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This Mortgage prepared by: %(I MARCINIAK FOR GUARANTY BANK

Brown Deer Road
Bmwn Deer, Wi 53209

_ MORTGAGE

THIS MORTGAGE IS DATED AUGUST 16, 71906, between RONALD POPE and DE&OHAH POPE, HIS. WIFE, )
whose address Is 3418 N PAGE, CHICAGO, Il €u334 (referred lo below g8 "Grantor™); and GUARANTY BANK
5§58, whose address is 4201 EUCLID AVE, ROLLING MEADOWS, ). 60008 (referred to below as "Lender"). -

GRANT OF MCRTGAGE. For valuabie consideration, G'arlor morigages, warrants, and conveys to Lenderali = | §
of Grantor's right. title, and interest in and to the following drscribed real property, tegether with all existing or. .
subsequently erected or affixed buildings, improvements an¢ fixtures; all easements, .rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stock in ulilities with ditch of”
irrigation rights); and ail other rights, royalties, and profits refating to the v2al property, including without limitatien .

all minesals, oil, gas, geothermal and similar matiers, located In CUOK County, Staie of Iinois (ihe "Real

Property"):
LOT 15 IN BLOCK 7 IN FEUERBORN AND KLODE'S BELMONT TERJACE, A SUBDIVISION OF THE

SOUTHEAST 1/4 LYING SOUTH OF THE INDIAN BOUNDARY LINE OF SECTION 23, TOWHSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR CCU NTY ILLINQIS.

The Real Properly or iis address i3 commonly known as 3418 N PAGE, CHICAGT, ‘v - 580634, The FIea!l B
Property tax identification number is 12-23-415-033. _ S }

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of i} Propérfy and '
ali Rants from the Property. In addition, Grantor grants to Lender & Uniform Commerciat Cade secunty interest in /.

. the Personal Fropesty and Rents.

OEFINITIONS. The following words shail have the following meanings when used in this Mongage. Terms 'r-mt Ve
otherwise defined in this Mortgage shaii have the meanings attributed to such terms in the Uniform Commercial..
Cade. All references to dollar amounts shall mean amounts in lawful money of the United Staies of America. -

Credit Agreement. The words "Credit Agreament® mean the revolving line of credit agrmw’&‘ed;@&:érﬁ oy
6, 1396, between Lender and Granior with a credit limit of $20,000.00, together with ait cenewals of .
extensions of, medifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.. s
The interest rate under the Credit Agreement is a variable interest rale based vpon an index. The index *. -
currently is 8.250% per annum. The interest rate to be applied to the dutstanding account balance shallbeat = = .
a rate 3.000 percentage points above the index, subject however to the folowing maximum rate. Under'io™
circumstancas shali the interest rate be more tian the lesser of 18.000% per annum or the maxumum rate '
allowed by applicable faw. o el
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stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the '
forelgomg, Grantor will ot remove, or grant to any other party the right to remove, any limber, minerals -
(including oif and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSEN7 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upen tha sale or 1ransfer, without the Lender's prior written conser, of all or any

part of the Real Property, or any interest in the Real Properiy. A "sale or transfer” means the coavayance of Real
Property of any right, title or interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary. whether by outrighi sale, deed, installment sale coniract, lang contract, contract for deed, leasehold . -
interest with a term greater than three {3) years, !ease-option contract, or by sale, assignment, or iransfer of any
beneficial interest in or to any land trus: holding tifie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, pannership or limited Hability company, transfer also -
includes any chanae in cwnership of more than twenty~five percent (25%) of the voling stock, pannership interests -

or limited iiabilin, o npany interests, as the case may be, of Granor. However, this option shall not be exercised

by Lender if such exeicise is prohibited by federal law or by Minois law. ‘

;I'AAJ:‘ES AND LIENS. 7n= following provisicns relating to the taxes and liens on the Property are a part of this
origage. .

Payment. Grantor shili pav when due (and in all events prior to delinguency) ait taxes, payroll taxes, special’
taxes, assessments, wallr ~oarges ard sewer service charges lavied against or on account of the Preperty,
and shall pay when due uil claims for work done on or for services rendered or material furnished to the - ..
Property. Grantor shall ma.:tain the Pr free of ali liens having priority over or egual 1o the interest of
Lender under this Mortgage, encept for the lien of taxes and assessments not dee, except jor the Existing
Indebtedniass referted 10 beiow, aiifl except as ctherwise provided in the following paragraph. ,

PROPERTY DAMAGE INSURANCE. Th foiowing provisions relating to insuring the Property are a part of this
origage. . -

Maintenance of Insurance. Grantor shafi-procure and mainlain policies of fire insurance with standard - -
extended coverage endorsements on an ariii cash value basis for the full insurable value covering all .-
Imnrovements on the Real Property in an amcu 1t sufficient to avoid a%phcat_uon of any coinsurance clause, -and
with a standard mortgagee clause in favor of Lenrier., Policies shall be written by such insurance companies
and in 3uch form as may be reascpaily acceptat'e tu Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipulation irat coverage will not be cancelled or diminished without a - -
minimum of ten (10) days' prior writien notice o Lenusr and not containing any disclaimer of the insurer's
liability for failure to give such notice. Each insurance pelicy. aiso shall include an endorsement providing that -
caverage in faver of Lender will not be impaired in any way v any act, omission or defgult of Grantor or.any =
other perscn.  Should the Real Properkr at any time vecome io:ated in an area designated by the Rirecter of =~ -
the Fegeral Emer%‘egccg Management Agency as a special firss hazard area, Granior agrees to obiain and
maintain Federal Insurance, to the extent such insurance s (2quired DY Lender and is_or becomes - ..
available, Yor the term of the loan or for the full unpaid principal balance of the loan, or the maxamurn limit of -
coverage that is available, whichever is less. : : : Cel

Application of Proceeds. Grantor shail pfogtly notity Lender of any irss ur damage to the Property it the -
astimated cost of repair or replacement exceeds $1,000.00, Lender fmay r.c e proof of loss if Grantor failsto - - - |
do s0 within fiteen (15) days of the casually. Whether or not Lender’s secuiity s impaired, Lender may, attls -, -
election, apply the proceeds 1o the reduction of the Indebledness, payment o} 2ny lien affecting the Property, . .-
or the restoration and repair of the Property. : e

EXPENDITURES BY LENDER. Il Grantor fails to comply with any provision of this-isaaage, including any. . . .- §
obtigation to maintain Existing Indebtedness in good standing as required below, or if any 22700 or eecﬁn s -, :
commenced that would materially affect Lender’s interests in the Propernty, Lender on Grari: '3 behalf may, but-- - -
shall nat be required to, {ake any action that Lender deems appropriate. Any amoun! that Lencc: expends in so -7 ffﬂ |
doing will bear interast at the rate provided for in the Credit Agreement from the date incurred or nwd by Lender 10 <;°¢
the date of rega ent by Grantor. All such expenses, at Lender's option, wil al) be payable on demand,  byoe (&3
added io the balance cf the credit line and be appartioned among and be payable with any installment pavments <),
to become due during either (i) the term of any applicable insurarice policy or (i) the remaining term of the Credit -"¥33 .
Agreemrent, or (c) be treated as a valloon payment which will be due and payable at the Credit Agreement’s "R *
maiurity. This Mortgage also will secure payment of these amounts. The rights provided for in-this gamgraph.-"f R
shall be in additicn to any other rights or any remedies ‘0 which Lender may be entitled on account of the default. «%\:
Any such action b¥1 Lender shall not be construed as curing the Jefauit so as to bar Lender from any remedy that @3 "~
it otherwise would have had. _ - g -
gARHANTY; DEFENSE OF TITLE. The following provisions relating tG ownership of the Property are a part of this -~ .
ortgage. C e e
Title. Grantor warrants that. (aj Srantor holds good and marketable title of record 1o the Property in.fee - - -
simple, frae ang clear of all liens and encumbrances cther than those set forth in the Rea]'ProEe;t,y description .. -
or in the Existing Indebtedness section below or in any litle insurance policy, litie report, or final title opiniors =
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full - .
right, power, and authority to execute and deliver this Mortgage to Lender. G
Defense of Title. Subject to the ex%ion in the paragraph above, Grantor warrants and will forever gefend -
the title to the Property against the lawiul claims of ali persons. o

-
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! Page 5 -
Loar No 16-55000226 ] (Cormnued) S

EACH GRANTOR ACKNOWLEDGES HAVING READ AtL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. =

'WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homaste~d Exemption for the purpose of expressiy releasing and wawmg all

rights and benefits of the homesiead exzmption laws of the State of lliinois as io all debis secured by this =~

Mortgage. | undersiand that | have no l.abilty for any of the affirmative covenanis in tihis Mortgage.

INDIVIDUAL ACKNG' «VJDGMENT\ ——
SR

STATEQF .+ +» Sremif )
. -

CCUNTY OF AL )

On this day belore me, the updersigned Notary Public, personaily ap ’ )
POPE, 10 me known (o be the individuais described in and who executed’ 'fha N rtgagp 3 acknowledoed tha'
they signed the Morigage as their free and voluntary act and deed, for the uses ‘an purpoam herein 'nenhoned

Givan under £ my hanﬂ and official seal this __ /4 dayof _ (e, < ,18 /f,

By /w'- / A / é—‘/ Residing at __ /% /s <72
r/‘

Notary Public in anc for the State of LASCrn 504

My commigsion expires 9 f{_& / g 4
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