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MORTGAGE - 9950924463 Lm!?/D

THIS MORTGAGE {*Security \nstrument”) is givenon  CO'TOBER 23TH, 1936 . The mortgagor is
AN {4 CHAVEZ AND MARIA A CHAVEZ, HUSBAND AND WIFE AND JOSE J BACERRAMARRIED TO

_HEPMIT.A_BACERRA. _ ____ . :
(*Borrower"). This Security instrument s given toMIDAMERICA FEDERAL SAVINGS BANK

which s organized and existing under the laws ¢/ UNITED STATES OF AMSRICA . &and whose
address 8 1001 S. WASHINGTON ST, NAPIRVILLE IL 50540

(“Lender*). Borrower awes Lender the principa! sum of
ONE HUNDRED EIGHTEEN THOUSAND SEVEN HUNDRED FIFTY AND ¥0/100

Dollars (U.S. $ 118,750.00 ).

This debt is evidenced by Bortowsr's note dated the same ‘:me as this Security instrument (*Ncte"), which provides
tor monthly payments, with the full debt, if not paid earlior, dus'e:ia payab'a on NOVEMBER 1, 2026 .
This Security Instrument secures 1o Lender; (a) the repaymant o/ *i¢ debr @ridenced by the Note, with interest, and
all rerewals, extensicns and modifications of the Note; (b) the payaent of all other sums, with:interest, advanced
under paragraph 7 o protect the sacurity of this Security Instmﬂert und (¢} the perfarmance of Borrower's
covenants and agreements under this Securily Instrument and the Wote. [=r this purpose, Borrawer does hereby
‘mortgage. grant and canvey to Lender the following described property locdlau f» . COOK Courity,
AHinols: :
LOT 35 IN BLOCK 3 IN CICERO TERRACE, BEING A SUBDIVISION OF AL{, THAT PART LYING

SOUTH OF THE RIGHT OF WAY OF THE CHICAGO, MADISON AND NORTHERN RATLWAY COMDANY

(FXCEPT STREETS AND HIGHWAYS HERETOFORE DEDICATED) OF THE WEST 1/2 CF THE WEST 1/2

OF HTE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 35 NORTH, RANGE 13, EA%T OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.#: 16 32 208 014 0000

which has the address of 3305 § AUSTIN BLVD CICERD
[Street] [City]
Hinols 60650 )

[Zip Code] ("Property Address”);
iLLlNO!S-Singla Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/20 1041 1/95 page 1 0f 7
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w - 4 Charges; Liens. Borrower shall pay ali taxes, assessmenls, charges, fines and impositions attributable to
"3 the Property which may attain priomy over this Security Instrument, and jeasehold payments or ground rents, it any.
chowes shall pay these obligations in the manner provided In paragraph 2, or it not paid in that manner, Borrower

f shall pay them on time directly to the person owed payment. Borrower shall promptly furniah 1o Lender ai notices of
3 amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower:shall promptly turnish
"+ o Lender raceipts evidencing the payments.

¥ Borower shall promptly discharge any ilen which has pricrity over this Security Instrument unless Botrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
In good faith the lien by, ar defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opeiala o prevent the endorcement of the lien; or (¢} secures from the holder of the lien an agreement satistactory to
Lender subordinating the hen to this Security Instrument, |f Lender determines that any part of the Propesty is subject
{0 a llen which may attain priority over this Security instrument, Lender may give Borrower a notice identilying the lien.,
Barrowar shall satisfy the iien or take one or more of the actions set forth above within 10 days of the giving of netice.

5. Hseard 7/ Nroperty inaurance. Borrower shall keep the improvements now existing or hereafler erected on
" the Property insurer.against loss by fire, hazards included within the term “extended coverage® and any other
hezards, including ficods or flovding, for which the Lender requires insurance. This insurance shall be maintained In
the amounts and for thy poriods that Lender requires. -The Insurance carrier providing the insurance shall be chosen
by Borrowsr subject o Londar's approval which shall not by unreasonably withheld. it Borrower falls to-maintain
caverage described above, Lanuer may, at Lender's option, obtain coverage to protsct Lender's rights in the' Property

in accordance with paragraph 7.

All insurance policles and refiewa's 1iiall ba eccaptable to Lender and shal include a standard mortgage clause,
Lender shall have the right to haid the priicies and ranewals. {f Lender requires, -Borrowsr shall promptly give o
Lender ali recelpts of paid premiums and renewal notices. In tha event of loss, Barrower shall give prompt notice to
the insurance carrler and Lender. Lender may rake proot of less if ot made promptly by Borrower.

Unless Lender and Borrower otherwise agree o writing, insurance proceeds shall be appiled 1o restoration or
repair of the Property damaged, if the restoration or rsnalr is economically feasible and Lender's securlty is not
lessened. if the restoration or repalr is not econonvicaity feasibie or Lender's security would be lessenad, the

. Insurance proceeds shall be applied to the sums securac by, this Security Instrument, whether or nct-then due, with
any excess pald 1o Borrower. I Borrower abandons the Propurty, or doas not answer within 30 days a notice from
Lander that the insurance carrler has offered to seftle a clain, «ban Lender may collect the insurance proceeds.
Lender may use the proceeds to repalr or restore the Property o ) pay sums secured by this. Secumy Instrument,
whether or not then due. The 30-day period will begin when the notice is.gwen.

Unless Lendar and Borrower otherwise agica ih writing, any applicatior 2! proceeds ta principal shall not extend
ot postpans the dus date of the maonthly payments referred. to inperagrans ¥-and 2 or change the amount of the
spaymarts. | under paragraph 21 the Propany is acquired by Lender, Borrower's ight 1o any insurance poiicies and
.proceeds resuiting from damages to the Property prior to the acquisition shall pasy ‘o Lender 1o the extent of ihe
sums secured by this Security Instrument immediately prier to the acquisition.

6. Ocoupancy, Preservation, Maintenance amd Protection of the Property; Botiav.s”> Loan Appiication;
Leaseholds. Borower shall occupy, establish, and use the Praperty as Borrower's principal rasidence within sixty -
days after the execution of this Security instrument and shall continue to occupy the Properly as Bsrrower's principal:
tesidence for at least ono year after the date of sccupancy, unless Lander otherwise agrees in wniing, which consent. -
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,. -
Borrower shall not destroy, damage or impair the Pronerty, aliow the Propenly to deteriorate, or commit waste on the -

‘

1‘.,27?;8':;:;'

Property. Barrower shall be in defauit if any forfelture action or proceeding, whether civil or criminal, is hegun that in * ~

Lender's good faith judgement could resud in forfelture of the Property or otherwise materially impalr the.lien created
by this Security Instrument or Lender's seourity inter¥st. Borrower may cure such a default and relnstate, as provided
in paragraph 13, by causing the action or preceading to be dismissed with a ruiing that, in Lender's geod falth
tetermination, precludes forfeftura of the Borrower's interest in the Property or other material impairment ot the fien
. cronted by this Security instrument or Lender's security interest, Borruwver shall also be in detault ! Borrower, during.
~the loan application process, gave materially talse or inaccurate infoimation or Statemerts 1o Londer (of falled to
. -pravide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to,.

1041 195 page 3of 7
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t‘f infetest. Lender shafl not be required to commence proceedings against any successor In interest or refuss to extend
21&113 for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any

~ 4remand made by the ofiginal Borrawer or Borrower's successors in interest, Any forbearance by Lender in exarcising
t any right or remedy shail not be e waiver of ar preciude the exercise of any right or remedy.

E 12.'Suctessors and Assigns Bourdd; Joimt and ‘Several Liability; Co-signers. The covenants and
"i agreements of this Securlly instrument shall bind and banefit the successors and assigns of Lender and Borrower,
% subject lo the provisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any
'fBormwer who ca-sigins this Security insirument but does not execule the Note: (a) is co-signing this Security
% instrument only to montigage, grant and convey that Borrawer's interest in the Property under the terms of this Secuity
- Instrument; (b} is not personally obligated to pay the sums secured: by this Security instrument; and (c) agrees that
Lenxler and any other Borrower may agree ta axtend, modify, forbear or make any accommodatlons with regard to the
-tarms of this Securlty Instrument or the Note without that Borrower's consent. \

13. Loan Charqes. [f the oan secured by this Security instrument is subject ta-a law which sets maximum loan
- charges, and the’ tavs is finally interprated so that the Interest or other loan charges collected or to be collected in
_ connection with the Jzan exceed the permitied limits, then: (a) any such loan charge shail be reduced by the amount
" necessary 1o reduce (h¢ charge to the permitted: limit; and (b) eny sums already: collected from . Borfower: which

- exceeded permitted fim%s +vill be refunded to Borrower. Lender may choose to make this refundoy reducing the:

principal owed under the Note of by making a direct payment te Botrower. If a refund reduces. prircipal, the reduction
. will be treated as a partial prepayaent without any prepayment charge under the Note,

14. Notices. Any natice to sorrower provided for In this Security Instrument shall be given by deilvering i or by

malling.it by first class mall unless apolic:oie law requires use of anather method. The-hotice shall be directed to the

- -Property Address or any other address. Borowser designates-by notice to Lender. Any notice to Lander shall be given

. by first class mait to Lender's address stald berein or ary other address Letider designates by notice to Botrower.

* Any natice provided for in this Security Insiruine: shall be deemed 1o have been given to Borrowsr or Lender when
- given as provided in this paragraph, -

: 15. Governing Law; Severabiitty. This Security Inziument shall be governed by federat law and the law of the
jurisdiction in which the Property is located. Inthe eveni that any provision ot clause of this Security instrument or the
Nole conflicts with applicable law, such conflict shall not afisc’ ather provisions of this Security instrument or the Note
which can ba given eect without the conflicting provision. . T 4= end the provisions of this Security instrument and
the Note are declared to be severable.

18..Borrower's Copy. Borrower shall ba given one conformed cupy ol the Note and of this Security lnsttument

17. Transfer af tha Proporty or a Beneficial Interest In'Borrowe:. ¥ all or any pant of the Property or any
" interest In it sold or transferred (or it & beneficlal interest in Borrower. is scis. or transferred and Borrower Is not a
natural person) without Lender's prior written consent, Lender may, at its optior., rrauire immediate payment in full of
all sums socured by this Security Instrument. However, this option shall not be axer-ised by Lender it exercise Is

. prohibited by federal law as of the date of this Security Instrument.

if Lender exercises-this option, Lender shall give Borrower notice of acceleration. - Tha fiotice shalf provide a .
period of nct less than 30 days from the date the nofics is delivered or malled within whica Zerrower must pay all ~
sums secured by this Security Instrument. 1 Borrower falls to pay these sums prior to the exp/iation of this perlod, -
Lendor may Invoke any remedies permitted by this Security Instrument without further notice or deand on Borrower., ;.

: 18, Boirower's ﬂlght to Reinetate. If Borrower meels certain conditions, Boirower shall have the right to lnavé "
* enforcement of this Securlty Instrument discontinued at any tims prior to.the earlier of: (a) 5 days {or such other +*

..period as applicable: law may specily for reinstatement) before r:3is of the Property pursuant to any power of sale

. contained in this Seourity Instrument; or (b) entry of 5 judgement enforcing this Security instrument. . Those conditions

-are thet Borrower: (@) pays Lender alt sums which then would be due under this Security Instrumei: and the Note as

it ne acceleration had occurred; (b) cures any default of any ather covenants or agreemants; {c} pays all -expenses

‘Incurred in enforcing this Security Instrument, including, but not linited to, reasonable attorneys' fees; and (d) take

such action as Lencer may reasonably require to assure that the lien of this Security instrument, Lender's rights inthe
Property and

1041 1/95 Page S of 7
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© 4 [Check applicable box(es)]
l‘ f Adjustable Rate Rider Condominium Rider 1-4 Family Rider
| ; Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
i _| VA Rider Cther(s) [specify]

BY SIGNING BELDY, Borrowier accepls and agrees to the terms and cavenants contained in this Security
instrument and in ary tider(s) exacuted by Borrower and recorded with it,

Withesses:
LS. ’1{ .
Q”g'!'l é/ [ Ay {Seal) . (Seal)
‘ ~Borrower -Borrower

/‘%‘ﬂ’m‘% (Seal o B(Sea!)

—p
MARIA A CHAVEZ BYITawar

/ W {S aaj) ) (s e aq
‘ -Botrowet

-Borrower

STATE F ILLS NOIS ounty ss:

, & Notary Public in ar.4 for said county and state do hereby certity

M c:HA z IA A CHAVEZ, HUSBAND AND WIFE J¢ JOSE J BACERRAMARR {ED TO
- . personally known to me to be the same person(s) whose name(s) th
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledyed that T het vL)
signed and delivered the said instrument as  THEIR free and voluntary &ct, Yo tha-uses and purposes. gg
therein set forth. b3
Given undar my hand and official seal, this 2-1 ay of Ot /996, T
,,‘ L )/J)J),))J))))))) FIIIIFINIIP, N ’E}s
X “OFFICIALSEAL” g’KMﬂka 5

Tife2pm
f I' , ’ﬁ Notary Public, State of Hinois !
X My Commission Bxp. 07/16/2000

THIS INSTRUMENT WAS PREPAREGEY 1/ tecettrereetfigten] REGORDED RETURN 10!
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S. WASHINGTON ST. 3. WASHINGTON ST., SUITE 212
NAPERVILLE, IL. 60540 ERVILLE, IL. 60540-7859

My Commission Expires;
y P ‘, / ’< Karen M. Detlefsen i V4 Notary Public

ATTOAMEY'S NATIBL THLE HE(WE...
ﬂmmcs FRST NaTICHAL PLAZA
SUITE 1600

DHIuAGO, . 00802
1041 1135 Page 7 of 7
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1-4 FAMILY RIDER
Agsignment of Renty
THIS 1-4 FAMILY-RIDEd is made this  23TH dayof  OCTOBER , 1996

and Is incorparated into and <nnll be deemed to amend and supplement the Mortgage, ‘Deed of Trust or Sacurily.
-Deed (the "Security instrurment’; of the same date given by the undarsigned (the "Borrower”) to sacure Boriower's

. I.P. e D v Q"dal

of the same date and covering the Property rieéscribed in the Security Instrument and located at:
3305 § AUSTIN BLVD , CICkPO, JL 60650
Topatly Rddrost|
1-4 FAMILY COVENANTS. In addition to the covanants and agreements made In the Securlty Instrument,
Bortower and Lender further covenant and agrée as fcllows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECU/ITY INSTRUMENT. in addiion to the Properly -

described in the Security Instrument, the following items are wdided to the Property description, and shall also
constitute the Property covered by the Security ins*rummt building ma’ariols, appliances and. goods of every nature
whatsoever now or hereafter located in, on, or used:r inmtended: to_be used In connection with the Property,
‘inctuding, but riot limited to, those for the purposes of supplying or distributirg heating, cooling, clactrivity, gas, water,
air and light, fire prevention and axtinguishing apparatus, security and access 7or.(ol apparall.s, plumbing, bath tubs,
water heaiers, water closals, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washars, dryers, awnings,
starm windows, starm doors, screens, blinds, shadss, curtains and curtain rods, attached mirrors, cabinets, paneliing
and attached {loor coverings now or hereatter aftached to the Property. all of which, inciuding replacements and

additions thereto, shall ne deemed to be and remain a part ot the Property covered by the Sediity Instrument. All of -

the foregoing together with the Property desciibed in the Security Instrument (or the leassnvid estate if the Security
‘Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrumer( as the "Froperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shad not seek, agree to or inake a change in
the use of the Property or its zoning classification, unless Lender has agreed in wiiling to the change. Borrower shall
comply with all laws, ordinarces, regulations and requirements of any governmental body applicable to the Propesty.

. €. SUBORDINATE LIENS. Excepi as permitted by federal taw, Borrower shelt not allow any lien infarior to the
Security Instrument to be perfected against the Property. without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall qiaintain insurance agalnst rent loss in addition to the other
hazards for which insurance Is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELEIED. Uniform Covenant 13 is deleted.

F. BORROWER'S OCCUFANCY. Unless Lender and Borrower atherwise agree in writing, the first sentence in
Uniform Covenarnt & cancerning Borrowar's occupancy of the Property is deleted. Al remaining covenants and
agresments set forth in Uniform Covenant € shadi remain in effect. -

MULTISTATE 1-4 FAMILY RIDER "
- Fannie Mae / Freddie Mac Unlform Instrument FNMA 3170 9/90 7 1001 2/85 Page 1 of 2
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3. ASSIGNMENT OF LEASES. Upon Lendsr's request, Borrower shall assign to Lender ail leasas of the
Property and alt security deposits made in connecticn with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean "sublease’ if the Security Instrument is on a
leasehoid.

‘M. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolitely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents’) of the Property,
regardless of lo whom the Flents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Praperty shall pay the Rents to Lender or Lender's agens.
However, Borrower shall receive the Rents untit (i} Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security instrument and (if} Lender has given notice to the tenant{s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment

for additional security only.

if Lender oitey notice of breach to Borrower; {) all Rents received by Borrower shall bs held by Borrower as
trustea for the bensit of Lender only, to be appiied to the sums secured by the Security Instrument; (ii} Lender shall
be entitled to collet and receiva all of the Rents of the Property; (i) Borrower agrees thal each tenant of the
Property shall pay all Aents due and unpaid to Lender or Lender's agenis upon Lender's wiitten demand to the
tenant; (iv) unfess applicai'a law provides otherwisa, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of {ak’iv contro! of and maneging the Property and collecting the Rents, including, but not
limited o, attorney's fees, receivsi's fees, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessmarts anri o'her charges on the Propeity, and then io the sums secured by the Security
Instrument; {v) Lender, Lender's agents or any judicially appointed recefver shali be liable to account for only those
Rants actually received; and (vi) Lender she!l be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Reris and profits derived from the Properly without any showing as to the
Inadeqyuacy of the Property as security. -

If the Rents of the Property are not sufficient t: cover the costs of taking controt of and managing the Property
and of collecting the Reals any funds expended by Lender for such purposes shali become indebtedness of
Brrrower to Lander Secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Bormower has nit sxacuted any prior assignment of the Rents and has
not and will not perform any act that wouid prevent Lender from exesising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, sh.ail not bo required 1o enter upon, take control of

or maintain the Property before or after giving notice of default to Borrovrer. ‘However, Lender, or Lender's agents or

a judicially appairted receiver, may do so at any time when a default occurs. Any application of Rents shall not cure

¢y or waive any default or invalidate any other right or remady of Lender. This azsignment of Rents of the Property
¢hishe't terminate when all the sums secured by the Security Instrument are paid in fuil:

.4 . CROSS.DEFAULT PROVISION. Borrower's difault or breach under aty note or agreement in which
wl.ander has an interest shall be a breach under the Security Instrument and Lender may inveke any of the remedies
{“permitted by the Security instrument.

(Y :

v BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in-itis 1-4 Family

— -
\ z Seal
A ~Borrower -ugr?g\'wef
o y { [ -
b4 (2 202N Y% Seal Seal
i ./ -Botrower -Bor?ower

.a/ o

Seal
“Borrower -B{?:oaiwer

MULTISTATE 1-4 FAMILY RIDER
Fannie Mae / Freddie Mac Uniform Instrument FNMA 3170 9/90 1001 2/95 page 2 of 2




T TN

o 1o e R AT

UNOFFICIAL COPY

[Space "ibove This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasuryiindex - Rste Caps)

THIS ADJUSTABLE RAE RIDER is made this 2 STH day ol ocCTORER , 1995 , and is
incorporated Imo and shall be r'semed to amend and supplement the Mortgage, Deed of Trust or Sacurity Deed (the
“Secwiity Instrument’) of the same dite given by the undersigned (the ”Bolrowar ) to secure Borrower's Adjustable

Rate Male {the “Note") to
MIDANERTCA FEDERAL SAVINGS BANK

{the "Lender'} of tha.-same date and covering the -property described in the Security

instrument and located at: 31305 g AUSTIN BLYR. CICERO, ILLINOIS 60650 -
[P operty Addiess}

THE NQTE CONTAINS PROVISIONS ALLOWING O CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMTAT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE (HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and arreevients made in the Secwity instrument,
Borrower and Lender further covenant and agrea as follows:

A. INTEREST RATE AND MONTHLY PAYRENT CHANGES

The Nete provides for an initial interest rate of 7.625 %. The 'Note piovizas for changes i the imerﬁs“f‘ )
rate and the monthly payments, as follows: o

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES =
{A) Change Dstes - i~

The interest rate | will pay may changa'on the first day of NoveEMBER 15T - , 1955._,’and on that day
12th month thereaftar. Sach date on which my Interest rate could change is called a *Change Date."

{B) The Index

Baginning with the first Change Date, my interest rate will be'bassd on an Index. The "Index” Is the weekly
avercge yield on United States Treasury securities adjusted to a constant maturity of 1 year, as mada avallable by

‘the Federat Reserve Board. The most recent Index ﬁgura available as of the date 45 days before each Change Date
s called the "Current Index.”

It the Index s no longer avaitable, the Note Holder will-.chaose a new index which is based upon comparable
Informaticn. The Note Halder will give me natice of thia choice..

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Famdly « Fannlo Mae Unilocm Instrument 1016 Page t of 3 10/84
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(C) Caiculation of Changes

Before each Chenge Date, the Note Holder will calculate my new interest rate by addingTWO AND THEREE
QUARTERS percentage points ( 2.750 %) to the Current index. The Note Holder
will then round ihn result of this addition to the nearest one-eighth of one percantage point (0.125%). Subject to the
limits stated in,Secﬂ_an 4{D} below, tnis rounded amount will be my new interest rate until the next Change Dals, ‘

The Notz Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the -
unpaid principal that { am exXpected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments, The result of this calculatior: will be the new amount of my monthly payment.

" (D) Limits on interest Rate Changes

The Interest:atv | am required to pay at the first Change Date will not be greater than  9.625 % or less than
7.625 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by mor: than two percentage points (2.0%) from the rate of interest i have been paying for the
preceding tweive moriis. My interest rate will never be greaterthan  13.625 %, which is called the "Maximum
Rate®, or less than 70673 %, which is called the *"Minimum Rate".

{E) Eifective Date of Changes

My naw interest rate wili became effiiiire on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly cavment date after the Change Date until the amount of my mnorthly -

payment changes again.

{F) Notice of Changes

The Note Hoider wili deliver or mail to me a notice c¢f =py changes in my interest rate and the amount of my
monthly payment before the effective date of any change. Ths rntice will include information required by law io be
given me and also the title and telephone number of a person wiir will answer any question | may have regarding
the notica.

oy

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN PORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as followe:

Transfar of the Property or a Beneficial Interest in Borrower. If all or any pari of the Property or any interest’
- in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred an< Sorrower is not a natural
r 4persun) witiiout Lender's prior written consent. Lender may, at its option, require immudirie-payment in full of all
¢ Dsums secured by this Security Instrument.  However, this option shall not be exercised Ly Lender if exercise is
%‘,‘»rohlbited by federal law as of the date of this Security Instrument. Lender also shall not exeic¢ise this option if: (a)
{ “Borrower ausas to be submitted to Lender infarmation required by Lender 1o evaluate the intendcd ransferee as if
4 & new loan were being made 1o the transferes; and (b) Lender reasonably determines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent penmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptahis to Lender and that obligates the transteree to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrawer in writing.

\.9‘3

1016 Page Z of 3 1004




UNOFFICIAL COPY

{f Lander exercises the oplion to require immeviate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a periog of not Jess than 30 days from the date the notice is defivered or
mailed within which Borrower must pay all sums secured by this Security instrument, if Borrower fails to pay thesa
sums pror to the expiration of this period, Lender may invoke any remedies permittad by this Sacurily Instrument
withaut further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Adjustable
Rate Rider.

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Famsly - Fannie Man Uniform Insitument 1016 Page 3 of 3 10/94
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WAIVER OF HOMESTEAR AND MARITALIRIGHT

LY

-4
w

£966924403

in consideration of MidAmerica Faderst Savings:Bank: gran\lng a mortgage toan to JUAN M CHAVEZ,
AND MARIA A CHAVEZ, HUSBAND ANT. MIFE
and for and in consideration of ten dollaie raid to the undersigned, and for other good and valuable
consideration, the undersigned does hereby walve.2ny and all homestead interest created now or in the
future in the favor of the undarsigned in the foliotving described reaf property {ogathar with any rights the
undersigned may have by reason of the tllinois Marriege and Dissciution Act, Chapter 40, Sec. 101 el. seq.
{1977), now or as amended:
LOT 35 IN BLOCK 3 IN CICERO TERRAUNY BEING') SURDIVISION OF ALL THAT PART
LYING SOUTH OF THE RIGHT OF WAY OF THE CHICACC, MADISON AND NORTHERN
RAILWAY COMPANY {RXCEPT STRBETS: AD HIGHWAYS HFRETOFORE DEDICATED) OF THG
‘WEST 1/2 OF THE-WEST 1/2 CF HTE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 39
%Tg, RANGE 13, BAST OF THE THI( FRINCIPAL MIRZOIAN, IN COOK commf
INOIS.

i

et
The undersigned further agrees and consents to the mortgage or transter of tta.-of the above-
mentioned property, to MidAmerica Federal Savings Bank, i:::@ and:clear of any marital rignt 4= defined in
fiinols Revisad Statues and of any homestead right or interest crealed now cr hereinafter creaiad infavor
of the undarsigned.

The undersigned further states that the above described propeity is not maritat property as described
and defined in-Chapter 40, Sec. 101 et. seq,, Iiinols Fevised Statues, 1977,

This waiver is given and specifically refers to the moitgage in fayar of Miganerica Federal Savings

Bankdatedthe 2 ¢ dayot Idrvpr 18.G /.

%’ﬁé MJ&M Seal
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STATE OF - )

) 8§
COUNTY OF WA/ R

' 5, -/4\/—L cf(/r\-(zf" 1 A , a Notery Public in and for sald county and state,
do hereby centify that L 1 /c?—ff«cz('/.!ft.ﬂ_/
personally know!i to me fo be the saine person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that ke }/{,g/
signed and deliverod the said instrument as e~ free and voluntary ect,
~ for the uses and purpose thereln set forth, =

Given undsr my hand and official seal, this W&L day of A '? , 19 %’ .

My commissior: e'.plres; _
Kaopse i M g——“”‘“
ary Public
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