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i THIS MORTGAGE ("Securty Instrument"”) is given on October 3C, 1996 ' ,%

The martgagor is
MARIBETH P LARKIN, AN UNIA/PRIED WOMAN, F/K/A MARIBETH P HAAK AND

JAMES W RYAN, AN UNMARKIED MAN

("Borrower").
This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPORATICY, A DELAWARE CORPORATION

which is organized and existing under the laws of THE STATE OF DELAWARE , and whose

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY NINE THOUSANS #/E HUNDRED AND 00/100

Dollars {U.S. $139,500.00 |. This debt is evidanced hy Tecirowei’'s note dated the same date as this
Security Instrument (*Note”}, which provides for manthly payman.s. with the full debt, if not paid aarlier, due
and payuble on  Dacember 1, 2028 . This Security Instrumeiic secrires to Lender: {u) the repayment of the
debt evidenced by the Nots, with interest, and all renewals extensicns énd modifications of the Note; (b} the
payment of all other sums, with interest, advanced under Paragraph /7 to nrotect the security of this Security
ingtrumant; and [c) tho performance of Borrower’s covenants and agreeine.iis under this Security Instrumant
and the Note. For this purpose, Borrower does hereby mortgage, gront ard “onvey to Lender the following
described property located In COOK County, illinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWNMN AS SCHEDULE “A’.

SOY ey

09203 1y &
PINITAX ID:  03.06-115-003-1044 0 D
which has the address of 1634 PORTSMITH LANE S‘;:
_ ) . ARLINGTON HEIGHTS &2
Winois 60004 {"Property Address”}; pob

TOGETHER WITH all the improvements now or hereafte; erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foragoing Is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims end demands,
aubject to any encumbrances of record. : :

THIS SECURITY INSTRUMENT combiries uniform covenants for national uze and non-uniform covenarits
with limitad variations by jutisdiction to caonstitute s uniform sacurity instrument covering resl property.
‘ltll.mot!‘!';‘;gingln Family--Fapnle MaciEreddie Mac UNIFORM INSTRUMENT Foirn 30104  9/80 (page ! of 6 payes)
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UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Payment of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay when
due ths principal of and Intewat on the debt evidenced by the Nota and any prepayrent and late charpss dua
under the Nota,

2. Funds for Taxes snd Insurance SUbjact to applicabla law ar to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a8 sum
("Funds”) for: {a) yearly taxes and assessments which may attain priority aver this Security Instrument as 2
lien on the Proparty; (b) yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgege insurance
premiums, it any; and {f} any sums payable by Borrower 1o Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items.”
Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's ascrow account under the federal Real Estate
Settlemant Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. {("RESPA"),
uniess another law that applies te the Funds sets a Jesser amount. If so, Lendar may, at any time, collect and
hold Funds in an amount not to exceed the tesser amount. Lender may estimate the amount of Funds due on
the basis of currint date and reasonable estimates of expenditures of futura Escrow ltems or otherwise in
aceordance with applicable law.

The Funds she!i b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or ‘entity {including Ler.dar, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pav'th: Fscrow Items. Lender may nci cherge Barrower for holding and applying the Funds,
annually analyzing the ascroiv.account, or verifying the Escrow Items, unlass Lender pays Borrower interest on
the Funds and applicable law primits Lender 1o make such a charge. Howaver, Lender may require Borrower to
pay a one-time charge for an inJanendent real estate tax reporting service used by Lender in connection with
this loan, uniess applicable law prorides otherwise. Unless an agreament is made or applicable law requires
intarest 10 be paid, Lender shall 2ot e required to pay Borrower gny interest or earnings on the Funds.
Borrawer and Lendsr may agree in writing.-however, thet interast shall ba paid on the Funds. Lender shall give
to Borrower, without charge, an annual (ccounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Furds was made. The Funds are pladged as additional security for ali
sums secured by thie Security Instrument.

if the Funds held by Lender exceed the arinunts permitted to be held by applicable law, Lender shall
account to Borrower for tha excess Funds in acordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is riot tufficient to pay the Escrow Items when dus, Lender
may so notity Borrower in writing, and, in such case-3z7rower shall pay to Lender the amount necessary to
make up the deficiency. Berrower shall make up tha deticiszicy in no mere than twelve monthly paymants, at
Lender's sole discretion,

Upon payment in full of all sums secured by this Securty 'nstrument, Lender shall promptly refund w
Borrower any Funds held oy Lender. If, under Paragraph 21, LeOdar_shall acquire or sell the Property, Lendeor,
prior to tha acquisition or saie of the Property, shall apply any Fuids ba'd by Lender at the time of acquisition
or sale as a cradit against the sums secured by this Security Instrumadt,

3. Application of Payments. Unless applicable law provides otheiwiss. all payments received by Lender.
under Paragraphs 1 and 2 shall ba applied; first, to any prepayment chalges.due under the Note; second, to
amoums payeble under Paragraph 2; third, to interest due; fourth, to priacigal due; and last, tc any late
charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fings and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasebuid, cayments or ground
rents, it any. Borrower shall pey these obligations in the manner provided in Paragraph 2, e« if not paid in thet
- mannel, Borrower shall pay them an time directly to the person ewed payment. Boriolver shall promptly

# ... furnish to Lender all notices of amounts to be paid under this paregraph. If Borrower makas-these payments
+” directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security fnsttument unless
- Baorrower: {a) agrees in wriling to the payment of the obligation secured by the lien in 8 manner acceptable to
. Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
+"" which in the Lender's opinion operate to prevent the enforcemant of the lien; or {c} secures from the holder of

L the lien an agreament satisfactory to Lender subordinating the lien to this Security instrument, if Lender

‘" determines thet any part of the Property is subject 10 a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice idantifying the lien. Borrower shall satisfy the lian or take one
or more nf the actions set farth sbove within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing Gt hereaftar erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrisr providing the
insurance shall be chosan by Borrower subjuct to Lender’s approval which shall not be unreasonably withhald,
it Borrower {ails to. maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’'s rights in tha Property in accordance with Paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standerd mortgege
clause, Lender shall have the right to hold the policies and renswals. if Lender requires, Borrower shall

pvommw give 1o Lender all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shall
' Form 3014 9/9C (page 2 of & pages)
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% IPTION ATTACHMENT
GREAT WESTERN &% LEGAL DESCRIP

LOAN NUMBER: 1-77122¢-8 SCHEDULE "A"

UNIT 17-4 IN TEE NE¥PORT VILLAGE CONDOMINIUM AS DELINEATED ON A

SURVEY QFf THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 1 THRQUGH 23, IN NEWPORT VILLAGE AND OF LOT 218 IN

| TIBURON PLANNED UNIT DEVIZLOPMENT FLAT FALLING IN THE WEST 1/2 OF

[ THE NORTHWEST 1/4 OF SRCTIV 6, TOWNSEIP 42 NORTH, RANGE 11 EAST

i OF THE THIRD PFRINCIPAL MERIDIMN,; WHICH SURVEY IS ATTACHER AS
EXRINI? "CH" T0 THE DECLARATION OF CONDOMINIUOM RECORDED AS

DOCUMENT 86323932 AND AS AMENDED ROM TIME TO TIME, TOGETHER WITH

ITS UNDIVIDED SERCENTAGE INTFREST 7d THR COMMON ELEMENTS, IN COOK

COUNTY, ILLINCIS.




UNOFFICIAL COPY




glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss it not made promptiy by
OIHoWer.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to restoration
or repair of the Property demaged, if the restoration or repair is aconomically fessible and Lender’'s security is
not lassened, I the restoration or repalr is not econcmically feasibie or Lendar’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. if Borrower abandons the Proparty, or does not answer within 30 days
a notice from Lendar that the insurance carrier has offered to settle @ claim, then Lender may collect the
Ingurance proceeds. Lender may use the proceads to repair or restore the Property or to pay sums secured by
this Security instrument, whether or not then duse. The 30-day period will begin when ihe notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds tc principal shall not
sxtend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. {f under Paragraph 21 the Proparty Is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of ths sums secured by this Security Instrument immediately prior to the acguisition.

6. OQocupancy. Preservation, Maimtenance and Protaotion of the Property; Borrower’s Loan Application;
Leaseholds. Borrowor shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the-exacution of this Security instrumant and shall continua to occupy the Property as
Borrower's principal Jedidence for at least one year after the date of occupancy, unless Lender otherwise
agreos in writing, whici consant shall not be unreasonably withheld, or uniess extenuating circumstances exist
which arc beyond Boriovier's contrcl. Borrower shall not destroy, damage or impair the Property, alfow the
Propsrty to deteriorata, or curmit waste on the Property, Borrowaer shali be in default if any forfeiture action
or proceeding, whethar clvil or.wriminal, is begun that in Lender's good fsith judgment could result in forteiture
of the Property or otherwise ma«z:ially impair the lien created by this Sscurity Instrument or Lender’s gecurity
interest. Borrower may cure such a Zefault and reinatate, s provided in Paragraph 18, by ceusing the action or
praceeding to be dismissed with a 1wl that, in Landaer's good falth dstermination, precludes forfeiture of the
Borrowar’s interest in the Property or oth~i-material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shall aulso be in detault if Borrower, during the loan application process,
gave materially false or inaccurate informat’an or statements to Lander (or failed to provide Lender with any
material information) in connaction with the loap evidenced by the MNate, including, but not limited to,
ropresentations concerning Borrowsr's occupainic: of the Property as a principal residence, If this Sacurity
instrument is on & leasshold, Borrowsr shall comply with gli the nrovisions of the lease. |f Borrowar scquires
fee }Itle to the Property, the leasehald and thae fee ti(le saall not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. 't/ Burrower fails to perform the covenants and
agreaments contained in this Sacurity Instrument, or thers i3 G legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruwtzy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for v/bataver is necessary to protect the value of
the Property and Lender’s rights in tha Property, fender's actions ms, include paying any sums secured by a
lien which has priority over this Security Insirument, appearing in court, Leying reasonable attorneys’ fees and
entering on the Property to make rapairs. Although Lender may take sction under this Paragraph 7, Lender
does not have to do so.

Any amounts disbursad by Lender under this Paragraph 7 shall becor:-e. rdditional debt of Borrower
socured by this Sacurity Instrument. Unless Borrower and Lender agree to othar terms of payment, these
amounts shall bear Interast from tha date of disburasment at the Note rate and shull be payable, with interest,
upon notice from Lender to Borrower requesiing paymant.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition ot mukina the toan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the ‘muitgage insurancs in
effect. If, for any reason, the mortgage ingurance coverage required by Lender iapses or cednay to be in effect,
Borrower thall pay the premiums required to obtain covarege substantially equivalent in ihe mortgage
insurance previously in effect, at & cost substantially equivalent to the cost to Borrower of the mortgage
ingurance previously in effect, from an alternate mortgage insurer approved by Lender. if substantially
aquivalent mortgags insurance coverage is not available, Borrower shall pay to Lender each month 8 sum equal
to one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Londer will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserva pavments may no longer be required, at the option of Lender, it mortgage
insurance ceverage (In the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes avallable and is obteinsd. Borrowsr ehall pay the premiums required to maintain
mortgage Insurance in sffect, or to provide a logs reserve, until the reguirement for mortgage insurance ends in
accordance with any written agreement betwaen Borrower and Lender or applicabla law.

9. Inspection. Lender or its agent may make reasonable antries upon and inspections of the Property.
Lender shall give Borrower notice &t the time of or prior to an ingpection specifying reasonable cause for the
inspection.

p‘to. ondemnation. The proceeds of any award or cleim for damages, diract or consequential, in connectioh
wihh any condemnation or other taking of any port of the Property, or for conveyance in lieu of condemination,
are harsby assigned and shall he psid to Lender.

Form 3014 9/90 /page 3 of 6 pages)
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in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greatar than the amacunt of the sums secured by this Security Instrument immediately befora the taking, uniess
Borrower and Lender otharwise agres in writing, the sums sacured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balanca shall be paid ta Borrower. In the event ot g partial taking of the Property in which the fair
market valus of the Property immediately beiore the taking is less than the amount of the sums secured
immediately befare the taking, uniess Borrower and Lender otharwise agree in writing or unless applicable law
otherwise provides, the proceeds shall b appliad to the sums secured by this Security instrument whether or
not the sums are then dus.

if the Property is abandoned by Sorrower, or if, after notica by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
atter the date the natice is given, Lender is authorized to collsct and apply the proceeds, at its option, either {0
:’astoration or repaic of the Property or to the sums secured by this Security Instrument, whether or not then

ue.

Unless Lender and Borrower otherwise agrse in writing, any application of proceeds to principal shall not
extend or postporeo s due date of the monthly payments refarred to in Paragraphs 1 and 2 or change the
amount of such payinznis,

11. Borrower Not fte'ansed; Forbearance By Lender Not n Walver. Extension of the time for paymant or
modification of amortizalion of the sums secured by this Security Instrument granted by Lender to any
successar in interest of Borsower shall not operate to release the liability of the original Borrower or Borrower’s
successors in interest, Lender /12 not be required to commence proceedings against any successor in intarest
or refuse to extend time for payment or atherwise modify amortizaticn of the sums secured by this Security
Instrument by reason of any demand piade by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any ~iaht or remedy shall not be a waeiver of or preciude the exercise of
any right or ramedy,

12, Successors and Assigns Bound; guina snd Several Liability; Co-signers. The covanants and agreements
of this Security Instrument shall bind and bsiziit the successers and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrowei's Covenants and agresmants shall be joint and several. Any
Borrower who co-signs this Security Instrument but dnes not execute the Note: (& is co-signing this Sacurity
Instrument only to mortgage, grant and convey that 3orraower’s interest in the Property under the tenms of this
Security Instrumant; (b} is not personally obligated tu-pay the sums secured by this Security Instrument; and
lc) agrees that Lender and any other Borrower mey agree to extend, modify, forbear or meke any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Laan Charges. }f the loan secured by this Security Instrirrent is subject to a law which sets maximum
loan charges, snd that !sw is finally interpreted so that the inicrest rr other loan charges collected or to be
collected In connaction with tha loan exceed the permitted limits, then:. {a) any such loan charge shall be
reduced by the amount necessary to reducs the charge to the periired limit; and (b} any sums aiready
collsi:ted from Borrower which exceeded permitted ilmits will be refunded (o Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or by makiiig s direct payment to Sorrower, If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
tharge under the Note,

14, Notices. Any notice to Borrower provided far in this Security Instrument sha. pe given by delivering it

‘or by mailing it by first class mail unless applicable law requires use of another methed.-The notice shall be

directed to the Property Address or any other address Borrower designates by notice te'Leader. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any ot!w: address Lender
designates by notice to Borrower. Any notice provided for in this Sequrity Instrument shall 22 ~cemed 1o have
haen given to Borrower o Lerder when given as pravided in this paragraph.

15, Governing Law; Saeverability. This Security Instrument shali be gavernad by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Secusity
instrument or the Mote conflicts with applicable law, such conflict shall not affact other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security instrument and the Note are declared to be severable.
| 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument, '

17, Transfer ot the Property or a Beneficiel Iinterest in Borrower, if all or any part of the Property or any
interest in it i3 sold or transferred {or if a beneficial interast in Borrower is sold or transferred and Borrower is
not & natural person) withaut Lender’'s prier written censent, Lender may, at its option, require immediate
payment in fult of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security instrument.
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If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is dslivered ar mailed within which Borrower must pay
ali aums-secured by this Security instrurnent, {f Borrower fails to pay these sums prior to the expiration of this
pevied, Lender may invoke any remedies permitted by this Securlty Insirument without further notice or
demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrgwar shali have the right to
have enforcement of this Security Instrumant discontinued at any time prior to the earlier of: {a} & days {or
such other period as applicable law may specify for reinstaternant) before sals of the Property pursuant to any
power of sale contgined in this Security Instrument; or (b} entry of a judgment enforcing this Security
Iinstrument, Thoso conditions ara that Borrower: (aj pays Lender all surms which then would be due under this
Sacurity Instrument and the Note as it no accsaleration had cccurred; ip) curas any default of any other
covenants or agreements; Ic) pays all expenses incurred in enforcing this Security Instrument, inctuding, but
nat limited to, reesonable attorneys’ fees; and (d) takes such action &s Lender may reasonably raquire to
assurs that the lien of this Sacurity Instrument, Lender's rights in tha Property snd Borrower’s ahligation to
pay the sums seuurnd by this Security Instrument shall continue unchanged. Upon rainstatement by Borrower,
this Security tnstrurient and the obligations secured heraby shall remsin fully affsciive as if no acceleration had
accurred. However, (hiv right to rainstate shall not apply In the case of acceleration under Paragraph 17,

19. Sale of Nots; Zhriae of Loan Servicer. The Note or a partial interest in the Note {togsther with this
Security instrument} may b sold one or more times without prior notice to Borrower. A sale may result in a
chanpe in the entity (knowr 85 the "Loan Servicer”} that coliects manthiv payments due under the Note and
this Security Instrument. Thera ziso may be one ar mare changes of the Loan Servicer unrelated 1o a sale of
the Note. i there iz a change of jna Loan Servicer, Borrower will ba glven written notice of tha chanaae in
accordance with Paragraph 14 sbove and eppficable law. The notica will state the nome and address of the
new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable jaw.

20, Hazardous Substances. Borrower shat' ot cause or permit the presence, use, disposai, storags, or
ralense of any Hazardous Substances on or in tiie “roperty. Borrower shalf not do, nor allow anyoneg eise to do,
anything offecting the Property that is In vioiation of-cny Environmentai Law. The praceding two sentences
shall not apply to the presence, use, or storaga on 1he Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to norml rasidential uses and to maintenance of the Property,

Borrowar shall promptly give Lendar written notice of ary investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private prrty involving the Property and any Hazardous
Substanne or Environmental Law of which Borrower has actual <nuwiledge. {f Borrower learns, or is notified by
=ny governmental or regulatory authority, that any removal or ucner remediation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly take all necessary ramedial actions in accordarce
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those subsisrces defined as texic or hezardous
substances by Environmentsl Law and the following substances: gasoline, kurosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatite soivents, matm'als containing asbestos or
formeldehyde, and radioactive materials. As used in this Paragraph 20, "Environmeiat Law" maeans federal
laws and laws of the jurisdiction where the Property is located that relate to health. sufsty or environmantal
protaction.

NON-UNIFORM COVENANTS, Borrower and Lender turther covanant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
besach of any covenant or agreemant in this Sacurity instrument (but nat prior to acceleration under Paragraph
17 unlesa applicable law provides otherwisael. The notice shall specify: {a} the default; {b) the action reguired to
cure dafault; () & date, not less than 30 days from the date the notice is piven to Borrower, by which the
defauit must be cured; end {d) that failure to cure tho defsult on or kefore the date specifisd in the notico may
vesuft In accelerstion of the sums secured by this Security instrument, foreclosure by Judicial proceeding and
sala of the Property. The notice shall further inform Borrowesr of the right to reinatute after acceleration and the
right to assert in the forecloaure proceeding the non-sxistence of a default or any other defense of Borrower to
acceleration and faracloaure, If the default is not cured on or before the date specifiad In the notice, Lender at
its option may require immediate payment in full of all sums secured by tis Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be sntitled to
collect sll expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasanable attormeys’ feas and costs of title evidence. Form 3014 9/90 (page 5 of 6 pages)
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22. Relasse. Upon payment of ait sums secured by this Sscurity Instrumant, Lender shail release this
Security Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only it the fee is paid to a third party for services rendered ard the
charging of the fee is permitied under applicabie law,

23. Waiver o! Homestead. Borrower waives all right of homestead exsmption in the Property.

24. Riders to this Security Instrument. if one or more riders are executsd by Borrower and recordsd
iogether with this Security Instrument, the covenants and agresments of each such rider shail be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
riders) were a part of this Security instrument. [Check applicable finefs)]

X . Adjusiable Rate Rider _X__ Condominium Rider 1-4 Family Rider
. Gradusted Payment Rider ___ Plannec Unit Development Rider ____ Biweekly Payment Rider
___ Balloon Rider . Rate Improvement Rider " Second Horre Rider

Otherts} {specity]

BY SIGNING 2LL.OW, Borrower accepts and agrees to the terms and covenants contained in this Security
tnstrument and in zny-rideris) sxecuted by Borrower and recorded with it,

Witnessas:

. o A —~
;‘KN Martlxtdthh P Haopll YA/ il R

MARIBETH P LARKIN --Borrower

) /( Oﬂwy/g {Seal}

J;yﬁ W RYAN ~Borrower

{Seal)
--Borrower

{Saal}
--Borrower

{Spaca Bslow This Line For Acknowledgmaeat]

State of lllinois, . @,DDLCounty 8s:
. ] g
“—L s v( . 8 Notary Public in
and for sald county and state, ud heraby certify that MAS T Bedd A el

oy

',S; AnS
personally known to me to be the same person!sl whose namé‘(s) sﬁ)?cnbed to the fceeguing instrument,
appaared hefore me this day in person, and acknowledged that

signed and defivered the sald instrument as 'T}u_,(\(- / free and volumary act, for the
uses and purposes therein set forth,
wl
Given under my hend and officia! seal, this ZO “dayof © C»(-c:é-e r ‘ / ché .

My Commission expires: ___

—'\ \f\ﬂ
-—ﬁm‘.'rrﬁnqt- -
MICHAEL JMADDEX

FATARY FUD T GF ILUNG!]
This instrument was preparadrbyc( g -b ~H§f}r§fo% I;“;L:’P ‘

SAJIDA RAZVI _ .
850 EAST ALGONQUIN ROAD T
SUITE 105

SCHAUMBURG, IL 60173

\‘! Nota(y Public

Form 3014 9/90 (pege & of 6 pages)
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CONDOMINIUM RIDER
Loan Mo.: 1-771226-8

_ THIS CONUOMINIUM RIDER is made this 30th day of October, 1996 and is
incarporatad into and dhall be deemed tc amend and supplement the Mortgage, Deed ot Trust or
Security Deed (the “Scaurity Instrument®) of the same date given by the undersigned (the
"Barrower”) 1o secure Branwer’s Note to

GREAT WESTERN MOR 'C2GE CORPORATION, A DELAWARE CORPORATION

ithgl"l.andgr"t} of the same (i@t %nd covering the Property described in the Security lnstiumem
and located at:
1634 PORTSMITH LANE
ARLINGTON HEIGHTS, IL 60004
{Property Address]

The Property Includes a unit in, topether with-an undivided interest in the common elements of, a
condominium project known as:
THE NEWPOR! VILLAGE CONDOMINIUM
. [Nama of Coundeminium Project] .

{the “Condominium Project”). If the owners’ =seociation or other entity which acts for the
Condominium Project (the "Owners’ Association”] hrids title to property for the benefit or use of
its members or shareholders, the Property also irclvdes Borrower's interest in the Owners'
Association and the uses, praceeds and benefits of Boirnwar’s interest. .

CONDOMINIUM COVENANTS. In addition to the covwnants and agreements made in the
Sacurity Instrument, Borrower and Lender further covanani gid agree as tollows:

A. Condominlum Obligations. Borrowsr shall perform ait of Darrower's obligations undar the
Condominium Projact’s Constituent Documents. The "Consituent Documents” are the: (i)
Daclaration or any other document which creates the Condominiuir Project; (ii) by-laws; (fiil code
of regulations; and {iv) other equivalent documents. Borrower shall jvomptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Decumenis.

. Hezard insurance, So long as the Owners’ Asseciation meiiiains, with o generally
acce?tad Insurance carrier, a "master” or “blanket"” policy on the Condomirium Project which is
satisfactory to Lender and which provides insurance coverage in the amounis, for the periods, and
against the l;‘azards Lender requires, Including firs and hazards included within £@ trm “extended
coverage,” then:

{i} Lender waives the provision in Uniform Covanant 2 for the monthly payme:t 19 Lender of
tha yearly premium ingtaliments for hazard insurance on the Property; and

ii) Borrower's obligation under Uniform Covenant § to maintein hazard insurance coverage on
the Property Is deemed satistied to the exten: that the reguired covarage is provides by the
Owners’ Assaciation policy. . i .

Borrower shell give Lender prompt notice of any lapse in required hazard insurance coverage.

ALL TERMS AND CONRITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE CONDOMINIUM RIDER-.Sixgta Farmity--Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3140 D/%0 ipage 1 of 2 pagost
ara7an09 (R8/90)
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- In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
tcllowing a loss to tha Property, whether to the unit or to common elements, any proceeds
paygbla to Borrawer are hereby essigned and shall be paid to Lender for apnlication to the sums
secured by the Security Instrumaent, with any excess paid to Borrower, ,

C. Public Liability Insurance. Berrower shall take such actions as may be reascnable to insure
that the Owners’ Association maintains a public liability insurance policy acceptabla in form,
amount, and extent of coverage to Lender. _ i

D. Condemnation. The proceeds of any award or claim for damaﬂgs, direct or conseguantipl,
gayabla to Borrower in connection with any condemnation or other taking of all or any part of the

roperty. whether of the unit or of the common elemenis, or for any conveyance in lieu of
condempation, are hereby assigned and shail be paid to Lender, Such groceeds shall be aﬂglied by
lLender to the sums secured by the Se:curit\;1 instrument as provided in Unifarm Covenant 10.

. E. Leruer's Prior Consant. Borrower shall not, except after notice to Lender and with Lender's
prior writien consent, either partition or subdivide the Property or consent 1o:

{iY the shandornment or termination of the Condominium ProLact, except for abandonment or
termination requirad by law in the case of substantial destruction by fire or other casueity or in the
case of a taking ry condemnation or eminent domain;

{ii} any amendirant to eny provision of the Constituent Documents if the provision is for the
expragss banefit of Lenuny, ‘

{iil) termination of r.ofassional management and assumption of self-management of the
QOwners’ Association; or ) o

{ivl any action which would have the effect of rendeting the public tiebility insurance coverage
maintained by the Qwners’ Aliscclation unacceptable to Lender,

F. Remadias. |f Borrowsr does not pay condominium dues and assessments when due, then
Lender may pay them. Any amouts disbursed by Lender under this Paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unlass Borrower and Lender agree
to other terms of payment, these amcun's shall bear interest from the date of disbursement at the
Note rate and shell be payabls, with nwersst, upon notice from Lender to Borrower requsasting
payment,

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

MLl P 7*%%& w (Seal)

NIARIBETH P LARKIN
?EMM—M(SMH

{Seal)

fpisge 2 of £ pages}




~ UNOFFICIAL COPY

!

3
i
7
3
4

ADJUSTABLE RATE RIDER
{1 Yoar Treasury Index - Rate Caps}  Loan No.:1-771226-8

THIS ADJUSTAELT RATE RIDER is made this 30th day of October, 1996 and is
incotporated into ano <iigi' be desmed to amend and suppiement the Mortgage, Deed of Trust or
Security Deed lthe "Secuiity Instrumemt™ of the same date given by the undersigned (the
"Borrowsr") to secure Berower’s Adjustable Rate Note {the "Note™) to
GREAT WESTERN MORTGAG” CORPORATION, A DELAWARE CORPORATION

{the "Lender"} of tha same date ar< covering the property described in tho Security Instrumemw
g

and located at:
1634 PORTSMITH LANE, ARLINGTON HEIGHTS, Il 60004
iPraperty Address) %

THE NOTE CONTAINS PROVISIONS ALiUWING FOR CHANGES IN THE INTEREST RATE v
AND THE MONTHLY PAYMENT. THE NOTZ IMITE THE AMOUNT THE BORROWER'S %
v

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TH
BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Cevenants and agreements made in the
Security Instrument, Borrower and Lender further covenant end agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.126% . The Note provides for changes in
the interest rate and the montw pn_¥ments, as follows:

4. INTEREST RATE AND MONTMHLY PAYMENT CHANGES

{A} Change Dates )

The interest rate | will pay may chapge on the first day of Oveamber, 1937 and on
that day every 12th month thoreafter. Each date on which my interes? reie could change is called
& “Change Date.”

B} The Index

eginning with the first Change Dats, my interest rate will be bassd on ¢n Irdex. The "index"
is the weekly average vield on United States Treasury securities adjusted to a ¢canstant maturity of
1 year, as made available by the Federal Reserve Boerd. Tho most recent index fi5u.9 available s
of the date 45 days beiore each Change Date is called the "Current Index.” )

It the Index is no longer avellable, the Note Holder wili choose a naw index whizii is based
upon comparabia informatton. The Note Holder wili give me notice of this choice,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

ey MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Singfe Family -- Fannle Mae/Fraddie Mac Uniform instumant Form 3111 386
-, k 4 CFOSCAOT (RO/D8) ipage 1 of 3 pages)
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(C) Calculation of Changes . .

Esfore each Change Date, the Note Holder will calculste my new interest rate by adding
2.750 percentage points {  2.760% ) to the Current Index. The Note Helder will then
round the resuit of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4{D} below, this rounded amount will be my new interest
rate until the naxt Change Date,

The Note Holder will then determine the amount of the monthly ?ayment that would be
sufficient 1o repay the unpaid principal that | am expectsd t¢ owe at the Change Date in full on the
Maturity Datg at my new interest rate in substantially equal payments. The result of this
calculation il be the new amount of my monthly payment.

(D) Lizvits on interest Rate Changes .

The interz=t rate [ am required to pay at the first Change Date will not be greater than

8.125% ¢ less then 4.1256% . Thereafter, my interest rate will never be increased or
decreased on ary czingla Change Date by more than two percentage points (2.0%) from the rate of
intarest | have boer naving for the preceding twelve months. My interest rate will never be greater
thar_ 12.125% )

{E} Effective Date s1 Changes )

My new interest rata ‘il become effective on each Change Date, [ will pay the amount ot my
now monthly payment bezinning on the first monthly payment date after the Change Date unti! the
amount of my monthly paym~.n changes again,

{F} Notice of Changes . , , .

. The Note Hoider will delivei or il to me a notice of any changes in my interest rate and the
~amount of my monthly payment Defo.e the effective dete of any change. The natice will include
. information required by law to be uivan,me and aiso the titla and telephone number of a person

.. who will answer any gquestion | may havaragarding the notics.

B. TRANSFER OF THE PROPERTY OR A BZNEFICIAL INTEREST IN BORROWER
Uniform Cavanant 17 of the Security Instrunientis amended to read as follows:

Transfer of tha Property or a Benaficisl inteiast «n Borrowar. If all or any part of the Property or
any interast in it is sold or transferred (or if a beiricial interest in Borrower is sold or transterred
and Borrower is not a patural person) without Lenidar’s prior written consent, Lender may, at its
option, require immediate payment in full of all cunse secured by this Security Instrument.

owever, this option shall not be exercised by Lender i{ exercise is prohibited by federal law as of
the date of this Security !nstrument. Lender also shall nut exercise this option if: (al Borrower
causes to he submitted to Lender information required 2y Lender to evaluate the intended
transferee as if & new loan were being made to the transfurex; and (b) Lender reasonably
determines that Lender’s security will not ba impaired by the loon assumption and that the risk of
a breach of any covenant or agreemaent in this Security Instrument i; scceptable to Lender,

To the extent permitted by appliceble lav:, Lender may charge a rearonable fee as & condition
to Lender's consent to the loan assumption. Lender may also requirs the transfaree to sign an
assumption agreement that is acceptable to Lender and that oinFates the rainsferae to keep all the
promiges and agreements made in the Note and in this Security [nstrument. Eotrower will continue
1o i{ze obligated under the Nete and this Security Instrument unless Lender-reles=es Borrower in
writing.

foege Z uf 3 pagest
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It Lender exercises the option to require immediate payment in full, Lender shall pive Borrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. it Borrower falls to gay thess sums prior to the explration of this period, Lendar may
Ianoka any remedies permittad by this Security Instrument without further notice or demand on

orrower,

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained on both
sides of this. Adjustable Rate Rider. _

. ~ > I-/’
2 fFLU(fCUZ [ .*’“;J,-'L.f;](,-k"‘ {Seal) / / L/I’r'g: .
MARIBETH P LARKIN JAMES W RYAN/

FEN Moo W h © Hia £ (Sesl)

{Sesl)

{Sign Original Gnly)

{Lage 3 3 pages)







