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. THIS MORTGAGE s Jo>de thia. 2% I ... dayof..... 5008 i, e @
o 195€. . , between the Mortgapery . Jose. Anriiaga.and Guadalupe. Arriaga, -Hushamd and. Wife . ....ovveiiciinin
..................... NV (herein"Borrower").andtheMoﬂg‘aJ
............................ LABE FEDERAL BANK FOR SAVINGS . .. ...,acorporation organized and
existing under thelawsof ........ R 3 'y - LT T T R TPI. '
whose addressls. . .. , ... 4343, Nozth ‘€luton Avenue - Chicage, Tllineds 60641 . . v
................. e r i earraanentafehaitatianrarisaeiassieassasy . (herein “Lender’),
WHEREAS, Borrower is indebted to Lender in ti principal sum of U.S. $ 50,000.00.......... ... beaneraaen '
which indebtedness Is evidenced by Borrower's note dates Jczober 24,.19%. . ........ and extensions and renewals
thercofl (herein “Note"), providing for monthly instalimests ~f principal and interest, with the balance of indebtedness,
if not sooner paid, due and payable on . . .November 1, 2003 oo vn i :

TO SECURE to Lender the repayment of the indebledness evideurcd by the Note, with interest thereon; the payment
of al! other sums, with interest thereon, advanced in accordance hererstii to protect the security of this Mortgage; and
the performance of the covenants and agreements of Borrower hereln contitnad, Borrower does hereby morigage, grant
and convey to Lender the following described property focated in the Countyof <. .Cook. .....vvvvanvvntns , State of
Minols:

Lot 3075 in Woodlana Heignts, Unit 7, Being a Subdivision of Sections 25 &vi 2%,
Township 41 North, Renge 9 East of the Third Principal Meridian, according to the
Plat thereof recorded March 8, 1963 as Document 18737476 in Cock County, [11inois.
Tax 1.D. #06-25-108-010-0000

ITTI9R]96

FELIROIS -HOME IMPROVEMENT- 1 /30~ FRIMA/ FHLMC NLFORM (NSTRUMENT
K 33 - Page 1 of § - [IHang Financhal, Inc.




UNOEFICIAL COPY

which has the addressof .. .. =20 A7 e
{Street) iCity)

DR A RN N AT

Minols . . .. 7
{Zip Code]

TOGETHER with all the improvemsnts now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the “Property."”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVE!«ANTS. Borrower and Lender covenant and agree as follows:

1. Payment of ['riz.cloal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced 'y §'e Note and late charges as provided in the Note.

2. Fands for Tax=s and lyrnrance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pryiaents of principal and interest are payabie under the Note, until the Note is paid
in full, 2 sum (herein “Funds") =5 ual te one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, it any) which may attain priority over this Mortgage and ground rents on the
Preperty. if any, plus one-twelfth of yeucly nremium installments for hazard insurance, plus onc-twelfth of yearly
premium instaliments for mortgage insurance, i any, alt as rezscnably estimated initially and from time to time by
Lender on the basis of assessments and bills and reisonable estimates thereof. Borrower shall not be obligated {0 make
such payments of Funds to Lender to the extent tha! B¢ rrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be neid in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Leader if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums 2u¢ ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying ana <ovipiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1> make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that intere:t on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paic, Lender shall not be required to pay
Horrower any interest or earnings on the Funds. Lender shail give to Borrower, witiinut charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each uebit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the tuture monthly installinenis of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amonat required to pay said
taxes, assessments, insurance peemiums and ground rents as they fall due, such excess shall te, a/ Borrower's option,
either promptly repsid to Borrower or credited to Borrower on monthly instaliments of Funds. 0 the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums an< giound rents as
they fall due, Borrower shall pay o Lender any amount necessary to make up the deficiency in one or mowe 9oyments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no iater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Peyments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs I and 2 hercof shal! Le applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then ta interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgzges and Deeds of Trust; Cherges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessmenis and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortguge, and leaschold payments or ground rents, if any.
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" 3, Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Propecty
:? {nsured agaitist loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender
4 may require und in suck ainounts and for such perlods as Lender may require.

o The insurance carrier providing the insurance shall he chosen by Borrower subject to approval by Lender; provided.
i that such approval shail not be unreasonably withheld. All insurance policies and renewals thereof shall be in & form
4 acceptable to Lender and shall include a standard mortgage clause in favor of and in a farm acceplable to Lender.
§, Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
i or cther security agreement with a lien which has priority over this Mortgage.

h In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make
"® proof of loss it not made promptly by Bortower.

If the Property is abandoned by Borrower, ar if Borrower fails to respond to Lender within 30 days from the date
notice Is matied by Lender to Borrower that the Insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintensico of Property; Leaseholdy; Condominiums; Planned Unit Developments, Bor-
rower shall keep \he Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall coriply with the provisions of any lease if this Mortgage is on 2 leasehold. If this Mortgage ison e unit
in a condominium o4 planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenasits-orting or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or p'ained unit development, and constituznt decuments.

7. Protection of Lender's e urlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or pivceeding is commenced which materiatly affects Lender's interest in the Property, then
Lender, at Lender's option, upon natice <o Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such acticn as is necessaty to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such tisae as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicublie law,

Any amounts disbursed by Lender pursuant 10 this paragraph 7, with interest thereon, at the Note rate, shall
pecome additional indebtedness of Barrower secured by thit Mortgage. Unless Botrower and Lender agree to other
terms of payment, such amounts shall be payable upon nutice from Lender to Borrower requesting payment thereef.
Nothing coutained in this paragraph 7 shali require Lender to inzur.any expense or take any action hereunder.

8. Inspection. Lender may make ot cause to be made reasouat le entries upon and inspections of the Property,
provided that Lender shal! give Borrower notice prior to any such irspection specifying reasonable cause therefor
related to Lendet's interest in the Property.

9, Condemnation. The proceeds of any award ot claim for damages, dire:t or consequential, in connection with
any condemnation or other taking of the Property, or pari thereof, or for cupvayance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, fzzd of trust or other security agree-
ment with n Yien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extenslon of thz tline for payment or moditica-
tion of amartization of the sums iccured by this Mortgage granted by Lender to any successor In interest of Borrower
shall not uperate to release, in any manner, the ltability of the original Borrower and Borrows's zarcessors in interest,
Lender shall not be required to commence proceedings against such successor or refuse ¢o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any dimand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any nght or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Jotat and Several Lisbility; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does rot execuie the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b} is
nat personally fiable on the Note or under this Mostgage, and {(c? agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or meke any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.
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12. Notlee. Except for any notice required under applicable Iaw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Bortower mey designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated hercin or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law Severablilty. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property s located. The foregoing sentence shall not Hmit the applicability of Federal law to
this Mortgage. In the event that any provision ot clause of this Mortgage or the Note conflicts with applicable law, such
condlict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
pravision, and te this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, “‘expenses” and “‘attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after zecordation hereof.

15, Rehabihziion Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, rezsir, or other logn agreement which Borrower enters into with Lender, Lender, at Lender’s option,
may require Borrowcr 15 execute and deliver to Lender, in a form acceplable to Lender, an assignment of any
rights, claims or defenses-«*ich Borrower may have against parties who supply labar, materials or services in connection
with improvements made to ths Property,

16, Transfer of the Propeccy, 1f Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a} the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
aperation of faw upon the death of & izin tenant, or (3 the grant of any leasehold interest of three years or Jess not
containing an option to purchase, Borrower ziial) cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower (n v/riting.

If Lender, on the basis of any information obtai.rd regarding the transferec, reasonably determines that Lender’s
security may. be impaired, or that there is an unicceptable likelihood of a breach of any covenant or agree-
ment in this Mortgage, or if the required information is t'ut submitted, Lender may declare ail of the sums secured by
this Mottgage to be imimediately due and payadle. If Lend<r nxercises such option to accelerate, Lender shell mail
Borrower notice of aceeleration in accordance with paragraph 2 hereof. Such notice shali provide a period of not fess
than 30 days from the date the notice is mailed or delivered withir'wh ich Borrower may pay the sums declared due. If
Borrower falls to pay such sums prior to the cxpiration of such period, Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

17. Acceleration; Remedies. Except as provided in paragraph 18 hereof, ~pon Borrower's breach of any cove-
pant or agreement of Borrower in this Mortgage, including the covenants to pay oy due any sums securcd by this
Mortgage, Lender prior to acceleration shall give noitce to Borrower as provided In paag-aph 12 hereof specifying: (1}
the breach; (2) the action required to cure such bresch; (3) a date, not less than 10 days irex the date the notice s mailed
to Borrower, by which such breach must be cured; and (4) that fatlure to cure such breach on o7 Lifore the date specified
In the notice may resuit in acceleration of the sums secured by this Mortgage, foreclosure by fusicial proceeding, and
sale of the Property. The notice shal) further taform Borrower of the right to reinstate after accelecation and the right to
assort o the foreclosure proceeding the nonexistence of a default or any other defense of Borvower (¢ sccelerution and
foreclnguse. If the brench Is not cured on ot before the date specifizd In the notice, Lender, at Lende: s option, may
deciare all of the sams secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not Hmited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mcstgage
due to Borrower’s breach, Borrower shall have the right to have any procecdings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note bad no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonabie
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies es provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
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'"} fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the Hen of this Mortgage.
p Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpatred. Upon such payment and cure by Borrower, this Mortgsge and the obligations secured hereby shait remain
in full force and effect as if no acceleration had ocourred.
19, Asslgnment of Rents; Appointment of Receiver, As additional security hercunder, Borrower hereby assigns to

" Lender the rents of the Property, provided that Borrower shal), prior to acceleration under paragraph 17 hereof or
' sbandenment of the Praperty, have the right to collect and retain such rents as they become due and payable.

Upon accelerativn under paragraph 17 hercof or abandonment of the Propetty, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Praperty and to collect the rents of the
Property including those past due. All rents coliected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not fimited to, receiver's fees, premiums on recelver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be liable fo
recount only for those rents actually received.

20. Release. Upon payment of alf sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Rorrower shall pay all costs of recordation, if any.

21. Walver of lomostead. Borrower hereby waives all right of homestead exerption in the Property.

g
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REQUEST FOR NOTICE OF DEFAULT
==~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DREEDS OF TRUST

Borrawer and Lender request the iwl evof any mortgage, deed of trust or other encumbrarnce with a lien whict has {2
priority over this Mortgage to give Notice to Lzader, at Lendec's 2ddress set forth on page one of this Mortguge, of any g
default under the superior encumbrance and of any sale or other foreclosure action. gi

b
IN WITNESS WHEREOF, Bocrower has cxecutca (nis Mortgage. ';
P
:‘] /I
Ve gﬁ SN
‘ [y
a— "
~Boirower
STATEOF ILLINOIS, . ..ttt GO County ss:
Zenaida Maniates
Lo da . f"ﬂ . ate .............. » & Notary Public in and for said county and state, do hereby certify that
ceenen . 2050 ATiagd A Guacalpe Arriaga, RIsband AN MER,. ... ....0uuueesss les s eerirenen
personally known 10 me to be the seme person(s) whose nameds) . They....... subscribed to the fure jolng instrument,

appeured before me this day In person, and acknowledged that . U heY .. signed and delivered ihe reis instcument as
TrelC. free voluntary act, for the uses and purposes therein set jorth.

Givenundermyhmdandomclalseal.this....Qﬁ.... m ....... .19?Z

nnnnn

My Commissionexplees: A s e e e o
Notary Publiz

VRIS
“OFFICIAL SEAL
ZENAIDA MANIATES
ROVARY PUBLIC, STATE OF NLINGIS
My Commission Expires 112797
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