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This Assignment of Rents prepared by: ;4\! MURPHY . o -8

Y0 W. NORTH AVE
CHICAGO IL 60707

ASSIGNNENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DA OVEMBER %, 7996, betweed ﬁ%‘ﬁ r—‘t‘?ﬂ&'fg‘?me BANK AND L
TRUST COMPANY, whose address :#M S0k (referred to beiow a5~ ||
"Grantor"); and Austin Bark of Chicage, whose address 's 56¢5 ‘Wesl Lake Street, Chicago, ll. 60644—1997 L )
(veferred 1o below as "Lender”). L

ASSIGNMENT. For valuable consideration, Granlor asssgns, granis & énnlinuing securlty mterest in, and "_,
conveys to Lender ail of Grantor's right, title, and interest in and 1o the hurts from the iollowing descl;ibeci' Lo
Property located in COOK County, State of mmons

LOTS 27, 28, AND 29, IN MADSEN'S NORTH OF QAK PARK SUBDIWSIDu, BEING A SUBDIVIS%ON ‘N‘;f‘-—:'
THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE '3 F.AST OF THE THIED 77
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED- JURE 24, 1921 AS
DOCUMENT NUMBER 7181567, IN COOK COUNTY, ILLINQIS :

The Real Property or its address is commoniy known as 7000 W. NORTH AVE, CHICAGO I!_' ob'O? The Reai",-','-.,"r
Property tax identification number is 13—31—323—034—0000 13~-31-323-045-0000. . .

DEFINITIONS. The following words shall mave the followmg meanings when used in thIS As&gnmem Terms noi,:;,_-_
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniforni Commerc:al: e
Code. Al references to dollar amcunts shall mean amounts in fawful money of the United States of Amenca N

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender and‘-‘ ', e
inciudes without limitation all assignments and security interest provisions relatmg to the Rems K
Lmder i

Borrower. The word "Borrower” meangfﬂ%ﬂ%&% gﬁTE BANK AND. TRUST COMPANVT F\UST NO
2367.

Event of Defauil. The words "Event of Default” mean and include without ltme:anon any of 1he Even!s o.
Default set forth below in the section titled “Events of Default.”

Grantar. The word "Grantor” means any and all :gnx»d 333 m\hzs Assngnmnnt mcluding
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withott limitation all Grantors named above. Any Granior who signs this Assignment, but does not sign the
Note, is signing this Assignment only to grant and convey that Grantor's interest in the Real Praperty and'ic ~
grant a security interest in Grantor's interest in the Rents and Personal Property 1o Lender and is not .
personaily liable under the Note except as otherwise provided by contract or law. :

Indebiedness. The word "Indebtedness” means all principal and inlerest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
te enforce obligations of Grantor under this Assignment, together wilth interest on such amounts as provided in .
this Assignment. In addition to the Note, the word “indebtedness” includes all obligations, debis and liabilities, - .
plus interest thereon, of Boirower to Lender, or any one or more of them, as weli as all ciaims by Lender -
against Borrower, or any one or more of them, whether now existing or hereafter arising, whether related er -
unrelfated to the purpose of the Note, whether vountary or otherwise, whether due or not due, absolute or -
contingent, guicated or uniiquidated and whether Borrower may be liable individually or jointly with others,
whether obligateu as guarantor or otherwise, and whether recovery upon such Indebtedness may be or -
hereafter may beco.pe barred by any statute of limitaticns, and whether such Indebtedness may be or -
hereafter may becorne stherwise unenforceable. .

" Lender. The word "Lende:* means Austin Bank of Chicago, its successors and assigns.

Note. The word "Note® miesns the promissory riote of credit agreement dated November 7, 1995, in the
original principal amount of $274,002.00 from Borrower to Lender, together with afl renewals of, extensions of,
modifications of, refinancings of, conscligations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.5003,. - _ -

Proeerly. The word "Property™ means thie real property, and all improvemenis thereon, descn“béd-abové in’
the "Assigriment”™ section. , S o

Real Property. The words "Real Froperty” mosn the property, interests and rights described above inthe ~
"Property Definition™ section. _ : . o
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Related Documents. The words "Related Docuraenis™ mean and include withoui limitation all promissory - . () |
notes, credit oggreements, loan agreements, environmeontal agreemenis, guaranties, securily agreements, . @ |
morigages, deeds of trust, and all other insiruments, agreements and documents, whether now or hereafter -
existing, executed in connection with the Indebledness. ' . DR

e
Rents. The word "Rents™ means all rents, revenues, income;15suss, profits and proceeds from the Propeity, g
whether due now or fater, including without limitation ali Rents from all leases described on any exhiit &
attached to this Assignment. ST e

(A

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEGIVZSS AND (2) PERFORMANCE
OF ANY AND ALL OBL!GATIGNS OF GRANTOR AND BORROWER UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED DOCUMENTS. THIS ASS!GNMENT iS GIVEN AND ACCEPTED ON. THE FOLLOWING
TEAMS: - - L R

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of ‘anv. "one aclien™ or .. -« ..
"anti-deficiency” law, or any other law which may prevent Lender from bringing any aclion aqainst Grantof, . .. ~..::
including 2 claim Jor deficiency 10 the exient Lender is otherwise entitled to a claim for deficiency, yefore or after * . - -
églndsr's commencement or completion of any foreclosure action, either judicially or by exercice of a power of

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is'executed at..,
Borrower's request and not at the request of Lender; } Grantor has the full power, right, and authority to enter
into this Assignment and to hypothecate the Property, ' (c) the provisions of this Assignment do not conflict with, or .
result in a default under any agreement or other instrument binding upon Grantor and do not result in-a violation:of -
any law, requiation, court decree or order applicable to Grantor: (d) Grantor has established. adequate means of :
obtaining trom Borrower ¢n a conlinuing basis information a2bout Borrewer's financial condition; and (e} Lender
gas ma )e no representation t¢ Grantor about Borrower (including without limitation the creditworthiness -of
orrower). : o s

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or-jnaction
Lender takes in connection with this Assignmenl. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction ot
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender i
realizing upon the Property. Borrower agrees to remain liabie under the Mote with Lender no matter what action
Lender takes or fails 1o take under this Assignment. . : BT O

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Relatéd Document,’
Grantor shall gay to Lender all amounts secured by this Assignment as they become due, and-shall strictly-
perform all of Grantor's obligations under this Assignment. Unless and untit Lender exercises its right to collect .
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the Rents as provided below and so long as there is no defauil under this Assignment, Grantor.ma ferhain_ in.
pcssession and control of and gperaie and manage the Property and collect the Rents, provided that the granting .~
of lhgeréght to collect the Rents shall not constituta Lender’s consent to the use of cash collateral in 3-bankruptey

proceeding. _ . e

GRANTOR'S REFRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 10 the -
Rents, Grantor represenis ang warrants to Lender that: | _ ‘

Ownership. Granlor is entitled 1o receive the Rents free and clear of all rights, loans, liens, encﬁmbrénces; '
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and 10 assignr '
and convey the Rents to Lender, , : R

Mo Prior Assignmenl. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. ‘ , .

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s rights :
in the Rents racet as provided in this Agreement. . - PR S
LENDER'S RIGHT TO C.OLLECT RENTS. Lender shall have the right al any lime, and even though nc default B
shall have accurred uider this Assignment, to collect and receive the Rents. For this purpose, Lencer is hereby
given and granted the 1or'owing rights, powers and authority: n B
Notice {o Tenants. -Lesd2r may send nolices to any and all tenants of the Property advising them of this
Assignment and directing 7l Rents to be paid directly to Lender or Lender’s agent. R
Enter the Property. Lender mia; enter upcn and take possession of the Propeity; demand, collect and receive
from the tenants or from any other persons liable therefor, 2li of the Rents; institute and carry on all legal .
proceedings necessary for the protectian of the Property, including such-proceedings as may de necessary 1o
tr.tfl.'co":"rer ptr)ta;sessuon of the Property: collect the Rents and remove any tenant or tenants or other persons from .
“the Property. o T
Maintain the Property. Lender may extar-upon the Property to maintain tae Property and keep the same in
repair; 10 pay the costs thereof ang of «il sarvices of all emplcyees, including their equipment, and of all ;-
continuing costs and expenses of maintaining Yhe Property in proper repatr and condilion, and also te pay al'
taxes, assessments and water utilities, and the sremiums on fire and other insurance effected by Lender on™*
the Property. - e
Comgpliance with Laws. Lender may do any and al. things to execule and comply with the laws of the State of -
iHinois and also ali other laws, rules, orders, ordinances and requirements of all ‘other governmenta! agencies -
alfecting the Property. _
Lease the Property. lender may rent or lease the whole o zny part of the Property fcr such term of iefms
and on such ccnditions as Lender may deem appropriale. B o
Employ Agents. Lender may engage such agent or agenis'as Lender may deem appropriate, either in '
Lfeg‘der s name or in Grantor's name, to rent and manage the Properdy, including the collection and appiicabion -
of Hents. o a
Other Acts. Lender may do ail such other things and acts with respect 1o the Property as Lender may.deem_ . -
aPpropnate and may act exclusive'y and sclely in the place and stead cf Grantor angd toc have all of the powers ~
of Grantor for the purposes stated above. , .
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No Requirement to Act. ‘Lender shall not be rec,uired to do any of the foregoing 'a'c_ts or things, and the fact. ~ "
0

that Lender shall have performed one or more of the foregoing acts or things snall 2t require Lender todo
any other specific act or thing. . , ‘ , S

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the ™toperty shallbe for. - "}
Grantor and Borrower’s account and Lander may pay such costs and expenses from the Rens. Lender, inits sole. .. - =~
discretion, shall determine the applicaiion of any and all-Reals receiv bg it; however, any sich, Rents « s

by Lender which are not applied to such costs and expenses shall be applied to the Ingebledness. . Ali - - -
expenditures made by Lender under this Assignment and not reimbursed ifom the Rents shall bcome a pat el .
the Indebtedness secured by this Assignment, and shall be payabie on demand, with interest al the Note rate from - - -
date of expenditure until paid. , . . _ R

FULL PERFORMANCE. i Grantor pays all o the Indebledness when due and otherwise performs all the -
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shalt - .
execute and deliver to Granior a suitable satisfaction of this Assignment and suilable stalements of terminalionof -~ .
any financing statement en file evidencing Lender's security interest in the Hents and the Preperty. ~Any .~ -
tarmination fee required by law shall be paid by Grantor, if permilied by applicable law. If, nowever, tis
made by Borrower, whether voluntariiy or otherwise, or Dy guarantos of by any third party, on the Indebledness -

and thereafter Lender is forced to remit the amount of that payment ’(a) to Borrower's trustes in bankrupicy or'10,. ©

ary simiiar person under an¥ fedesal or state bankrupicy law or law for the relief ¢; debtors, {b) by reason of any ' -
judgment, decree or order of any court or administralive body having jurisdiction over Lender or any of Lender's:: .-
pm;iwerty. or (c} by reason of any setllement or compromise of any claim made by Lender with any clamani -
fincluding without limitation Beirowes), ihe Indebtedness shall be considered unpaid for. the pik ot
enforcemient of this Assignment and this Assignment shall continue 10 be eflective or shall be reinstated, as the "= ...
case may be, notwithstanding any cancellation of this Assignment o of any note or other instrument or agreement.- . . ..
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered o the.same .0 ..}
extent as if that amount never had been originally received by Lender, and Granior shall be bound by any .-
judgment, decree, order, settlement or compromise refating to the Indebiedness or to this Assignment. - B
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EXPENDITURES BY LENDER. i Grantor Tails to comply with any provision of this Assignmeﬁi. or if any'édtioﬁdr
g.roceedmg i$ commenced that wouid materially affect’ Lender’s inlerests in the Propenx; {.ender on Grantor's -~ -
e. Any amoutt that Lender

ehall may, but shall not be required to, lake any action that Lender deems appropriat

. Pagea -

expends i 5o doing will bear interest ai the rate provided for in the Note from the date incurred or paid by Lender . - ©

to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}

be added to the balance of the Nole and be apportioned among and be payable with any installment paymenis 0 ;-

become due during either {§) the term of any applicable insurance policy, or {il) the remaining term of the-Note; or.”
the Note's maturity. This Assignment also .- .

will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to an{ other =

{c) be treated as a balloon payment which will be due and payable at

rights o¢ any remedies 1o which Lender may be entitied on account of the defaull.  Any such action by Lender

sgg.ﬂ not te censtrued as curing the default so as to bar Lender from any remedy that it otherwise would have ..

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event 6f ﬂefau?i;)- '

under this Assignment: o
Defaull on irdeitedness. Failure of Borrower to make any payment when due on the Indebtedness. = ..

Compliance Default. Faiiure of Grantor or Borrower 0 comply with any other term, obligation, covenant or

condition containcg 'n this Assignment, the Note or in any of the Reiated Documents.

False Stalements. -Any warranty, representalion or statement made or furnished to Lender by or on behalf of = - -~
Grantor or Borrower uriter this Assignment, the Note or the Related Documents is faise or misleading in any -

material respect, either noew or at the time made or furnished. _ .

Defeclive Collateralization. 'This Assignment or any of the Reialed Documents ceases to be in tul force and o

effect (including failure of any collateral documents to create a valid and perfected security interest or lienjat -

any time and for any reasan. _

Other Defaults. Failure of Grantar or Borrower o comply with any term, obligation, covenant, o cdhdiiion' e

contained in any cther agreement betireet: Grantor or Borrower and Lender.-

insolvency. The dissolution or termirdion of the Trust, the insolvency of Grantor or Berrower,” lhé_':;
appaintment of a receiver for any part olantor or Borrower's Property, any assignment for the benelit of ..
any proceeding under any bankruptcy or -

creditars, any type of creditor workout, or'tbz2 commencement o
insoivency laws by or against Grantor or Borrcwer. ‘

Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial ..
proceeding, self~help, repossession or any ather netbad, by any creditor of Grantor or by any governmental -
agency against any of the Property. However, this subsection shall not apply in the event ol a good faith
dispute by Grantor as to the vahdny or reasonableness of the claim which is the basis of the foreclcsure o

Grantor gives Lende! vintten nclice of such claim and futnishes reserves -

forefeiture proceeding, pravided tha
or a surety bond for the claim satisfactory to Lender. ,

Events Affecting Guarantor. Any of the preceding events occizs with respect 10 any Guara\_nt,o?'of anf_o! _tl_:e"'i:f L
indebtedness or any Cuarantor dies or becomes incompetent, or rexones or disputes the vaidity of, or tiability - -

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Bosrower's fiieicial condition, or Lender believes the = ©

prospect of payment or periormance of the indebtedness is impaired.
Insecurity. Lender reasonably deems itsell insecure.

RiGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Delant and at any time-thtgrééhér,' s
Lender may exercise any one or more of the following rights and remedies, in addioi to any otiter rights or -

remedies provided by law: . _

Accelerate Indebledness. Lender shall have Ihe right at its option without notice to %o/iawer to declare.the -
entire Indebtedness immediately due and payabie, including any prepayment penally whic 2orrower would be -

required to pay. s

Collect Rents. Lender shall have the right, without notice to Granter or Borrower, to take passession of the

Pro and coliect the Rents, including amounts pas! due and unpaid, and ly the nel proceeds, over.and .~
oot 0 ﬁ;asmnherance oP this right?g%rs;der shalﬁf‘uave all the righis

provided for in the Lender's Right 1o Collect Section, above. I the Renis are collected -by Lender,-then ©- . :

above Lender’s costs, against the indettedness,

Gramor irrevocably designates Lender as Grantor's_attorney~in-fact 1o endorse. instruments received in -

payment thereo! in the name of Grantor and 10 negotiate the same ang collect the proceeds. - Payments by

tenants cr other users to Lender in response to Lender’'s demand shall satisfy the obligations for which the ..+
payments afe made, whether or not any proper grounds for the demand exisled. Lender may exercise its

rights under this subparagraph either in person, by agent, of through a receiver. )

Morigagee in Possession. Lender shall have the right 10 be Blaced as moﬂﬁagee in possession of to-have.a * -

receiver appointed to take possession of all or any pait of the Property, with t

and apply i

he P eding forecl o the: Fare Team e Pronarts
the Pro to operate the Property preceding foreclosure or sale, and 1o coilect the Rents from ihe Pri
penyhe p?oeceeds. over anh pabov& the cost of the receivership, against the {ndebtedness. -The ..

martgagee in ?ossm'cn or receivar may serve without bond if permitted by law. Lender's right to.the - -
?ne?o?gt?nem ol a receiver shall gxist whether of not the apparent value %af the Properly exceeds the . . -

ebtedness by a substantial amount. Ewmployment by Lender shall not disqualily a person from se‘mi_,ng-‘as'a -

receiver. Ce TP
Eﬂ}er Qemedies. Lender shall have all other rights and remedies provided in this Assignment or the' Noteor =~ -
y law. : " o




UNOFFICIAL COPY .+ -




-

] UNOFFICIAL COPY
2, 11-07-1936 ASSIGNMENT OF RENTS |
foan No - . {Conlinved)

" Pages )

Waiver; Election of Remedies. A waiver by any Pa:;?r ct a breach of a provision ol this Assignment shali not -~ . |
constitute a waiver of or prejudice the parrg s rights otherwise to de strict comj)l:ance with that provision

or any other provision. Election by Lender to pursue any remedy shali not exclude pursuit of any other
remedy, and an election to make expendiures o7 take action to perform an obligation of Grantor or Borrower
vnder this Assignment after {ailure of Grantor or Borrower to perform shall not affect Lender's right 1o declare
a defauit and exercise its remedies under this Assighment. .

Attorneys' Fees; Expenses. i Lender institutes any suit or action to enforce any of the terms of this -
Assignment, Lender shall be entitled 10 reccover such sum as the court ma ad(;udge reasonable as altorneys’ -
fees at trial-and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are mecessary at any time for the protection of its interest or the ° '~ §
enforcement of its fights shall become a part of the indebiedness payable on demand and shall bear interest .~ ~
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this -
paragraph include, without liritation, however subject to any limits under applicable law, Lender’s alterneys’ .
rees and Lender's legal expenses whether or not there is a lawsuit, including aticmeys’ fees for bankmupicy
proceedings {ircluding effons to modify ¢r vacate anr automatic stay of injunction), appeals and any . = .
anticipated posi-judgment collection sesvices, the cost of searching records, obteumn% title reports (including -~ -
foreclosure reporis). surveyers’ repors, and appraisal fees, and title insurance, to the exient permitted by .-
applicable law. Berower also will pay any court costs, in addition to ali other sums provided by law. _ & o
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MISCELIANEQUS PROYIS!ONS. The following miscellanecus provisions are a pan of this Assignment: " SR g
Amendments. This Assigament, toge{her with any Related Documents, constitutes the entire understanding g, b
and agreement of the paries s (o the matters sel forth in this Assignment, No alleration of or amendment 10 d U
this Assignment shall be elfective uniess given in writing and signed by the party or parties sought o be A
charged or bound by the alterdtton or amendment. _ - RN * :
Applicable Law. This Assignmeni lius been delivered to Lender and accepled by Lender in the Stasle of 8

inols. This Assignment shall be governad by and construed in accordance with the laws of the Stste of
Ninois. I L
No Modificalion. Grantor shall not enter inic any agreement with the holder of ani morlgage, deed of trust, or - -
other security agreemem which has priority ozer this Assignment by which that agreement is tnodified,”.”
amended, extended, or renewed without the prio” written cansent of Lender. Grantor shall neither-requestnor .- - B
accept any future advances under any such security agveemeant without the prior writlen consent of Lender . . * -

Severability. If a court of competent jurisdicticn Tnds, any provision of this Assignment 1o be invalid or . .
unenforceable as 10 any person or circumstance, suclifinding shall not render thar provision invalid or .° -
unenforceable as to any other persons or circumsiances. il feasible, any such offending provision shall be: .
deemed to be modified to be within_the limits of enforceaoiity or validity, however, if the olfending provision . .
cannot be so modified, it shall be stricken and all other provisions of this Assignment in all other respects shall

remain valid and enforceable. , S S T
Successors and Assigns, Subject o the limitations stated in riis Assignment on transfer of .Grantor's. . - -
interest, this Assignment shall be binding upon and inyre 1o the benefit'of the parties, their successors and ..~
assigns. if ownership of the Property becomes vested in a person otheranan Grantor, Lender, without-notige - - =
to Grantor, may deal with Granior's successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without reteasing Grantor from the obligatics= of this Assignment or liability:
under the Indebtedness. Lo
Time 1s of the Essence. Time is of the essence in the performance of this Assigrment, o

Waiver of Homestead Exemption. Grantor hereby releases and waives all righte and b.éneﬁts.‘zol the .
hosnestead exemption laws of the State of {liinois as to al Indebtedness secured oy this fssignment.- - - -

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS 15 THE CONTRARY = .-
CONTAINED I THIS Assgnment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION = .. -
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF LOANTOR AND %' §
ON BEHMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF “GRANTOR, -
ACGUIRING ANY INTEREST IN 0A TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS -
ssignment. : _ : T

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment for -
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or.omission " -
on the part of Lender in exercising any righl shall operate as a waiver of such right or any other right: A-.
waiver by any party of a provision of this Assignment shall nol constitute a waiver of or prejudice the. 'S
right otherwise 10 demand strict compliance with that growsmn or any other provision. ‘No prior waivesr Dy -
Lender, nor any course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of -
Lender's rights or any of Grantor or Borrower's obligations as.10 any future transactions. Whenever copsent. :
by Lender is required in this Assngnment. the granfing of such consent by Lender in any instance shall nol-.
constitute continuing consent to subsequent instances where such consent i1s required. - . ORI S

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authonty conferred U'Fm and vested in it as such Trustee (and Grantor -
thereby warrants that it possesses full power and authority to execute this instrument), and it'is: ex?ressly
understood and agreed that nothing in this Assignment or in the Nole shail be construed as creating any liability
on the part of Grantor personally to pay the Note or any inieres| that may accrue therecn, or any. oiher -
Indebledness under this Assignment, or 1o perform any covenant either express or implied contained in. this -

Assignment, all such Wability, it any, being expressly waived by Lender and by every person now or “hereafler - -
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craimmg any right or security under this Assignment, and that so jar as Granior and its successors: psrsma:ly are .
concerned, the lagal holder or holders of the Note and the owner or owners of any Indebtedress shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by fnis -
Assignment in” the manner provided in the Nate and herein or b; action to enforce the personal labllny of any :
guarantor. '

GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF HENTS AND |
CRANTOR AGREES TO ITS TERMS.
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GRANTOH
US Bank,

fka '
/ RIVER FOREST STATE BANK AND TRUST COMPANY, as Trustee U/T/A dated 8/1/73 and knoun as
Trus 2367, not perscpall

, TRUST OFFIiCER

TRISTE DOES OT WAGRANT A M}tﬂmry

CORPORATE ACKNOWLEDGMENT

SYATE OF I1linois )

) ss
COUNTY OF Cook )

—

' 0EB09896

On this _’th day of November = 199 “pefore me, the undersigned Nolary Public, personally . .
appeared Rosanne Durass ~, TRUST OFrICER of*RIVER FOREST STATE BANK AND TRUST -
COMPANY, and known to me 10 be an authorized agent ¢!ihe corporation that executed the Assignment of Renis

and acknowledged the Assignment to be the free and voluntz.v act and deed of the corporation, by authority of its - - -
Bylaws or by resolution of its board of directors, lor the uses any pwrposes therein mentioned, and on oath stated .. .

that he or she is authorazed to execute this As?gnment and in_f2cn executed the Assignment on behalf of lhe;

corparation.
S0R8 Bank, fka [ | / Al /
By .’ i % 58 '/

Residing at 2401 2 .palsted st Ch: cag: qf 50514~ "-'?‘:.
'/rw' 7 //, . L
Notary Public in and for lﬁe State of _ Illinois ; :Tgf’A'E"'S’ ‘EX’E{{”{@: '
hY >C
s - A " A' s ) ¢ g .
My commission expires : N ysal Smahl - X

4 stary Pubijc, 1- wof Jlimo:sg Y
2 My Commission Exzarns 0apemg st |
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LASER PRO, Reg. U.S. Pat. & T.M. OH., Ver. 3.22b {c) 1996 CFI ProServices, Inc. Al rights reserved;
{IL-G14 SALVADRR.LN]




oy '
»

.~ UNOFFICIALCOPY .

N
. . -
. -
; -
N o
. .
- had .
B . .
. .
\
\
)
o
.
LS
»
Wt L
s )
.
' -
; .
. .
\
1
f
' .
. . .
[y e -
. . -
. - g,
- Y
- Lh
.
.
- )
. ,
y-
, B
B R ) \
N
.
. '
;-I‘
~ .
¢
L .
.
S




