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‘ WIRTGAGE

THIS MORTGAGE 1S DATED OCTOBER 22, 1995, hetween PAUL E. LONG and CONNIE LONG, HIS WIFE,
- whose eddress is 3748 S. HONORE, CHICAGO, IL 20709 (referred to below as "Grantor"); and Hyde Park
Bank and Trust Company, whose address is 1525 Easi 53+@ Street, Chicago, Il  60615-4584 (referred to

‘below as "Lender”).

'GRANT OF MORTGAGE. For valuable consideration, Grantor meAgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described 1ea! property, together with all existing or -
- subsequently erected ar affixed buildings, improvements and fixtures: &l easements, rights of way, and |

_ appurtenances; all water, water rights, watercourses and ditch rights (inGiuiing stock in utifities with diich or .0 B
* irrigation rights); and all other rights, rovalties, and profits relating o the real preoerty, including without iimitation ol
all minerals, ofi, gas, geothermal and similar matters, located in COOK County-Stale of lllinois (the "Real 0
Property"): ZH
LOT 68 AND SOUTH 1/2 OF LOT 67 IN SUBDIVISION OF BLOCK 31 IN CANAL TRUSTEE'S ) fi
SUBDIVISICN OF WEST 1/2 OF THE SOUYHEAST 1/4 OF SECTION 31, TOV«#SHIP 39 NORTH, E,g .

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Reat Property or its address ls commonly known as 3748 S, HDNORE CHICAGO, IL $2809. The Real
Property tax identification number is 17-31-418-043-0000.

. Grantor presently aasigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
- all Rents trom the Property. in addition, Grantor grants to Lender.a Uniform Commerclal Code security interest in
~ the Personal Property and Rents.

- DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mortgage shall have the meanings atlributed to such terms in the Uniform Commercial
~ Code. All references to dotlar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words “Existing Indebtedness” mean the Indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means PAUL E. LONG antd CONNIE LONG, HIS WIFE, The Grantor is the
mortgagor under this Mortgage.
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% ralease, Of threatened release of any hazardous waste ar substance on, under, about or from the Prope b
% any prior owners of accupants of the Property or (i) any actual or threatened Iitigation of claims of any kind
i
;
5:"

xcept as previously disclosed 10 and acknowledg

i
by a rson relating to such matiers; a (c) Exc
Lender In writing, () neither Grantor nor any tenant, co actor, agent or other authorized user of the Property

r
shall use, generate, manutacture, siore, treat, dispose of, or release any hazardous waste or substance on
! under, apout or from the Property and (i) any such activity shall be conducted in com liance with ail
applicable tederal, siate, and jocal laws, regulalions and ordinances, tnciudmg without limitation 1hose laws,
8 regutations, and ordinances described above. Gramor authorizes Lender anc is agenis 1o enter upon ine
¥ Property 1o make sucth jnapections and 1esis, at Gramor's expense, as Lender may desm & ropriate 10
determing compliance of the Property with thie section of the Monggae. Any inspeclione of teg made by
Lender shai be fo; Lender's urposes only and shall not be constru sibiuv{ or Hability
on the part of Lender 9 Gramior o to any other person. The rgpresentations and warranties contained herein
are besed on Graniors due diligence In investigating the Proparty for hazardous waste and hazardous
substances. Grantof hereby {a) releases and waives any future claims agalnst lender far indemnily of
contrlbution In the. event Grantof pecomes able for cleanup of other costs under any such iaws, and
agrees 10 Indeinnty and hold harmiess Lander against any and ali ciaima, losses. liahilities, dama%es
{Jenalues, and expeases which Lendar may diractly of indirectly sustain or surer reaulting from 8 breac ol
his gection of the ’acrigage or as & conseguence of any uge, aneration, manufacture, swrage. disposal,
release of threatened «£.aase occurring prior 0 Grantor's ownership of interest in the Property, ether or not
as of shuuld have been known to Grantor. The provisions of this saction of the Mortgage

the same W
including the obllﬁlation to Indemnify, ghall survive the payment of the indebtegness and the satisfaction and
rewonveyance of the lien uf this Mortgage and shall not be aftectad by Lender's acquisition of any interest in

ihe Praperty, whether by foreclesure of otherwlae.

Nulsance, Waste. Grantor sill nat cause, conduct ar permit any nuisance nor commit, permit, or sufier any
stripping of or waste an of 10 the “renarty or any portion of the Pra rty, Withaut {imiting the generality. of the
foregoing, Grantor will_not remave,-or grant ig any gther p he right to remove, any timber, minerals
(including oit and gas), soll, gravel of rotx oroducts withaut the prior written consent of Lender.

emoval of improvements. Granior shall not demolish of remove any improvements trom the Real Property e
without the prior written consent of Lend¢r. As a condition to the removal of any Improvements, Lender rvna‘y1 '
require Grantor 10 make arrangements sitisfactory to Lender 10 repiace such improvements Wit

improvements of at (past equal value.

Lender’'s H!$ht 1o Enter. Lender and its agents 87 representatives ma;iaamer upon the Real ProFerty at all
reasonable times 10 attend lo Lender's interesta ard to Inspect the Property for purpogss of Grantor's

compliance with the terms and conditions of this Moiigave.

comrllanoe with Governmental Requirements, Granw( shall promptly comply with all laws, grdinances, and
ragulations, now ar hereafter in effect, of all povernmenta. s.horities applicabie to the use or occupancy of the
&rantor may cantest In good faith any such law -ordinance, ar regulation and withheld compliance

Property.

dufgfg any proceedlng‘{ including agpropriate apFea.!a. s0 long 78 Grantor has notified Lender in writing prior t0
doing so and so long as, in Lander's sole opinion Lendei's intarests in the Pmpertﬁ are not jeopardized.
Lender may require Grantor (0 post adequats securfty or a surety bod, reasonably satisfactory 10 Lender, 10

protect Lender's interest.

Duty to Protecl. Grantor agiees neither to abandon Nor leave gnamm:‘,ed the Property. Grantof shall do all
other acts, in addition 1o 1those acts set forth above in this section, wnitn irom the character and use of the
Property are reasonably necessary 1o protect ang preserve the Property.

DUE ON SALE - CONSENT BY LENDER. tLender may, & its option, declare wamediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lendar's prior writen consent, of all or any
part of the Real Property, ot any interest in the Real Property. A "saie or transfer” Medrs e conveyance of Real
Praperty of any right, title or imterest therein; whether iegal, beneficial O equitablg; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, sontract for deed, leagehold
interest with a term greater than three (3) years, jease-option contract, of by sale, assignment, o wansier of any
peneficial interest in or 10 any land trust holding title to the fAeal Property, or by any other method of conveyance
ot Real Property interest. if any Grantor 18 & corporation, partnership or limitad liability company, transfer also
incluges any change in awnership of more than twenty-five percent (25%) of the voting stock, pannership interests
or imited liabllity company interests, as the case may e, of Grantor. However, this option shall not be exercised
hy Lender it such exereise is prohibited by federal law or by liinois faw.
I‘A%ggmb LIENS. The following provisions relating to the taxes and liens on the Property are & part of this
0 e.

HLZTIKIE

al. Grantor shall pay when due (and in all events prior 10 delinquency all taxes, payroll taxes special
faxes, assessments, water charges and sewer gervice charges levied again or on account of the P
and shall pay when due all claims for work done on Of for sesvices rendered or matertal furnished to e
Propeity. Granior shall maintain the Prop:‘ertr free of all liens having priority over of equal to the interest of
Lender under this Morgage, excapt tor the lien of taxes and assessmems not due, except for the Existing
indentedness referred 10 DEIOW, ang except as otherwvise provided in the following paragraph..

Riaht To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connaction with & good

Conte
taith dispute gver the obligation to pay. 80 lon as Lender's interest in the broperty is not Aeovardlzed. if alien
it ftar the hien arises of, if &

arisss or is filed as a resu of nonpayment, Grantor shall within fifteen (15) days a

o
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.

forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the cialm satistactory to Lender.

Breach of Cther A%:eement Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that Is not remedied within any grace period Frovlded therein, including without limitation

?a]:g agreement concerning any indebtedness or cther obligation of Grantor to Lender, whether existing now or
f.

Existing Indebledness. A default shall occur under any Existing indebtedness or under any instrument on the
Property sacurlng any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Evanta Atlecting Guarantor, Any of the preceding evemte occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dles or becomes Incompetent, or revokes or disputes tha validity of, or Hability - -
under, any Guaranty of the Indebiedness. Lender, a2 its option, may, but shall not be required {0, permit the -
Guarantor's estate to assume unconditionally the obli%ationa arising under the guaranty in a manner
satisfactory to!.ender, and, in doing so, cure the Event of Default,

Right to Cure. i such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mnrt%age within the praceding tweive (12) months, it may be cured (and no Event of Default .
will have gceurred) .f Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the -
fallure within fiteer (15) days; or ﬂg} if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cuipane falture and thereafter continues and completes ail reasonable and necessary steps
sufficient to produce coniiance as soon as reasonabiy practical. '

RIGHTS AND REMEDIES ON GF:FAULT. Upcn the occurrence of any Event of Default and at any time thereafter,
Lender, 4t its option, may exercisa any one or more of the following rights and remedies, in addftion te any ather
rights or remedies provided by law:

Accelerate Indebtedness. Lende: shall have the right at Its option without notice to Grantor to declare the
entEr?égc%ebtesness immediately due anc' payable, including any prepayment penaity which Grantor would be
required to pay. :

UCC Remedies. With respect to ail or u.r!'( sart of the Personal Property, Lander shall have all the rights and
remedies of a secured party under the Unifarr Commercial Code,

Collect Renta. Lender shall have the right, without notice to Grantor, to take possession of the Property and
callect the Rents, includinq amounts past due und unpaid, and apply the net proceeds, cver and above
Lender's costs, against the indebtedness. In funtharancg of this right. Lender may require any tenant or other
user of the Propenty to make payments of rent or use lees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender «s Grantor's attorney~in-fact to endorse instruments
received in payment thereof in the name of Grantor aie 1d negotiate the same and collect the proceeds.
Payments by tenants ar other users to Lender in response tu Lander’s demand shali satisfy the obligations for
which the payments are made, whether or not any proper ieunds for the demand existed. Lsnder may
exervise Its rights under this subparagraph either in person, by age~t,.or through a receiver,

Mortgagee in Possession. Lander shall have the right to be Blacsd as mongagee in possession or to have a
receivar appainted 1o take possession of all or any parn of the Property. with the power to proteci and preserve
the Froperty, to operate the Property preceding foreclosure or sale, and {o-#ollect the Rerts from the Proparty
and apply the proceeds, over and above the cost of the recelvarshir, a%ainst the Indebiedness. The
mortgages in possession ar receiver may serve without bond if permited Ly law. Lender's right 1o the
apémmtmem ol a receiver shall exist whether or not the apparent value ¢f the Property exceeds the
in &btedness by a substantial amount. Employment by Lender shall not disquadty 2 nerson from serving as a
receiver.

Ef?udiglnl Fr?reclosure. Lender may obtain a judicial decres foreclosing Grantor's inteies !n all or any part of
@ Praperty.

Deficiency Judgmant. !t permitted by applicable law, Lender may obtain a {ud ment ¥5; any deficiency
remaining In the Indebtedness dua to Lender after application of all amounts received from thi; exerclse of the
riphts provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgege or the Note or
avallable at law or in equity,

Sale of the Propertly. To the extent parmitted by applicable law, Grantor hereby waives any ard all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any par
of the Property together or separately, In one salé or by separate sales. Lender shall be entitied to bid at any
public sale on ail or any portion of the Property,

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an? public sale of the
Persona! Property or of the time after which anr private sale ur other intended disposition of the Perscnal
&rggg?g;lg é?sggs{{fgge. Reagonatic notice shall mean notice given at Ipast ten (10) days before the time of

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shiall not
constitte a walver of or prejudice the I{Ja rights otherwise 1o demand strict compliance with that previsicn
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shali not affect Lender’s right to declare a default and exarclse its
remedies under this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR
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Signed, ac d ana Zeisered presence of:

A s Gl

X

Iot, =X fe
Witne '
X /{gﬁ:‘}é ’}g«ZC,

Witness

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,ﬁf_ INDE )

) 88
county of___ (¢ poK )
On this day before me, the undersigned Notary Public, personally appeared FAUL E. LONG; and CONNIE LONG,
MIS WIFE, to ma krown 1o be the individuals described in and who executed the Mortgage, and acknowledged

that they signed the Mortgage as thelr free and voluntary act and deed, fo' tho uses and purposes therein
mentianed. '

Given underfny hand and offEH) seal this_AAND._ day of arrs 19',?_{{‘, -
By % Ceyy /@UA‘ Reslding &t /525" £ 5 354" 57/‘ é"/ﬁgoj’%j"_
Notary Public in and for the State of __ 2 22 s VOIS

My commisalon expires 2 8.4
ANNETTE REIN
[NOTARY PUBLIC STATE ¢

LASER PRO, Reg. U.S. Pat. & TN 9¥rewistis aagasa proServices, Inc. Al rights recerved.
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