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MORTGAGE 3|

THIS MORTGAGE ("Security Instrio'cnt®) is given on  OCTORER 23, 1996 . The mortgagor is
BOGUSLAW BHOWA AND
MARIA ROWA, HIS WIFE,

("Borrower"), This Security Instrument is givea to
COMMUNITY (AV_NGS BANK

which is ovganized and existing under the laws of THE STATE 0 ’LLINOIS , and whose
address is 4801 W BELNONT AV a

CRICARD, ILLINOIS 60641-4399 (' Lnder"). Borrower owes Lender the principal sum of
NIENTY TROURAND AND 007100 CroYiars (U.S. § 90,000.00 »

This dobt is evidenced by Bomrower's note dated the same dste a3 this Secury Instrument (*Nate"), which provides for
‘ mouthly payments, with the full debt, if not paid earlier, due and payabls on OCTOSP%L £1, 2011
| This Security Instrument secures to Lender: (n)tharepuynmtofthedabtwidemedbyﬂaNw.withmw,mhllmmwﬂs,

. oxtensions and modifications of the Note: (b} the peymeni of all other sums, with interest, advanced under paragraph 710 '3 8
it profect the security of this Security Instrument; and (c) the performancs of Borrower’s covensus ond agresments under this :&% -
Seourity fnstrument and the Note. For this pirpose, Borrower does hereby mortgage. grant and comvenio Lender the following ' B
described property located in  COOK Connty, Winois: .
LOT TWRWTY-THRER (23) IN BLOCK FOUR (4) IN BERKLEY SQUARE UNIT SEVEA ' '
(7). A SUEDIVISION O7 PART OF TRE SQUTHEAST QUARTER (SN-1/4) OF SBCTION 3
SEVEN (7) AND PARY OF TRE SOUTHWRST QUARTER (5W-i/4) OF SECTION BIGHT (8), (? -
TOWNEHIP PORTY-~TWO (42) NORTH, RANGE ELEVER (11), EAST OF TNE TAIRD _ &y
PRINCIPAL MERIDIAM, ACCORDING TO TH® PLAT THRREOF RECORDED AUGUST 8, 1968 5
AS DOCUNRNT 20578659, IN COOK COUNTY, ILLINOLS; A _
; " PERMANENT INDEX KUMBER: 03-07-G414-023, N :
. A
:
8 whichhastho sddressof 311 W, TANGLEWOCD DRIVE, ARLINGTON HEIGHTS (Ssreat, Cityl,

mmn 60004 Zip Code) ("Property Address®);

s memnn, X, 331 REIEIRE
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. TOGETHER WITH all the improvements now ot hereaRer erected on the property, and all easements, appuriensnces, and

~ fixtures now or hereafter & pant of the property, All replacements and additions shall also be covered by this Sacurity

Instrument. All of the foregoing is referred W in this Security Instrument as the "Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hersby conveyed and has the right to morigsge,
graat and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wartants
and will defend gonerully the title to the Propexty against all cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natinnsl use and nop-uniform covenants with limited
varistions by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendsr covenant and agres as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shsil promptly psy when due the
principal of and interest on the debt evidoncad by the Note and any prepaymens snd late charges due under the Note,

2. Funds for Texes and Insurance. Subject to spplicable law or to » writien waiver by Lender, Borrower shall pay to

' Lender ot the day mouthly payments are due under the Note, umil the Note is paid in full, & sum ("Funds”) for: (a) yeerly taxes

and sssesrmenty which may attain priority over this Security Instrument as & lien on the Property; (b) yearly ioasehold payments
or ground remis on tho Property, if say; (c) yearly hazard or property insusance premiums; (d) yearly flood insurance promiums,
if any; (o) yearly mort;ags insurance premiumy, if any; and (f) any sums peyeble by Borrower to Lendsr, in accordance with
tbs provisions of paragiwrls 3, ip liew of the payment of morigage insurance premiums, These items are calfed *Escrow Items.”
Louder may, at any time, cri‘o:t and hold Funds in &n amount not (o exceed the maximum amount » lender for s federally
related mortgage loan may reqrire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of

© 1974 as smended from time to titse, 12 U.5.C, Section 2601 ef seq. ("RESPA™), unices another law that applies to the Funds

sets # lesser amount. If so, Lender mav, at any time, collect and hold Funds in an amount not o exceed the lesssr amount.
Londer may estimato the amount of FuxZs < on the basis of current data and reasonable estimates of expeaditures of future
Escrow loms or otherwise in accordance with 4ppticable Iaw.

The Funds shall be held in en institution »hoss deposits are itsured by a federal agency, instrumentality, or eatity
{inctoding Lender, if Lender is such an institution) < in any Federa! Home Loan Bank, Lender shali apply the Funds to pay the

- Bacrow ltems. Londer may not charge Borrower for Lwiding and applying the Funds, annuslly analyzing the sscrew sccount, or

verifying we Escrow lems, uzless Lender pays Borvowe: intevst on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower to pay a one-ime charge for an independent real cstats tax reporting service
used by Londer in connection with this losn, unless applica’sin  law provides otherwise. Unless an agroement is mnde or
applicable law requires intrest to be peid, Lender shall not be requird to pay Bosrower auy interest or eamings on the Funds,
Horrower and Lender tay agree in writing, however, that intersst a¥al) b paid on the Funds. Lender shall give to Borrower,
without charge, sn anmual accounting of the Funds, showing credits ard /.ebits to the Funds and the purposs for which vech
debit to the Funds was made. The Funds are pladged as additional securivy ror &' zuma secused by this Secusity Instrumens.

. 1f the Punds held by Lender exceed the amounts permitted to be held by (pplicrble law, Lender shall account to Borrower
for the excees Funds in sccordance with the requirements of applicable law. If th raiount of the Funds held by Lendet st any
time is not sufficient to pay the Bscrow [tems when due, Lender may so notify Borrowes ir, writing, and, in such case Borrower
shail pay to Lesder the amount nacessary to make up the deficiency. Borrower shall raks up the deficiency in po mors than
twelve monthly paymenta, at Lender’s sole discration. '

Upon payment in full of all sums secured by this Security Instrument, Lender shadl provuply refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Londer, oriur 4o the acquisition or sale
of the Property, shall apply any Funds held by Lender &t the time of acquisition or sale as » cradit ugruss the sume secured by
thias Security instrument.

3. Application of Payments. Unless applicable law provides atherwise, all paymenis received by Lanivr undor paragraphs
1 and 2 shal be applied: firat, to any prepayment charges due under the Note; second, to amounts paysble under paragraph 2
third, 1o interest dus; fourth, to principel due; and last, to any late charges dus under the Note.

4. Charges; Liens. Borrower stall pay all taxes, assessments, charges, fines and impositions sttributable to the Property
witich may anain priority over this Security lastrument, and feasehold payments or ground rents, if any. Borrower shall pay
these abligations in the mammer provided in paragraph 2, of if W paid in that manner, Borrower shall pay them on time directly
to the paron owed payment. Borrower shall prompty furnich to Leader all notices of amounts to be paid under this puregraph.¢ A
If Borrower makes thoso payments dirocily, Botrower shall promptly furnish to Londer recsipis evidencing the paymenis. !

Borrower sball promplly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in{; )
writing to the payment of the obligation secured by the lien in a memner sccoptable to Lander; (b) contests in good faith the lien {30
by, or defends against enforcoment of the lien in, legal proceedings which in the Lender's upinion operate to provent the >
esforcomaent of the lien; or (¢} cocures from the holder o7 the lien an agreement satisfeciury to Londer subordinating the lien to 1
thio Security Instrument, IF Lender deteymines that any part of the Property is subject to & lien which may atsin priority gver L0
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52 this Security Instrament, Lender may give Bortower & otice identifying the lias. Borrower shall satisfy the lien or take one cr
e sors of the actions set forth above within 10 days of the giving of notice. '

‘i! 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfler erected on the
# Property insured against Joss by fire, hazards included within the term “extended coverage® and sny other hazards, inchuding
'i fioods or foading, for which Lender roquires insurance. This inquzance shall be mainteined in the amounts and for the periods
ﬁ; that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
s which shall not be unressonably withheld. If Borrower fails to maintain coversgs desaribed above, Lendsr may, et Lander's

* option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

* Al insurance policies and renewals shall be accepiable to Lender and shall includo a stendard mortgage clsuse. Lendsr
shal! bave the right to hold the policics and renswals, If Lender requires, Borrower shall prompdly give to Lender all receipts of
paid promiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

: Uniess Lender and Borrower otherwise agree inn writing, insurance proceeds shall be applied to restoration or repeir of the

.~ Property damaged, if the restoration or repair is economically feasible and Lendar's security is not lessoned, If the resioration or
Tepair ix not econcadeslly feasible or Lander's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secur'iy Tostrument, whether or uot then due, with any excoss paid to Borrower. If Borrower sbandons the
Property, or does not a.ov o7 within 30 days a notice from Lender that the insurance carrier has offored to settls a claim, then
Lender misy collect the bawrance prococds. Londer may use the proceeds to repair of restore the Proparty or to pay sums
secured by this Security Instrumes’, whether or not then due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrowe: ciherwise sgree in writing, any application of proceeds to principai shall not extend or
posipone the due dats of the monthly payments referred to in paragraphs § and 2 or chango the amount of the payments. If
under paragraph 21 the Property is acquaesi by Lendsr, Borrower’s right to any insurance policies aad proceeds resulting from
damage to the Properfy prier to the acquisition shal pass 1o Lender to the extent of the sums socured by this Security Instrument
irmmediataly prior to the scquisition. :

6. Occupancy, Freservation, Maintenance nad Protection of the Property; Borrower’s Loan Application; Lesseholds,
+ Borrower shall ocoupy, establish, and use the Property ». Parrower's principal residence within sixty days aftar the exocution of
this Security lnstrument wnd shail continue 10 occupy tha Property as Borrower's principal residence for at foast ono year after
the dato of accupancy, uniess Londer otherwise sgtves in wridng which consent shall not be unrousonably withheld, or unless
exierumling circumitances exist which are beyond Borrowei'z voatrol. Borrowe: chall not destroy, damage or impeir the
Property, allow the Property o deteriorate, or commit wasts ou ¢ Property. Borrower shall be in dafault if sny forfeiture
action or procoeding, whether civil or criminal, is begun that in Lewdus’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily iropsir the tien created by this Security irstument or Lender’s security istorest, Borrower may
cure zuch » defanit and reinstate, as provided in paragraph 18, by causing .o actinn or proceeding to be dismissed with « ruling
that, in Londes's good faith determination, prectudes forfelture of the Borrotver's inferest in the Property or other material
impuirmeat of the lien created by this Security Instrument or Lender’s security irirzasi. Borrower shall also be in default if
Borvower, during the loan application process, gave materially falss or jnaccurate intovpztion or stataments to Lender (or failed
to provide Leader with any material information) in connection with the loan evidenced ¥ i Nots, inchuding, but net Hmited
{0, representations concerning Borvowor’s occupandy of the Property as a principal residence. (£ this Security Instrumest is on &
leasohold, Botrower shall comply with all the provisions of the lease. If Borrower acquires fio title to the Property, the
Seavshold and the fee titho shall not merge unlzas Lender agress to the merger in writing.
7. Protection of Lender’s Rights In the Property, If Borrower fails to perform the covenants acd <greements contsined in
this Security Instrumeont, or there it & legal proveeding that may siguificintly affect Lender’s rights ints Property (such us a
proceeding in bankruptcy, probste, for condemuation or forfeiture or to enforce laws oz regulations), then .~ der may do and
pay for whatever is nocessary to protect the value of the Propenly and Londer's rights in the Property. Leader’s actiors may
include paying any sums secured by a hien which hes priority over this Secwsity Instrument, appearing in coust, paying
reasomable attomoys” fees and entering on the Propesty to make repairs. Although Lender may take action under this paragraph
7, Lender doea not have to do s0. ‘ '
Any amounts disbursed by Lender undor this paregraph 7 shafl becoms additional debt of Borrower secured by this
Security Instrument. Unless Borrowur and Lender agres o other terms of payment, these amounts shall bosr intercat from ithe

o
4

date of disbunsement at the Noto rate and shall be payable, with interest, upon notice from Lender to Borrower requesting tm
peyment, G

8. Mortgage Insurance. If L.ondor requirod merigage insuranco as a condition of making the loan secured by this Security b
lostrument, Borrower shall pay the promiums required to mainain iho morigage insurance in effect. If, fur any reason, the W
mﬂgxgaimmmcovmgemqwedbyundorlupmorcmmboineffect.Bormworshlllpnythepmmmmanuimdto '

e
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obeain covernge substantially equivalent (o the mortgage insurance previously in effect, a a cost Suibstandiaily equivalent to the
cost to Borrower of the morigage insorance previcusly in effect, from an alternate mortgage insurcr spproved by Lander, If

. subsiantially equivalent morigage insurauce coverage is not available, Borrower shall pay to Lender each monih a sun equal to

on-twél:ihoftheyuﬁymﬂgageimmnoepmmiumbe&ngpﬁdbyBomwerwhen!haimmmecovmgehpoedormsedto
be in offect, Leniorwilhccept,uumdmhinﬂmupuymemsas aloss reservein liew of mortgage insurance. Loss reserve

- payments may no longer be required, at the option of Lender, if morigage insursnce coverage (in the amount and for the period

that Lenler requires) provided by an ineurer spproved by Lender again becomes available and is chtsined. Borrower shall pay
chepﬁmimmqniredtominuinmonglgoimumminaffect, or to provide a joss resecve, untif the requirement for mortgage
ineurance ends in accordance with any written sgroement betweey; Borrower and Londer or applicable law,

9. Inspection, Londer o its agent may make reasonable entries upos and inspections of the Propesty. Lender shall give
Bomwornodoouﬂwﬁmoforpﬁarwmimpw&mwfyingmmmb}emmbrmw '

10, Condemnation, The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation or other taking of any part of the Pmpeny.orforconveyammmuofcondemmﬂon, are heroby assigned and
shal} be paid 1o Lendar,

lnthuveur;umluldugofthe}’mpeﬂy. the proceeds shail be applied tothemms-secu:edbyﬂﬁs&cuﬁtyhmmmem.
whether or not then de. with any excess peid to Borrower. In the svent of a pastial taking of the Property in which the fair

amount nf the sums secured imnwdirkely before the taking, divided by (b) the fair maiket value of the Property immediately
before the taking. Any balance slizet be naid 10 Borrower, lntbeweﬁofnpuﬂnlukingofthel’mpeﬂy in which the fair
mmormmimgy Ye%ore the taking is less than the amount of the surs secured immediately before the
toking, unfess Borrower and Lender otherwiss “g%0 in writing or unless applicable law otherwise provides, the proceeds shall
buppihdmﬂnanmsecmadbyihiaSwuﬁtylmtrumamwhetherornmthewmumthendm.
IfﬂanpanyiuabandomdbyBomm.c:i’. »fter notice by Lender to Borrawer that the candemnor offers o maka an

Doy cx st & claim for demagen, Borrower feils ¥ sespond 1o Lender within 30 days after the duto the mofice n given, -

lnnduhnnhoﬂaedtucollectmdayplytheptoceedx.n its aption, either to restoration or ropair of the Property or to the sums
secured by this Security Instrumen, whethor ot not fhon dus,

Unless Lender and Borrower otharwiss ngree in writing, ary application of procseds to principal shall pot extend or
poutp(mthdaadatooftbemonmypnymnnamf«mdtompmgnphuudZOrcbanga&oamxmofsuchpaymam.

of smortization of the sums secured by this Security Instrument granted try Lender to any successor in ingerest of Borrower shall
Aot operate tv release the lability of the originel Borrower ot Borrower's succes=ars in interest. Londer shall not be required to
commence procesdings against any successor in interest or refuse to extend tim» for jayment or otherwise modify amortization
of the sume secured by this Security Inshument by reason of any demand msdr by the original Borrower or Romower's
succeasors in interest, Anyforbomneebyl.anderinaxurcis!ngmy right or remudy aa). not be & waiver of or preclude the
exercis of muy right cr remedy.

12, Succestors and Assigns Bound; Joint and Several Liabllity: Co-signers, The ovenants amd agreements of this
SamﬂtmemnshnnbindmdbmﬁuhemmommdudgmofhndQMBomw. suject o the provisious of
paragragh 17. Borrower's covenants and agreemonts sball be Jjoint and severa). Any Borrowe; who co-signs this Security
Instrament but doss not execute the Note: (a) is co-signing this Security inatrument only 1o mortgage. gsrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not persomally obliear=a to pay the suina
wscired by this Security Instrument; and (c) agrees that Londer and any other Borrower may agree to extend, modify, forbesr or
nwlw sny sccommodations with rogard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Churges. If the loan sscured by this Security knstrumen is subject to a law which sets maximum loan charges,
anl that law iz finally inlerpretod 20 that ths intersst or other joan charges collscted of to be colleciad in connection with thet )
loan-exceed the permitiad limits, thea: (a) any suck Josn charge shall be reduced by the amount necessary to reduce the chergst 3
to ths permitted kimit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to &)
Borrower. Lander may chooss to make this refund by mhwingtheprincipdowalmﬂarmemworbymhngadinctgl
pyyment to Borrower. If & refund reduces principal, the reduction. will be treatod as a partial prepeyment without any L
Prepeyment charge under the Note. 'i’\s
14. Notices. Any noiice to Bosrower provided for in this Security Instryraent shali be given by delivering it or by mailing A
it by firsi class oaail unjesa applicablo Jaw requirs use of uuother method. The notice shall be directed to the Property Address
or sy other address Bomovrer designates by motice to Londer, Any notice 10 Lender shall be given by first olass mail to

Q—mm Ty Page s ot 8 ¥arm 3014 8/90




UNOFFICIAL COPY o




UNOFFICIAL COPY

, Lender’s address statod herein or any other addrsss Lender daslgnms by nouce to Borrower. Any notice provided for in this
Socurity Instrument shall bo deemed to have been given to Borrower or Lender when given as provided in this paragraph,

8. Governing Law; Severability. This Security Instrument shall he governsd by foderal law and the law of the
jurisdiction in which the Property is locatad. In the event that any provision or clause of this Security Instrument or the Note
*:}' conflicts with applicable {aw, such conflict shall not affect other provisions of ihis Security Instrament or the Note which can be
1. given effect without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note sre declared
' 10 be severable,

* 16. Borrower’s Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.
in 17. Tearafer of the Property or a Beneficial Intevest in Borrower. If all or any part of the Property or any interest in it
“* is sold or transferred (or if & boneficial interest in Borrower is sold or transferred and Borrowesr is not & natural person) without
~ Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums sscured by this
~ Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.
If Londer exer-ises this option, Lander shall give Borrower notice of sccelerstion. The notice shall provide a period of not
~ Joas than 30 day: ixa the date the notice is delivered or wailed within which Borrower must pay all sums secured by this
~ Security Instrument. it ¥orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitiad by this Security J-atrument without further notice or denuand on Borrower.
18. Borrower’s lll;h; «d Reinstate. If Borrower meets ceriain conditions, Borrower shall kave the right to have
" enforcement of this Security ‘nriument discontinued at any time prior to the carlier of: (a) 5 daye (or such other period &s
- spplicable law may specify for -eirstatement) before sale of the Property pursuant to sny power of sale contained in this
- Socurity Instrument; or (b) entry u{ & judowent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
~ Lender all sums which then would be (o vgler this Security Instrument and the Note as if no accelerstion had occurred; (b)
. cures any defwult of any other covenants or ar:cxments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys: fees; and (d) takes such action as Lender may reasonably require {0 asmuire
. that the lien of this Security [astrument, Lender'< rizhts in the Pruperty and Borrower's obligation to pay the surs secured by
- this Security Instrument shall contivue vachanged. 'Jron reinstatement by Borower, this Security Instrument and the
_ obligaticos secured hereby shall remain fully effactive ug if no acceleration had occurred. However, this right to reinstate shall
" not apply in the case of acceleration under paragreph 17. ,
19. Sale of Note; Change of Loan Servicer. The Nove ot a partial interest in the Nots (together with this Security
" Instzument) may be sold one or mere times witheut prior notice to forrower. A sale may result in a change in the ontity (known
" as the "Loan Servicer") that collects monthly payments due under th *iov> snd this Security Instrument. There also niay be one
. or more changes of the Loan Servicer unralated to a sale of the Note, If thirv is a change of the Loan Servicer, Borrower will be
* given wrilten notico of the change in accordance with pavagraph 14 above 2. applicable luw. The notive will state thy name and
~ adidress of the new Loan Servicer and the address to which paymonts should e mude. The notice will also contain any other
informoation roquired by applicable law.
0. Hazardows Substances, Borrower shall not cause or pormit the presence,-uss; Aisposal, storage, or release of auy
. Hazamdous Subsiances on o- in the Property. Borrower shall not do, nor allow anyca; olse to do, anything affecting the
. Property that is in violation of any Environmental Law. The preceding two sentences shall r.ot spply to ths presence, use, or
- storage on the Property of smull quantities of Hezardous Substances that are generally recognize” w. be appropriate to normal
rosidential user and to mainsenance of the Property. '
: Borrower shall promplly give Lender writtun notive of any investigation, claim, demand, lawsui® o+ other action by any
. governmental or regulalory sgency or private party iuvolving the Propeny and any Hazardous Substance «r Eavironmental ljﬁﬂ

t

—E .-.-.—-,".i’

. of whick Borrower has ectual knowledge. If Borrowsr lsarns, or is notified hy any governmental or reguleiry authority, 3
* any removal or other romediation of any Hazardous Substance affecting the Property is necessary, Bormwerahnllpmmpﬂy )
. all necessary remedisl sctions in gccordance with Eavironments] Law, &Y
: As used in this paragraph 20, "Hazardous Substerces” sreﬂ:oaesubaunceadeﬁnodubxicorhnmdmmmhﬂammbg\
~ Bnvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prochicts, toxig. .
* pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive materials, As used if(~)
* this paragraph 20, "Environmental Law" mnamfedenlhwam:!lnwsofthejmmdwnunwhmthePropmymlocmdthaU{
" relate to health, safety or snvironmenta! protection.,

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and agree as follows:
) 21, Acceleration; Remedies. Lender shafl give notice to Borrower prior to acceleration following Borrower’s breach
| of any covenant or agreement in this Sectirity Instruinent (but not prier to acceleration under paragraph 17 unless

© R osoa) PageSote Form 3014 9190
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¥ () & date, vot less than 30 days from the date the natice (s given to Borrower, by which the default must be cured; and
33 . (d) that failure to cnre the default on or before the date specifted in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
*y inform Borvower of the right to relnstate after acceleration and the right to assert in the foreclosure praceeding the
4 wom-existence of a default or any other defense of Borruwer io acceleration and foreclosure. I the default is not cured on
‘4 or before the date specified In the notice, Lender, at Its option, may require hnmediate payment in full of all sums
¥l secured by ihis Security Instrument without further demand and may foreclose this Security Instrument by judicial
- proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
¥ 21, nchuding, but not nited to, reasanable attoreys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secared by thie Security Instrunwent, Londer shall release this Security Instrament
. without charge lo Borrower, Borrower shall pay any secordation costs,
©- 23, Walver of Homestead. Borrower waives all right of homesiead exemption in the Property,

24, Riders to w)s Security Instrumert. ii ane or more riders are uxecuted by Borrower and recorded togother with this
Security [nsteument, th covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreem7ah of this Security Instrument as if the rider(s) were o part of this Sscurity Instrument.

[Check applicable box(es)]
‘- Adjustable Rate Rider Condominium Rider | 1-4 Family Rider
Graduated Payment Rider Planned Unit Davelopoent Rider (| Biweekly Payment Rider
Balloon Rider Rate Improvement Rider [__I Second Home Rider
VA Rider Othor(s) {specify)

~ LOMNJ 15702-8

‘ BY SIGNING BELOW, Borrower accepts av< rgives io the terms and covenants copfained in this Security Instrument and
- inany rider(s) executed by Borrower and recorded widi i«

applicable law provides otherwise). Tllenotleeshullspedfy () the defuuit; (b) the action required fo cure the defauit;

. Witnosses:
. cel (Seal)
YASUSLAN BOWA -Barrawer
rd
_/.%f/{,z’d? KM (Seal)
MARIA !0'(. -Barrower
(Seal) 4 (Seal)
' STATE OF ILLINOIS,  [far< Couoty ss:
L Frcsfoe A Sodioowes & Notary Public in and for ssid couniiy v-) state do heroby certify

_ that BOGUSLAN SOWA AND MARIA BOWA

. » personaliy known to me to be the same peteon(s) whose name(s)
- subscribed to the foregoing instrument, appearcd bafore ma this day in person, and acknowledgod that TAKY

‘sigred and delivered the said instrument aa THEIR free and voluntary act, for the usés and purposes therein set forth.
© » Given under my hand and official sea), thiz 2IRD day of OCTOBER ' , 1996

My Commission Expires: M %

BOX 331 ~DFFICIAL S L H\RME

- COMMUNITY SAVINGS BANK CECIL EEA o
4801 M. BELMONT AVENUE nomwu%tg 3; 2.
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| CHICAGD, IL 60641
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