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THIS MORTGAGE (“Sccurity Instrument™) is g ven on November 4, 1996

The Morgagor is DIONICTQ GUADALUPE, FIDELANA GUADALUPE, HUSBAND AND WIFE,
NAHUSEL 1O GUADALUPE . AN UNMARRIED MAN arid "1SRAEL GUADALLIPE . AN UNMARRIED MAN

{"Burrower™). This Securily Instrument s given io

USA MORTGAGE CORPORAT TON

. , which is
_ organized and existing under the laws of Tt STATE OF ILLINOIS , and

whose uddress is /234 WEST NORTH AVENUE. #4111, ELMWOOD PARK, 1. 60707 t(")
{("Lenaer”'y. Borrower owes Lender the principat suni of !

. One Hundred Thirty Three Thousand Seventy Fignt Dollars and Zero Cents A
Dellurs (U.5. $ 133.G78.00 ). L

"This debt is evidenced by Borrower’s note dated the sane date as this Secnrity Instrument ("Note™), which R
provides {or monthly payments, with the full debt, it not paid ecarlier, due and payable on ™
December 1, 2026 . This Security Instrament seeures 1o Lender: (ay the repayment of the debt NP

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all ower sinns, with imcn?‘ advanced under paragraph 7 to protect the secutity ef this
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LOAN NO. 00104863 -53

Security Instrument; anct (¢} the performance of Borrower's covenants and agreements under this Security
fnstrument and the Note. For dhis purpose, Borrower does hereby mortgage, granl g convey 10 ihe

L-nder the following deseribed property located in

COOK County, Illinois:
LOT 77 IN DAK PARK AVENUE HOME EDITION. BEING A SUBDIVISION OF LOT €

IN THE PARTITION OF THE WEST 51.4% ACRES OF THE WEST 1/2 OF THE NORTHEAST

174 AND 7HE EAST 41 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4 QF SECTION

13, TOWNSHI™ 39 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COURTY _ TLLINGIS.

P.LN, #16-304225-03C

which has the address of 6719 WEST 2b1d.
BERWYN
tlinois 60407 {Lip Code] (" Property Adidress");
TOGETHER WITH ali the improvements now or hercalter erected on the property, and all casements,
appurtenances and fixiures now or hereafler a part ol the peoperiv. All replacements and additions skall
also be covered by this Security instrwnent. All of the foregonzg is seferred 10 in this Security Instrument as
the "Property .
BORROWER COVENANTS tha: Borrower is lawfully seized of the estate irereby conveyed and has he

{Street, Cityl,

" right 10 movigage, grant and convey the Property and that the Property 1n unencumbered, except for

encumbrances of record, Borrowsr warrants and will defend generally the titlz ta the Projierty against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines untform covenants for watossd use and non-uniform
covenants with limited variations by jurisdiction to constitute & unitorm sccurity Ansieament covering veal
property.

Borrower and Lender covenant amd agree as foHows:

" UNIFORM COVENANTS,

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when duc thepriicipal of,
and interest on, the debt evidenced by the Note and iate charges due under the Note.

2. Monthly Payment of Tuxes, Insurunce and Other Charges. Borrower shall include in cuch
momnthly payment, together with the principal and interest as set forth in the Note and any late ehirges, a
sum o1 (a) taxes and specid) assessments levied or 1o be levied against the Property, (1) leaschold
payments or ground rents on the Property, and {c) premiums for insurance required under paragraph 4. [n
any year in which the Lender must pay a mortgage insurance premium 1o the Secretary of Housing and
Urban Development £"Secretary”), or in any year in which such premium would bave been required if
Lender still field the Security Instrument, cach monibly payment shall also include either: (1) o sum for the
annuzt mortgage instrance premiugm to be paid by Lender to the Secretary, or (i) o monthly charge instead
of a mortgage insurance premium if this Security {nstrument is held by the Secretary, in a reasonable
amount to be determined by the Secrelary. Except for the monthly charge by the Secretary, these ilems
are catled "Escrow lems” and the sums paid to Lender are called "Escrow Funds.”

FHA Cass Mo, [31: 8434472729
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Lender may, at any time, collect and hold ameunts for Escrow ltems in an aggregate anotnt ool to
excced the maximum amount thas may be requited for Botrower's escrow account under the Real Esate
Setlement Proceduses Act of 1974, 12 U.S.C. Section 2601 et seq. and wnpletnenting repuiations, 24 CFR
Pare 3300, as they mav be amended {rom time o dme ("RESPA™), except that the cushion or reserve
permtitted by RESPA for unanticipated disbursemeiits or disbursements before the Borrower's paymients
are avaifable in the account may not be based on amennts due for (he sorlgage insurance prcimium.

If the amouats held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA,
f.ender shallcorunt 1o Borrower for the excess funds as required by RESPA. I the amounts uf funds held
by Lender at any time is nos sufficient o pay the Escrow ltems when due, Lender may notify the Borrower
and require Borrower (o make up the shonage as permitted by RESPA.

The Escrow Furds are pledged as additional security for all sums secured by this Sectrity Instriment,
l{ Borrower tenders i fenvler the full payment of all such sums, Borrower’s account shall be credited with
the balance remaining 1or Gl dnstallment items (), (b), and (©) and any morigage insurance premium
insialiment that Lender hascngc become obligated to pay (o the Secretary, and Lender shall promptly
refund any excess funds te-Surrower. Immediately prior 10 a foreclosure safe of the Property or s
aciuisition by Lender, Borrower's acoomt shall be credited with amy bajance remaining for afl instaliments
for items (w), by, and (c}.

3. Application of Payments. Ali payents under paragraphs 1 and 2 shall be applicd by Lender as
follows:

First, to the mortgage insurance premiun o be paid by Lender to the Seerctary of to the monthly

charge by the Scoretary instead of the monthly nerigage insurance prennm;

Second, 1o any taxes, special assessments, fcasehioid paywents or ground rents, and fire, food and

other hazard fnsurance premiums, as requited;

Tiird, to mterest due under the Note;

Eounh, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Gther Hazurd Insuvance, Borrower shall insgre ail improvements on the Property,
whethier now it existence or subseguently erected, against any hazards, casualties, and comtingencees,
inciuding fire, for which Lender requires insurance. This insurance shall be-maintained in the amounts and
for the pentads that Lender requires. Borrower shall also insure ail improveme(t: on the Propesty, whether
now in cxistence or subsequently erected, against loss by floods 1o the extent required by the Secrctary. All
insurance shall be carricd with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a fosm acceplable 1o,
Lender.

In the event of loss, Borrower shall give Leader immediate notice by mail. Lender may make-proof of
toss if not made promptly by Burrower. Each insurance compasy concerned is hereby awthorizod and
directed: to make payment for such loss directly to Lender, instead of to Borrower and 1o Lender johin!y, All
or any part of the insurance proceeds may be applied by Lender, i its option, cither (it} to the reduction 20
tiw indebtedness under the Note and this Security Instrument, first to any delinguent amounts applica.it
the erder in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proveeds 1o the principal shall siot extend or postpone the due
date of the momhbly payments which are referred 10 in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount reguired o pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid 1o the entity tegally emitled thereto,

In the eveni of foreclosure of this Security Tnstnnnent or othey transfer of title to the Property that
extinguishes the indebtedness, all right, title and interect of Borrower in and 10 insurance policies in force
shall pass to the purchaser.

FHa Case No. 131:8434472-729
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5, OQccupsney, Preservation, Malntennnce and Protection of the Property; Borvower’s Loan
Application; Lenschelds, Borrower shall occupy, establish, and use the Propeny as Borrower’s principal
residence within sixuy days after the execution of this Security Instrument (or within sixty days of a later sale
or transitr ol the Properiy) and shall eontinue 1o occupy the Property a5 Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender determines that requirement will cause uridue
hardship for Borrower, or unless extenuating circumstances cxist wiich are beyond Borrower's contrel,
Borrower shall nolify Lender of any extenuating circumnstanees. Borrower shall nou commit: wasie or
destroy, danage or substantially change the Property or alow the Property to deteriorale, reasonable wear
and tear exceptes. Lender may inspect the Property if the Properly is vacant or abandoned or the loan is in
default. Lender iy take reasonable action 1o protect and preserve such vacent of abandoned Propenty.
Borrower shall ais0.Gc in detault if Borrower, during the loan application process, gave malerially false or
inaccurate information 7 simements 1o Lender {or failed to provide Lender with any material information) in
connection with the joan exidenced by the Note, including, bui not limited to, representations concerning
Borrewer's occupancy of the Peoperty as a principal residence. 1 this Security Instrument is on a ieaschold,
Borcower shall compiy with2ie provisions of the lease, It Borrower acquires fec tithe 1o the Property, e
Jrasehotd and fee title shall not be'merged unless Lender agrees to tie merger in writing.

6. Condemnation. The proceeds ot any award or claim oo dianages, direet or consequential, in
conpection with any condemnation or oder taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and sh2.lbe paid to Lender to the extent of the full amount of the
indebtedness that remains unpaid under the Note aad this Security Instrument. Lender shall apply such
groceeds to the reduction of the indebtedness wider the Note and this Security [nstrument, Orst o any
delinquent amounts applicd in the erder provided in paragsaph 3, and then to prepaymem of principal. Any
application of the proceeds to the principal shall nol_extend or postpone the due date of the monthly
payments, which are referred 1o in parageaph 2, or change the amount of such payments. Any excess
proceeds vver an amount required 10 pay all owtstanding indchredness under the Note and this Security
Insteument shall be paid w the entity legally entitted thereto.

7. Charges to Borrower and Projection of Lender’s Righis itie Property, Borrower shall pay all
governmental or municipal chaiges, fines and impositions that are net ircluded in paragraph 2. Borrower
shali pay these obligations on time directly to the entity which is owed the-psyment. if failure to pay would
adversely affeet Lendec's interest in the Property, upon Lender’s request Borraser shall promptly furnish to
Lender receipts evidencing these payments,

If Borrower fails 1 make these payments or the payments required by paragrap 2, or Tails to perform
any other covenants and agreetaents contained in this Security Instrument, or there isu icgal proceeding
that. may significandly affeci Lender's rights in the Propesty fsuch as a proceeding in faakeaptey, for
condemnation or to enforce laws or regulations), then Lender may do and pay whalever 1§ neoessary o
protect the value of the Property and Lender's rights in the Property, including paymnent of tixes, hazard
insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional detn of Bocrower
and be secured by this Security Instrumnent. These zmounts shall bear interest from the date_of
disbursement, at the Note rate, and at the option of Lender, shall be immediatety dae and payable,

Borrower shall prompuly discharge any lien which has priovity over this Security Instrument enfess
Borrower: (1) agrees in writing (o the payment of the obligation seeured by the Hen in 2 manner aceeptable
to Lender; (b) contests in good faith the lien by, or defends against enfercement of the lien in, legal
proceedings which in the Lender's opinion operaie to prevent the enforcement of the lien; or (o) sscures
from the holder of the lien an agreement satisfactory to Lender subordinating the Hen 1o this Security
instrument. I Lender determines that any part of the Property is subject to a fien which may attain priority
aver this Sccurity instruiment, Leader may give Borrawer a notice idenifying the lien, Borrower shall satisfy
the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

FRA Case No. | 31:8434472-729
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8. Fees. Lender may cotlect fves and charges authorizid by the Secretary,

9, Grounds for Accelevation of Debt.
() Pefault. Lender may, except as limited by regulations issued by the Secretary, m the case of
payment defaults, require immediate payment in full of all sums seeured by this Security Instramein
il
(i) Aorrower defaulis by [ailing 1o pay iu Tull any monthly payment reguired by this Seeurity
Listrement prier to oF o the due date of the next monthly pavment, or
(iiy Borcower defauis by taiting, for a period of thiny days. to perform any other obligations
contaied in this Security Instrument,
(by Sate Whaot Credit Approval. Lender shall, i permitred by applicable law (including Section
M) of the Gagn St. Germain Depository Tnstinations Act of 1982, 12 U.S.C. 1701j-3(d)) and with
e prior approval-Of the Seeretiwy, reguire immediate payment in full of all sums sceurwd by this
- Security Instnunent o1
(i} Al or part of v Pronerty, of a beseficial interest in o trust owning alf or part ol the Property, is
sold or otherwise transferrzdtother than by devise or descent), and
(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or gramter docs s occupy the Property but his or her credit has not been
approved i accordance with themquirements ol the Seeretary.
{¢) Ne Waiver, if circumstances ocencshar would permit Lender 1o reguire immediate payment in
full, but Leader does not requive such' pagnients, Lender does not waive ils rights with respect 1o
snbseguent events,
() Regulations of HUD Seeretary. 'n many ¢ircumstances regulations issued by the Secretary will
limit Lender’s rights, in the case of payment-defzalts, to requite immediate payment in full and
foreclose it not paid. This Security lnstrament docedst authorize acceleration or foreclosire if not
pennitted by regulations of the Secretary,
(e) Mortpage Not Insured. Borrower agrees that i this Security Instrument and the Nete are not
determined to be eligible fur insurance under the National Fovsing Act within 60 days from the date
hereof, Lender may, at fis option, require immediate payient in-fil of ali sums secured by (his
Security Instrument. A weitten statement of any anthorized agent of the Sceretary daled subsequent
1o 60 days fromt the date hereof, declining to insure this Security (ns#Graent and the Note, shal) be
deemed conclusive proot of such ineligibility. Notwithstanding the foregeieg, this option may net be
exercised by Lender when the unavailabtlity of insurance is solely due W Leader's failure to remit a
mortgage nsurance premtiwm 1o the Secretary.

9, Reinstatement. Borrower has a right to be reinstated if Lender has required immediaie vayment in
full Because of Berrower's failure to pay ab amount due under the Nete or this Secnrity imstzaent. This
right applies even ulter foreclosure proceedings are instiited. To reinstate the Securilyrarrument,
Borrawer shall tender i lump st all amnunts required to bring Borrower’s iccount current inglyding, (o
the eatemt they are obligmions of Borrower under this Securily Instrument, forecfosure costs

' rezsugable and customary attorneys' lees anmd expenses properly associated with the {oreclostize
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shals remain in effect as if Lender had not required immediate payment in full. However, Lender is not

*requeed 10 permit reinstalement if: (i) Lender bas secepted reinstatemient after the commencement of
fore-osure proceedings within two years immeditely preveding the commencement of i current
toreeivsure proceeding, (i) reinstatement will preclude foreclosure on ditferent grounds in the future, or (i)
reinstatement will adversely atfect the priority of the lien created by this Security Instrument,

t1. Borrower Not Released; Forbearanee By Lender Not a Walver,  Exiension of the time of
payment or moditication of amortization of 1he sums secured by this Security tnstrument granted by Lender
10 aty successor in interest of Borrower shall not operate to release the liability ol the original Borrower or

FUA Case No. 131:84344772-729 P
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Bos .ver's successor in interest, Lender shall not be required to commence proceedings against any .
sk <sof in interest ot refuse to exiend time fo payment or otherwise modily amortization of the sums
sercd by this Security [nstrument by reason of any demand made by the vriginal Borrower or Borrower's
su-+50r8 in interest, Any forbearance by Lender in exercising any sight or remedy shall not be a waiver of
or poiclude the exercise of any right or remedy. -

¢, Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants and
agrsvents ef this Security tastrument shall bind and benefit the successors and assigns of Lender and
Bu:  vweer, subjeerto the orovisions of paragraph 9(bs. Borrower's covenants and agreements shall be joinl
ant we-eral. Ay Borrower whe co-signs this Security Instrument but does not execute the Note: (a) is
ce-raring this Seeariy Instrument only o mortgage, grant and convey that Borrower's interest in the
Pre; vy under the Sedms of this Security Instrument; (b) is not personally obligated to pay the sums
see.oxd by this Security footvument; and (2) agress tha Lender and any other Borrower may agree {o
extend, modify, forbear or nrake any accommodations with regard to ihe terms of this Security Instoument

Y

or L7 Note without that Borraaer®s consent,

"3, Notfces. Any notice to-Hoeitower provided for in this Security Instrument shall be given by
del:* a-ing it or by matling it by first clavs mail unbess applicable faw requires use of anather method. The
notii: shall be directed to the Property ‘Address or any other address Berrower designates by itotice o
Lens +. Any notice 1o Lender shall be given Yy first elass mail to Lender’s address stated herein or any
add v1. Lender designates by notice 1o Borrowet. Apy notive provided for in this Seeurity Insttoment shall
3 cezaed to have beea given to Borrower or Lendcrwhen given us provided in this paragraph.

o Governing Law; Severability. This Sceurity Instrument shall be governed by Federal law and the
law 4 the jurisdiction in which the Property is located. an hie event that any provision or clause of this
Securitv Iastrument or the Note conflices with applicable law /sush conflict shall not affect other provisions
of ths Sccurity Instrument or the Note which can be given etfee! without the conflicting provision. To this
end tie provisions of this Seeurity Instrument and the Note are dectiréito be severable.

L% Borrower's Copy. Borrower shal} be given one conformed cops”of the Note and ¢l this Securnity
Instrissent.

6. Hazardous Substanees. Berrower shall not cause or permit the presences/ sz, disposal, storage,
or relzase of any Hazardous Substances on or in the Propeery. Borrowes shall not to, hor slew anyone
else to lo, anything affecting the Property that is in viotation of any Environmental Lav. The areceding two
senterc:s shail not apply to the presence, use, or storage on the Property of small quantities of azardous
Substances that are generally recogrized (o be appropriate fo normal residential uses and to wiplerance
of the *ropeny.

Berrower shall promptly give Lender writien notice of any wvestigation, claimy, demand, "awspit e other
action 2y ary governroental or regulatory agency or private party involving the Property and nay E
Hazardous Substance of Environmental Law of which Borrower has actual knowledge. H Boreower leanis,
or is notified by any governmenial or regulatory authority, that any removal or other remediziion of any
Hazaréous Subsiances affecting the Property is hecessary, Borrower shall promptly take ail necessary

< remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardons Substances” are those substances defined as toxic or o
hyzardous substances by Lovironmenial Law and the following substances: pasoline, kerosene, other '
Hammanle or toxic petroleum products, toxie pesticides and herbicides, volatile solvents, materials

containing ashestos or formaldehyde, and radioactive materials,  As used in this paragraph 16, '
"Environmental Law"” means fedecal faws and linws of the jurisdiction where the Property is located that £t
rewite 1o health, safety or environmental protection. ")
. oy g Y8
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NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as fcllows:

17. Assignment of Rents. Borrower unconditionally assigns andl transters to Lender all the rents and
revenues of the Property. Borrower muthorizes Lender or Lender's agents to collect the rents and revenues
and nhereby directs each tenant of the Property to pay the rents o Lender or Lender's agents. However,
prior tu Lender's notice 0 Borrower of Dorrower’s breach of any covenant or agreement in the Sesurity
[nstrument, Bacrower shall collect and recerve all rents and sevenues of the Property as trusiee for the
bengfit of Laader and Borrower. This assigament of rents constitutes an absolute assignment and not an
assignmnent for aaditienal security only,

If Lender giver nolice of breach to Barrower: () all rents received by Borrower shatl be held by
Borrower as trustes” for benefit ol Lender only, 1o be applied 1o the sums secured by the Secarity
Instrument; (b} Lender shall be entitled to collect mxl receive all of the rents of the Property; and {21 cach
tenant of tie Property snali pay all rents due and unpaid 10 Lender or Lender’s agent oa Lender's writien
demand 1o the tenant,

Borrawer has not exectied any orior assignment of the rents and has not and will rol perform acy act
that would prevent Lender from exeroigiag its rights unden this paragraph 17,

Lender shall not be required wenterupon, take control of or maintain the Property before or afier
giving notice of breach to Bonower, However, Lender or a judicially appointed receiver may do so at any
time there is o breach. Any application o shall not cure or waive any default or invalidate any other
right or remedy of Lender, This assignment s zeints of the Property shall terminate when the debi secured
by the Security Instrument is paid in full,

18. Foretlosure Procedure. I Lender requires imtnedinte payment in full uader parsgraph 9,
Lender may foreclose this Securlty Insirument by Judicivl proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies pravided in this paragraph 18, including, but
not limited to, rensonable attorneys’ fees und costs of title eviitsice.

IF the Lender's interest In this Sccurity Instrument is held Sy the Secretury und the Secretary
requires immediate payment in full under parograph 9, the Seccetary may invoke the nonjudicial

. power of sale provided iin the Single Family Mortgage Foreclosure Act #1994 ("Act") (12 U.8.C, 3751

¢t seq.) by requesting u foreciosure commissioner designated wider the Act to connnence
forecinsure and to sell the Property as provided in the Aet. Nothing in the gveceding sentence shall
deprive the Secretary of any rights otherwise nvailable to a Lender wndecsdhis parazraph 18 or
appcable law,

19, Release. Upon payment of all sumes securcd by this Sceurity Instrurnent, Lenoer sha)l rebease this
Security Instrument without chirge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead, Berrower waives all rigint of howestead exemption in the Properry,

21, Riders to this Security Instrument, if one or more riders arg executed by Borrower and recoried
together with this Security Instrument, the cavenants of each such rider shall be incorparated into and shail
amend and supplement the covenants and agreements of this Security Instrement as if the rider(s) were a
part of this Security Instrument.

* [Check applicable boxies)].

- -
LJ Cundominium Rider {_’.{JAdjusiablc Rate Rider [ ] Other [specity]

- o
‘:...’ Planned Unit Developmen: Rider I] Graduated Payment Rider

FiinCase No. 131 :843d4472-779
ELF-R(IL) cenh Page Tul 8
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Q".' BY SIGNING BELOW, Borrower accepts and ageees w0 the terms contained in this Security Insiument
; and inany r.dcr(s } exccured by Borrower and reecrded with it

Wilnesses:

. - f ’
— — . c*“\ L 28, ”/L‘.J & o (0 et XA yfeal)

DONECTO (:l ADAL UPI ABertower
B SRy @D R — VF el Gradad pe. . (Sead)
I' lUU INA GU/‘\UA{'JM -Honower

o ? .
(Seal) 'l N .Y}.J.U.U.D. el g .6’1{.(? .("_;(7 Torr o (Seals
-Borrower NN‘“SH [O GUADNUP{ -Binrower

Tob  JeLSyras ’/_/f\c.m?i:- /PSLMJ

-.llu.":'.:’cr TISRAFL GUADALUFE Barmwer
S e (Seutl) V4 —-. _ . (Seah)
Horrower Hormwer

(/‘t’.\(‘-'/

STATE OF ILLINOES, County ss:

I, \';;‘ W, e \” . a Néawary Public i and for said county ard e2ate do hereby centitir tha
DIONICID GUABALUPE, FIDELTNA GUADALUPE . HUSBAND AND WIFE/ NAMUSELIO
GUADALUPL. AN UNMARRIED MAN and [SRAEL GUADALUPE, AN UNMARRLIYD MAN

personatly krown to me o be the siame person(s) whose mime(s) subscribed to the {oregaing instrunens,

" appeared before me (his day in person, and acknowledged that thegned and delivered the said
instrument as their free and voluntary act, for the uses and purposes therein set lonth,
Given under my hand amd official seal, this “l day of dwe e, 1,00
My Commission Expires:  April 15, 1189 / /

hutdn Public

FHA Cose No,
131:5434472-729
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ADJUSTABLE RATE RIDER

THIS ADJUSTAELE RATE RiDER is made this  4Lh  dayof  November .199% |
and is incorporated o 2ad shall be deemed w amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Security Instrument”) of the same date given by the undcmgmd ("Borrower™) 1o

secure Borrower's Note ("Pore™ o USA MORTGAGE CORPORATION

{the "Lender™) of the saine date and coyering the Property described in the Sceurity Instrument and
located at:

6719 WEST 26TH BERWYN, IL 60402
{Property Aty

THE, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MU'S) PAY.

ADDITIONAL COVENANTS. Iy addition 1o the covenants and dgrecinents made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Date .

The interust 1ate may change on the first day of April \ 998~ | and on
that day of each suceeeding vear. "Change Date” means cachi date on which the interest rate canld
change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index, "ndex” meawi
the weekly average yield on United States Treasury Securitics adjusted to » constant maturity ¢ one
year, as made available by the Federal Reserve Board, "Current Index”™ muans the miost recent index
figure available 30 days before the Change Dute. 11 the Index (a5 defined above} is no longer
available, Lender will use as a new Index any index prescribed by the S>vetary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee.” Lender
wiil give Borrower notice of the new Index,

Page Tatd FHA Multdstate ARM Rider - 10/95
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(C) Caleulation of Interest Rate Changes
Before each Change Date, Lender will caleuiate a new interest rate by adding a margin of Two
and Three / Quarters percentage poini(s) 27500 %) tw

the Current [ndex and roumding the swm to the nearest one-eighth of one percentage point (0,125%).
Subject to tie limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
rate until 1he wwext Change Dale.

{P) Limits vp/anterest Rate Changes
i - The existing tmcreit rate witl never increase or dzcrease by more than one percentage point
’ {L.0%) on ay single Change Date. The iteres: rate will never be more than {ive percentage points
(5.0%) higher or lewer than .Ge initial interest fale, as stated in Paragraph 2 of the Note.

(E) Caleulation of Payment L bange

If the interest vate changes on a-Change Date, Lender will calcudite the amount of monihly
pay:nent of principal and interest which would be necessary to repay the unpaid principal balance in
full 1t the Maturity Date s the new interedt v2ae through substatiaily equal payments. In making such

calcatation, Lender will usc the unpatd principal batance which would be owed on the Chaage Date if

ther: had been no default in payment on the NGie; reduced by the amount of any prepayments to
principal. The result of this calenlation will be ‘the sanount of the new monthly payment of principal
and :nterest.

{Iy Notice of Chunges
Lender will give notice to Borrower of any change in’the dnterest rine and monthly payment
amount. The notice must be given at least 25 days before the new ‘nonthdy payment amount is due,
. and must set forth (i) the date of the notice, (i) the Change Date,<fat) theald inierest rate, (iv) the new
) interest rate, (v) the new monthly payment amount, (vi) the Current fudex and (he date it was
published, (vii) the method of caleulating the change in monthly paymencyrioant, and (viil) any ather
. intfortnation which may be required by law from time to time.

(G) Effective Date of Chunges
A new interest rate calculated in accordance with paragraphs (C) and (D) of this-Rider wiil
become effective on e Change Date. Borrower shall make 2 payment in the new mondhly “mount
beginning on the first payment date whict aceurs at least 23 days after Lender has given Borioreerihe .
notice vf changes required by paragraph (F) of this Rider. Borrower shall have no obligutiontr nay
S any increase in the monthly payment amount cajculated in accordance with paragraph (E) ot (vis i
Rider for any payment daie occurring less than 25 days after Lender has given the required notice, U
thie monthly payment amonnt calculated in accordance with paragraph (E) of this Rider decreased,
but Lender failed o give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shoutd have been staled in a timely notice, then
Borrower has the option o either (i) dettand the return to Borrower of any excess payment, with
interest thereen at the Note rate £ fate equal to the interest rate which should have been stated in o

timely notice}, or (ii) request that any excess payment, with interest thercon at the Note rate, be ()
applied as payment of principal. Lender’s obligation to return any excess payment with interest oa A
demand is ant assignable evean if the Note is otherwise assigred before the demand for retarn is ¢y
made, &
| £
N ¢ ‘}
. - L :
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BY SIGNING BELOW,

Adjustable Rate Ridesr,

Borrower accepts and agrees to he terms and covenants contained in this

B e M P AU

e {Seal) -F‘T

o 3 r (_,,;a_lcj,éﬁl Seal)
— BTORICTD GUADAfU ”‘5*‘("/44

Botrowes

(Seay Bidetne Cradadne ... — (Scal)

foriower IDH ]W\ (J ADALUP[ ftormwer

. (Sealy f N ﬂ LT f' (f' ue /‘Vf(f L€ (Seal)
Horrower NA”USH 10 GUAUAU PE

Vi Borwwer

El.}"-ﬁgl g

L (Seal) “‘I& 1y ;l..ﬁ/ . w’? 0:1//’/)& 2 (Seal)
Borrawer TE)Q.AU_ GUADAl UP[

-Borrower

Vage Yol '}
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