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This instrument was prepared by:

Connie Ryan, LaSalle Bank FSB
8303 W. Higgins Rd. Suite 500., Chicago, IL 6063}

#ULTIFAMILY MORTGAGE . X /
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT -

THIS MORTGAGE (herein "Insiument™) is miedc, November 5, 1996 between the MongagonGramor Mamk. : L
Sokolowski 3 married person and Andrew Tarwid a manicd oerson . whose address is $817 Cleveland, Morton Grove, IL 60653
(herein "Borrower”), and the Morigagee, LaSalle Bank FSB , a Cerporation organized and existing under the laws ofﬂnngd_s_mcs
whose address 8303 W, Higgirs Rd, Svite 500, Chicago, IL 60631 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal <ur'of THREE HUNDRED SIXTY TWO THOUSAND . . -
AND 00/100, (8362,000.00) Dollars, which indebtedness is evidenced by Ierower's note dated November 5, 1996 providing for ** .
monthly installments of principal and intzrest, with the balance of the indebtcdrese, if not sooner pzid, due and payableon - . '
December I, 2021, . .

TO SECURE TO LENDER (a) ihe repayment of the indebtedness evidenced by th2 Note, with interest thereon, and all .-
renewals, extensions and medifications thereof; (b) the repayment of any fusure advances, s/ith interesi thereon, made by Lender to
Borrower pursuant to paragraph 29 hereof (herein "Future Advances™); (c) the payment of ali ¢ ther sums, with interest lhereon, -
advanced ir. accordance herewith to protect the security of this Instrument; and (d) the perfonmarics of the covenanis and -
agreements of Borrower herein contained, Borrower does hereby mortgage, grant, convey and assign .o Lender the followmg
described property located in Cook County county, State of [llincis:

Legal Description: See Exhibit “A”

-tssossés;f-

TOGETHER with all buildings, improvements, and tenements now or hereafier erected on the property, and ail heretofore or
hereafter vacated allevs and sireets abutting the property, and all zasements, rights, appurtenances, rents. rovalties, mineral, oil and
gas rights and profits, watzer, water rights, and water steck appurtenant to the property, and all fixtures, machinery, equipment,
engines, boilers, incinerators, building materials, appliances and goods of every nature whatsocver now or hercafter located in, or
cn, or used, or intended to be used in connection with the property, including, but not limited 1o, those for the purposes of supplying
or distributing heating, cooling, electricity, gas, water, air znd light; and all elevators, and related machinery and equipment, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, sicves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, mirrors, cabinets, paneling, rugs, attached floor coverings, fumiture, pictures , antennas, trees and
plants, and ali other personal property necessary for the operation of the real estate; all of which, including replacements and - _
additions thereto, shall be deerned to ba 2nd remain a part of the real property covered by this Insirument; and all of the forcgomg.
togcther With said property (or the leasehold estate in the event this Instrument is on a leaschold) are herein referred to as lhe
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Berrower covenants that Borrower is fawfully seized of the cstate hereby 'conveyed and has the right to mortgage, grant,
convey and assign the Property {and. if this Instrument is on a leaschold, that the ground leasc is in full force and effect without - -
modiftcation except as noted above and without default on the pan of either lessor or lessee thereunder), that the Property is

unencumbered, and that Borrower wili warrant and defend generally the title tot he Property against all claims and demands, subject

1o any easements and restrictions iisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender's
interest in‘the Property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

l. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interess on the
indebtedness evideaced by the Note, and prepayment and late charges provided in the Note and 21i other sums secured by this
Instrument.

2. FUNDS FOR. TA'LES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a writter waiver by Lender,
Borrower shall pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on another day

designated in writing by Lender), untii the Note is paid ir, full, a sum (herein *Funds™) equal to one-twelfth of (a) the yearly water . )
and sewer rates and taxes an: assessments which may be levied on the Property, (b) the yearly ground rents, if any, {c) the yeasly

premium instaliments for tire ajud Hther hazard insurance, rent foss insurance and such other insurance covcnng the Propertyas -
Lender may require pursuant to peiagiaph 5 hereof, (d) the vearly premium installments for mortgage insurance, if any, and (e} if
this Instrument is on a leaschold, the yiarly fixed rents, if any, under the ground lease, all as reasonably estimated initially and from
time to time by Leader on the basis of assezsments and bills and reasonable estimates thereof. Any waiver by Lenderofa - -
requirement that Borrower pay such Fundsury be revoked by Lender, in Lender’s sole discretion, at any time upon notice in
writing to Borrower. Lender may requite Borrow<r to pay to Lender, in advance, such other Funds for other taxes, charges,
premiums, assessments and impositions in connevtionwith Borrower o7 the Property which Lender shall reasonably deem
necassary to protect Lender's interests (herein "Other lipzesitions™). Unless otherwise provided by applicable law, Lender may
require Funds for Other Impositions to be paid by Borrov<1r a lump sum or in periodic instaliments, at Lender's option.

The Funds shall be heid in an institution(s} the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Le/de: shall apply the Funds 10 pay said rates, rents, taxes, ..
assessments, insurance premiums and Other impositions so long as Burrewer is not in breach of any covenant or agreement of
Borrower in this Instrument. Lender shall make no charge for so hoiding anz anplying the Funds, analyzing said account or for
verifving and compiling said assessments and bills, unless Lender pays Borower interest, eamings or profits on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender inay apzec in writing at the time of exzcution of this
Instrument that interest on the Funds shall be paid 1o Borrower, and unless such agreeme:t is made or applicable law requires

interest, eamings or profits to be paid, Lender shall nat be required to pay Borrower i inferest, carnings or profits on the Funds.
Lender shall give 10 Borrower, without charge, an annual accounting of the Funds in Lendzrs siormal format showing credits and

| tésogsmﬁ

debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are piedged as additional security for W

the sums secured by this Instrument.

If the amount of the Funds held by Lender at the time of the annual accounting thereof shail exces4 the amount déemcd _

necessary by Lender to provide for the payment of water and sewer rates, taxes, assessments, insurance przmiams, rents and Other
Impositions, as they fall due, such excess shall be creditcd io Borrower on the next monthly installment or in/taliments of Funds -

due. If at any time the amaunt of the Furds held by Lender shall be less than the amount deersed necessary by Lender o pay water -

and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, Borrower shall pay te
Lander any amount necessary to make up the deficiency within thirty days after notice from Lender to Borrower reques*mg
payment thereof.

Upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Lender may apply, in any amount = .
and in any order as Lender shall determinc in Lender's sole discretion, any Funds held by Lender at the time of application (i) to pay 5’;'
rates, rents, taxes, assessments, insurance premiums and Other [mpositions which are now or will hereafter become due, or (i) as a
credit against sums secured by this Instrument. Upon payment in full of all sums secured by this Instrument, Lender shall pmmptly

refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments received by Lender from Borrower -
under the Note or this Instrument shall be applied by Lender in the foflowing order of priority: (i) amounts payable to Lender by .-
Borrower under paragraph 2 hereof; (ii) interest payable on the Note; (iii) principal of the Note; (iv) interest payable on advances'

made pursuant to paragraph 8 hereof; (v} principal of advances inade pursuant to paragraph 8 hereof; (vi) interest payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may app'y payments rccewed among the = .
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amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, may determine; {vii)
principal of any Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply payments
received among the prircipal balances of the Future Advances in such order as Lender, in Lender's sole discretion, may determine;
and (viii) any other sums secured by this Instrument in such order as Lender, 2t Lender's option may determine; provided, however,
that Lender may, at Lender's option, 2pply any sums payable pursuant to paragraph 8 heszof prior to interest on and principal of the
Note, but such application shall not otherwise affect the order of priority of application specified in this paragraph 3. .

gt

-

P S W]

4. CHARGES; LIENS. Borrower shali pay all water and sewer rates, rents, taxes, assessmenss, premiuras, and Other Impositions
attributable to the Property at Lendar's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly to the payee thereof, or in such other manner as Lender may designate in writing.
Borrower shall promptly fumnish to Lender receipts evidencing such payments. Borrower shall prompily discharge any lien which
has, or may have, priority over or equality with, the lien of this Instrument, and Bomower shall pay, when due, the claims of all
persons supplying [abor or materials to or in connection with the Property. Without Lender's prior written p-enmsslon, Bommower
shall not allow any lien inferior to this Instrument to be perfected against the Property.
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3. HAZARD NSURANCE. Borrower shall keep the improvements iiow existing or hersafier erected on the Property mswred by
carriers at wil times satisfaziory to Lender against loss by fire, hazards included within the term "extended coverage”, rent loss and
such other hazards, casualtice; Habilities and contingencies as Lender (and, if this Instrument is on a leasehold, the ground lease)
shall require and in such ainewi’s and for such periods as Lender shall require. All premiums on insurance policies shall be paid, at
Lender's option, in the manner providad under paragraph 2 hereof, or by Borrower making payment, when due, directly to the
carrier, or in such other manner as Len Jer may designate in writing.

All insurance policies and renewals thcreof shall be in a form acceptable to Lender and shall inciude a standard mortgage
clause in favor of and in form acceptable to Lends= Lender shall have the right tc hold the policies, and Borrower shall promptiy
furnish to Lender all renewal notices and ali receipis of paid premiums. At least thirty days prior te the expiration date of a policy,
Berrower shall deliver to Lender a renewal policy ir foum satisfaciory ic Lender. If this Instrument is on a leaschold, Borrower shall
furnish Lender a duplicate of all policies, renewal nalices. ceiewal policies and receipts of paid premiums if, by virtue of the gmund :
lease, the ongzn s thereof may not be supplied by Bormowe: to Lender.

In the event of lass, Berrower shall give immediate wiiitza notice to the insurance carrier and (o Lender. Borrower hereby
autherizes and e mpowers Lender as attomney-in-fact for Borrower tu0nake proof of loss, to adjust and compromise any claim under
insurance policies, to appear in and prosecute any action arising from suc’« insurance pelicies, 10 collect and receive insurance '
proceeds, and to deduct therefrom Lender's expenses incurred in the colleciizn of such proceeds; provided however, that nothing
contained in this paragraph 5 shall require Lender to incur any expense or 12k< any sction hereunder. Borrower further authorizes
Lender, at Lender's option, {a) to hold the balance of such proceeds to be used to r:imburse Borrower for the cost of recunstruction -
or repair of the Froperty or {b) to apply the balance of such proceeds to the paymen: o tha sums secured by this Instrument,
whether cr not then due, in the order of application set forth in paragraph 3 hereof (subjece Giowever, to the rights of the Jessor -
under the ground Jease if this Instrumant is on a leasehoid). -

18609896

. if the insurasice proceeds are held by Lender to reimburse Borrower for the cost of restoratizai and repair of the Propesty,
the Properiy shall be restored io the equivalent of its original condition or such vther condition as Lender may approve in writing.
Lender may, at Lender’s option, condition disbursement of said proceeds o Lender’s approval of sech piars 2nd specifications of
an architect satisfactory to Lender, contractor’s cost estimates, architect’s certificates, waivers of iiens, swora sa'ements of
mechanics and materialmen and such other evidence of costs, percentage completion of constructicn, applicatio 1 2 payments, and
satisfaction of liens as Lender may reasonatiy require. If the insurance proceeds are applied to the payment of the sums secured by
this Instrument, any such application of proceeds to principal shall not exceed or postpone the due dates of the monthly instailments
referred 10 in paragraphs | and 2 hereof or cinange the amounts of such insialiments. If the Property is sold pursuant to paragraph 26
hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to any
insurance policies and uneamed premiums thereon and in and to the proceeds resulting from any damage to the Property prior te .
such sale or acquisition. ‘

§. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit
impairment or detericration of the Property, (b) shall not abandon the Property, (c) shall restore or regair promptly and in a good

and workmanlike manner all or any pan of the Preperty to the equivaient of its original condition, or such other condition as Lender
may approve in writing, in the event of any damage, injury or Joss thereto, whether or not insurance proceeds are available lo cover .
in whole or in part the costs of such restoration or repair, (d) shall keep ihe Property, including improvements, fixtures, equipment,
machinery and appliances thereon in good repair and shall replace fixtures, equipment, machinery and appliances on the-Property
when nesessary to keep such items in good repair, (¢) shall comply with ali laws, ordinances, regulations and requirements of any
governmental body applicable to the Property, (£) shall provide for professional management of the Property by a residential rental -
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! property managsr satisfactory to Lender pursuant to a contract approved by Lender in writing, unless such requ:remcnt shall be
7 waived by Lender in writing, (2) shall generatly operate and maintain the Property in a manner to ensure maximum rentals, and {h}
*+ shall give notice in writing to Lender of and, unless otherwise directed in writing by Lender, appear in and defend any actionor .. . ~.
?‘j proceeding purporting to affect the Property, the security of this Instrument or the rights of powers of Lender. Neither Borrowernor ... "
5 any tenant or other person shall remove, demalish or alter any improvement now existing or hereafter erected on the Propertyor -~
i J any fixidre, equipment, machinery or appliance in or on the Property except when incident to the replacement of fi xtun:s,
7 equipment, machinery and appliances with items of like kind.

[£ this Instrument is on a leasehoid, Borrower (i} shall comply with the provisions of the ground lease, (ii) shall give -

" immediate written notice to Lender of any default by lessor under the ground lease or of any netice received by Borrower from such
lessor of any default under the ground lease by Borrower, (iii) shall exercise any option to renew or exterd the ground lease and
give written confirmation thereof to Lender within thirty days after such option becomes exercisable, (iv) shall give immediate
written notice to Lender of the commencement of any remediaf proceedings under the ground lease by any party thereto and, if - -
required by Lender, shall permit Lender as Bormower's attomey-in-fact to controf and act for Borrower in any such remedial -
proceedings and (v} skall within thirty days after request by Lender cbtain from the lessor under the ground lease and deliverto - .
Lender the lessor’s estopps] certificate required thereunder, if any. Borrower hereby expressly transfers and assigns to Leader the
benefit of all covenants'couzined in the ground lease, whether or not such covenants run with the fand, but Lender shall baveno
liabilivy with respect to suti rovenants nor any other covenants contained in the ground lease.

Borrower shall not surven<en the leaschold estate and interests herein conveyed ror terminate cr cancel the ground lease
creating said estate and interests, and Borrawer shail not, without the express writien consent of Lender, alter or antend said ground
lease. Borrower covenants and agrees that thare shall niot be a merger of the ground lease, or of the leasehoid estate created thercby, -
with the fee estate covered by the ground le2:¢ Ly reason of said leasehold estale or said fee estate, or any part of either, coming .

into conmeon owrership, unless Lender shall conscinvin writing to such merger, if Borrower shall acquire such fee estate, lhen this ~
Instrument shall simultaneously and without funhi~r action be spread so as to become a lien on such fec estate.

7. USE OF PROPERTY. Unless required by appiicable 2w or unless Lender bas otherwise agreed in writing, Borrower shalinot - |
ailow changes in the use for which all or any part of the Property was intended at the time this Instrament was executed. Borrower
shall not initiate or acquiesce in a chiange in the zoning classific stion of the Property without Lender’s prior wriften consent.

8. PROTECTION OF LENDER'S SECURITY. if Borrower fails to pirfrim the covenants and agreements contained in this
Instrument, or if any action or proceeding is commenced which affects th< Proverty or titie thereto or the interest of Lender therein,
including, but not limited 1o, eminent domain, insolvency, code enforcement, o arrangements or proceedings involving a banlarupl :
or decedent, then Lender at Lendzr's option may make such appearances, disburse sech sums and take such action as Lender deems.
necessary, in its sole discretion, 10 protect Lender’s interest, including, but not limiizd te, (i) disbursement of attomey’s fees, (i)
entry upon the Property o make rﬂpairs (iii} procurement of satisfactory insurance as yrovided in paragraph § hereof, and (iv) if
this Instrument is on a leasehiold, exercize of any cptiori 10 renew or extend the ground lesss onoehalf of Borrower and the c.mng

of any default of Borrower in the terms and conditions of the ground lease.

Any amowis disbursed by Lender pursuani to this paragraph 8, with interest thereen, shall Fecome additional .
indebsedness of Borrower secured by this Instrumeni. Unless Borrower and Lender agree to other temis. ¢ Javment, such amounts
shall be immediately due and payable and shall bear interest from the date of disbursement at the rate staier ir the Note unless
collection from Borrower of interest at such rate would be contrary to applicable law, in which event such amouras shall bear
interest at the highest rate which may be collected from Borrower under applicable law. Borrower heseby coveninic and agrees that -
Lender shall be subregated to the lien of any mongage or other lien discharged, in whole or in pan, by th2 indebiedness secured )
hereby. Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hereunder.

9. [NSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property. '

10. BCOKS AND RECORDS. Bormrower shail keep and maintain at all times at Borrower’s address stated below, or such other R

piace as Lender may approve in writing, complete and accurate books of accounts and records adequate to refiect correctly the -

results of the operation of the Property and copics of all written contracts, leases and other instruments which affect the Property. - -
Such books, records, contracts, feases and other instruments shall be subject 1o examination and inspection at any reasonable time. '? L
by Lender. Upon Lender’s requect, Borrower shall furnish to Lender, within thirty days, a balance sheet, a statement of income and -
expenses of the Property and a statement of changes in financial position, each in reasonable detail and centified by Borrower and, if
Lender shall require, by an independent centified public accountani. Borsower chall furnish, together with the foregoing financial - - -
statements and at any other time upon Lender’s request, a rent schedule for the Property, certified by Borrower, shomng thc name¢ _' o
of each tenant, and for each tenant, the space eccupied, the lease expiration date, the rent paysble and the rent paid. . - .. -




.




UNOFFICIAL COPY

?11. CONDEMNATION. Borrower shall promptly notify Lender of any action or proceeding relating 1o any condemnation or other
,rlak.ng, whether direct or indirect, of the Property, or part thereof, and Bomrower shall appear in and prosecute any such actionor -
i< proceeding unless otherwise directed by Lendsr in writing. Borower authorizes Lender, at Lender’s option, as attomey-in-fact for
: % Borrower, 1o commence, appear in and prosecite, in Lender's or Borrower's name, any action or proceeding relating to any .
-, condemnation or other taking. The proceeds of any award, payment or claint for damages, direct or consequential, in connection -
;}wiﬂ] ary condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
- conderanation, are hereby assigned to and shall be paid te Lender subject, if this Instrument is on a leasehold, to the r-ghn. of lessor _

:; under the ground lease.
F

7

g -
“he Borrower authorizes Lender to apply such awards, payments, proceeds or damages, after the deduction of Lender's ..
expenses incurred in the collection of such amoents, at Lender’s option, to restoration or repair of the Property or to payment of the
~ sums secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof, with the g
balarce, if any, to Borrower. Unless Borrower and Lender otherwise agree in writing, any application of proceeds to principal shall *

not extend or postpone the duc date of the monthly instaliments referred io in paragraphs 1 and 2 hereof or change the amount of -
such instailments. Beizower agrees to execute such further evidence of assignment of any awards, proceeds, damages or clauns '
arising in connection with such condemnztion or taking as Lender may require. : o

i2. BORROWER AND Liris NOT RELEASED. From time to time, Lender may, at Lender's option, witheut giving notice to or
obiaining the consent of Boivuries, Borrower’s successors or assigns of any junior lienholder or guarantors, without liability on
L.ender's part and notwithstanding Gurrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time

for payment of said indebtedness o: ar.y nart thereof, reduce the payments thereon, release anyone liable on any of said '
indebtedness, accept a renewal note or notes therefor, medify the terms and time of payment of said indebtedness, release from the -
lier of this Instrument any part of the Prope:ov,take or release ather or additional security /; Teconvey any part of the Property,

consent to any map or plan of the Property, tonszui to the granting of any easement, join in any extension or subordination -
agreement, and agree in writing with Borrower 12 modify the rate of interest or period of amortization of the Not or change the  ~ .~
amount of the monthly instaliments payable thereur.de:. Any actions taken by Lender pursuant to the terms of this paragraph 12 . -~
shail not affect the obligation of Borrower or Borrowei's no<¢zssors or assigns to pay the sums secured by this Instrumentandto -
observe the covenants of Borrower contained herein, shali 110t affect the guaranty of eny person, corporation, pantnership or other -
entity for payment of the indebtedness secured hereby, and shz (l net affect the lien or priority of lien hereof on the Property. - ‘
Borrower shall pay Lender a reasonable service charge, together with such title insurance premiums and anomey's fees as may be w
incurred at Lender's option, for any such action if taken at Borrowers request. | , Lo

15, FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by _ender in excrcising any right or remedy hereundey, &% -

or ctherwise afforded by applicabic law, shali not be a waiver of or preclud.. e exereise of any right or remedy. The acceptance by &)~ -
Lender of payment cf any sum secured by this Instrument afier the due date of such payment shall not be a waiver of Lendersright & -~

to either require prompt payment when due of all other sums so secured or to declare 4 <icfauht for failure 1o make prompt payment.
The procurement of insurance or the payment <f taxes or other liens or charges by Lendst 7!l not be a waiver of Lender’s nght 1o o

. accelerate the maturity of the indebtedness secured by this Instrument, nor shall Lender’s rec ipi-of any awards, proceeds or .
damages under paragraphs 5 and 1] hereof operate to cure or waive Borrower’s default in payn*e ot of sums secund by this -
Instrumant. . : .

14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Lender furnish Lander with a written
statemnert, duly acknowledged, setting forth the sums secured by this Instrument and any right of set-off, cor a!trclalm or o!hcr _
defense which exists against such sums and the obligations of this Instrument. :

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is inlended to be a secumy agreemcm
pursuant to the Uniform Commercial Code for any of the items specified above as part of the Property which, under apphmble law,
may be subject to a security interest pursuant to the Lniform Commercial Code, and Borrower Rereby grants Lender a security -
interest in said items. Borrower agrees that Lender may fiie this instrument, or a reproduction thereof, in the real estate records or -
other appropriate index, as 2 financing statement for any cf the items specified above as part of the Property. Any reproduction of -

this Instrument or of any other security agreement or financing statement shal! be sutficient as a firancing stalement. In addition, . ..
Borrower agrees to execute and deliver to Lender, upon Lender's request, any financing statements, as weli as extensions, renewals <. .~ .
and amendments thereof, and reproduction of this Instrument in such form as Lender may require o perfect a secunty inferest with -~ = -

respect to said items. Borrower shall pay all costs of filing such financing statements and any exiensions, renewals, amendments and.
releasss thereof, and shall pay all reasenable costs and expenses of any record searches for financing statements Lender may

reasanably require. Without the prior writien consent of Lender, Borrower shall not create or suffer to be created pursuant to the - .
Uniform Commercial Code any other security interest in said items, including replacements and additions therets. Upon Bomw:r’s S
Sreach of any covenant or agreement of Borrower contzined in this Insirument, inciuding the covenants to pay when due all sums =
secured by this Instrument, Lender shall have the remedies of a secured pa:ty under the Uniform Comnzercial Codc and, st Lendcr's i
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option, may alsc invoke the remedies provided in paragraph 26 of this Instrument as tc such iiems. In exercising any of said
remedies, Lender may proceed against the items of real property and any items of personal property specified above as part 6fthe
Property separately or together and in any order whatsoever, without in any way affecting the availability of Lender's remedies .
under tiie Uniform Commercial Code or of the remedies provided in paragraph 24 of this Instrument. _

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean “sublease™ if this Instrument ison a
isaseiiold. Borower shall comply with and observe Borrower's obligations as landlord under ail feases of the Property or any part
thereof. Borrawer will not iease any portion of the Property for non-residential use except with the prior written approval of Lender.
Borrower, at Lender’s request, shall fumisk Lender with executed cepies of all leases now existing or hereafier made of all or any

part of the Propesty, and all leases now or hereafter entered into will be in form and substance subject to the approval of Lender. Alt
leases of the Property shall specifically provide that such leases are subordinate 1o this Instrument; that the tenant attosms to Lendesr,
such attornment to be eifective upon Lender’s acquisition of title to the Property; that the tenant agrees to execute such further
evideaces of attornment as Lender may from time to time request; that the attornment of the tenant shall not be terminated by
foreclosure; and that Lender may, at Lender's option, accept or reject such attomments. Borrower shall nol, without Lender’s written
consent, execute, mosify, surrender or temminate, either orally or in writing, any lease now existing or hereefter made of all or 2ny
part of the Property picviding for a term of three years or more, permit an assignment or sublease of such a lease without Lender’s
written consent, or reques:ar consent fo the subordination of any lease of ail or any nart of the Property (o any lien subordinate to .
this Instrument. If Borrovi2r Lecomes aware that any tenant proposes to do, or is doing, any act or thing which may give rise to any
nght of set-0ff against reni, Buower shall (i) take such steps as shall be reasonzbly calculated to prevent the accrual of ant right to

a set-off against rent, (i1} notify Lendsr tiereof and of the amount of said set-offs, and {iii} within ten days afier such accrual,
reimburse the tenant who shail have'acquired such right to set-off or take such other steps as shall effectively discharge such set-off .
and as shall assure that rents thereafier due <hall continue to be payable without set-off or deduction.

Upon Lender's request, Borrower snail zssign to Lender, by written instrument sa!isr'actoly to Lender, all leases now
existing or hereafler made of all or any part of th= Pronerty and all security deposits made by tenants in connection with such leases -
of the Property. Upon assignment by Borrower to L:ner of any leases of the Property, Lender shall have 2l of the rights and
powers possessed by Borrower prior 10 such assignmert 2.7 Lender shall have the right to modify, extend or tesminate fuch '
existing leases and to execuie new leases, in Lender's sole ciscrerion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Listumen is distinct and cumulative to ali other righls or
remedies under this [nstrument or afforded by law or equity, and may oe exercised concurrently, independently, or mccmwel
apy order whatsoever, :

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. if Burrower-chall voluntarily file a petition under the

Fedzral Bankrupszy Ast, as such Act may from time to time be amended, or undei any similar or successor Federal statute relating

to bankrupicy, insolvency, arrangements or reorganizations, or under any state bankrup:cy, or insolvency act, or file an answer in an
involuntary proceeding admitting inselvency or inability to pay debts, or if Borrower shali{2i'io obtain a vacation or stay of
involuniary proceedings brought for the reorganization, dissolution or liquidation of Borrovier, of if Borrower shall be adjudged a -
bankrupt, or if a trustee or receiver shall be appeinted for Berrower or Borrower's property, or if \he Property shall become sub;ec! :

1o the jurisdiction of a Federal bankruptcy court or similar state court, or if Borrower shall make an assignment for the benefit of

Bomrower's creditors, or if there is an attachment, execution or other judicial seizure of any portion oy Bup dwer’s asseis and such .

setzure is not discharged within ten days, the Lender may, at Lender's option, declare all of the sums securid by this Instument to ) Do

be immediately due and payable without pricr notice to Borower, and Lender may invoke any remedies pernitied by paragraph 26
of this [nstrument. Any attorney’s fees and other expenses incurred by Lender in connection with Borrower's bankiuptcy or any of
the other aforesaid events shall be additional indebtednass of Borrower secured by this Instrument pursuant to pamgraph 8 hereof. .

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION. On sale or transter of o

(i) all or any part of the Property, or any interest therein, or (i) bencficial interesis in Borrower (if Bommower is not 2 natural peraon

. of persons but is a corporation, pamlershlp, trust or other legai entity}, Lendrr may, at Lender's option, declare al} of the sums .

secured by this Instrument to be immediately due and payabis, and Lender may invoke any remed:es permited by pamgmph “6 ot‘
this Instrument. This option shall not apply in case of o

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or s parmer; -

(b} sales or transfers when the transferee's creditworthiness and management ability are satisfactory to Lenderand !hl:
transferee has executed, prior to the sale or transfer, a written assumption agreement containing such terms as Lender may
require, including, if required by Lender, an increase in the rate of interest payable uinder the Note; - S
{c) the grant of a leasehol< interest in a part of the Property of three yeass or less {or such lmger lease term as Lender majr :
permit by prior written approvai) not containing an option to purchase (except any interest in the gmund Imse if this
Instrument is on a leasehold); _ _ R .
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(d) sales or iransfers of beneficial interests in Borrower provided that such sales or transfers, mgc!her with nny prior sal&s

or transfers of beneficial interests in Betrower, but excluding sales or wansfers under suooamgmphs (3) and (b) 2bove,do
not result in more than 49% of the beneaficial interests in Bon-ower having been sold or transferred since commencement of
amartization of the Note; and :
() szles or ransfers of fixtures or any personal property pursuant to the first caragroph of paragraph 6 hereof

} 20. NOTICE. Except for any natice required under applicable law to be given in another manper, {a) anv notice to Bomower

? provided for in this instrument or in the Note shall be given by mailing such notics by centified mail addressed to Borrower at

1. Borrower's address stated below or at such other address as Borrower may designate by noice to Lender as provided herein, and (b} -
any notice to Lender shall be given by certitied mail, retum receipt requested, to Lender’s address stated herein or to such other
address as Lender may designate by natice to Borrower as provided herein. Any notice provided for in this Instrument or in the -
Note shall be devmed to have been given to Bosvower or Lender when given in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein coplained shail bind, and the rights hereunder shall inure to, the recpective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 19 hereof. Alf covenants and agreements of Borrower shall be joint and several. In
cxercising any rights heceruadsr or taking any aciions provided for herein, Lender may act through its employees, agents or
independent contractors as av”icrized by Lendar. The captions and headings of the paragraphs of this Instrument are for

convenierce only and are not w '3 nsed to interpret or define the provisions hereof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of muhifamily instrument .
combines uniform covenants for national ns~-and non-uniform covenants with limited variations by jurisdiction to constitute a
uniform security inscument covering real prop?. iy and related fixtures and personal praperty. This Instrument shail be governed by
the law of the jurisdictior. in which the Property isiocated. In the event that any provision of this Instrument or the Noie conflicts
with applicable law, such conflict shall not affect uther provisions of this Instrument or the Note witich can be given effect withoui
the conflicting provisions, and to this end the provisicrs nfthis Instrument and the Note are declared to be szverable. In the event

that any applicable law limiting the amount of interest o1 in<r charges permitted to be collected from Borrower is interpreted so

that any charge provided for in this instrument or in the Notc, whether considered separaiely or together with other charges levied
in connection with this Instrument and the Note, viclates such law, ai.d Borrower is entitied to the benefit of such law, such charge
is hereby reduced to the extent necessary to eliminate such violatior. Tz amounts, if any, previousty paid to Lender in excess of
the amounts payable to Lender pursuant to such charges as reduced shzil bz applied by Lender 1o reduce the principal of the
indebtedness evidenced by the Note, For the purpese of deiermining whetler any applicable law limiting the amotnt of inlerest or
other charges permitted (o be collected from Borrower has been violated, all ‘ad sbtedness which is secured by this Instrument or
evidenced by the Note and which constitules interest, as well as all other chaiges [evi2d in connection with such indebtedness whick
constitute interest, shall be deemed to be aliocated and spread over the stated termn < € the Mote. Unless otherwise required by
2pplicable law, suck: allocation and spreading shall be effected in such a manner that th¢ 7siz of inzerest computed thereby is
uniform throughout the stated term ef the Note. A

18609896

23. WAIVER OF STATUTE OF LIMSTATIONS. Borrower hereby waives the right to assert any siatuie of limitations as 2 bar to
the enforcement of the lien of this instrument or to any action brougit to enforce the Nole or any other guligation mud by this
Instrumen:.

24. WAIVER OF MARSHALLING. Notwithstanding the exisience of any other security interests in the Property held by Lender .
or by any other party, Lender shall have the right to detemmine the order in which any or all of the Property shali oo ubjecsed to the
remedies provided hersin. Lender shall have the right to determine the erder in which any or ali portions of the indebtedness - ‘
secured hereby ave satisfied from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party who

. consents to this Inssument and any party who now or hereafler acquim a security interest in the Property and who has acmal or .
constructive notice hereof hereby waives any and all right to require the marshalling of assets in copnection with !hc exercise of any
of the remedies permitted by applicable Jaw or provided herein. :

25. ASSIGNMENT OF RENT; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for

the indebtedness evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender alithe - - . =
rents and revenues of the Property, including those now due, past due, of 1o become due by virtue of any lease or other agreement = -~
for accupancy or use of all or any part of the Property, regardiess of to whom the rents and revenues of the Property are payable. - |/~
Borrower hereby authorizes Lender or Lender's agents 1o coliect the aforesaid reats and revenues and hereby directs each tenantof =

the Property to pay such rents to Lender or Lender's agents; provided, however, that prior o written notice given by .,enderto '

Borrower of the breack by Borrowar of any covenan: or agreement of Berrower in this Instrument, Borrower shall collect and - B
receive all rents and revenues of the Property as tustee for the benefit of Lender and Borrower, 10 apply the rents and revenues S0 o
collected to the sums secured by this Instrument in the order provided in paragraph 3 kereaf with the baiance, so long asnosuch : - -
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breach has eccurred, to the account of the Borrower, it being intended by Borrower and Lender that this assignment of rents

constitutes an absoiute assignment and not an assignment for additional security only. Upon delivery of written notice by Lender tu
Borrower of the breach by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of ;

Lender entering upon and taking and maintaining full control for the Property in person, by agent or by a court-appointed recewer, R
Lender shall immediately be entitled to posscssion of all rents ard revenues of the Property as specified in this paragraph 25 asthe =
same become due and payable, including but not himited to rents then due and unpaid, and all such rents shall immediately upon

delivery of such written notice of Borrower's breach by Lender to Borrower, each tenant of the Property shall make such rents .-

payable to and pay such rents to Lender or Lender's agents on Lender's written demand to each tenant therefor, delivered to 2ach

tenant personaily, by mail or by delivering such demand to each rental unit, without any liability on lhe part of said tenant to mqmre o
further as to the existence of a default by Borrower. .

..
Tadid

e

RS LY S T L R

.
F-ad ¥ N |

Borrower hereby covenants that Borrower has not executed any prior assignment of szid rents, that Borrower has not _
performed. and will not perform, any acts or has not executed, and will not execute, any instrument which wouid prevent Lender . . = . .
from exercising its rights under this paragraph 25, and that at th= time of execution of this Instrument there has been no anticipation =~
or prepayment of any r{ the rents of the Property for more than two months prior to the due date of such rents. Borrower covenants - . §
that Borrower will rot horezfer collect or accept payment of any rents of the Property more than two months prior to the due dates *:
of such rents. Borrowercuriher covenants that Borrower will exercise and deliver to Lender such further assngnmems of rents and L
revenues of the Property azLeider may from time to time request, g

Upon Barrower's breacii-of anv covenant or agreement of Borzower in this Instrument, Lender may in person, by agent or .°
by a couri-zppointed receiver, regardies; of the adequacy of Lender's security, enter upon and take and maintain fisll control of the
Property in order to perform all acts iiccessary and appropriate for the operation and maintenance thereof including, but not limited
10, the execution, cancellaiion or modificatior of izases, the coliection of all rents and revenues of the Property, the making of .. .
repairs to the Property and the execution or temminziion of contracts providing for the management or maintenance of the Property, =
all on such terms as are deemed best to protect the security of this Instrument. In the event Lender elects to seek the appointment of . -
a receiver for the Froperty upon Borrower's breach ol ary covenant or agreement of Borrower in this Instrument, Borrower hereby -
expressly consents 1o the appointment of such receiver. (er.d«r or the receiver shall be entitled to receive a reasonabie fee for 50
managing the Property.

All rents and revenues coliected subsequent to delivery oi'1vritten notice by Lender to Borrower of the breach by Borrower

of any cavenani or agreement of Berrower in this Instrument shall be agplied first to the costs, if any, of iaking control of and - :
mianaging the Property and collecting the rents, inciuding, but not limited %o, attomey’s fees, receiver's fees, premiums on receiver’s
bonds, costs of repairs to the Property, premiums on insurance policies, taxes; arsessments and other charges on the Property, and
the costs of discharging any obligation or iability of Borvower as lessor or laniord of the Property and then to the sums secured by
this Instrument. Lender or the recciver shall have access to the books and records used i the operation and maintenance of the ~
Properry and shall be liable te account only for those rents actuaily received. Lender spaf! not be liable to Borrower, anyone
clziming under or through Borrower or anyone having an interest in the Property by reason nfanything done or left undune bv :

Lender under this paragraph 25,

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and ienaging the Propetyand -~
collecting the renrs, any funds expended by Leader for such purpeses shall become indebtedness of Borrows: to Lender secured by * - -
this Instment pursuant ro paragraph 8 hereof. Unless Lender and Borrower agree in writing to other tersas of payment, suck - - R
amounts shall be payable upon siotice from Lender to Borrower requesting payment thereof and shall bear inircest from the date of ~
disbursement at the rate stated in the Note uniess payment of interest at such rate would be contrary to applicabit iavw, in which - -
event such amounts shall bear interest at the highest rate svhich may be collected by Borrower under applicable law,

Anry entering upon and taking and maiataining of control of the Property by Lender or the receiver and any applieatiqn of -
rents as provided herein shall not cure or waiver any defeult hereunder or invalidate any other right or remedy of Lenderunder - - 7 .
applicable iaw or provided herein. This assignment of rents of the Property shall terminate at such titne as this Instrument ceases o n B
secure indebtedness held by Lender. : : e

Non-Uniform Covenants. Borrower and Lendear further coven: nt and agree as follows:

26. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or agreement of Borrower in this Insirument, orin
any other loap agreements or financing arrangements now existing or hereafter entered into between Borrower and Lender, -

including, but not limited to, the covenants to pay when due 2ny sums secured by this Instrumcnit, Lender at Lender’s option may
declare all of the sums secured by this Instrument to be immediaiely due and pavable without further demand and may foreclose

this Instrument by judicial proceeding and may invcke any other remedies permitted by appiicable law or provided herein. bcnder
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shall be entitled to collect all costs and expenses incurred in pursuing sucn remedies, including, but not Imuted to, aﬂomcy's fm,

- costs of documentary evidence, abstracts and titie reporis.

: 27. RELEASE. Upon paymient of all sums secured by this Instrument, Lender shall release this lnstmme'u. Bormwer shall pay

- *x Lender's reasonable costs incurred in releasing this Instumer:t.

a 28. WAIVER OF HOMESTEAD AND REDEMPTION. Bomrower hereby waives all right of homestead exemption in the -

! Property. If Borrower is a corporation, Borrower hereby waives 2l right of redemption on behaif of Borrower and on behalf of all -
% other persons acquiring any imerest or title in the Property subsequent to the date of this Instrument, except decree or judgment

t- creditors of Borrower.

26, FUTURE ADVANCES. Upen request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness

held by Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this -
Instrument when evidenced by promissory aotes stating that said notes are secured hereby. At no time shali the principal amount of
the indebtedness secyiecd by this Instrument, not including sums advanced in accordance herewith to protect the security of this _
Instrument, exceed the vriginal amount of the Note US (5362,000.00) plus the additional sum of US $ -0-.

30. The Borrower represenic and agrees that the proceeds of the Note secured by ihis Mortgage will be used fer the nurpose -
specified in Section 6404(1Xc) <t Chapter 17 of the Illinois Revised Statutes and that the principal obligation secured hereby
constitutes a business [oan which rom:s wilhin the purview of said paragraph.

3i. Itis covenanted and agreed that the preperty morigaged herein shall at no time be made subject to any Trust Deed, Mortgage or

other lien subordinate to the lien of this Insiurcat. In the event that the property mortgaged herein does become subject to any

such Trust Deed, Mortgage or other Jien subordirate v the lien of this Mortgage, Lender may, at Lender's option, declare all of the

sums secured by this instrument to be immediateiy dvz-and payable, and Lender may invoke any rcmedics permitted by paragraph = ‘

26 of this Instrument.

IN WITNESS WHERECF, Borrewer has executed this Insirumentar has caused the same to bz executed by its representatives
thereunto duly authorized.

P Lot 21

Marek Sokolowski

[Z_j{ -}d f((,'c %Z[f.' Q

Andrew Tarwid

Mongage Property:

147 1

Chicago. IL 60632

Ve & ioh bonesload poperky.

18609896 -
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. CORPORATE ACKNOWLEDGMENT _
12 STATEOFILLINOIS, County ss:
i
o
i
‘7 The foregoing instrument was acknawledged before e this
i (date)
'
by __of
{person acknowledging) {office)
£ N . a corporation. on behalf (name of corporation)
(state)
of the corporation.
My Commission Expires: X
Notary Public

INDIVIDU AL ACKNOWLEDGMENT

STATE OF ILLINOIS, Co € Cunty ss:

18609896

- - ’ f ) .
R (. k"k)r"“' , a‘motary Public in and for said zounty and state, do hereby certify that Marck
Sokolowski 2 married person and Andrew Tarwid 3 married person . .. ., persunally known to me to be the same pesson(s) whose - - T
name(s) are subscribed to the foregoing instrument, appeared before me this day in gesson, and acknowledged that they signedand - -~ 7.
delivered the said instrument as {hejr free and volunlary act, for the uses and purpcses therein set forth. : !

Given mnder my hand and official seal, thi§ S day of A .49 ! ‘
My Commission Expires: {7~ i : |

Notary Public .




LT

'
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chal Description:

J LOT 6 IN COUNTY CLERK'S DIVISION OF PART OF THE NORTH 1/2 OF BLOC:( 22 IN CANAL TRUS’I‘ EE’S

/SUBDIVISION OF THE WEST 172 OF SECTION 5, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD
;‘- * PRINCIPAL MERIDIAN, IN COOX COUNTY, iLLINOIS.

LN

Froperty Address: {426 W. Walton Ave., Chicago, 1L 60622
Pl #17-05-315-032

w.
o
&
-
o
e
&
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ADJUSTABLE RATE RIDER
" THIS ADJUSTABLE RIDER is made this November 5, 1995, and is incorporated into and shall be desmed io amend and < -
1~ supplement the Multifamily Morigage (the "Security Instrument”) of the same dare given by the undersigned (the "BORROWER“)
{3 to secure Borrower's Adjustable Rate Note (the "NOTE"™) 1o LaSalle Bank FSB (the "LENDER") of the same date and covering the

r.J

. property described in the Secunry Instrument and located at:

1426 W. Walton Ave., Chicago. IL 60622

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY .
PAYMENT. I THE INTEREST RATE INCREASZS, THE BORROWER'S MONTHLY PAYMENTS WiLL INCREASE.IF ~ . .
THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENT WILL DECREASE. o

B CZ-

the provisions contained in the Note conceming per annum interest rate and monthly payment changes are as follows:

".... Tht initial rate ol intorest due and payable hereunder shall be 8.875% percent per annum, The interest note is subject to = g
change, however, beginwing.on the [st day of December, 2001 and on that day every twelfth (12th) month thereafter (the "Change - = -~
Dates") subject to the limiwations set forth herein, The per anrum Rate OF Interest shall be changed on each "Change Date"toa =~ '~

"Rate Of Interest” which equals ke "Current Index Rate” plus 3.00 perceni. The Current index Rale shzli be the most recent "Index

Rate" available as of 50 days privr 1'c Change Date. The Index Rate shall be the weekly average yield on United States Treasury . " -
securities adjusted to a constant matu ity of one year, as made available by the Federa! Reserve Board (H-15). If the Index Rateis -~

no ionger available, the holder of the Note will choose a new index which is based upon comparable information. Wntten nouce .;f :

the note holder's choice of a rew index shai! b2 <2nt to the undersigned. -

Changes to the per annum rate of interes!. as described above, shall be subject to the following limitations: a) The interest |
rate shali never be changed by mere than 2.00% from the, interest rate which was in effect immediately prior to such change and b)
The interest rate payable at any time during the term of toe joun shall never be greater than 13.375 or lower ihan 8.375 per annum, -
Lats charges and default charges as specified below, howeve:, are nayable in addition to the per annum rate limitations set forth in
this paragraph and nothing contained herein shall be deemed to limit he impositicn of such late charges and/or default c:harges

h19609895‘

The initial monthly installment payments of principal and inteces’ shall be in an amount necessary to amortize the ongma[ g
indebtedness, together with interest at the initial rate, over a Twenty Five year period (the Amortization Period). Monthly -
installiments of principal and interest, however, shall be changed, effec*\ive wiin the instaliment due in the month immediately
subsequenit to the Change Date, to an amount necessary to amortize the princizl balznce outstanding on such Change Date, = I
together with interest thereon at the new per annum rate of interest over the number of yezrs remainir.; in the Amortization Peried. ..~
Interest on this loan shali be payable monthly in arrears, except that per diem interest fronithe date if disbursement to the cnd of the S
calendar monts in which disbureement occurs shail be payable in advance.

IN WITNESS WHEREOQF, Borrower has executed this RIDEE.

NN 2 Y S B

Marek Sokalowski

ey,

Andrew Tarwid

Borower's Address: . - g
1426 W, Walton Ave. AT
Chicagoe, IL 60622







