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WIORTGAGE
ed to TOB . YOUNG

D
THIS MORTGAGE 1S DATED NOVEMBER 5, 1896, betwaon Karry L Young, o:;‘.al ross ?s W551 Country
Lane, Lombard, iL 60148 (referred to below as "Grantir”); and Midwest Bank and Trust Company, whose

address Is 501 West North Avenue, Melrose Park, IL 60162 (rofsrred 10 below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor merigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; !l ‘casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {includir'g stock in ulilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propercv. including without limitation
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aij munerals, oil, gas, geotherma! and similar matters, located In Cook County, Eiate of lllinols (the "Real o

Property”):
Lot 10 in Block 4 in Cottage Grove Heighta being a Subdivision of part of \he #'orth 1/2 of Sactions 10
and 11, Township 37 North, Range 14, East of the Third Principal Meridian, In Cack County, lllinols.

The Real Property or its address Is commonly known as 8828 S.Maryland Avenue, Chicze, IL 60628. The

Real P \ax identificati ber is 25-11-119-010-0000,
roperty tax icentification number 18 THIS 1S NOT HOMESTEAD PROPERTY FOR SAID GRAVTOR

Grantor presentiy assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. [n additior, Grantor granis to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. Th: following words shall have the following meanings when used in this Mortgage. Terms not
otherwisc defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in l[awful money of the United Stales of America.

Grantor. The word "Grantor” means Karry L Young. The Granlor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without Limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness,

improvements. The word "Improvements” means and includes without limitation all existing and future

improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

BOX 333-CTI

replacements and other construction on the Real Property.




UNOFFICIAL COPY |

11-05-1896
(Continued)

ORTGAGE ' Page 2

T

p———
Indebtedness. The word “Indebledness” means all principal and interest payable under the Note and any
amounts expended’or advanced by Lender to discharge obligations of Grantor or expenses incurrod by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morigage. At no time shall the principal amount of indebledness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed $49,000.00.

Lender. The word "Lendes” means Midwest Bank and Trust Company, its cuccessors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Persons] Property and Rents,

Note. The word "Note" means the promissory note or credit sgreement dated November §, 1996, In the
original princinal amount of $49,000.00 from Grantor to Lender, together with all renewsls of, extensions of,
modifications o, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on s Note is 9,000%.
Personal Propeny.  The words "Personsl Property” mean all equipment, fixtures, and other srticles of
rsonal proporty ncw.r-hercafter owned by Grantor, and now or hercafier attached or affixed to the Real
rty; together with &1 ccressions, paris, and additions to, all replacements of, and all substitutions for, uny
of such gmpeny; and togzthe: with all proceeds (including without limitation a!l insurance proceeds and
refunds of premiums) from any rale or other disposition of the Property.
Property. The word "Property” means collectively tho Real Property and the Fersonal Property.

Real Property. The words "Reai Property’ mean the property, inferests and rights described above in the
"Grant of Mortgage” rection.

Rolated Documents. The words “Reixtsd Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreemeats, eivironmental agreements, gUAranlies, secunty sgrocments,
mortgages, deeds of trust, and all other instrwiaeris, sgreements and documents, whether now of hereafter
oxisting, executed in connection with the Indeblean:s.

Rents. The word "Rents” means al! present and future ren's, reveaucs, incon:, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF KEt/f® AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) FAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR ULER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON /nE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgups, Grantor shall pay to Lender all
emounts socured by this Mortgage as they become due, and shall strictly peiirim all of Grantor's obligations

under this Monigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thai Giantor's possession and use of
the Property shall be govered by the following provisions:

Possession and Use. Until in defaull or until Lender exercises its right to coilect Keats 2s provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grw.or may remain in
possession and control of and operate and mansge the Property and collect the Rentx from the Prorvorty.

Duty to Maintaln. Grantor shall maintain the Property in tenantabie condition and promptly perforn il repairs,
replacements, and maintenance necessary 1o preserve its value.

Hazardous Substarces. The terms “hazardous waste,” “hazardous substance,” *disposal,” "relesse,” and
“threatencd release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Cor}mpeubnution. and Lmhilitﬁ Act of 1980, as amended, 42 U.S.C.
Saction 9601, et w%.w('CERCLA' , the Superfund Amendments and Resuthorization Act of 1986, Pub. L. No,
99.499 ("SARA*), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et s_oign., or other applicable siate or Federsl laws,
rules, or regulations edopted pursuant to any of the forsgong. The terms *hazardous waste® and “hazardous
substance” sha)l also include, without limitation, petroleum and leum by-products or any fraction thereof
&8 . Grantor represents and warrants to Lender that: (s) During the period of Grantor's ownership
of the Property, thers has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance b&:ny person on, under, about or from the Property;
(t) Grantor hus no knowledge of, of rexson to believe that there has been. except as previously discl to
and acknowledged by Lender in wrting, (i) any use, genemation, manufacture, storage, tremtment, disposal,
release, or threatenod release of any hazardous wasie or substence on, under, about of from the Property by
any prior owners or occupants of the Pmper‘tiy or (11:'1) any actual or threatensd ;Lt;gmon or claims of I:J
by sny person relsting to such matters; end (c) Except as previously disclosed to and lcknowledi‘r by
Leuder in writing, (i) neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shajl use, generate, manufacture, store, treal, dispose of, or release any Lazardous waste or substance on,
under, about or from the Property and (xif any such activity shall be conducted in compliance with all
applicable federul, state, and local laws, regulations and ordigances, including without limitation those laws,

ons, and ordinances described above, Grantor authorizes Lender its sgents to enter wpon the
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Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Ary inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup or other costs under any such laws, and (b)
agress to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damaﬁes.
penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from & breach of
this section of the Mortgage or s a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, waether or not
the same was or should have been known to Grentor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Y«08'8. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.  Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gosd, coil, gravel or rock products without the prior written consent of Lender,

Removal of Improverants. Grantor shall not demolish or remove any !mprovements from the Real Property
without the prior writter-cousent of Lender. As a condition to the removel of any linprovements, Lender may
require Grantor to make ~arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal vsice.

Lender's Right to Enter. Lend:r ind its agents and represcntatives may enter upon the Real Propeity sl all
reasonable times to attend to Lende:'s interests and to inspect the Property for purposes of Grantor's
compliance with the tenns and conditions oi this Mortgage.

Compliance with Governmenial Re(}ulrements. Grantor shall prompliy comptlﬁ; with all laws, ordinances, and
regulations, now or hereafter in effect, of all grvernmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americars With Disabilities Act. Grantor may contest in good faith
any such faw, ordinence, or regulation and withild complience during any proceeding, mc!udinmgropriate
appeals, so long as Grantor has notified Lender in writing prior to doing s and so long ss, in er’s sole
opinion, Lender’s interests in the Property are not jeojardized. Lender may require Grantor 10 post adequate
security or a surety bond, ressonably satisfactory to Lender o protect Lender's interest.

Duty to Protect. Granlor agrees neither to abandon nor!ieve unattended the Property. Grantor shall do all
other acts, in addition o those acts set forth above in this secawn, which from the character and use of the
Property are reasonably necessary to protect and preserve the Prope:ts:

DUE ON SALE - CONSENT BY LENDER. Lender may, at its ont'za, declare immediately due and payable ail
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfe " means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or eqvitehle; whether voluntary or
invaluntary; whether by outright sale. deed, installment sale contract, land contmact, sintwect for deed, leaschold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignmait, or transfer of any
beneficial interest in or to any laad trust holding title to the Real Property, or by any othe; methnd of conveyance
of Real Property interest. If any Grentor is a corporation, purtnership or limited liability compnv, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partrersiup interesis
or limited liability company interests, as the case may be, of Grantor, However, this option shall net bo exercised
by Lender if such exercise is prohibited by federal law or by Ilinois law.
IAAXES AND LIENS. The following provisions relating to the taxes end liens on the Property are a part of this
origage.

Payment. Grantor shail psy when due (and in al! evenls prior to delinquency) all taxes, payroll laxes, special

taxes, assessments, water charges and sewer service charges lcvied against or on dccount of the Property,

and shall pay when due all claims for work done on or for services rendered or matenal fumnished to the

Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a Food
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If 8 Jien
arises or is filed a3 3 result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the liea, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys fees or other
charges that could accrue as a result of & foreclosure or sale under the lien, In any contest, Grantor shall
defend itself and Lepder and shall satisfy any adverse Judﬁment before enforcement against the Property.
Grantor shall name Lender as an additiona] obligee "under any surety bond fumished in the contest

proceedings.
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Evidence of Payment. Grntor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriste govemmental official to deliver to Lander &t any time
a wrilten statement of the taxes and assessments against tie Property.

Notice of Construction. Graator shall notify Lender at least fifteen (15} days before anr work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be assertad on account of the work, services, or materials. Grantor will upon request
of Leader furnish to Lender advance assurances satisfactory to Leader that Grantor can and will pay the cost
of such iiuprovements.
hPJRg:EHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pari of this
ortgage.
Maintensnce of Insurance. Granlor shall procure and maintain policies of fire insumance with standard
extended coverage cpdorsements on a replacement basis for the full insurable valuz covering all
Iq:&rovenmta on the Real Property in an amount sufficient to avoid application of any coinsurance clause, aud
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and niaintain comprehensive
general liabili*y ivsurance in such coverage smounts az Lender may request with Lender being numed as
additional insured~.in such li_abj&v insurance policies.  Additionally, Grantor shall maintsin such other
insurancs, including but not limited to hazard, business interruption and botler insurance g8 Lender may
require, Dolicies tha) be writlen by such insurance companies and in such form as may be reasonably
ceptable to Lender. . G.antor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation thal coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior wrilten
notice to Lender and not curlatring any disclaimer of the insurer's liability for failure to give notice. Each
insurance policy also shall irclude an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any ect,-omission or default of Grantor or any other . Shouid the Real Property
at any time become located in an uren designated by the Director of the Federal Emergency Management
Agency as a special flood hazard arcz, Zrantor agrees to obtain and maintein Federal Flood Insurance, to the
oxient such insurance is re?uimd by Lender and is or becomes available, for the term of the loan or for the full
unpaid principal balaace of the loan, or th: maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall ?l arplly notify Lender of any loss or damage to the Property, Lender
-+ may make proof of loss if Grantor fails to du 8 svithin fifteen 515) days of the casuaity, jether or not
.« Lender's security is impaired, Lender may, ai ‘io-election, apply the proceeds to the reduction of the
' Indebtedness, payment of any lien affecting the Properz, or tho resioration and repair of the Prope:;' If
Lender clects to apply the proceeds to restoration and r:pair, Grantor shall repair or replace the demaged or
..~ destroyed Improvements in a maaner satisfactory to Lexde-.. Lender shall, upon satisfactory proof of such

' expenditure, pay or reimburss Grantor from the proceeds fo. the reasonable cast of repair or restoration if
- Qrantor is not in defsult hereunder. Any proceeds which havs put been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resturation of the Property shall be used first to
pay any amount owing o Lender under this Mortgage, then to propny accrued interest, and the remamnder, if
any, shail be up}:li to the principal balance of the Indebtedness, )f Lender holds any proceeds afer
payment in full of the Indebtadness, such proceeds shzll be paid to Giantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inur= to the benefit of, and nass to, the
rchaser of the Property covered by ‘this Mortgage at any trustee’s sale’ s other sale held under the

g:!ovwions of this Mortgage, or at any Toreclosure sale of such Property.

Grantor's Aeport on Insurance. Upon request of Lender, however not more thai ouce & year, Grantor shall
fumish to Lender & report on each exisiing ;ﬂic of insurance showing: (a) the naine o the insurer; (b) the
risks insured; {(c) the amount of the policy; (d) the pmper(tiy in , the then currew replacement value of
such property, and the manner of determining that value; and’ (¢) the expiration date of the tg\hcy. Grantor
shall, upon request of Lender, have an independent appraiser satisfaclory 1o Leader determine the zssh value
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails lo comply with any provision of this Mortgage, c. i any action or

rocesding is commenced that would materially affect Lender’s interests in the Propertxl.: er on Graztor's

Bdulf may, but shall not be required to, take any action that Lender deems appropriste. Any smount that Lxader

expends in eo doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of reg:rmmt by Grantor. All such expenses, at Lender's option, will (a) be paysble on demand, (b)

be added to the balance of the Note and bo apportioned among and be paynbiq.wiﬁa Any mﬂ& taliment payments to

become due during either (i) the term of any spplicable insurunce policy or (i) the remaining term of the Note, or

(c) be treated as a balloon payment which will be due and ‘pnyahle at the Note's maturity. This _Monggo also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition o any other

rights or any remedies (0 which Lender may be entitled on account of the default. Any such action by Lender
skall not be construed as curing the default 'so as to bar Lender from any remedy that il otherwise would have

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propesty are & part of this

Mortgage.
Titte, Grantor warrants that: (a) Granlor holds good and marketable titic of record to the Property in fee
simplo, free and clear of all lisns and encumhrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or finsl title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage, and (h) Grantor has the full right, power, and authority to exacute and deliver
this Mortgage to Lender.
Defense of THle. Subject to the exception in the paragraph above, Gras:tor warrants and will forever defend
the title to tho Property against the lawful claims of all persons. In the event any action or proceeding is
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commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's e:gense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Granior will deliver, or cause to be delivered, to Lender such instruments as Lender may request

frem tume to time to permit such participation.
Coinpance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of govemmenta! authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

lication ot Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceading or purchase in lieu of condemnation, Lender may al its election require that all or any
rtion Of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award ufter payment of all reasonable costs,
expenses, and attorneys’ {ees incurred by Lender in connection with the condemnation.

Proceedings. 'f an proceedinﬁ in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shal! premptly take such steps as may be necessary to defend the action and obtain the award,
Grantor may ge iwe nominal party in such proceeding, but Lender shall he entitled io participate in the
proceeding and to e represented in the proceeding by counse] of ils own choice, and Grantor will deliver or
cause o be deliverwy 2o Lender such instruments as may he requested by it from time to time to permil such

participation.

IMPOSITION OF TAXES, FEZZ AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, feis and charges are a part of this Mortgage: @

Current Taxes, Feea anc Charges. Upon request by Lender, Grantor shall execute such documents in lox
addition to this Mortgage and tace whalever other action is requested by Lender to perfect and continue .
Leader’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together 0y
with al]l expenses incurred in recording, periecting or continuing this Mortgage, including without limitation all g
taxes, fees, documentary stamps, and oth?r charges for recording or registening this Mortgage. E
Taxes. The following shall constitute taxes to which this section applies: (a) 2 ific tax upon this type of
Mort aée or upon al) or any part of the Indebledr.ens secured by this Morigage; (b) a specific lax on Grantor
which Gruntor is authorized or required to deduct ficm paymenis on Lhe [ndebtedness secured by this type of /
Mortgage; (c) a tax oa this type of Mortﬁ:agc chargeab!c-against the Lender or the holder of the Note; and (d)
?} specific tax on &il or any portion of the Indebled iess ‘or on payments of principal and interest made by

rantor.
Subsequent Taxes. If any tax io which this section aprlies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event-of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Defavit es provided below unless Grantor cither
E‘) pays the tax before it becomes delinquent, or ff(lb) contests e (8% BS Ig)ormndm'.d above in the Taxes and

B}fl,:n s&e:tion and deposits with Lender cash or & sufficient corporais suret;- bond or other security satisfaclory
to T,

SECURITY AGREEMENT,; FINANCING STATEMENTS. The following provisions relating to this Morigage ss &
securily agreement are & part of this Mongage.

Security Agreement. This instrument shail constitute & security agreement to.iac extent any of the Progerty
constituies fixtures or other personal properiy, and Lender shall have gll of the rights of a secured party under

the Uniform Commercial Code as amended from time to time,

Security interest. Upon request by Lender, Grantor shall execute financing statemerts s1d take whatever
other action is requested by Leader to perfect and continue Lender's secunty interesi-iu {ne Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lénder ‘may, at any
time and without further authorization from Grantor, file executed counterpacts, copies or reprednciions of this
Mortgage as e financing statement. Grantor shall retmburse Lender for all expenses incurred in perfecling or
continuing this security interest. Upon default, Grantor shall assembie the Personal Property in a maenier and
8t a place reasonably convenient to Grantor and Lender and muke it available 10 Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute

and deliver, or will cause to made, execuled or delivered, (o Lender or to Lender's designee, and when
uested by Lender, cause to be filed, recorded, iefiled, or rerecorded, as the case may be, at such limes

and in such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of frust,

security deeds, security agreements, financing statements, continuation statements, instrumeats of further

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desizable

in order to effectuate, compiete, perfect, continue, or preserve &) the obligations of Grantor under the Note,

this Mongacfe, and the Relaied Documents, and (b) the liens and security interests created by this Mortﬁl:ﬁe

as first end prior liens on the Property, whether now owned or hereafter acquired by Grantor, es8

prohibited by law or agreed ¢o the contrary by Lender in wniting, Grantor shall reimburse’ Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph,
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Mtornoty-Jn-FlpL If Grantor fails to do any of the things referred to iz the preceding paragraph, Lender may
do oo for und in the name of Grantor and at Grantors ex . For such purposes, Grantor berehy
irrevocably appoints Lender as Grantor's attomsy-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in er's sole opinion, to

accognplish the gmtars refeged to in the pngwd.ing pzmgmpb,
FULL PERFORMANCE. If Grantor pays all the Indebiedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgags, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
security interest in the Renls and the Personal Pmﬁ)ﬂy. Grantor wil fpng, if permitted by applicable law. any
reasonable termination fee as determined by Lender from time to time. If, however, ;:ﬂmeut is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third {nrty, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantor’s trusiee in bankrupicy os to apy similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order

of any court or administrative’ body baving jurisdiction over Lender or any of Lender's property, or (c) by reason of
any setilement or coworomise of any claim made by Lender with apy claimant (ncluding without limitation
Crantor), the Indebliniss shall be considered uppaid for the pu. of eaforcement of this Mortgage and this
Morigage shall continte to be effective oc shall be reinstated, as the case may be, notwi ding any
cancellation of this Mortgage or of any nots or other instrument or agreement evidencing the Indebfedness and the
Property will contitte to wezure the amount ranid or recovered to the same extenl as if that amount never had
been ornginally recsived by lender, and Granior shall be bound by any judgment, decree, order, settlement or
compromise relating to the Ind:bi.dness or to this Mortgage.
DEFAULT, Each of the following ‘a’ the option of Lender, shall constitute an event of default ("Eveat of Defeuit®)
under this Mortgage:

" Default on Indebtedness. Failurr of Grantor to make any payment when dus on the Indebtedness.

. Default on Other Payments. Failure of Grantor within the timo required by this Moﬁgo.dgle to make any
p&y%ent for taxes or insurance, or any oller payment necessary to prevent Gling of or to effect discharge of
any lien.
Compliance Default. Failure of Grantor i ~omply with auy other term, obligation, covenant or condition
contained in this Morigage, the Note or in any of the Telated Documents.
False Statements. Any warrunty, representation o stut=ment made or fumished to Leader by or on behalf of
Grantor under this Morigage, the Nole or the Relates Documents is false or misieading in sny material
respect, either now or at the time made or furnished.
Defective Collateralization. This Morigags or any of the Felated Documents cesses to be in full force and
effect (including fatlure of any collateral documents to create s valid and perfected security interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor or the dissolution or (eraination of Grantor's existence ss a going
business, the insolvency of Grantor, the uppointment of a receiver ror ary part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency luws by or against Grantor.

Foreciosure, Forfelture, elc. Commencement of foseclosure or forfeiture Lroceedings, whether by judicial
proceading, scif-belp, repossession or any other method, by any creditor of Grarior Or by any governmental
bsection shall not apply in hie ‘event of a ﬁood faith

sgency against any of the Property. However, this su ¢
ispuis by Grantor as 10 the validity or reasonablencss of the claim which s the basis of the foreclosure or

forefeiture gx;)oceedin , provided that Grntor gives Lender written notice of such class =id fornishes reserves
or & surety bond for the claim satisfactory to Lender.

Bresch of Other Agreement. Any breach by Graotor under the terms of any other agroc-cen! between
Grantor and Lender that i not remedied within uny grace period provided therein, including without limitation
any agreement conceming any indebtedness or other obligation of Grantor to Lender, whether exisiug now or
aler.

Events Affecting Guaramor. Any of the preceding events occurs with respect to any Guarantor of any of the
In ess or sny Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liabibty
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estute "to assume unconditionall the obligations aesing under the guamnly in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Change. A maleria! adverse chmdge occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Ingscurity, Lender reasonably deems itself insecure.

Right to Cure. If such & failure ig cursble and if Grantor has not been given a notice of a breach of the same
provision of this Mon&age within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) if Gruntor, after Lender sends wrilter: notice demanding cure of such failure: ig) cures the
failure within fifteen (15) days; or (b) if the cure requices more than fiftsen (15} days, i ate) tintes

n;
stet%a sufficient to cure the failure and thereafter continues and compleles all reasonable and necessary n)eps
sufficient o produce compliance us soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing rights and remedies, in addition to any other

rights or remedies provided by law:

UNOFFICIAL COPY -

IS61989¢




MORTGAGE Page 7
‘(Continued)

11-05-1996

)

Accolerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required o pay.

UCC Remedies. Wilh respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercis) Code.

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Reats, including amounts past due end unpaid, and apply the net proceeds, over and above
Lender’s costs, against the [ndebtedness. In furtherance of this ri%ht. Lender may require sny tenant or other
user of the Property 10 make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocebly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shell satisfy the obligations for
which the peyments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righis under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Tossessicn. Lender shall have the right to be placed as mortgagee in possession or to have u
receiver appointed tn take possession of all or any part of the Property, with the power to protect and preserve
the Property, to ojerte the Property preceding foreclosur: or sale, and to collect the Renis from the groperly
and apply the proceids, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in ]f)osscss;:,r or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a recervar shall exist whether or not the appurent value of the Property exceeds the
Indcbtedness by a substantial utnount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender ray obtain a judicial decree foreclosing Grantor's interes! in all or any part of
the Property.

Deficiency Judgment. If permitted oy a%plicabie. law, Lender may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lerder after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other .ignis and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Pmpe% To the extent permitted by Apgl'cablc law, Grantor hereby waives any and all right to
have the property marshalied. In exercising its nights uod remedies, Lender shall be free to sell all or any pari

of the Property together or s-;parate}g. in one sale or by cepsrate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property. .

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any public sale of the
Petsonal Property or of the time after which any private sale Or cther intended disgosiiion of the Personal
Property is 1o be made. Reasonable notice shsll ‘mean notice piver =i least ten (10) days before the time of
the sale or disposition.

Whaiver; Election of Remedles. A waiver by any J:arty of & breach of " provision of this Morigage shall not
constitute a waiver of or pre}udicc the party's rights otherwise to demand sirint compliance with that provision
or any other provision. Election by Lender to pursue any rcmedty shall ‘no' crclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an ooliz=tion of Grantor under this
M;r:gnge after failure of Grantor to perform shall not affect Lender's right to declare = default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action t enforce (ny »f the terms of this
Mortgage, Lender shall be entitled to recaver such sum as the court may adjudge reasou2lfr ss altorneys’

fees at trial and on any appeal. Whether or not any court action is involved, all reasonable capiuses incurred

by Lender that in Lender's opinion are necessary at any time for the protection of its. aricrest or the
enforcement of its righis shull become a part of the Indebtedness payable on demand and shall tear interest

from the date of expenditure until repaid at the rate provided for in the Note. Ex[penses covered by this
?aragraph include, without limitatien, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a [awsuit, including attomeys’ fees for bsnkrué)tcy
proceedings (inciuding efforts to modify or vacate any asutomatic sty or injunction), appeals and any
antici post-judgment colilection services, the cost of searching records, obtaiming title reports (inciuding
foreclosure reports), surveyors’ reports, and uppraisal fees, and tille insurance, to the extent permitted by
apphicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefaczimilie, and shall

be effective when uctuall; delivered, or whea deposited with a natmrga}y recognized overnight courier, or, if
msiled, shall be deemed effective when deposited in the Umited States mail first class, certified or registered maii,
postage ?n:pmd, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notice 1o the otber parties, specifying that the
Furpose of the notice is to change the party's address. All copies of notices of foreclosure from the holder of any

ien which has priority over this Mortgage shall be sent to Lender's address, as shown pear the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Ameandments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
ﬁrecment of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to_this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
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or shall fumish to

g

iy

Annual Reports. if the Property is used for purposes other than Grantor's sesidence, Grant :
Lender, upon request, a cerified statement of net operating income received from (he Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income”
mean g} cash receipts from the Proparty less all cash expenditures made in connection with the operation of

the Property.
Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
lIinols. This Mortgage shail be governed by and construed In accordance with the lawe of the State of

Hiinole,
n Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be

used to interpret or define the provisions of this Morigage.
Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
cstate in the Propetty at any time held by or for the benefit of Lender in any capacity, without the written

consent of Lenuer.
Severability. If s cvourt of compelent jurisdiction finds any provision of this Mortgage to be invalid or
i finding shall not render that provision invalid or

unenforceable as to 2uv-verson or circumstance, such . ! 10]
unenforceable as to ary clbar persons or circumstances. If feasible, any such offending provision shall be

deemad to be modiﬁed’ to s within the limits of enforcesbility or validity; however, if the offending provision
cannot be so modified, it sna'i tx stricken and all other provisions of this Mortgage in all other respects shall

remain valid and enforceable.
Successors and Assigns. Subject ‘o the limitations stated in this Mongl&e on transfer of Grantor’s interest,
eir successors and assigns, If

this Mortgage shall be binding upon ard Gwre to the benefit of th 16§
g sf s i e i..ender, without potice to Grantor

ownership of the Property becomes vested in s person other than Grantor,
successors will, reference to this Mortgage and the Indebtedness by wa of

nmrgud with Grantor's 1 ' : ess |
‘ {od ebt?d.ﬁ%:s or extension without releasing Graptor from the obligations of this Mortgage or lisbility under the
D .

Time I8 of the Essence. Time is of the essence iu the performance of this Mortgage.

Walver of Homestead Exemption, Gruntor hzreby releases and waives all rights and benefits of the
homestead exemption faws of the State of Illinois #s to al’ Indebtedness secured by this Mortgage.
der
e

Walvars and Consents. Lender shall not be deemxd to ii7vc waived any rights under this Mortguge (or un
the Related Documents) unless such waiver is in writing and zigaed by Lender. No delay or omission on th
part of Lender in exercising anhnght shall operate &8 a waiver 7¢ such right or any other right. A waiver by
sny party of & provision of this Mortgage shall not constitute a weive. of or ‘grejudice the pa.rg"s right otherwise
to demsnd strict compliance with that provision or any other provigion. No prior waiver by Lender, nor any
course of dsaling between Lender and Grantor, shall constitute a waivz: of any of Lender's rights or any of
Grantor's obh%auons as to any future transactions. Whenever conseat by Luader is required in this Mortgage,
the graating of such consent by Lender in any instance shall not constitute condsuing consent to subsequent
instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MURTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
ype A

X il i é"
z
b *
pod
<

Signed, acknowledged and delivered [n the presence of: g]

X

Winess
X

Witness
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF :/C(.///
' )ss
COUNTY OF (.21’ - A )

On this day before me, the undersigned Notary Public, personally appeared Karry L Young, to me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage s his or her free and voluntary sct and deed, for the uses and purposes thercin mentioned.

Glven ufﬁw my h8d and officiat seal this 4;sz' day of Lf()&uf atd ev 19 76,
! __’.,- ’ - i . :
By L‘/M&f/: ; _/’j 021 R /1"“7 Residingat _/ // A0 ﬁ)éf’ 1 4 4 :
!

Notary Pubiic In anél for thy State of

94619896

My commigsion expires
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