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THIS MORTOAGE ("Security Instrunicie™jis given og Novembrr 8th, 1996 \/'r\ L -
The Mongapur is /
COLLEEN &, SKRNDERS, A SLMGLE WOMAN /"/
(" Hoerowver ™y This Securily Tnstrument is given o 9{‘;559399

AMAR 15 MORTUAGE COMPANY

o362 -by-07 Vs

which is organized and existing under the laws of - THE STATE OF TLLINDTYS el e
whose sddress s L7712 SOUTH WESTERM AVENUE, CHICAGO, TL 00643 ‘
("Lender™). Borrower owes Lender theprincipal sum of

.

Fifry Mine Thousand dine Hundved Sixty Nipe and oo/100 - -vo---
Dotlars (1.5, $ 59, 969,20 ).
This debt is evidepced by Borrower's note daced the same date as this Securisy histrument {"Note™), which
provides tor momthly payments, with the fall debt, it not paid earlier, due and payable on - Noveaber st
2026 . This Security Instrument secures (o Lender: () the epayment of the debt evidenced by the
Note, wiili interest, and all resewals, extensions and moditications of the Mofe; (b) the pavment of all other sums,
with interest, advimeed under paragraph 7 1o profect the security of this Secunty Instrument; and {¢) tiwe performance

FHA fllinnis Mortgage - 496
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of Borrower's covenaurs and agreements under this Security Instrument and the Note, For this purpose, Borrewer

does Derehy  mortgage,  prant and convey 1o the Bender the followtng  deseribed propeny  docated in
£00K County, [linois:

LOT 16 {EXTEPT THE NORTH 30 FERT THEREQEF) AND THE NORTH 1/2 VACATEL 166TH

STRERT LY ING SCUTH OF AND ARJOINING LOT L6 IN BLOCK 9 TH CROTSSANT PARK

MARKHAM, A& SUBDIVLISION OF LOT 2 (EXCEPT THE NCRTH 15,61 FEET THEREOR), ALSO

ALL OF LIS G, 4, 5 AND & IN LAW'S SUBDIVISTON OF THE SOUTH 1/2 OF PHE

SOUTHEAST LA4 OF SRUPION 19, TOWNSHIP 36 NORTH, RANGE 14, RAST OF THE THIRD

PRINCIPAL MERIDIAN, ALSO PHAT PART OF THE SCUTHWEST 1/4 OF THE SOUTHWRST

/4 OF SHOTTON 20, TOWNSHIP 36 NORTH, RANGE L3, BAST OF THE TRIRD PRINCIPAL

MERTDIAN, LYING WEST AND NORTHWEST OF RLIGHT OF WAY OF ILLINOYS CENTRAL

RATLROAD, TN COox COUNTY, [LLINGLS,

Trew 8 2919420071
which bas the address of 16561 SOUTH WOODS STREET, MARKHAM {Strent, Uiy,
Hlinois GO0 [Zip Code] " Property Address” o

TOGETHER WITH all the Qmprsvements now or herealter erected on the propesty, amd all casemens,
appurienances and fixwires now or hereaftera part of the property, AN replacermients and addigions shalt also be
cavered by this Security ostrument. Al o tae Tosegoing is referred 1o 10 dhis Secusity Tnstrument as te "Property.”

BORROWER COVENANTS that Borrowcr s awtully setzea of the estate hereby conveyed and s the righi o
mortgape, prant and convey whe Property and thacikc Rroperty is aneneembered, except for encumbrinices of record.
Borrower wartants and will defend penerally the thle w e Property against all claims and demands, subjeet to any
ercumbrinces of record,

THIS SECURITY INSTRUMENT combines uniformrcedenants for national use and non-oitiform covenatis
with limited variations by jurisdiction (o constitute i uniformy security instrunrent covering real propeny. =

dorrower and Letder covenant and agiee as tollows:
UNIFORM COVENANTS, "

I, Payment of Principal, Interest and Late Charge. Borrower stali iy when due the principal of, and
intersst on, the debt evidenced by the Note and Tate charges doe under the Note.

2. Mouthly Payment of Taxes, Iwurance and Other Charges, Borrower Ghallnclude ineach monthly
paytient, wretier with the principad and inwrest as set tort i e Note amd any ke ciieses, o sant for (1) taxes and
specinl assesstoents levied or 1o be Jevied against the Property, () leschold paynens O pround rents on the &
Property, aad (0 premiums lor insurance required under paragraph 4. Beany vear in which s Cender st pay 4
mortgage insuranee premivis o the Seerstary of Housing and Ushant Development ("Secretary ™} ed in any year in &4
which such premium would have been required if Lender sall held the Security Tnstronment, cach monddy paymen C.IH
shahl also inclwde eitber: {0 wsum for the ansual norgage insutanee preniiont @ be maid by Lender to e Secretary, (i .
or (1D o mowthly charge instead of 2 morgage nsiimace preatiem 0 is Secerbty Instrument iy held by e Seeretary, % :
m 3 reasonable amount to b determiied by e Seoretary, Exeepr for the monthiy charge by the Secreary, these W)
items are called "Escrow Teems™ and dhie sums paid o Lender are catled * scrow Funds.”

Lender miy. atany e, collect and Bold wmounts for Escrow Nenis i an aggrepate smount not w exceed the i
i imny amount it oy e reguired for Boreower's escrow acconnt under e Reai Estite Seitlement Procedarsy '
Actof 174, 12 U.S.C, Section 2601 ¢r seq. and implenienting regulaons, 24 CFR Part 3500, as dicy may be
anesded Trom time o time (" RESPA™), excepi that the cashion or resetve permitted iy RESPA for unanticipaed
disbursemeits or dishursements betore the Borrowed's payments are avpilable e dhe account may not be based on
amounis due for the mortgagte itsummce prentiun.
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1 the winownts hefd by Cender for scrow [ems exeeed the ansounts permitied 16 be held by RESPA, Lender
shadl account w Borrower for the excess funds as required by RESPAL W the smounts of tunds held by Lender at any
tinte s not safticient o pay the Escrow Trews when due, Lender may sotify the Bormower and reagine Borniwer o
make up the shortige a3 permitied by RESPA,

The bserow Faads are pledped as additional security for al} sims secured by this Secwrity Instrunient. 1f

Borrowar wenders o Lender the fall payment of alt such sums, Borrower's account shall be credited with the halance
reninisg for all installnent tems (@), (hy, and @) and any morigage insurineys premimn installment tig Lender has
it hecome abligated o pay o the Seerctiry, and Lender shall proaprdy refund any excess fumds w0 Borrower,
Innediately prioy o o toreclosure side of the Property or s acquisition by Lender, Borrower's acceunt shidl he
credited with auy balance reritdning for all msgilmens for dems q, 1), ad (o).

3. Applicacion of Payments, All payments under paragraphs |asd 2 shall be applied by Lender as foitows:

Fast, to themortgare msuritee premium (o be paid by Lender w the Seeretary or to (he wionthly charge by the
Seeretary instead ¢f e monthly mortrape isurance premiv,

Sevond, toany 2akes, special assessients, leasehold payments or grousd rents, wnd Gre, flowd amd other hazird
insurance premivan, @ (cired;

Thirg, o interest duedndSr the Note;

Euoysth, woamortization of ke principul of the Note; and

Fileh, 1o fare charges due undedihe Note,

4. Fire, Flaod and Other Huzavag Insurance. Borrower shall insure all improvements on the Property, whether
now i exastenice ar subsequently erected Against any bazarck, caswdtis, and comtingenties, including fire, for which
Lewder reguires insurance. This insvrance sl be maintained i the amounts and for the perieds e Lende
requires. Borrower shidl also insure all mipravements on the Property, whether now in existence or subsequently
crecied, wgainst loss by Hoods to the extent requaie by the Secretary. AN isurance shall be carried with conpanies
approved by Lender. The tesutance policies and any repowals shall be held by Leader and shalf inchudy Soss payable
clavses in favor of, and ina fonn aceeptable to, Lender,

In the event ol loss, Borrower slall give Lender e e notice by mail, Lender may nuike proot of loss it not
rde promptly by Borower, Each insurnee company conceriesis herehy authorized and directed o make paymenr
tor such loss directly (¢ Lender, instead of to Borrower and &6 Jesder joimtly. Al or any pant of the insurance
procecds may be applicd by Lender, at its optios, either G o the wduetion ol the indebredness under the Note and
this Security Instrunent, first o any delinguent wounts apphicd i the ordzesy pargesph 3, and dien to prepayment
of principal, or (b) 10 the restoration of repair of the damaged Propenty Apy application of the proceeds o the
principal shall not extend or posgpone the due date of the monthly payments wWhish are referred to in paragraph 2, or
change the amoust of such payiments. Any exoess insurance proceeds over an anivantrequired 16 pay all outstanding
idzbredness under the Note and tis Security Tastrument shatl be paid o the entity fepally eatitled thereta,

T the event of foreclosuee of this Security Tostrument ar other transter of sithe w W Property thar extinguishics
the indebtedness, all right, tithe aid inerest of Borrower in amd w insurance policies 157 joree shall pass o te
purchaser.

5. Occuganey, Preservation, Maintenance and Protection of the Property; Borrower’s cean Application;
Leaseholds. Borrower shill ogcapy, establish, and wse the Property as Borrower™s principal residCocewithin sixty
diys after the execution of this Security Instrument (or within sixty days of @ ter sake or transfer of Whe Property)
and shall coniinue o oceupy the Property as Borrower's principal residence for at feast one year after the daie of
oceupancy, undess Lender determines that requirenent will cause undue birdship for Borrower, or unless extenuating
circumstances exist which are beyond  Borrower's control, Borroewer shadl uotify Lender of any  extemating
cireamistances. Borrower shall not conunit waste or destroy, damags or subsaniially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Propenty it the Properdy is vicani
or ahandoned or the Toan is is default, Leider may ke teasonable action to protect and preseeve sich vacant or
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abandoned Property, Rorcosver shail wlso b in defadt iF Borrower, during the foan application process, gave
naterially false or taccurate information or statements 1o Lender (or failed o provide Lender with any watevial
informanon) i connection with the foan evideiced by the Nowe, inclwding, but not limited 1o, representations
copcerning Borrawer's oceupancy of the Property as i peineipal residence. 15 this Security lostrument s on a
leisehold, Botroveer shall comply with the provisions o the tease. 1 Bormower aequires Jee title to the Property, the
feasehold and fee title shadl not be merged unless Lender agrees o the merper in witing,

6. Candemmation, The proceeds of any awaskd or claiin fur amages, direet o consequetial, inconnectinn with
any contdentagen or uther @k of any part of e Property, or for conveyance i plice of comdemnation, are
bereby assigued and shall be paid w Lendee w the extent of the full amount of e indebtedness tiat iemaing anpaid
ander tie Note and this Scourity bnstrument, Cendee stsdl apply such procecds oo the reducidon of the indebiediess
under the Notd and his Secunity Instrument, Hirst o any delingueat amounes applivd in the order provided in
paragrapli 3, G Qien to prepayment of principal. Any application of the proceeds o the privcipal shilh no exiend or
pustpone the dud dateyat the maonihly payments, which are referred o in paragraph 2, or Change the smaouni of such
Payments,  Any excess proceeds over at ot reguired o pay all outserding indebtedness uider the Note and this
security Instrument shatl v paid o the engity legally entiifed thereto.

7. Charges to Borrawes and Protection of Lender’s Rights in the Property, Boitower shafl pay aft
goverterental or munizipal cradees, Baes awd pasidons tan are got incleded in paragraph 20 Borrower shall pay
these obligations on tiuee dircety beihe entity which is owed the paymient. [ tailire w0 pay svould adversely affict
Pender's interest in che Property,=ason Lender's request Borrower shall promply furdish to Lemder peceipts
evidencing these payments.

L Burrower fails to make these paymsuesar the payments required by paragraph 2, o fadls w perform any ather
covemmis and aereements contained in this Seearity lostraneest, or there 3s a legal proceeding that may sigmficandy
atrect Lenpder's rights in the Property (such as argceeding in bsnkruptey, for condemmation or o entorce laws or
regulitions), thea Lender may do and pay whateve: is secessary o profect the vilue of the Property and Lender's
rights i the Property, includimg payment of txes, hazard sunnce and odier items mentioned i paragraph 2.

Any wmounts disbursed iy Lender under this paragrapt shall became wa addivomal debt of Borrower and e
seenred by this Security Instrument. These aviounis shall bear Serest frony the dite of dishusement, ac dhe Nate
cate, and at the option of Lender, shatl be inmediately due and payatde,

Borrower shall promptly dgischarge any licn which has prioti gver this Security Insimment unless Bortower:
fay sgrees inowrittng to the paynent of the obligation secured hy=ine dissein o mauner aceeptable o Lender; ()
contests in poad faitle the tien by, ar defends against enforceniwnt of the fion in, degal procecdings which in the
Lemder's opution operate o prevent the emforcement of the Ben; or (o) séedies from the holder of the len an
agreement satstactory o Lender subordinating thie lica to this Security listrumeat/ T0Lender determines that any patt
at the Property is subject o a lien which may attin peiority over this Secnnit) Tasttument, Lender may give
Rurrower & aotice Wentityhng the hens Borrower shall sutisty the died or tike ome o e of the actions set fortl
above within MO days of the giving of notice,

R. Fees. Lender tway colfect fees and charges authorized by the Seeretary,

Y. Grounds for Acceleration of Debt,

{0} Pefault. Lender may, except a8 liniwed by regulations issuced by the Seeretary, in Gicise of paymend
defiwles, require mmediate payment in full of g1 sums secured by shis Security Instrument it
(1) Bosrower defaalts by failing o pay in full any moathly payment reguired by this Sceurity Instrumens
prior twor on e due dite of the next monthly paynient, or
(1) Borrower defaules by Failing, for a period of thinty days, o perform any ather oblipations contained
in s Security Instrumeat,
(B Sule Withowt Credit Approval. fender shadl, i permitted by applicable Taw (including Section 34 1{d)
of the Carn-Se Germain Depository Institutions Act of 1982, 12 US.C 1701§-3(d) and with the prior
approval oF the Seeretary, require inniediate payment in G of all sums seeared by this Security listroment
i:

U
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(1) Al or part of the Property, or o heneficial fnterest 2t a trus) owsing all or part of the Properry, is sobd

ar othlerwise transferred (other than by devise or descent), ind

a1y The Properiy s ot oceapied by e purchaser ot grattee as bis or her principal residence, ar the

purchiset or grantee does soooceupy the Property bur s o her ciedit Tis gat been approved in

acenrdance with the reguirements of the Seeretary,
(£} No Waiver. It circimstances occur that would permic Lender m require immediate payment in fall, b
Lender does ot require such payments, Cender does ot waive 1s rights with respect w subscguent evens,
{d} Repulntions of DUD Secretary. In many circumstances regulacions issued by the Secretary willt limiz
Lender's rights, in the case of payment defaulty, 10 reguire immediate payment in fuil awd foreclose it not
puid. This Security Instrument does not atithorize geceleration or foreclosure it res permited by regulations
ol the dwwretary,
{£) Mlocipage Not tasured, Borrower agreos that i ciis Security Dnstrument and tite Note are not deiermined
W b elgeiie tor insurance wder e Natonal Hensing Act within 60 days from the date hereof, Lender
iy, Al sCHGn, requine itmediate payment in Wl of all sas seeored by this Seeurity Instrumens. A
wrilten stateacraof ity authorized agent of the Seeretary dated subsequent o 00 days from the dase hesea,
decliming o insary this Secutity Tnstrumient and the Note, shall be deemed conclusive prond of such
inehibility, Notwithsauding the Yorepoing, ilis option miy not be exercised by Lemder when the
unavatlability of justrancess solely due w0 Feoder's faibure 0 remit o morngge issutnce premion o the
Secretury.

10, Rebnstotement. Rirrawer has 270t to be reinstaced if Leader bas required immediate payment in fall
beesuse at Borrower's failure 1o iy an amonnt due wider the Note o this Security fusuument. This right applics
event alter forevissure proceedings are istioeso. To reinstate the Security Tnstnament, Borrower shall sender inoa
Jamp sumall amewnts requiced o brine Borrowesdsaccount careent incluaing, w the extent diey are obligations of
Boriower utder this Seeority Tnstrumient, foreclosurs costs and reusonable and customary attorneys” fees and expenses
properly associned with the foreclosuee procesding, Upon‘ramstatenicnt by Borrower, this Seeurity [ustrament and
thi obligations that it sectres shall remait in eftfect as 4t Lender Bad not required immediate payment in full,
However, Lender 5 not reguired w0 permit reinstarement 0 () Lender s aceepted reinstiement after the
commencement of forectosure proceedings within two yeurs inmiesiately preceding the commencement of & cirrent
fureclosure procecdiag, (b reinstatenient will preclude forechosine on differemt grotinds fu the Tutare, ov (i)
reinstatement will adversely abfect the prioeity of the Jen created by hls Seeaeity histramen,

11, Borrower Not Released; Forbearance By Lendes Not o Waver, Extension of the tine of paymen or
modification of amartization of e sems secured hy this Sceorily Instriinend Stanted by Lander 19 any suceessor in
frterest of Borrower shall vot operse o release the Hability of the vergingd Bedmver or Borrower’s successor in
interest. Lender shadl not be required to commence proceedings agabdst any successHf in interest o refiase 1o extend
tike Yor gayment of otherwise modily wnortizgion of the sums secured by this Securiny Dstrament by reason of any
deman! made by the ovigival Borrower or Borower's successors i iterest, Any Fnbearang? by Lender in exereising
any right or seniedy shiald ret be o waaver ot or prechude the exeredse of any 1ight o remedy,

13, Successors and Assigns Bound; Joint and Several Lisbility; Co-higners, The voveeants and agreemients
uf this Security fnstrument shall bind and beaefit the successars snd assigns of Lender and Borravier, sabject o ihe
provisions of paragraph %) Burrower’s covenamts and agrevments shafl be joint and several, Any Birrower who
cu-sighs this Security Tnstrument hut does not exeente the Note: (@) s co-sieainy this Sceurity [ustrument eily 10
morigage, yeant and vodvey that Borrower's fiterest in die Property wader the terms of this Sceatity bstnonent; (b)
is net peesaially oblivated 1o pay the sus secured by this Seeority instrument; and (03 agrees thar Lender and any
ather Bormwer may apree to extend, modily, Torbear or make any sccommedations with regard o tie terms of this
Seeurity Instewmient or the Note without tat Bormoweer's consent,
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13, Notices, Any notice te Borrower pravided Gor in this Secorisy Tnstrument shall e given by delivering it or
by muatling it by firsg cluss mai? onless applicable faw requires wse of another method. “The gotice shiall be directed to
the Property Address or any other address Borrower designates by eotice to Lender. Any nigice to Lender shall by
given by first class mail 0 endec’s address stated herein or any address Lender designates by notice o Borrower.
Any todee provided for 1. this security Instrument shall be deemwed w ave been given to Borrower oF Lemder when
piven iy provided in this paragraph.

14, Governing Law; Severability. This Sceurity ITnstruwient shall be poverned by Federal Taw and the law of
the jurisdiciion in wiich tie Property 5 located. It the event that any provision or clause of this Secuniiy Tnstrutment
or thy Note contlicts with apphicabde law, such confhict shall not affeet other provisions of this Sveurity [nstrument or
the Note which can be given effeet without the confliciing provision. To this end (he provisions of this Security
Instrument andAalie Mote are declased to be severabie,

15, Borrowes's Copy. Borrower shall be given one conformed copy of dhe Note and of this Security
Instrument,

16. Hazardous Substances, Borrower shall not cavse or permit the presence, use, disposal, storage, or release
ol any Hazardous Substznces on or in the Property. Borrower shalt not do, nor allosy anyone else 1o do, anything
aftecting the Property that i i violation of any Environmental Law. The preceding nwo sentences shall not apply w
e prescice, use, or storage on the Property of smill gquantives of Hazardous Substances that are geteratly
recignizedd to be appropriate o notpiad residential uses and W mainenaee of the Property,

Borrower shall promntly give Sépact written niotice of any vesigation, claim, demand, Bavsuit or other action
by any goverimental or regulitory agency o provate party involving the Propenty dnd any Hazardous Substance or
Environmennt Law of which Borrower hisaciaal knowledge, I Borrower leams, or is notificd by any govermenial
ar regulatory authority, that any removal or ogersemediation of any Hazardous Substauces affecting the Property is
necessary, Barrower shall prompily take all necessane_reniedial actions in accordunge with Environmema) Law.

As wsed ia thiy paragraph 16, “Hazardous Sabstpeces” are those subeitances defined as toxic or hazardous
substanees by Bnvironmental Law and de following substances: gusoline,  kerosene, other thammable or toxic
petroleuns products, (exic pesticides and herbicides, volatls selvents, oterials containing asheston or formaldehyde,
and radioactive ataterials, As used i this paragrapb 16, "Eyviraomental Law” means federal Taws and {aws of dhe
Jurisdiction where the Property is located thae rebite to healih, safery oe envirommental protection.

NON-LINIFORM COVENANTE. Borrower wnd Lender furtiter covemmt aiagres as follows:

17, Assignmzent of Renls, Horrower uncondivengdly assigns and trausteizoo Lender ald the rensy anid revenues
of the Property. Borrower apthorizes Lender or Lender’s agents to coliect the acuts and revenues and herehy directs
citeh temant o the Property o pay the rents e Lender or Lender's agemts, Boweudr, prioe wr Lender's notice 1o
Korrower of Borrower's hreach of any covenant or agreement in the Seeurity Instranent, Borrower stighl callect and

receive all rents and revenues of e Property as rrodee oy the benetic of Lender and Botrower, This assigiinent of

rents constitutes an absoiute assiguiient and aot an assignment e additenal security only.

If Lender gives notice of breach w Borrower: (ay al! rems recedved by Borrower shaitbhy béid by Borrower as
trstes tor henefit of Lender onty, 0 be applivd to dwe sunts sceured by ihe Seeurily Instrwmientab) Lender shall be
entitled to colleet and receive all of the rens ol the Property; and (<} cach senant of the Property daml pay all tents
e and unpaid b Lender or Leoder's agent ort Lender’s written dematd to the teaait.

Borrowet has pot exeeuted any prior asstgmment of the rents and has not dand will not perdornn any act that would
prevent Lender frome exercising is rights under this navagraph 17,

Lender shalt ni be required o enter upon, ke control of or maintain the Propeny before or alter giving aotice
of breach o Borrower, However, Lender or a judicially appoimted receiver may do soal any time there is o beeach,
Any application of remts shadl ot care or waive any defaolt or invialidate any other right or remedy of Lender, This
assignnent of rents of the Property shadl cermoase when the debr secured by the Security tnstrament is paid in full,
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L 18. Foreclosure Procedure. 1f Lender requires immedinte payment In full under paragraph 9, Lender may

i foreclose this Security Instrumient by judicial proceeding, Lender shall be entitled to collect all expenses

incurred ip pursuing the remedivs provided in this parograph 18, including, but not limited o, reasonable
attorneys’ Fees and costs of title evidence.

= If the Lender’s lnterest in this Svcurity Instrument is held by the Seeretury and the Seeretary reguires
’ immediate paymient in full under Paragraph 9, the Secretacy iy invoke the nenjudicial power of sale
provided in the Single Fuaily Mortgape Foreclosure Act of 1999 ("Act™) (12 U.S.CL 3751 of seq.) Ly requesting
a foreclosure commissiener desigunted wnder the Ael to commence foreclosure amd o sell the Property ns
provided in the Act. Nothing in the preceding senieace shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragreph 18 or apoticabile law.

19. Kelease. Adpon payment uf all sums secured by this Secusity fnstrament, Lender shall retease this Security
Istrument withoaz chivree 1o Borrower, Borrewer shall pay any recordation costs,

20, Waiver of Homestond, Borroswer wiives all rigiit of iomestesd exemption in the Property.

21, Riders to this Security {estrment, 1 one o move tiders are cxecuted by Borrower and recorded together
with this Seenrdty [nsoument, the covoramts of cd such rider shadl be incorporated snto and shali amend ant
supplement the covetants and agreementsof tis Sevarity Iastrument as §f the rider(s) were @ pirt of this Security
bsrrument, [Check applicable box{es)l. ¢ -

L¥ Comdominiom Rider H_! Srowing Fguity Rider (71 Ottier Ispecity)
L) Plassed Unit Development Rider ] ortuat Payment Rider

/Z ;
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BY S1GNLNG BELOW., Borrower avces aod ageoes
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