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AN THIS MORTGAGE ("Security Irstrament”) is given on OCT OBER 29TH, 1996. The mongagor is TRICIA FOX, _
("Borrower™). This Securily Instrumentis given to PHH MORTGAGE SERVICES CORPORATION, which is organized and _
existing under the laws of NEW JERSEY, ind whese address is 6000 ATRIUM WAY MT. LAUREL NEW JERSEY 08054 ' . *
("Lender”). Borrower owes Lender the principal sur: of SEVENTY TWO THOUSAND EIGHT HUNDRED AND 00/100 Doljars i
(1.5, §72,800.00). This deb is evidenced by Boriow:r’s Note dated the same date as this Security Instrument ("Note™), which .
provides for menthly payments, with the full debt, if not paid earlier, due and payabie on NOVEMBER 01ST 2011. This Security - - -
Insirumen! secuzes to Lender: (a) the repayment of the debtevidznced by the Note, with interest, and all rerewals, extensions and - -
modifications of the Note; (b) the payment of all other sums,-wid: interesi, advanced under paragraph 7 1o protect the security of -
this Security Instrument; and (c) the performance of Borrower's-<ovenants and agreements under this Security Insirument and the R
Note. For this purpose, Borrower does hereby morigage, grant an cuiyey to Lender the following described pmperty !ocalcd m T

COOK County, Iitinois:

e

BEING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAI. DESCRIPTION ATTACHED
HERETQ AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS 63 EAST CEDAR STREET UNiT 4A

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGCRS HEREIN BY DERD BEING.
RECORDED SIMULTANEQUSLY HEREWITH; THIS BRING A PURCHASE MONEY MURTIACE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES,

PREPARED BY: :
JILLIAN B. GODEKRZY

4 .’J'\r-.::tiﬁ’ Fyeals F‘ﬂﬂ\'ﬁﬂ-‘gd 03" xe > -

o]

which bas the address of 63 EAST CEDAR STREET UNIT 4A, CHICAGO, [liinois 606)3/('Pr0peny Address”);

Form 3014 30 [age] of Spages) .
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N2 G) 155 DILDY ‘




UNOFFICIALCOPY ™

et d S he
TR EE LA e
aet At -

(rM:ionndJ 06/6  F10F WOy
S -suamAed 2y SWOUPIAG Sldl:l:)al .tapu:q o) qsuun; :E]:dmo.ld iz Jomouog *Apsanip suamAed asoi sayew Jomou0g
TR & qdm&md SIp Japun piec 9Q ©) SIMOWE Jo SdN0E Y2 Jopu] 03 ysiwmny Spdwoad Jeys Jamouog "uawied pamo vosiad o
e o3 Apoasp st 00 Way) Aed j[egs 10M010g “Jatnrenr seip i pred 1ou 310 'Z yderdered o popiacud xuiseen ays Ul suoriedijqo asom Aed
T Ry Jamoniog -Aue 3 “s1uar puncad Jo siuawAed ployasta) pue ‘yustINSLY A1LUN33S st 1aa0 Aitzoud urene Azu yom £usdold -
e aql ” alq-anqumz suoyisodun pee sounj ‘sofreyy ‘swawssesse ‘sam je sevd [Eys Jamoaeg SR issdeyd  p
*2)0N 941 JopUN anp $o3rey Ae] A 0] 157 PiFe ‘AN [ediotid 0) “YUNO) (IR 15315 0 ‘PN ‘g ydesdered
. .laplm a|qe£|:d SIUNOIEE D) ‘pUOdas (30N [ JIpUR Inp SIEIeYD wawiedaad Lue o sy :pAjdde aq fegs 7 pue | _.;dmstzmi
npim Japu:n kg paataonr siuanded e siApe sapiaotd e ajqeoydde ssoupy syuRwAeg jo uoneonddy g
' “JURUALST] ALNIOG
: stqz Kq PN sums 21 1saredr Jpaso e se a[es Jo vomsmboe 30 Ay am te 1apua] AQ piay spunyg Aue Ajdde pegs "Awadorg
Q) JO'3es 20 EONISINDOE 31y N3 roud 1Apu] “Kuadord 2@ 1135 Jo asmboe jjeys Jopua ‘1z ydesSered 1opim 1 “IepUAT 4 Py
: spung Auc mouoa 0l puryal mdmmd [TeUS J3pua] ‘uALNNSY) AHINDIG S Jiq PRINZSS SRS {[e 10 () Ut Jswied uodny
© *uDDRASIP 2108 S J3pu] 1k ‘SunnAivd
Ammum oqw unq: asow 0 BY A2re17133p AN dn e [feus Jamo.uoa .(au:,-m 175D 511 dn 2YEW O} ATESSIDOU JUT.HTE MG AUy
01 Sed [[RYS 25MOLIOF 25BD TONS UJ ‘P2 FUNLIA U] 1MONIOF AJNOU 0 ART JOPUAT ‘3N UM STIAN] MORST 3 Aed 01 JU215L)0S 200
: S1N AUe 18 S AQ pioy SpUM 24) Jounov o 3 “ave] jqeijdde jo siuswannbal 2Q (P4 DUBPIIIE UL SPUML] $530X3 31N 20)
- .wmauog 0} Umo20e jreqs Jopu] ‘aef Jqeo;dde fq P13 3q 0) ponnuLiad Sjunoun: ) PIIXI 13pua] AQ PIOY SPURY iR J]
' “JuAUANSY] ARNX S S AQ Pasnads SWAS Jje J0) ALNS feuonepe se padpojd e spung Jyf, “apew
SEM spmu:g am 0 11G3p 2B YOIYM 10} osodind oip pu? SpUn, ST OF SHASP PUE SHPar? JuIMOYS ‘SPUn{ AP JO SUNUNOIE [ENIUE
7 ue a8y Inota ‘Jomodiog 01 2a12 |[Es 10pua Spung 3 uo pred aq Jreys isRiul it “JaAImoY “Znnum i 9218 Lvw Japuyy
. poe Jamouog CSpUNg A uo s3otares 10 s AT Jawsaog Aed o) pasinbal ag JOU jfEus 3=puaT ‘pred 3 01 ISAUING FND3I
AR "] 3jqeardde 10 opean ST UMIAZE T SSIAL[Y “ISIMINIO seotacad aej 2jqeorjdde ssafum ‘HEO] SIYE QM LOHIAIVOD U1 JAPUF]
., &q pesn 3014198 Suodas xe) 1e1S3 T3l 0PURAIPYT T 10) SFIRY 2 n-3t0 ¢ Aed 01:29man0g annbay Aew 1opity] ‘oasmoy “adryd
. v yons axew o] Jopua] syuuad me] sjqexjdde pue spumf 3l U0 1P Tamoriog sked opua] ssopm SWN] MOLISF AP Bnfuan
Yo7 30 ymooce moadsa duyy JurzAfeve Ajrentire ‘spang o Suididde pue oy 30) 1M01I0g SEIEYD 10U Aew JDpUI] "SWA] MaxsT
o g Aed o: spang Ak Ajdde (fegs 33pud] “YUeg UEO] JMOH [E29pIF AUE L1L0 (UONMNISVL TE TONS S1 19PUIT J1 “I3par] ﬁmpn;«m)
. ﬁmua 0 ‘An[zm:mansm *kousSe [eiope) e {q poinsu) dre §usodap IsOYN. LNy TE U1 plaq 2q Weys spung 3L
L ] 9jgeondde
A aoutpmo:m u as:maqm 10 ST} MOIDST Iy Jo mnnpuadxa JO soremnss ,]muosm: pue mep 1UAIND JO SISeq 9] TO NP
© SpUMJ: JO JUMOUTE 31 MPWIIS? AP JOPUT "JUNOWE IS5 AN PII0XJ 0) 10U JUNOLIE 118 Uy SMM.] oY P 1091j03 ‘AN fue 1 ‘Aem
" JapuFT0SJ1 "YOROUIE 13SS%| E S19S spung i o) sanpdde seyy amep aoyioue ssapun '(,VgsTE, A7 1007 §-D'SN 71 wn 01 a0k
- IOIY.PIPRITE S¢ H76T JO 10V SAAAPID0LJ JUAUIMAG Je1ST [0y [eraPa) 9 JOPUN JIMOXE ALDII T+ S, JIMOLIOY 10) anubas Aem weo)
I aﬁeﬁuom PONIas Aj[R19p9) © 10] JOPE] B RIMOWIT WALEIXTIN Y3 PA30XS U1 101 JTNOME TR B2 SPUN PIOT: R 13315 2 Aue e ‘Aew
- 13pUFY LSO MOIOST, PR are sway 3say, -suranuard aooeansut 580w jo s Aed o Jo naty w ‘9 ydesBered jo suoistaced
© ) I OUERIOI0E U1 ‘1PUYT O) Jamoxiog Ag siqeAed swns Awe (J) puv *Aue 33 ‘smnuaid courednsty ~ivIpow Ajredd (3) Aue
. sumnuand soternsyl pool Aresk (p) ismntward oueinsyy Auadoad 10 prezey Alress (0) tAUe 31 ‘AusCoid A uo S0) PIMOLT
- £ 2o sexnded plotasea] Ajreak () ‘Apadoag a1 o Uay[ € e JWHINSIST] ARnaag st Jaao Aioud UTeNe Acll QIIgM SIUNDSSISSE
~5 TR $IE) Ajreak (e) :30 ( spund,) wns e “|{kg ur pmd S1. 210 SN TN ‘310N 9 Jpn anp e sjumied A{puo Aep 3 8O 19puU3]

PN

1 o Aed, IRTS J3M00G “13pua] AQ Joates TINLA ¢ 0 10 me| Ajqrotidde 01 100fqng “aduwimsu] pue SIxe] Joj spung ‘7

;.

- Lo 210N ) sapun onp sereyd e pue Jusuiiedard Lure pue aloN 51 AQ PacEapiA? 1D AU UO IS PR JO mdmuud

[T

‘ i" am a"p usga Aed Afduend (reys zamovnog “seBrey)y e pus mamma-u ity pun [edpag jo jnules |

4

sb&b

T 3. ' . .
e o ' ISMO[0J Se 9aUBe PUR IWPLIA0D IIPua] pue Jamouog ‘SLNVNIAOCD WHOIINN .
e ' B *Auadoxd jeay Suueaod FsuIsup A)UTOS HLIOHUN B AMISUOD 03 DORJIPSUNS AQ SUCIIELrEA -
pwmn[ mm SITRUIAD] TILIO}UR-TOU pmz SN [BUOITEY 10} SIFEUIA0D ULIOJIUR SAHAWOO INIIWNTZLSNI A1T4NDAS SIHL
i -+ "PJ00AI JO SIDMRIGUININI AUE 0} 1RGNS ‘SpUPNIp pue STe[d [fe 1sutede: A1zadoag 9 o1 9N D Ajressuad pudgep fim
- pue s:uumm Jamo.uog "P3023) JO SIITRIGWINND 20) 1da0xd parequinousimn s§ Auadosd A ) pre Auadosd sy £5A000 pire jueid
' ‘=3=3u0m oy sy a seq pue pasaatiod quau a1e1Sd 01 J PIZIOS AITYAE] 61 Jamoniog Je SINVNIAO F3MO¥N0E
o - Ausdaag, 28 s UANSUL AHINSG SIQ U 0y pawajal st Fuedasod oy jo v
Co :uamnnsu; .(Jmms SEN £q P3J3A0D 2 OS[E 1eYs SHoMppe pae suNuave(das [y “Ausdoid ayl Jo wred © Jonvalag 20 mOU SUMYY
- pue ‘someusundde *swowmased [fe pue ' Auedord o LV PAISD JAEAINY 10 MOU sm_lmunmdmt AP I HIIAM d3HITON0L ‘

v
b

-
d




..~ UNOFFICIAL COPY

e

i
.
t

R R it VN PV P P Y P P

i SR FOR T A PN PP TR

5. THE LAKRD REFERRED TO IN TRIS CCOMNITHERT I35 DESCRIRED AS FOLLOWS:

UNIT NUMBER 63-4A IN THE 59-65 EAST CEDAR STREET CONDOMINIWM, AS DELINEATED OH A~
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: -

THE EAST 14 FEET OF LOT 3 AND ALL CF LOTS 4, 5 AND 6 AND THE WEST 8 FEET OF LCT 7

IN BLCCX 1 IN POTTER PALMER’S LAKE SHORE DRIVE ADDITIGH TO CHICAGCG, SAID ADDITION .
BEING A SUBDIVISION OF PART OF BLOCKS 3 AND 7 IN CANAL TRUSTEES’ SUBDIVISION OF .
THE SOUTH FRACTIONAL QUARTER OF SECTION 2, TOWRSHIP 39 NORTH, RANGE 14 EAST OF -
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUKTY, ILLINOIS, WHICH SURVEY IS ATTACHED:
AS EXHIBIT ‘A’ TO THE DECLARATION OF CCNDOMINIUM RECORDED AS DOCUMENT 26730623 -~ -
TOGETHEN WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CCMMON ELEMENTS. e
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Borrower shafl promptly d:schurgc any lien which has priority over this Sccumy Instrment unltss Borrower: (a) agrees in -
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lienby, or

defcnds against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the - .
 lien; or {c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to this Security -

Instrument. [f Lender determines that any past of the Propenty is subject {0 a lien which may aitain priority over this Security -
[nstrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisfy the lien or take ont or more of the

actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurunce. Borrower shal! keep the improvemenis row exlstmg or hereafter ewcted on me . .
Property insured against ioss by fire, hazards included within the term "extended coverage * and any other hazards, including foodsor -

flouding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providiag the insurance shall be chosen by Borrower subject o Lender’s approval which shall not bz

unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s opuon, oblam covcrage o .

protect Leader's rights in the Propenty in accardance with paragraph 7.

Al insurarce nolicies and renewals shall be acceplable to Lerder and shall mclude 2 standard mongage c]ause Lendcr .

shall have the right to *old the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of

paid premiums and renewa’ notices. In the event of loss, Borrower shall give prompt notice to the insurance mmer and I.x.nder
" Lender may make proof of ioss if not made prompily by Borrower.

Unless Lender and mosvower otherwise agree in writing, insurance proceeds shall be appued 1o restoration or rcpa:r of lhc

Property damaged, if the restoration-or repair is economically feasible and Lender's security is not lessened. I the restoration or -

rcpair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be appiied to the sums?

secured by this Security Instrument, whether or not then due, with any excess paitl 10 Borrower. If Borrower abandons thg] b _: "

Property, or does nct answer within 30 dav: a notice from Lender that the insurance Sarrier has offered 1o settle a claim, lhmf

. Lender may coilect the insurance proceeds.  Len<or may use the proceeds 1o repair or restore the Propeny or iG pay sums secured byq o |

this Security Instrument, whether or not then ¢ue. The 30-day period will begin when the notice is given. - e

Unless Lender and Borrower otherwise 4gr:e in writing, any application of proceeds to principal shall not extcnd or*

postpane the due date of the monthly payments referied to-in paragraphs I and 2 or change the amount of the payments. 1f undct;f.A

paragraph 21 the Property is acquired by Lender, Borrowi's right to any insurance policies and proceeds resulting from damage to~ ,:
the Property prior to the acquisition shall pass to Lender to t'e ertent of the sums secured by this Secun'y lnstrumcm 1mnui;alely o

prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prutiction of the Property; Borromsr's Lmn Applimtlon, E
Leaseholds. Porrower shali occupy, establish, and use the Properiy = Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue o occupy the Propeny as Borrower's principal residence for al least one
year after the date of occupancy, unless Lender otherwise agrees in writiag. svhich consent skall not be unreasonably withheld, or -

unless extenuating circumstances exist which arc beyord Borrower’s control. Goirower shall not destroy, damage or impair the .

Propenty, allow the Property to deteriorate, or commit waste on the Propenty. Burrower shail be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun that in Lender’s good faith judgmera counld result in forfeirure of the Property or
otherwise materially impair the lien created by this Security (nstrument or Lender's securicy interest. Bomrower may cure such a |
default and reinstate, as provided in paragraph 18, by causing the action or proceediitg 1o be dismissed with a mlmg thal, in "

Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Propeity or other material isepairment of

the lien created by this Security Instrument or Lender's security interest. Borrower shali also be 't default if Borrower, during the
loan application process, gave materialiy false or inaccaraic information or statemenis 1o Lender (a=¢led w0 provide Lender with .
any material informaticn) in connection with the foan evidenced by the Note, including, but not-nrmied 10, tepresentaiions

conceming Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on 2 leasehoid, Barrower
snall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leassholu 'ud lhe fae mlc shall -

not merge unless Lender agrees to the merger in writing. .
7. Protection of Lender's Rights in the Property. if Borrower fails lo pcrform the covcnmts and agmemus

contaired in this S:mnty Instrument, or there is a legal proceeding that may s:gmt' cantly affect Leoder's rights in the Property *-
{such as a proceeding in bankrupicy, probate, for comdemnation or forfeiture or to enforce laws or regulations), then Lender may do

and pay for whatever is necessary (o protect the value of the Properiy and Lender’s rights in the Property. Lender’s actions may .- |

inciude paying any sums secured by a lien which has priority over this Security Insirument, appearing in coun, paying reasoneble -

«PGSQSSSBE

artomeys’ fees and eniering on the Propeniy to make repairs. Although Lender may take action under this pmgmph 7, Lender does -~

not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall becomc additional debt of Borrower semred by this Secunty E
Sastrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dase of

disbursemeat 21 the Note rate and shall be payable, with interest, upon nc:ice from Lender to Borrower requcslmg paymt

J335A O 195 [LLINGIS Fore M4 879 (ug= 3 of 6 pagesi
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14. Notices. Any notice io Borrower provided for in this ':ecurity Insirument shall be gwm by deh\enng it or by
mailing 1 by first class raail unless applicable law requires use of another method. The notice shall be direcied to the' Property
Address or any other address Borrower designates by netice to Lender. Any notice to Lender shali be given by first class mail to
Lender's address-statzd herein or any other address Leader designates by notice to Borrower. Any notice provided for ‘in dus
Security Instrument shall be deémed to-have been given ta Borrower or Lender when given as provided in this paragraph. -. S

15. Governing Law; Severahility. This Security Instrument shall be govered by federal faw and the Jaw of 1he
jurisdictioL. in which thc Property is located. In the event that any provision or clause of this Security Instrument or the Note -
conflicts with applicable law, suck conflict shall not affect other provisions of this Security Instrament or the Note which cap be -
given effect without the conflicting provision. To this end ihe provisions of this Secumy Instrument and the Note are declared W bc
severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumcm Ll

17. ‘Transferof the Property or a Beneficial Interest in Borrower. [fall or any part of the Propurty or any interest in itis 7
sold or transferred (o4 if a beneficial interest in Borrower is sold or transferred and Barrower is not a natural person) witheut :
Lendzr’s prior writcen-consent, Lender may, at its option, require immediate payment in full of all sums secured by this Secumy
fostrument.  However, this ':»prmn shall not be exercised by Lender if excrclse is prohibited by fmdcral faw as of the date of this *
Secunty Instrument. -

If Lender exercises tiis oy tion, Lender shall give Borrower notice of aceeleration. The notice shall prov;dc a penod of not - 5
less than 30 days from the date the ngrice is delivered or maiied within which Borrower must pay ail sums secured by this Secun
Instrument. If Boitower fails to pay th *se sums prior to the expiration of this period, Lender may invoke any remedm pe"‘mxtled
this Security Instrument without furtier netice or demand on Borrower.

18. Borvower’s Right to Reincare. If Borrower meets cenain condmcm:. Bormwcr shall have the nght 0 ha
enforcement of this Security Instrument discoriinved at any time prior to the earlier of: {3) 5 days (or such other period
appiicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender o
sums which then would be due under this Security Instroeen and the Nate as if no acceleration had occurred; (b} cures any defaultof:
~ any other covenants or agreemenis; (¢) pays alt expenses iricurred in enforcing this Secusity Instrument, including, but not limited
to, reasonable attorneys” fees; and (d) takes such action as Lindei may reasonably require 10 assure that the len of this Security -
Instrument, Lender’s rights in the Property and Borrower’s obligation fo pay the sums secured by this Security Instrument shall .~
continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the obiigations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right o riinstate shall not apply in the case of accclerauon under T
paragraph 17, o
19. Sale of Note; Change of I.oan Servicer. The Note or a 1,rdﬂlal imterest in the Note {fogether wa.h Jus Secunw R
Instrument} may be sold one or mare times without prior notice 10 Borrower. A 'sale iray result in a change in the entity (knownas « ‘s
the "Loan Servicer™) that coliecis monthly payments due under the Note and this Scrwity Instrument. There also may be Ong Or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of fiic Loan Servicer, Borrower will be given -
written notice of the change in accordance with paragraph 14 above and applicable law. The rotice will state the name and addressof . °
the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any other information -
required by applicable Jaw. A

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsp'\u. ,camgc, or n:lcasc of & ag‘tgy
Hszardous Substasces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Propeny - - -]
that is in violation of any Enviroemental Law. The preceding two sentences shall not apply to the presenc:, Lse, of storage. omthie
Propenty of small quantities of Hazardous Substances that are generally reccgmzed 10 be appropriate to normal e:dcnum ases and‘m o
mainsenance of the Property. S

Borrower shail prompily give Lender written netice of any mvesnganon, claim, '1cmand lawsuit or other action by any Dl
governmental or regulaory agency of private party invoiving the Propesty and any Hazardous Subsiance or Environmental Law of - "'
which Borrower has aciual knowledge. If Borrower lzams, or is notified by any govcmmtal or rezulatory authority, that any-
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormwcr shall pmmpﬁy takc a}l
necessary remedial actions in accordance with Environmental Law. _

As used in this paragraph 20, *Hazardous Substances™ are those substanczs defined as toxic. or baza.-d.'ms substances by.__.
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum pmducts taxic pesumdn
and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. = As usad in. thls*
paragraph 20, “Environmental Law”™ means federal Jaws and laws of the jurisdiction where the Pmperty is lcmied thaz rejate 1o
health, safety or environmenial protection. . y

."1,‘ .
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Loan Number: 3336‘75J
390120094 200

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of OCTOBER, 1996, and is incorporated into-and
shalt be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the ™Security -
Instrument”) of the same daie given by the undersigned (ihe "Borrower™) to secure Borrower’s Note to PHH -
MORTGAGE SERVICES CORPORATION (inie "Lender®) of the samie date and covering the Property described in -

the Security Instrument ang located ar:
y <

63 EAST CEDAR STREET UNIT 4A CHICAGO, IL 606}9(
lPropmy Addren)

The Properiy ircludes 2 unii in, together with ar undivided interest in the common elements of a condominium -

oroject known is:

59-65 E CEDAR ST CONDO
[Name of Condomicuum Projes]

(the "Condominium Projec™). f the owners associatior. or other entity which acts for the Condominium Project ‘
(the "Owners Associaiion”) holds-itle to property for the benefit or use of its members of sharcholders, the -

Property also includes Borrower's iuierest in the Owners Association and the uses, proceeds and benefits of
Barrower’s interest.

Condominium Covenants. In additior 1~ the covenants and agrecments made in the Sccumy fnstrument,
Borrower and Lender {further covenant and agoer a5 fatlows:

A. Condominium Obligations. Borrower shall perform all of Borrower's ob]iga.ioné under the Condominium
Project’s Constiruent Documents. The “Constituent ‘Docunents”™ are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) codz of regulations; and (iv) othier equivalent documents. .-

Borrower shail promptly pay, when due, all dues and assesstcn’s imposed pursuant to the Constituent Dowmmts.

B. Hazard Insurance. So long as the Owners Association m2intains, with a generally accepted mwram:c .

carrier, a “master” or “blanker* policy on the Condominium Project wince is satisfactory to Lender and which
provides insnrance coverage in the amounts, for the penods and against L huards Lender reqmres. mclndmg fise
and hazards included wiiiin the 1erm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the r'ranmly paymcm o Lender of

one-twelfth of the yearly premium installments for hazard insurance on the Property; and -

(i) Borrower’'s obligation under Uniform Covenant 5 to maimain hazard /nsurance coverage on the\ .
Property is deemed satisfied to the exient that the required coverage is provided by, the »wners Assoc!anon ‘

policy. o
Bogrower shall give Lender prompt notice of any lapse in required hazard insurance co .«c'agc '

I the event of a distribution of hazard insurance proceeds in Jieu of restoration or repair foifowing 5 lossto
the Property, whether fo the unil or to common elements, any proceeds payable to Borrower are hecevy assigned = .

NOFFICIAL COPY ORIGINA L

and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess nald o . i

Bormower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasomable 10 insure that the

Owners Association mainiains a public liability insurance policy acceptable in form, amount, andcxlemof::ovcmge o

Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payable to I_ . 'jl-,

Borrower in connection with any condemnation or other taking of afl or &.y part of ihe Properry, whether of the

unit or of the common elements, or for any conveyance in lieu of candemnation, are hereby assigned and shall be ~

paid to Lender. Such proceeds shall be applied by Lender to the sums secuml by the Socnnty lnstmmcm as -

provided in Uniform Covenani 10,

MULYISTATE CONDOMENTUM RIDER - Single Famity- Faanie Mae/Freédie Mac UNIPORM INSTRUMENT ** - Form 3140 990
SIR3C 5) 434 (REO) 3 Paelot?)
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