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This Subordination Agraement prepe/ed bv:  HYDE PARK BANK AND TRUST COMPANY 5\
1525 EAST 53RD STREET {}r) B

CRICAGO, ILLINOIS €0616

SUBORDINATION AGREEMENT - MORTGAGE

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND OF LOWER PRIORI'Y THAN THE LIEN OF SOME OTHER OR LATER

SECURITY iNSTRUMENT.

THIS SUBORDINATION AGREEMENT dated October 22, 199G '3 entered info among PAUL E. LONG and
CONNIE LONG, HIS WIFE ("Borrower"), HANK MONCKTON ("Morisagee”) and Hyde Park Bank and Trust

Company (“Lender").

SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following fescribed financlal accommodations
(the "Subordinated indebledness”) to PAUL LONG AND CONNIE LONG ("Montgego:™):

A NOTE IN THE SUM OF $52,300.00, DATED /Xp O 1996, IN FAVOR OF HANK MONCKTON.. @
p

SUBORDINATED MORTGAGE. The Subordinated indebtedness is sectired by & monpap« dated 06~02~1885 ()
from Mortgagor to Morigagee (the "Subordinated Mortgage”) recorded in COOK County, State ot llinois as follows: &

RECORDED 060258 AS DOCUMENT NO. 95358646 s
8

L

REAL PROPERTY DESCRIPTION. The Subordinated Marigage covers the following described real property (theQ
"Real Property™) located in COOK County, State of Hiinats: :

LOT 68 AND SOUTH 1/2 OF LOT 67 IN SUBDIVISION OF BLOCK 31 IN CANAL TRUSTEE'S
SUBDIVISION OF WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3748 S. HONORE, CHICAGO, L. 60609. The Real
Property tax identification number i 17--31--418-043-0000.

REQUESTED FINANCIAL ACCOMMODATIONS., Botrowser, who may O may{ not be the same person as
Martgagor, and Mortga?ae each want Lender to provide financial accommodations to Borrower (the "Supetior
indebtedness”) in the form of (a} new credit or lean advances, (b{ an extension of time 10 pay or other
compromises regarding all or pant of Borrower's present indebtedness to Lender, or (c) other henefits 10 Borrower,
Now. tharefore, Borrower ang Now, therelore, Borrower and Mortgagee each represent and acknowledge 10
Lender that Morigagee will benefit as a result of these financial accommodations from Lender to Borrower, and

“BOX 33341
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10~22~1996 SUBORDINATION AGREEMENT ~ MORTGAGE Page 3
Loan No (Conﬁinued)

]

Succeascrs, This Agreement shall exiend to and bind the respective heirs, personal r?[)resantatlvea.
successors and assigns of the partles to this Agreament, and the covenants of Borrowsr and Mortgagee herein
in favor of Lender shall extend to, Include, and be enforceable by any transtaree or endorsee 10 whom Lender
may transfer any or ali of the Superior Indebtenness.

Waiver. Lender shall not be deemed to have waived anr rights under this Agreement unfess such waiver is
given in writing and signed by Lender. No defay or amission on the part of Lender in exercising any right shall
operate as & walver of such right or any other right. A walver by Lender of a provision of this Agreement shall
not nrejudice or constitute a walver of Lender’s right otherwise o demand strict caompliance with that provision
or any cthar provision of ihis Agreement. No prior walver by Lender, nor any course of dealing between
Lendar and Mortgages, shall constitute a waiver of any of Lender's rights or of any of Mortgagee’s obligations
as to any future transartions. Whenever the consent of Lencder is required under {his Agreement, the granting
of such consent by Lende: In any instance shall not constitute continuing conaent to subsequent instances
gigg;gt 48%%.“: fggggfnt Is required ‘and in all cases such consent may bé gianted or withheld in the sole

NOTICE: THI5 SJBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON %0} REAL PROPERTY SECURITY TO OBTAIN A LGAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OYV¢7: PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS Hu"3NROINATION AGREEMENT - MORTGAGE ACKNOWLEDGES HAVING READ ALL
THE PROVISIONS OF THIS AL.AEEMENT, AND EACH PARTY AGREES TO ITS TERMS,

BORROW,

D SN 7 07 Sl
PAUL E. LONG

-y
%

CONNIE LONG, HIS WIFE (f—\

Signed, ackgmmmred in the presence t_)f:
X_ /At == 7 %'?(jg. A ')«W*f-‘j?‘z'.a

w%
A D)

%
Withess \/
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10-22-1996 SUBORDINATION AGREEMENT ~ MORTGAGE

Loan No (Continued)
LETDER ACKNOWLEDGMENT

.

—
sTATEOF L lLidorS )

)as
COUNTY OF Look }

On this o day of pﬂ 708672, 19 '7é , before me, the undersigned Notary Public, personally
appeared ZNETTE  KenWDoRA __ and known to me to be the Cow/samer_Loan) ﬂ;‘ﬁ@b&’ y
authorized agent for the Lender that executed the within and foregoing instrument and acknowledged sald
instrument 10 be P'ic free and valuntary act and deed of the said Lender, duly autharized by the Lender through its
board of directors o otharwise, for the uses and purposes thersin mentioned, and on oath stated that he or she is
authorized tp execia? s sald instrument and that the seal affixed Is the corporate seal of said Lender.

ay__ A% fm_jg/;;) Residing at_ A/l Ak Fonk

f
L /525 & SR ffipet
Notary Public In and tor the Steieof  L///nas's

My commission expires / C-i/ % 2/ 79 , "OF} TCIAL EAL
— DeCAROLY BERDELL
NOTARY PUBLIC STATE OF i1t g

LASER PRO, Req. U.S. Pat. & T.M. Off., Ver. 3.2 {c), 196 CF! ProServices, ““W“‘ﬁ:T”"ﬁ“Eiﬁ
[IL—G¢211 LONG. N R20.0VL)

09Z1I3RI6
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