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MORTGAGE OFFICE NUMBER: 254 : .. ,

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-771573-3 7"

THIS MORTGAGE ("Securicv !pstrument”) is given on November 4, 1996
The mortgagor is

ALEX.SANDR TANSKY AND FA;MNA TANSKY HUSBAND AND WIFE,AS
JOINT TENANTS

{"Borrower”). _
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATIU? A DELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE . _, and whose
address is : e
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender”). Borrower owes Lender the principal sum of ‘ .

: ONE HUNDRED SIXTY THOUGA WD AND 00/100 BRI
Dollars (U.S. $160,000.00 }. This debt is evidenced by Burrower's note dated the same date as this =~ .
Security Instrument /"Note™), wiich pravides for monthly paymeats, with the full debt, if not paid earlier, due S
and payable on  December 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the * -
debt evidenced by the Note, with interest, and all renewals extensiors aid modifications of the Note; (b} the .. - -
paymant of ail otner sums, with interest, advanced under Paragraph 7 10 protect the security of this Security -
Instrument; and (c} the performance of Borrower’s covenants and agreemen:s under this Security Instrument - -

- and the Note. For this purpose, Borrower does hereby mortgage, grant ans cunvey to Lender the followjng -~
described proparty focated in COoOX County, lllinois: ' . -
LOT 3 IN BLOCK 3 IN BEL AIR GARDENS SECOND ADDITION,BEIBG A :

SUBD'VISION OF PART OF SECTION 11, TOWNSHIP 41 NORTH,RANGE 12AST

OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY ILLINOIS. -

L TR o
! BT 45§ YN

< PINTAX ID:  09-11-110-003
" wihich has the address of 3117 HARRISON STREET

GLENVIEW
L7 Minois 60025 {"Property Address™);
<  TOGETHER WITH ail the improvements now or hereafter erected on the property, and all sasements, . - .

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shell also - ..

be coversd Dy this Security Instrument. All of the foregoing is referred to in this Security Instrument as the ~* |

“Property.” : - _ L
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right - o

tc mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ;-

of record. Borrower warrants and will defend generally the title to the Property against all claims and demands, - S

subject to any encumbrances of record. _ . N T T
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenanis -

with limited variations by jurisdictien to constitute a uniform security instrument covering real property. - - - .
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UNIFORM COVENANTS. Borrower and Lender cevenant and agree as follows:

- 1. Payment of Principal and Intersst; Prepayment and Late Charges. Borrower shail promptiy pay when

due the. principal of and :marest on the dabt evidencac bv the Nots and any prepayment and late charges due

urder the Note.
2. - Funds for Taxes and Insurance. Subject to.applicable law or to 8 written waiver by Lender, Borrower

_shall pay to Lender on the day monthly payments ‘are: due under the Note, until the Note is paid in full, a sum
- {"Funds”) for: (a} yesrly taxes and assessments which may attain priority over this Security Instrument as a
“fien on the Property; (bl yearly leasehold payments or ground rents on the Property, if any; {c] yearly hazard or

S property - insurance premiums; (d} yvearly fiood insurance premiums, if any; (e} yearly morigage insurance
Cenin premiums, if any; and {f} any sums payable by Borrower to Leuder, in accordance with the provisions of
... -Paragraph 8, in lieu of the payment of mortgage insurance premiuns. These items are called "Escrow items.”

. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a iender for

a federally related mortgage loan may require for Borrower's escrow account uynder the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hald Funds in an amount not to exceed the lesser amount. Lender may estimate the smount of Funds due on
the basis of currzir data and reasonable estimates of expenditures of Iuture Escrow Items of otherwise in

accordance with applicable law.

The Funds sha" be held in an institution whose depaosits are insured hy s fedaral agency, msswmentahty,

. or entity {including Lerdar, if Lendsr is such an institution) or in any Fedoral Home Loan Bank. Lender shall

apply the Funds to pay hr. Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually anslyzing the esc vvs account, or verifying the Escrow ltems, uniess Lender pays Borrower intsrest on
the Funds and applicable law peimits Lender to make such & charge. However, Lander may require Borrower to

pay a one-time charge for an \nuenendent real estate tax reporting service ussed by Lender in connection with

" this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires

- “interest to- be paid, Lender shall ot he required to pay Borrower any interest or earnings on the Funt_ls.

" Borrower and Lender may agree in writing. however, that intarast shall be paid on the Funds. Lender shall give -

- 1o Borrower, without charge, an annual (ceounting of the Funds, showing credits and debits 1o the Funds and
- the purpose for which each debit to the Fupas, was made. The Funds are pledged as additional secunty for ali

- sums-secured by this Security Instrument.

It the Funds held by Lender excaed the amwunts permmed to be held by apphcabfe law, Lender shall

- account to Borrower for the excess Funds in s:cordance with the requiraments of applicable law, if the

amount of the Funds held by Lender at any time is 1ot vufficient to pay the Escrow ltems when due, Lender

_ make-up the deficiency. Borrower shali make up the deliclenty in no rmore than iwelve monthly payments, at

¢ i Lender’s sols discration,

- Upon payment in full of all sums secured by this Sec:unt* ‘astrument, Lander shall promptly refund to

Bofrowar any Funds held by Lender. If, under Paragraph 21, Lendar shall acquiro or sell the Property, Lender,

prior 1o the acqutsrtron ur sale of the Property, shall apply any Funds beld by Lender at ths time of acquisition

or saie Bs @ credit against the sums secured by this Security Instrumet,
- 3. : Application of Payments. Unless applicable faw provides otha:w.,n. all paymenis received by Lender

. undar Pafagraphs T and 2 shall be applied: first, 1o any prepayment cha acs due under the Note; second, to

" 'may-so- notify Borrower in writing, and, in such case-Beitower shall pay to Lender the amount necessary to

amounts payable under Peragraph 2 third, to interest due; fourth, to princioal due; and last, to any iate -

chuges due under the Note.

R w4, Charges; Liens, Borrower shall pay all taxes, 8ssessmants, charges, fines and impositions at nbutable

16.the Property which may attain priority over th|s Security Insutrument,; and leasel.old, payments or ground

v rents, it any. Borrower shali pay these obhgatmns in the manner provided in Paragraph 2, or if not paid in that

nyanner, Borrower shall pay them on time diractly tc the person owed payment. Bc‘rr wer shall prompily
_ furnlsh to Lander all notices of amounts to be paid under this paragraph, If Borrower ma'es these payments
directly. Barrowaer shall promptly furnish to Lender receipts evidencing the payments. -

== Borrower shall promptly discharge any lien which has priority over this Secumy Instrument unless

Borrower: (al agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 1o

" Lender; {b) contests in good faith the lien by, or defends against enforcement of the fien in, legal proceedings

*-which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c} secures from the holder of

. the fien an agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender

 detarmines that any part of the Property is subject to a Hen which may attain priority over this Security
- instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or 1ake one

or more of the actions set forth above within 10 days of the giving of notice.

: B. Hazad or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
" on the Praperty insured ageinst ioss by fire, hazatds included within the term "extended coverage” and any

other ' hazards, inciuding floods or fiooding, for which Lender requires insurance. This insurance shall be

I8E609R9E

maintained. in the amounts and for the periods that Lender requires. The insurance. carrier providing the.- -

" insurance shall be chosen by Borrowar subject to Lender’s approval which shall not be unressonably withheld.
If Barrower fails to maintain coverage described above, Lender may, at Lender's opnon, obtain coverage to

- protect Lender’s rights in the Property in accordance with Paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall mclude a standard mortgage

‘clsuse tender shall have the right to hold the policies and renewals, if Lender requires, Borrower shall -

s promptlv gwe to Lender all receipts of pald premmms and renewa[ notices. In the event of loss, Borrower shail
: : . - Form 3014 9/80 rp.pezofﬁpewl




give prempt notice to the insurance carrier and Lender. Lender may make proof of losc if not made promptly by -
gorrawer. .

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration . -
cr repair of the Property damaged, if the restoration or repair is aconomically feasible and Lender's security is
not lessened. If the restoration or repair is not economicaily feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 3C days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. L ander may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. _

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the -
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shai! pass to
Lender to0 the extent of the sums secured by this Security Instrument immediately prior to the acquisition. p

6. Occupancy, Preservation. Maintenance and Protection of the Property; Borrower’s Loan Appkcation:
Leassholds. Borrowrr shali occupy, establish, and use the Property as Borrower's principal residence within
sixty days after ths execution of this Security Instrument and shall continue t0 occupy the Property as
Borrower's principal (esidence for at least one year after the date of occupancy, unless Lender otherwise .
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrowrz:'s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or cosaunrit waste on the Property. Borrower shall be in default if any forfeiture action .
or proceeding, whether civit or.criminal, is begun that in Lendei's good faith judgment ceuld result in forfeiture
of the Property or otherwise mzcérialiy impair the lien created by this Security Instrument or Lender’s security .
interest. Borrower may cure such a Jeiault and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruitn.g that, in Lender's good faith determination, preciudes forfeiture of the .. .
Borrower's interest in the Property or othar ryaterial impairment of the lien created by this Security Instrunient -
or Lender’s security interest. Borrower shall also be in default if Borrower, during the ioar application process,
gave materially false or inaccurate informatinp nr statements to Lender [or failed to provide Lender with any - .
materigi information) in connection with the lear’ evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. I8 this Security
Instrument is on a leasehold, Borrower shall comply vati: all the provisions of the lease. |f Borrower acquires =
fae title to the Property, the leasehold and the fee titiz_shall not merge unless Lerder agrees o the merger in .
writing. - -

7. Protection of Lender’'s Rights in the Property. !t Tnrrower fails to perform the covenants and
agreements contained in this Security Instrument, or there 127a ieqal proceeding that may significantly affect .
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for.v.liatever is necessary to protect ihe value of .
the Property and Leade:’s rights in the Property. Lendar's actions may inviude paying any sums secured by a -
lien which has priority over this Security Instrument, appearing in couri, pying reascnable attorngys’ fees-and
entering on the Property to make repairs. Although Lender may take aciian under this Paragraph 7, Lender -
does not have to do so. ' e

Any amounts disbursed by Lender under this Paragraph 7 shall becora: zdditional debt of Borrower -
sacured by this Security instrument. Unless Borrower and Lender agree to other ‘terms of payment, these -~
amounts shall bear interest from the date of disbursement at the Note rate and shal bz payable, with interest, . .
upon notice from Lender to Borrower requesting payment,

,..-.‘.
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8. Mortgage Insurance. if Lender required mortgage insurance as a condition of ma¥inz the loan secured - * -
by this Security Instrument, Boirowar shall pay the premiums required to maintain the morioage insurance in . - .~
effect. If, for any reascn, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, -
Borrower shall pay the premiums required to obtain coverage substantially equivalent tc e mortgage = = -
insurance previcusly in effect, at a cost substantially equivalent 1o the cost to Borrower of the mortgage .-
insurance previously in effect, frem an alternate mortgage insurer approved by Lender. i substantially -
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal -
to ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage . . ..
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of B
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgaoe ;.-
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by " "
Lender again becomes available and is obiained. Borrower shali pay the premiums required to maintain . .-
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in .
accordance with any written agreement between Borrower and Lender or applicable law. ‘ v

. .

Q. Inspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. )
Lender shall give Bsrrower notice at the time of or prior to an inspection specifying reasonable cause for the.
inspoction. . o - a e :
10. Condemnation. The proceeds of any award or cleim for damages, direct or consequential, in connection ©© .
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, - . -

are hereby assigned and shait be paid to Lender. .

Form 3014 990 fpage 3 of 6 pagest . .
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in ,thé event"of a tota! taking of the Property, the proceeds shall be applisd' to the sums secured by this

Security Instrument whaether or not then due, with any excess paid to Borrower. In the event of 8 partial taking .

" of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unlass
*  Bortrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
_ by the amount of the proceeds multiplied by the following fraction: {al the total amount of the sums secured
immadiately before the taking, divided by {b) the fair market value of the Property immediztely before the
" taking. Any balance shall be paid to Borrower. In the event of a partisl taking of the Property in which the fair
.market value of the Property immediatelv before the taking is less than the amount of the sums secured
_immediately before the taking, unless Borrower and Lender otherwise agree in writing of unless applicable law

otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whetner of

not the sums are then due. _ : _
- -I# the Property is abendoned by Borrower, or if, after notice by Lender to Borrower that the condemncy

0 offers to make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days

after the date the notice is given, Lender is authorized to-collect and apply the proceeds, st its option, either to

restoration or repair of the Property or to the sums secured by this Security instrumant, whether or not then

due. : _ . : o

: Unless Lender sivd Borrower otherwise agree in writing, any application ot proceeds to principal shall not
extend or postpone the due date cf the monthly payments referred to in Paragraphs 1 and 2 or change the

- amount of such payman¢r. - ' :

» .. 11.Borrower Not litleasad; Forbsarancs By Lender Not a Waiver. Extension of the time for payment or

modification of amortizativn «f the sums secured by this Security Instrument grantec by lLender 1o any-

-

. successor in interest of Borrowe shail not operate to release the liability of the original Borrower or Borrower's .
" successors in interest. Lender sha¥ ot be required to commence proceedings against any successor in interest

or refuse to extend time for paymen:-or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand ~.v.3@ by the-ortiginal Borrower or Borrower's succassors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of
- any right or remedy. IR ‘
~+ - +12.Successors and Assigns Bound; Join’ and Several Liability; Co-signars. The covenants and agreements
" of this Sacurity Instrument shall bind and. benefic the successors and assigns of Lender and Borrower, subject
- to the provisions of Paragraph 17. Borrower’'s c-wanants and agreements shall be joint and seversl. Any
- Borrower who co-signs this Security Instrument bu: does not execute the Note: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Barrowver’s interest in the Property under the terms of this

-+ "Sgeurity instrument; {b) is not personuily obligated to pay the sums secured by this Security Instrument; and -
- {c) egrees that Lender and any other Borrower may -ogree o extend, modify, forbear or meke any .

" accommodations with regard to the terms of this Security Jacicument or the Note without that Borrower's

. consent, -~ .

~ 13.Loen Charges. if the foan secured by this Security Instrurent.’s subject to & law which sets maximum
joan charges, and that law is finally interpreted so thet the interest or-cther loun charges collected or to be
collected in cornection with the loan exceed the permitted limits, then: fa} any such loan charge shall be
. reduced by the amount necessary to reduce the charge to the permittar-limit; and (b) any sums already

" cotiected from Borrower which exceeded permitted limits will be refunded o dorrower. Lender may choose to
. make this refund by reducing the principal owed under the Note o by making 8.firect payment to Borrower, {f

a refund.reduces principal, the reduction will be treated ss a partial prepayrient without any prepayment

- charge under the Note. - :

' 4. Notices. Any notice to Borrower provided for in this Security Instrument shall e given by delivering it
. ar by mailing it by first class mail unless applicatle law requires use of another methar. Tie notice shall be
* - directed to the Property Address or any other address Borrower designates by notice to Leruer. Any notice 10
Lender shall be given by first class mail tc Lender's address stated herein or any othcr aildress Lender
designates by notice to Borrower. Any notice provided for in this Security instrument shall be draineo 10 have
- been given to Borrower or Lender when given as provided in this paragraph. :
- 15. Governing Law; Severablity. This Secuiity Instrument sh2!i be governed by federal law cnd the law of
the jurisdiction in which the Property is located. In the avent that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
- Security [nstrument or the Note which can be given offect without the conflicting provision. To this end the
. provisions of this Security Instrument and the Note are declared to be severable. :
, 16. Bosrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument. - ‘ _ ~
- ' . 17.Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferres! and Borrower is
 not & natural person] witheut Lender's prior written consent, Lender may, & its option, require immediate
payment in full of all sums secured by this Security Instruman?. However, this option shall not be exercisec by
Lender if exercise is pronibited by federal law as of the date of this Security Instrument. : :
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It Lender exercises this opticn, Lender shail give Borrower netice of acceleration. Tha notice shati prowdo a R
period of not less han 30 days from the date the noiice is delivered or mailed within which Borrower must pay .~ :
all sums secured by this Security Instrument. !f Borrower {ails to pay these sums prior 10 the expiration of this e
period, Lender may invoke any remedies permitted by this Security Instrument without further nobco or
damand on Borrower. .

18. Borrower’s Right te Reinstate. |f Borrower meets certain conditions, Borrower shall have the nght to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of; {a) 5 days lor
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to-any .
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {2) pays Lender al! sums which then would be due under this o
Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants or agreements; [c} pays all expenses incurred in enforcing this Security instrument, including, but.
not limited ta, reasonable atterneys’ fees; and {d} takes such action as Lender may reasonably require 16
assure that the lirn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to -
pay the sums sccurad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instruznent and the obligations secured hereby shail remain fuliy effective as if no acceleration had
occurred. However, his cight to reinstate shall not apply in the cas= of acceleration under Paragraph 17, ‘

19. Sale of Note; Churge of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be caid one or more times without prior notice 10 Borrower. A sale may resuit ina
change in the entity (known 75 ‘he "Loan Servicer”) that collects monthly payments due under the Note and -
this Security instrument. Thers aiso may be one or more changes of the Loan Servicer unrelated to a szle of g
the Note. if there is @ change of ‘he Laan Servicer, Borrower «ill be given written notice of the change in = - gf

P St
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accordar.ce with Paragraph 14 above and applicabie law. The notice will state the name end address of the -
new Loan Servicer and the address to which payments should be made. The notice will also contam any other
information required by applicable law.

20. Hazardous Substances. Borrower shal’ not. cause or permit the presence, use, disposal storage, or-
release of any Hazardous Substances on or in tiie Zroperty. Borrower shall net do, nor aliow anyone else to do,
anything affecting the Property that is in violation of-aay Environmental Law. The preceding two sentences -
shall not apply to the presence, use, ar storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal r2sidential uses and to maintenance of the Property. -

Borrowaer shal! promptly give Lender written notice of ary investigation, claim, demend, lawsuit or other
action by anv governmenial or regulatory agency or private pz.t; involving the Property and any Hazardous .
Substance or Environmental Lay of which Borrower has actual Inowledge. If Borrower learns, or is notified by *
any governmental or regulatory authority, that any removal or Giner remediation of -any Hazardous Substance
affacting the Property is necessary, Borrower shali promptly take all hecessary remedial actions in accordance
with Environmental Law. '

As used in this Paragraph 2G, 'Hazardous Sutbstances”™ are those subsiances defined as toxic or haza'dous
substances by Environmental Law and the following substances: gasoline, keroseae, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matersis containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environme:s! Law™ means federal -
faws and laws of the jurisdiction where the Property is located that relate 1o health, s7iety or environmental
protection. ;

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

. 21, Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowef s ‘
"" breach of any covensnt or agreement in this Security Instrument (but not prior to acceleration under Paragraph . ...~
. 17 unless spplicable law provides otherwisa}. The notice shall specify: [a} the default; (b} the action required to .-

~ 5. curs defadt; {c) a daie, not less than 30 days from the dete the nolice is given to Borrowar, by which the .

-" default must be cured; and (d} that faifure to cure the deiault on or before tha date specified in the notice may

" result in scceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and - ..

sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the
rignt to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowar to -
accelsration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at -

- its option may require immediate payment in full cf all sums secured by this Security Instrument without

" further demand and may foreciose this Security Instrument by judicial proceeding. Lander shall be entitled 10
collect all expenses incurred in pursuing the ramedies provided in this Paragraph 21, including, but not limited

to, reascnable attomeys’ fees ant cosis of titie evidence. Form 3014 9i90 fpage 5 of 6 pages)
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. Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
. for releasing this Secunty Instrumient, but only if the fee is paid *o a third party for services rendered and the
' 'chargmg of the fee is permitted urer applicable law.

Withesses:

My Commission expires:

GINNY MILLIKAN .
° 650 EAST AI.GONQUIN ROAD AR ANATY
SUITE 108 . «QFFICIAL SEALY

| SCHAUMBURG, It 60173

UNOFFICIAL COPY

22 Release. Upon payment of all sums secured by this Security Instrument, Lender sheil relpase this

23. Waiver of Homestead. Borrower waives all right of homastead exempnon in the Property

- 24, Riders to this Security instrument. If one or more riders are executed by Borrower and recorded
togethar with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and- shall amend and supplemen: the covenants and agreements of this Security Instrument as it the
rideris) were a part of this Security Instrument. [Check applicable lineis} . ‘

X Ad;uszable Rate Rider - - Condaminium Rider - -4 Family Rider
Gradusted Payment Rider Planned Unit Devaleprnent Rlder Biweekiy Payment Rider
. Baligon Rider - Rate Improvement Rider = . Second Home Rider

-Othsr(s) Ispecify)

" BY SIGNING RELOW, Borrower ~zcepts and agrees 10 the terms and covenants contained in this Security
Instrument and in_snv rider(s) executed by Borrower and recorded with it. _

X ALE IZ_S'AAH}I? T,JNS’K/ :se;n

~/ ALEKSANDR TANSKY —~Borrower

. 4 ’,7 -3 }f:ﬂ Q‘ ) ‘
‘L ‘fﬂ" r2c2 i ¢ (Seal)
FAINA TANSKY ~Botrower

— e

{Sesii
~-Borrower

{Seal}
~-Borrower

T — {Space Below This Line For Acknowledgnie/*|
Su;};t{llmms, /CGK' _ County ss: ‘
' @, i \\n T\/ ] T Natary Publ;c in
and counfy and state, do hereby cemfy tharﬁr ‘fhﬂqh m\b \'\:‘ ( AJ " $ird \ ; VY\‘

personally known to me to be the same person(s] whose nameis} su scnbed to the ‘.:i' zaoing instrument,
appeared before me this day in person, and acknowledged that +a) -
signed and delivered the said instrument as /Qh W

free and .folun ary) act, for the -
i

" uses and purposes therein set forth. \ i -\ /

Gwen under my hand and official seal, thls ‘{"V\ day ofi

18 ng(,w - . D’f(,

Notary Public

This instrument was prepared by:

Bonnie J. Miller
Notary Public, State of Tilinois
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ADJUSTABLE RATERIDER = =~ .+
(1 Year Treasury Index - Rate Caps)  Loan No.:1-7715733 - =

~ THIS ADJUSTA/sLE RATE RIDER is made this 4th day of November, 1996 and is -
incorporated into any she! be deemed to arilend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Srewrity Instrument™) of the same date given by the undersigned (the
"Borrower”) to secure Bar-ower’s Adjustable Rate Note (the "Note™} to

GREAT WESTERN MORTGAGZ CORPORATION, A DELAWARE CORPORATION -

[the "Lender”} of the same date and. covering the praperty described in the Security Instrument .

and located at;
3117 HARSISON STREET, GLENVIEW, . 60025
‘Property Address]

THE NOTE CONTAINS PROVISIONS AL.OWING FOR CHANGES IN THE INTEREST RATE - -
AND THE MONTHLY PAYMENT. THE VOTE LIMITS THE AMOUNT THE BORROWER'S .
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE -
BORROWER MUST PAY. - Rl

ADDITIONAL COVENANTS. in addition to the uovenants and agieements made in the -
Security Instrument, Borrower and Lender turther coverun and agres as follows: _ .

A. INTEREST RATE AND MONTHLY PAYMENT CHAWGES ) e
Tre Note provides for an initial interest rate of  6.000%% . The Note provides for changes in .
the interest rate and the monthly payments, as follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates ) s L

The interest rate | will pay may change on the first day of Docember, 1997 - and on
that day every t2th month thereafter. Each date en which my interest rate could change is cailed -

a "Change Date.” : -

{B) The Index . . - ‘ SR

Beginning with the first Change Date, my interest rate will be based or:.)n Index. Tha “index” .
is the weekiv average yield on United States Treasury securities adjusted te a cons*ant maturity of - .~
1 year, as made available by the Fecera! Reserve Board, The most racent Index firure available as .=
of the date 45 days before each Change Date is called the "Current Index,” > Co

If the Index is no longer available, the Note Holder will choose 3 new index which is based
upon comparable information. Tha Note Holder will give me riatice &f this choice.

" ALL TERMS AND CCNDITIONS CONTINUED ON THE BACK OF THIS RIDER = .
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famdly ~ Fannie Mae/Fraddie Mac Unitorm knatrument Form 3111 JAE
GEOF0AOT (RIHE : ipage T of 3 papes)
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. {C] Calculation of Changes

-~ Bafore each Change Date, the Note Holder will calculate my new interest rate by adding
2,760 - percentage points ([ 2,760% ) to the Current Index. The Note Holder will then

" round .the result of this addition to the nearest one-gighth ot one percentage point {0.125%).

" sufficient to repay the unpaid principal that | am expected to owse at the C

- Subject to the limits stated in Section 4{D} below, this rounded amount will

g My new interest

rate until the next.Change Date. o S
-~ The Nota Holdar will then determine the amount of the monthly gayment thet would be
ange Date in full on the

Maturity Date at my new interest rate in substantially equal payments. The result of this

.. caleulation will be the new amount of my monthly payment.

- . {D} Liraix on interest Rate Changes : : ' '
- The imzciest rate | am raquired to pay at the first Change Date will not be greater than

- 8.0008% or less than &4.000% . Theresfter, my Interest rate will never be increased or

: decreased on any single Change Date by more than two percentage points {2.0%) from the rate of

i?]terest'! havgcb‘;iqr paying for the preceding twelve months. My interast rate will naver be greater
than 12. _ , _
.~ {E] Effective Dute rf Changes

T My new interest iatz wvill becoms eﬂedtive on each- Chaﬁga Date, | will pay tha smount of my
-, new monthly payment uejinning on the first monthly payment date after the Change Date until the
_ amount of my monthly payment changes again. - _ ‘ S

{F] Notice of Changas :

' The Note Holder will deliver'or mail to me a notice of any changes in m interest rate and the
.- amount of my monthly Fayment ‘sature the effective date of any change. The notice will include
a

informaticn resuired by law to be given me and also the titie and telephone number of a person
who will answer any question | may bav: regarding the notice.

_ B. TRANSFER OF THE PROPERTY OR A LFAEFICIAL INTEREST IN BORROWER -

Uniform CSvenent 17 of the Security Instrurient is amended to read as follows: :
Transfer of the Property or a Beneficial Inte est in Borrower. If all or any part of the Property or

- any interest in it is sold or transferred (or if 8 ceneficial interest in Borrower is soid or trensferred

" and Borrower is not a natural person) without Lendur’s prior written consent, Lender may, st its

. option, require immediate payment in full of ali sums secured by this Security Insfrument.

owevar, this ontion shali not be exercised by Lender1f exercise is prohibited by federal law as of

' the date of this Security Instrument. Lender also shail siwy exercise this option if: {a} Borrower

- causes to be submitted to Lender information required ov Lender to avaluste the intended

. fransferes as if a new loan were being made to the-iansferee; and {b} lLender reasonably

- determines that Lender’s security will not be impaired by the lcan tssumption and that the risk of-
- a breach of any covenant or agreement in this Security Instrumen i« acceptable to Lender. -

.. To the extent permitted by applicable law, Lender may charge r. rtasonable fee as a condition
to tendea:r's consent to the loan assumption. Lender may ' also requir2 ke transferee to sigh an

- aasumption agreement that is ascceptable to Lender and that obligates th< transferes to keep all the

promises and agreements made in the Note and in this Security Instrument. Earrower will continue

- 10 ba obligated under the Note and this Security Instrument unless Lendar releases Borrower in
- writing.

- &
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- BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained on broth
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower S
notice of acceleration. The rotice shall provide a periad of not less than 30 days from the date the .

notice is delivered or mailed within which Borrower must pay ali sums secured by this Security

tnstrument. f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may . .
invoke any remedies permitted py this Security instrument without further notice or demand or.

Borrower.

sides ef this Adjustable Rate Rider.

( j/;/':é} CA M/),IE :A{ A/f/?,}/lSeal) _ { V[&/'ﬂé) ‘/0/7{/:’)/{5931) |

ALEKSANDR TANSKY ~ FAINA TANSKY :

(Sea) {Seal)

{Sign Original Only) =~

{page 3¢, 3 pages} :

(Seal) {Seal}
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