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- MORTGAGE | gl ) S
THIS MORTGACF "*ccumy Insrument™ is given on - February 23, 1996 ' / o :

The MOREAEOrS. \xN ‘€. “SITH, Sivgle never warvied

("Borrower"). This Security Instrument is given to '
01d Kent Bank . e -
which is organized and existing under it e Juvss of State of Illinois . ankl whose address is

105 5. York Street, Elmhurst, IL 60126 : .
("Lender™). Borrower owes Lender the principal sum of -

“ﬁﬁ%ﬁfﬁﬁ

Twenty Two Thousand and 00/100ths —

Dottars (U.S. § 22,000.00 }. This debtis evidenced by Borrower's noie daied the same dale as this Security ..
Inspument ("Note™). which provides for monthly payments. with the full debt. if not paid carlier, due and payable on
February 23, 2001 . This Security Inszurzent secures o Lender: (a) the repayment of the debt  © °

evidenced by the Note, m.h interest. and all renewas, extensions ard modifications of the Nete: (b) the payment of ai! other .

surns. with interest. advanced under paragraph 7 10 protect the secutity ¢ this Security Instrument: and (c) the performance of

Borrower’s covenants and agreements urder this Security Instrument anid -z Note. For this purpose, Bowower dm hefcby -

mortgage, grant and convey o Lender the foliowing described property Inc*ciin - Gook : L
s : Coumy. l.lmms: L

Anit 1310 in I.ake Point Tower Condomi niug, as delineated on a survey of
the following described real estate:

A part of Lot 7 in Chicago Dock and Canal Co's Peshtigo Dovk Addition B

in Section 10, Township 39 Worth, Range 14 East of the Third Pr:ncipal
Meridian, which survey is attached as Exhibit °A' ro the Declaration ;
of Condominium recorded as Document No. 88309162 and as amended from time
to time, together with its undivided percentage interest in the common
elements, in Cook County, Illinois.

PINf: 17-10-214-011-1706

which has the address of 505 ¥. Lake Sho{ge Drive, Unit 1310, Chicago
wess

filincis 60611 ("Propesty Address™y:
121 Codel
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£riods ihat Lender requires.  The insurance carmer providing (e insuranca shail be chosen by Borrower subject to Lenders -

uporumi which shail not be unreasonably wikbheld. If Borrower fails 10 mamtain coverage described zbove, Lendzr mayv. at
Lender's option. oblain coverage 1o protect Lender's rights in the Preperty in accordance with paragraph 7.

All insurasice policies and renewals shall be acceptable to Lender and shall include a standard mongage claus. Lender
shall have the right o hold the policies and renewais. If Lender raquires. Borower shall prompily give 10 Lender all receipis

af paid premiums and renewal natices. in the event of loss. Bomower shall give prompt notice 1o the insurance carrier and o

Lernder. Lender mav make proof of loss if not made prompsly by Borrower.

Unless Lender and Borrower otherwise agree in wiiting. insurance proceeds shall be applied to rcstorauon or rcpaxr of -
the Propeny damagen, if the restoration or repair is economically feasible and Lender security is not iessened, 1f the -
resioration or sepair is nol economically feasible or Lender’s securiry would be lessened. the insurance proceeds shalf be ©
applied to the sums secured by this Secunty instrument. whether or noi then due. with any excess paid o Buqomr i
Bosrower abandons the Pmpcm' or does not answer within 3G days a notice from Lender thay the insurance carner has

offered 1c serle a claim, then Lender may collect the insurance proceecLs Lender may use the proceeds {0 repair or restore |
the Property or 10 pay sums secured by this Security Instrument, whether or noi then due. The 30- dav pcnod will begin when

the notice is given,

Unless Lendé: and Borrower otherwise agree in writing..any application of proceeds 10 pnnmpal shall not exlemi or

pastpone the due Lz.e of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 27 th=. Property is acquired by Leader. Borrower's right to any insurance policies and proceeds resulting
from damage to the Vo gety prior to the acqmsmun shiall pass 16 Lender to the extent of she sums secured by this Secunlv

[nstrument immediately privr ro the acquisition.
6. Occupancy, Preier /ption. Maintenance and Protection of the Property; Borrowers Loan .-tppﬁutim

Leaseholds. Borrower shall ccoryv, establish. and use 1he Property as Borrower's principal residence within sixty days safter -
the execution of this Security inst.pment and shall continue to occupy the Property as Borrower’s principal residence for ar
least one year after the dae of ocrupancy. unless Lerder otherwise agrees in wriling. which consent shall not be

umasmahiv withhield. or unless extennatiig circumstances exist which are pevond Borrower’s control. Bosrower shall not .
destroy, damaac or impair the Property. allow e Property to deeriorate. or commir waste on the Propenty. Borrower shall .
be in default if any (orfeiqure action or procseding. whether civit or enminal. is begun that in Lenders good faith judgmcnl

could result in forfeimre of the Property or cifie wise materiatly impair the lien creaied by this Security Instrument oc
Lender’s security inlerest. Borrower may cure such a defzult and reinsiale, as provided in paragraph 18, by causing the action .

or proceeding 10 be dismissed with a rulmg that, in Lr.:dar’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of tho lien created by this Security Instrument or Lender’s security

interest.  Bomower shall also be in default if Borrowe.. during the loan application pmcess. gave matedally false or S
inaccurate information or statements to Lender tor failed 1o provics Lender with any matenial information) in connection with . A

the loan evidenced by the Note. including, but not limited to ‘resresentalions concerning Borrower's occupancy of the

;88909896<*f:5;:€;ekfva=

Property 2s a principal residence. If this Sscurity Instrument is on 4 leavehoid. Borrower shall comply with all the provisions - ‘

of the leate. If Boryower acquires fee title 10 the Property. the leasehoid and the fee fitle shall not merge unless L:nderagms R "

to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Bomower f7ils o perform the covenants and agwemcnts ‘
contained in this Security Instrument. or there is a legal proceeding that may “ignificantly affect Lender's rights in.the
Propeny (such as a proccedmz in bankruptey. probate, for condemnation or forfeism or (@ enforce jaws or reguiations). then ..
Lender may do 2nd pay for whatever is necessary 10 protect the value of the Properiy 7nd Lenders nighis in the Propesty. -
Lender’s actions may inciude paying any sums secured by a lien whizh has priority ovei tRis Security Instrument. appearing
In COuR, paving reasonable attorneys” fees and encening on the Propeny 1o make repalrs. A‘lnoueh Lendcr may take action .

under this paragraph 7. Lender does not have io do so.

Any amounis disbursed by Lender under this paragraph 7 shall become addiiional debt of Farrower secnmd by lhzs
Security ‘Instrument. Unless Borrower and Lerder agree to other 1erms of payment. these 2amounts sh.a)’ ocar interest from the -
date of disburserment at the NMoxe rate and shall be payable. with tnierest. upon notice from L.cndei i’ Romower reguesting -

payment.

8. Mortgage Immm If Lender required mortgage insurance 2s a condition of making the loan sectred by -hls‘.

Security Instrument, Borrower shall pay the premiums required 1o mainuain the mongage insurance in effect. If, for any i":: Ve
reason. the mongage insurance coverage required by Lender lapses ar ceases 10 be in effect. Bommower shall pay de

" premiums required fo obtain coverage substantially cquivalent 1 the mongage insurance previously in effect, a1 2 cost ©

substantially equivalent to the cost 10 Borrower of the mongage insurance previously in effect. from an altemate mongage = .
msurer approved by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall payio -~ . -

Lender each month a sum equal to one-tweifth of the vearly mongage insurance premium being psid by Borrower when the . :

Insyrance coverage lapsed or ceased 1o be in effecl. Lender will accept. usz and retain these payments as a Joss reserve indiew - -
of mortgage insurance. Loss reserve pavments may ro longer be required. at the opiion of Lender. if mongage insurance -
coverage (in the amount and for the period that Lender Tequires) provided by an insurer approved by Lender again becomes o
available and is cbtained. Borrower shall pay the premivms required 1o maintain morngage insurance in effect. or to providea
loss reserve. uniil the requiremernt for mongage wnsucance ends in accordance with any wrilien agreement between Bonowcrv o

and Lender or applicabie law. N

9, Inspection. Lender or its agent may make reasonable entrics upan and inspections of the Propenv Lmdcr shali ‘

give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspectien.
10. Condemnation. The proceeds of any award or ciaim for damages. direct or consequential. in connection wnh ary

Single Famuly -- Fannic Mae Freddie Mac UNIFORM I\STRU\iE\'T - Uniform Covenams %90 pave 3 of 5 pates:
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applicable law may specify jor rewnstatement) before sale o the Property pursuant o any power of sale conained in this
Secunty Insoument: or (b) entry of a judgment enforting thus Secunty Instrument. Those conditions afe that Borrower: (as -
pays iender ali sums which ihen wouid be due under this Secunty insttument and the Note as if no acceleration had -
occurred: (b) cures any cefauls of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Secufity

instrument, including. but not limited 10. reasonable anomeys’ fees: and (d) 1akes such action as Lender may reasonably

require fo assure that the lien of this Secunty Instrument. Lender’s rights in the Property and Borrower’s obligation to pay the .
sums secured by this Securty [nstument shall continue unchanged. Upon reinstaternent by Borrower. this Secusity

[nstrament and the obligations secured Rareby shall remain fully effective as if no acceleration had occurred. However. this -~ . "

Tight to reinstate shall not appsy in the case of acceleration under paragraph 17. ‘

19. Saie of Note: Change of Loan Servicer. The Noie of a partial interest in the Note together with this Security ~
Instrumsents may be sold one or more times without pnor nouce (o Borrower. A sale may resull in 3 change in the entity .- "
(kncwn as the "Loan Servicer”) that colieets monthly payments due under the Note and this Secusity Instrumem. Therealso - -

may be one or more changes of the Loan Servicer unrelaied 10 2 sale of the Note. If there is 2 change of the Loan Servicer,

Borrower wil) be giver written notice of the change n accordance with paragraph 14 above and applicable law. The notice &
will suaie the name and address of the new Loan Servicer and the address 1o which paymenis should be mage. The notice will

also contain any otber information required by applicable law,

. 20. Haxard s Substances. Borrower shall not cause or perfiit the presence, use. disposal, storage. or release of am‘ . '
Hazardous Substance on or i the Properiy. Borrower shall not do. nor allow anyone else to do. anything affecting the .
Propeny that is in viokution of any Environmental Law. The preceding wo sentences shall not apply to-the presence. use, oF

storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate 10 normal
residentia) uses and to manuriuxce of the Property. ’ Coan

Borrower shall promptly ##+¢ Lender written notice of any investigation, cjaim. dernand. lawsuit or other action b}i an\ :

governmental or requlatory agen.y ir private pany involving the Property and any Hazardous Subsiance o7 Environmental
Law of which Borrower has actual knowledge. [f Borrower leams. or is notified by anv governmemal or regulatory
authoriry. that any removal o other reneriiznon ot any Hazardous Subsiance affecung the Propeny is necessary. Borrower
shall prompal¥ take all necessary remedial «ctions in accordance with Environmental Law, .

As used in this paragraph 20. “Hazardovs Sudstances” are those suostances defined as toxic or hazardous substances by
Environmental Law and the following substances:- gasoline, kerosene. other flammabe or toxic petroleum products. toxic
pesticides. and herbicides. volahle solvents. manoas-containing asbesios or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law™ means fzderal laws and iaws of the jurisdiction where the Propesty is jocated
that reiste to heaith, safety or environmental prosection.

NON-UNTFORM COVENANTS. Borrower and Lend r further covenant and agree as foliows; o

1. Acceleration; Remaedies. Lender shull give novice :2 Borrower prior to acceleration following Bocrower's
breach of any covensat or agreement ia this Security Insirnreat (but not prior 1o atceleration uader parsgraph 17
uniesz spplicable law provides otherwise). The notice shall sparifs:. (a) the defanlt; (b) the action required to cure the

m;(c)lm“umm&nfmmmmmbﬁmtnwma.bymmm-uh‘ s
cured; and (d) that failare to care ihe default on or before the date soe ified in the notice may resait in acosleratica of B

the sums secured by this Security Instrument, foreciosure by judicial proce-ding and sale of the Property. The notice

shall further inform Borrower of ihe right to reinsiale after acceleratio and the right to assert in the foreclosmre

proceeding the non-existence of a defasil or any other defense of Borrower o sceeleration and foreclosere. If- the

defauit is not cured ont or before 1he date specified in the notice, Lender at its (olon may require ismediate payment -

in full of ail sums secured by this Security Instrument withoul further demaod and may foreclose this Security

8809896

Instrument by judicial proceeding. Lender shail be entitled to collect all expenses iacurred in pursuing the remedies . -

previded in this parsgraph 21, including, but not limiled 19, reasonable attorneys’ fees v costs of titke evidence, .

2. Release. Upon payment of all sums secured by this Sccusity Instrument. Lender shill release this Security

inszrumens without charge 10 Bosrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Bormrower waives afi right of homesiead exemption in the Property.

Form M4 W90 (poee S ofopagess - -
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