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THIS MORTGAGE ("Security Instruapint”) is given on October 17, 1996 . The mortgagor is
" MELISSA RENEE BUCHANAN . Qf¥iecs and) WoT Spncéd Rémarired

("Borrower"), This Security Instrument is given to

MERCANTILE MCRTURGT. COMPANY

_ which is organized and existing umier the laws of THE SPATE OF ILLINOIS . and whose
address 18 477 EAST BUTTERFIELD ROAD, SUITE 310, Le#aRD, ILLINOIS 60148
' {1 nder"). Borrower owes Lender the principal sum of

Dollars (US. §  40,600.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secusily Instrument ("Note"), which provides for
" monithly payments, with the full debt, if nct paid earlier, due and payable on October 17, 2011

. This Security Instrwiment secures to Lender: (a) she repayment of the debt evidenced by the Hrte, with interest, and all renewals.

exiensions and modifications of the Note; (b) the payment of all other sums, with interes’. advanced under paragraph 7 to

_protect the security of this Security Instrument; and (c) the performance of Borrower's covenanis und agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev-to Lender the following

described IPwpm:,r located in COOK County, lllincis:
21 IN BLOCK 4 IN BARBER'S SUBDIVISION OF THE EAST 1/2 OF THE NCQTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSKIP 38 NORTH, RANGE 14, 'RA2T OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

TAX ID #: 20-08-311-N20
whickh has the address of £253 SQUTH BISHOP, CHICAGO {Sureet, City),
Itinois 60609 - [ZipCode] (*Property Address");
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: TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixeures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrurment. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to morigage,
+ grant and convey the Property and thet the Property is unencombered, except for encumbrances of record, Borrower warrants
“ and witl defend generally the title to the Property against all claims and demnands, subject to any encumbrances of record.

+ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Intevest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jnte charges due under the Note.

2. Funds for Taxes and Inswrance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: () yearly taxes
and assessments which may aitain priority over this Security Instrument as i tien on the Property; (b) yearly leasehold payments
or ground rents oz e Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mouqgage insurance premiums, if any; and {f) any sumns payable by Borrower to Leader, in accordance with
the provisions of parageara R, in lieu of the payment of morigage insurance premiums. These items are called “Escrow ltems.”
Lender may, of any timz, cufact and hiold Punds in an amount not to exceed the maximum amount a lender for a federally
relaed wortgage loan may reaurz for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time to tiowe, 12 U.S.C. Section 2001 ef seq. ("RESPA"), unless another law that applies to the Funds
sets & lesser amount. If so, Lender inay, at any time, collect and hold Funds in an amount not to exceed the lesser amouat,
Lender may esumate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or etherwise in accordance v.ith shnlicable law.

The Fun(s shall be held in an institalion whose deposits are insured by a federal agency, instrumentadity, or entity
(inctuding Lender, if Leader is such an institutior o” in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow ltems. Lender may not charge Borrower for ii0)ding and applying the Funds, annually analyzing tbe escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe: interest on the Funds and applicable law permits Lender 1o make such
a charge. Mowever, Lender may require Borrower 10 pay 2 sne-'ime charge for an independent real estate tax reporting service
used by Lender In connsction with this loan, unless applizabls law provides otherwise. Unless an agreement is made ot
applicable law requires interest to be paid, Lender shall not be yegvired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interesy o7ii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits zar) V'ebits 1o the Funds and the purpuse for which each
debit to the Funds was made, The Funds are pledged as additionaj security “or all sumns secured by this Security instrument.

If the Funds heid by Lender exceed the amounts permitted 10 be held by ipplicable taw, Lender shall account o Bortuwer
for 1he excess Funds in eccordance with the requirements of applicable iaw. It tie‘2mount of the Funds held by Lender ai any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bonower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Botrower shali p-42 np the deficiency in no more than
twelve monthly payments, ot Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shali-promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prist to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit 4g#.as! the sums secured by
this Security [nstrument.

3. Apptication of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shal} be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2;
third, to interest duc; fourth, to principal due; and last, to any Iate charges due under the Note,

4, Charges; Liens, Borvower shall pay all taxes, assessments, charges, fines and impositions aftributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed psyment. Borrower shall promptly furnish to Lender al} notices of amonnts to be paid wueder this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender recelpts evidencing the payments.

Botrower shall promptly discharge any len which has priovity over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the Jien in a manrer accepiable to Lender; (b) contests in good {aith: the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate 1o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the {ien to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
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thig Secutity instrument, Lender may give Borrower a notice identifying the fien. Borrower sholl satisfy the fien or take onc or
mare of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or herenfer erected on the
Property insured againsi loss by fire, hazards included within the term "extended coverage® and any other hazards, including
{loods or flooding, for which Lender requires insurance, This insiirance shall be maintained in the amounts and for the periods
thot Lender requires, The insurance carrier providing the insuraice shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights int the Preperty i secordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard martgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged! i the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically f2asible or Lender's securtty would be fessened, the insurance proceeds shall be applied to the sums
secured by this Securisy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or dees not apswe: within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the ingaxice proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrurnien’, whather or not then duc, The 30-day period will begin when the notice ig given,

Unless Lender and Borrower o:herwise agree in writing, any application of proceeds to principal shall rot extend ot
postpone the due date of the monthly Zarments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiies by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior (o the acquisitiors sholl pass 10 Lender to the extent of the sums secured by this Security Instrament
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2z Tyotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shali occupy, establish, and use the Propers; »< Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Preperly as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless
extenuating circumstances exist which are beyond Botrower's rontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property te deteriorate, or commit waste on'itbs Propenty. Borrower shall be in defaull if any forfeiture
action or proceeding, ‘whether civil or criminal, is begun that in Lerder s.zood faith judgment could result in forfeirure of the
Property or otherwise materially impair the lien created by this Security “nuirment or Lender’s security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph 18, by causing the articn or proceeding to be dismissed with a ruling
that, in Lendet’s good faith determination, precludes forfeiture of the Borrcwer's ‘interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security ‘rust2st, Borrower shall nlso be in default if
Borrowsr, during the loan application process, gave materiatly false or inaccurate inlorina*ion or statements to Lender (or failed
to pravide Lender with any material information) in connection with the loan evidenced Ly the Note, including, but no! limited
lo, represéntations concerning Borrower's occupency of the Property as a principal residence, 1i this Security Instrument is on a
Ieasehold, Borrower shall comply with all the provisions of the fease. Jf Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anu ¢reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in foe Property (such a3 a
proceeding in bankruptcy, probate, for condemnation or forfetture or to enforce faws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Froperty and Lender’s rights ir the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph

.7, Lender does not have to do o,
Any ametnts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
- Security Instrumeni. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the €M
date of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower requesting {3
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security

- instrument, Barrower shall pay the premiums required to maintain the mortgage insuvance in effect. If, for any reason, the
norigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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¥ obtain coverage substantially equivalent to the mongage insurance previeusly in effect, at 2 cost substantially cquivaient 1o the

cost to Borrower of the morigage insurance previcusly in effect, from an alternate mmortgage insurer approved by Lender. If
substantially equivalent mostgage insurance covetage is not available, Borrower shalt pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased io

T be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
R/
vh

payments 1nay 1o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insitrer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 10 maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for rortgage
insurance ende in accordance with any writien agreement between Borrower and Lender or applicable iaw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or pricr to an inspection specifying reasenable cause for the inspection.

10. Condemnation. The proceeds of any awerd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properiy, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lerder

In the cvent of a t=tnl taking of the Property, the proceeds shall be applied to the sums secured by this Security lnstrument,
whether or not then duz, ‘vith any excess paid to Borrower. In the event of o pariial taking of the Property in which the fair
market value of the Prope;ty immedistely before the taking is equal to or greater than the amount of the sunis secured by this
Security Instrument immediatél)y before the taking, vnless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall té riduced by the amount of the proceeds muitiplied by the following iraction: (a) the total
amount of the sums secured immedistcly before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of she Property in which the fair
market value of the Property immediatety hatore the taking is less than the amount of the sums secured immediately before the
taking, uricss Borrower and Lender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instcument whether or not the sums are ihen due,

If the Property is abandoned by Borrower, oxf; after notice by Lender to Borrower that the condemnor offers to make an
award or ssitle 2 claim for damages, Borrower fails (o rs3pond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, st its epiton, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or ot then due.

Uniess Lender and Borrower otherwise agree in writing, auy application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred to in paragaris 1 and 2 or change the amount of such payments.

11, Borvower Not Relensed: Forbearanie By Lender Not a Val e, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumens granted Ly Lender to any successor in interest of Borrower shall
not operate to release the fiability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tin.a for paymeni or otherwise modify amonization
of the sums secured by this Security lustrument by reason of any demasd mad: ty the original Botrower or Bommower's
successors in tnterest, Any forbearance by Lender in exercising any right or remedy.sheit not be a waiver of ot precude the
exercise of any right or remedy.

12. Successors and Assigas Bound; Joim and Severai Liabillly; Co-signers. The vovenants and agreements of ihis
Security Instrument shail bind snd benefit the successors and assigns of Lender and Bomrowes, subject to the provisions of
paragtaph 17. Rorrower's covenants and agreemenis shall be joint and several. Any Borrower wio. co-signs this Security
Insirument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Propanty under the terms of this Security Instrument; (b) is not personally obuiguted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extenc._i0dify, forbear or
make any sccommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is suliject to a Jaw which sets maximum loan charges,
ad thst law is finally imerpretect so thm the interest or other loan charges callected or to be collected in connection with the
toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to resduce the charge
to the permitted limit; and (b) any sums ajreudy coliected from Borrower which exceeded permitted limits will be refunded to
Bortower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. il a refund reduces principal, the reduction will be treated as a partial prepayment without any ¥
prepaymeni charge under the Note.

14. Notices, Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property Address
or any other address Barrower designates by notice 1o Lender. Any natice to Lender shall be given by first class mail 10
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- Lender's address stated herein or any other address Lender designates by aotice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrunient or the Note
conflicts with applicable law, such conflict sha'l not affect other provisions of this Security Instrurent or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrurnent and the Note are declared
1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrowar. If all or any part of the Properiy or any interest ir it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior wuitten consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal 1aw as of the date
of this Security Instrutrent,

If Lender exeerises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a perind of not
less then 30 dayz Trom the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument. % Rorrower fails io pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Seculity Instrument without further notice or demand on Bersower.

18, Borrower's Tleki to Reinsiate. If Borrower meets certain conditions, Borrower shall huve the right to have
enforcement of this Security Just-iment discontinted at any time prior to the earlier of: (a) § days (or such cther period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instriment; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Gue vader this Security Instrument and the Note as if no acceleration had accurred; (bj
cures any default of any other covenanisar asr=ements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thie Security Instrument, Lender’ riyhis in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Jron reinstatement by Borrower, this Security Instrument and the
obligations stcured hereby shall remain fully effective 4 It no acceleration had occurred. However, this right to reinstate shall
ust apply in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noie-or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without priot notice w Porrower. A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collects monthly paymenis due under tnc Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated to a sale of the Note. Ifihitr is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above »::é applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymenss should e made. The notice will also contain any other
infosmation required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence. uss., disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow nyous-else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall ry apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genetatly recogiized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigotion, claim, demand, laweuit or other action by any
govertimental or regulatory agency or private party involving the Property and any Hazardous Substancs oo Pnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenial or reguiriny authority, that
any removal or other reiediation of any Hazardous Substance affecting the Property is necessary, Borrower sinall prompily take
all necessary remcdia! actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and kerbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials, As used in
_ this paragraph 20, "Bavironmental Law* means federal laws and laws of the jurisdiction where the Property is located th@h
- . relate to health, safely or environmental protection.

‘- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: (‘:‘J’

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerailon foliowing Borrower’s brem.hy.h
of any covenant or agreament in this Security Instrument (but not prior to acceleration under paragraph 17 uniess -u

it L E )5 Vb"

@R ERIL) 1950z Foge Bl 8 Form 3014 9/80




~ UNOFFICIAL COPY




UNOFFICIAL COPY

applicable lnw provides otheywise). The notice shall specily: (a) the defaulé; (b) the actlon required to cure the defauli;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on ot before the date specifled in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right (o reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of 2 defanht or any other defense of Borrower to accelerafion and foreclosure. If the default {s not cured on
or before the date speciiied In the notice, Lender, at its option, may require immediate payment in (ull of all sums
secured hy this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred i pursuing the remedies pmvided ip this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sutns secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower ghall pay any yecordation costs.

23, Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24. Riders«o %is Security Instrumemt, If onc or more riders are executed by Borrower and vecorded together with this
Security Instrument, «ne-covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agresmer:s of this Security Instrument as if the rider(s} were a part of this Security Insirument.

[Check applicable box(es),

Adjustable Rite Rider [__] Condominium Rider Dl 14 Family Rider
Gradusted Payreent Rider Planned Unit Development Rider ] Biweekly Payment Rider
Balloon Rider Rate Improveraen! Rider [_3 Second Home Rider

YA Rider DOiher{s) [specify)

BY SIGNING BELOW, Bortowar accepls tnd agtees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with iz

Witnesses: -

H‘BLI“SA RENEF BUCHANAN -Borrower

4 (Seal)
-Borower
(Senl) o (Seal)
-Borrawer -Bormower
STATE OF ILLINOIS, ~ DUPAGE County ss:
L eond JosZTES , a Notary Public in and for said couny zad staie do hereby certify

thst MELISSA RENEE BUCHANAN

. personglly known to me 10 be the same person{s) whose vame(s}
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein sat forth,

Given upder my hand and official seal, this 17th day of Octoberg M
t
My Commission Expires: g

Notary Public

OFFICIAL SEAL
RON JONITES

&
TARY PUBLIC, STATE OF ILLIND
? :?r PQMM-‘SSEDN EXPIRES:0Y/20/08
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 17th day of

October ,2996___, and amends & Note in the amount of $__40,600.00
(the "Note") made by the person(s) who sign below ("Borrower") to _MERCANTILE MORTGAGE
COMPANY {("Lender") and the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower p7a! Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON _____

Octobir 37 ,2011 (THE "MATURITY DATE").
BORROWEL VUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN/ AND INTEREST THEM DUE. THIS IS CALLED A
"BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LGAN AT THAT TIME.

At least ninety (90) but not more ther one hundred twenty (120) days prior to the Maturity Date,
Lender must send Borrower a notice which states the Maturity Date and the amount of the
"batioon payment" whick will be due on'tae Mamwrity Date (assuming all scheduled payments
due between the date of the notice and the Matutity Date are made on time.)

v

Witness Borrower PELISSA RENEE BUCHANAN
~ (Seal)
Witness Borrower -
o (Seal)
Witnass Borrower
. {Seal)
Witness . Borrower

BALRID
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Loan # 2906
i _ 1-4 FAMILY RIDER ~
u; TRIS 1-6¢ FAMILY RIDER ie made this 17th dyof October . 1996 .

and is incorpotated into and shall be deemad w amend ard supplement thie Mostgage, Deed of Trust or Security
Deed (the **Security Instrument™) of the same dite ziven by the undersigned (the “‘Bomower™) to secure
Borrower's Notz to

MERCANTILE MORTGAGE COMPANY
{the “'Lender*’)
of thn 3700 dzie and covering the Property described in the Security Instroroest and Yocatod at:

4253 SOUTH BISHOD, CHICAGC, ILLINOIS 60609
{Froperty Address}

14 FAMILY COVEZLANTS. It addition to the covenants and agreements made in the Secuslty {asirament,
Borrowsr and Lander furthes o retiant md agree a3 follows:

A. ADDITIONAL PROPY LYY SUBNECT TO THE EECURITY INSTRUMENT. In addition 1o the
Property described in the Security anrrmeni, the following fiems se added to the Progetty description, and shal)
als constitute the Propenty covered by iz Secarity Instrumess: building materials, sppliaces and goods of every
nature whatsoever now or hereaer lovazd in, oo, ot ueed, or istended to b used in connection with the
Propeny, incinding, but nor limited 10, tics: for the prpeses of supplying ov dlatrituting heating, oooling,
electricity, pas, water, air and light, fire preveation, and extinguiching apparstus, securlty and acosss control
Tparatos, plumbing, bath tubs, waler heaters, wair. Vlosets, sinks, ranges, stoves, relrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, #urm doors, scveens, blinds, shades, curtains and curtain
tods, attached mirrare, Cabinets, paneiling and attached Tor: overings now or hereafter attached 1w the Property,
all of which, including replacements and additions Werete, anll be deveed to be and remain & past of the
Property covered by the Security Instrument. All of the fores 2ig together with the Property dewcibed in the
Secatity Instrument {or the leasebold estate if the Security Instrume’ fa ua a Teasehold) are referred to in this 1-4
Family Rider and the Socusity Tosirament as e **Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Botruvcr shall not seek, agree to or mnake a
change in (b use of the Property or lts zoning ciassirleation, ualess Lendet a: agreed in writing to the change.
Bosrower shall comply with all laws, ordinances, requistions and coquisewents of any goverwensal body
applicable 1o the Propesty.

C. SUBORDINATE LIENS. Except 29 permitted by foderal Saw, Borrower shall /40t allow any lien inferior
mmwwimwmumwmmmmm'swmmkm

D. RENT LOSS INSURANCE. Borrower shall mylatain insuraoce against nent foss in d2ition to the other
hazards for which insurance is required by Uniformy Covenam §,

E, “BORROWER'S KIGHT TO REINSTATE" DRLETED. Uniform Covenant 18 iy deleie)

¥. BORROWER'S OCCUPANCY, Unlcsa Lender und Borrower otherwise agree tn wiiting, the {irst

semence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remeining
covenants and agreceaents sot forth in Uniforin Covenant 6 shall remain in effect.

MULTISTATE 1. 4 FANILY IOON - Panniy Mes/Proddis Mac Linifome invtrament Form X170 3/93
Pacioty
Q.n 04 VIP MORTOAGE SORMS - (ST9263-9100 - MOG2A. Y241 Salinia: H&LB‘ t:’;
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G. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shali assign to Lender all jetses of the
Property and &li security deposits made in connection with leases of the Property. Upon the assipnment, Lender
ahall have the right to modify, extend or terminane the existing leases and to exectite new icaset, in Leader's sole
discretion. As used in this paregragh G, the word “'lesse’” shall mesn *'sublesse’” if the Security Instruinent is on
a lessehold.

H. ASSIGNMENT OF RENTS; AFPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolurely and voconditionally sssigns and transfers to Lender all the rents and revenes (**Reans’’) of
the Pruperty, regacdless of 1o whors the Rents of the Property are paysble. Borrower suthorizes Lendér or
Lender’s cgenta 1o collect the Reats, and agroes that cach tensrt of the Propenty shall pay the Remts to Lender or
Lender's arents. Howevey, Borrower shall iecejve the Reats umil () Lender has given Borrower notice of defaalt
pursuant 10 paragraph 21 of the Security Instrument and (ii) Lender bas given notice to the tenant(s) that the Rents
we to be paio w0 Lender or Lender’s agent. This assignment of Rents constitures an shsolute assignment and not
an assigomment for 20 itianel security only.

I Lendes give. orice of bresch to Borrower: (1) all Reats received by Borsower shall be held by Borrower
3 trasice for the bepedt o Lender only, to be applied 10 the sums secured by the Security Instroment; <ii) Lender
shall be entitled to collect wi teceive all of 1he Rents of the Property; (i) Borrower agrees that each tenant of the
Property shall pay all Rents or and wapaid %o Lender or Lender's agents upon Lendder's written demand to the
tenant; (iv) unless applicable law provides otherwise, ali Rexts collected by Lender or Lander’s rgents shail be
applied first 1o the costs of taking coricol of and mansging the Praperty and collecting the Renie, including, but
not Limited 1o, attorneys’ fees, recelver’s fees, premiums on receiver's bonds, repair and maintenance costs,
tosurmce premiums, taxes, msestentt an/ ther charges on the Propesty, aud then to the qums secured by the
Security Instrument; (v) Lender, Lender's agenty or any judicially appointed receiver shall be lisble to acooust for
only those Rents actustly received: and (vi) Lender shall bo entitled to have a receiver sppointed 1o take
possession of and manage the Property and collect th2 Rents and profits derived from the Property withous any
showing 28 1o the inadequacy of the Property as security

If the Reats of the Property are not safficient to covr: the costs of wking comtro! of and mausging the
Property and of collecting the Reuts any funds expended by Linder for such purposes shail beoome indebredness
of Borrower 1o Lender sacured by the Security Instrument pursuant ‘o Uniform Covenant 7.

Borrower represents and warrants that Borrowey has 00t execuisd any prior assignment of the Reats and has
not and will pot perform any act thik would prevent Lender from exercittag it rights vnder tkis paragraph,

Lender, ot Lender’s sgents or & judicially sppoimted receiver, shail ~42 be requived (o enter upon, take
control of ar maintain the Property before or afer giving notice of defmult 1o Norrower, However, Lender, or
Lander's agents of # judicially appointed receiver, may do 5o at aqy time when « def>=X accurs. Any application
of Rents ahall not cure or waive any defaudt or invalidare any other right of remedy of Ledar. Thic sssignment of
Rents of the Propersy shall termizate whes all the sume secuzed by the Security Instrumery 7;3 paid ia full,

1. CRCSS-DEFAULT PROVISION. Borrower's default o breach undes any pote o agreement in which
Leoder has an interest shall be a breach under the Security Instrumen: and Lendder may invoke iy of the remedies
permitied by the Security Instrument.

BY SIGNING BELOW, Borrawer scospts and agrees to the terms and provisions contained in 1his 1.4
Family Rider.

{ :
4 t
MELISSA RENEE BUCHANRH

20-08-311-039

q-w B30%
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