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MORTGAGE
LOAN NO. 12103264

THIS MORTGACE /"Security Instrument”} is givenon NOVEMBER 4, 15%6 . The mortgagor is
DENNIS C. FAPCHIM AND MARGO PARCHIM, HUSBAND AND WIFE

This Security Instrument is given.te dU
PIDELITY MORTGAGE DECYS)ONS CORP., : /\
AN ILLINOIS CORPORATION

which is organized and existing under the lansof ' JTLLINOIS , and whose address is

300 TRI STATE INTERNATIONAL #1200

LINCOLNSHIRE, IL 60069 ("Lender™).
Borrower owes Lender the principal sum of NINBTY  TWO THOUSAND FOUR HUNDRED AND 00/100

Dollars (U.S. § $2,400.00 )

This debt is evidenced by Borrower's not: dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid eariier, due m:d #yable on NOVEMBER 8, 2026 . This
Security Instrument secures to Lender: {a) the repayment of the dehrevidenced by the Note, with interest, and all renewals,
extensions end modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of thi= Security Instrument; and {c) the performance o. Porrower's covenauts and agreements under this
Security Instrument and the Note, Faor this purpose, Borrower daes hercby morigage, grant and convey to Lender the
fallowing described property located in COOK County, liiinois:
LOT 4 IN BLOCK 16 IN MILLER'S IRVING PARK ADDITIUN IN THE NORTHEAST

1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13 XAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

{"Borrower”}.

+

CD94495

T

PARCEL ID NUMBER - 13-15-236-002

which has the address of 4441 NORTH KBORKUK AVENUE, CHICAGO
[Strent] {City}

Itlinois 60630 ("Property Address™);
{Zip Codal
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TOGETHER WITH ali the improvements now or hereafler erectad on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encombrances of record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use aud non-uniform covenants with
limited variations by jurisdicticn to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment cof Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and irervst on the debt evidenced by the Note and any prepayment and late charges due under the Note. .

2. Funds for Taxes and Inswrance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day mo:thiy payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) yearly
faxes and assessments which may aftain priority over this Security Instrurent as a lien on the Property; {b) yearly leaschold
paymenis or ground rents ¢n.'he Property, if any; (c) yearly heazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (zj voarly mortgage insurance premiums, if any; and (€} any sums payable by Borrower 1o
Lender, in accordance with the previzions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These

items are caited "Escrow Items.” Lende: inay, at any time, collect and hold Funds in an amount not o exceed the maximum

amount a lender for a federally relaten-inurigage loan may require for Borrower's escrow account under the federal Real
Estate Seitlerent Procedures Act of 1974 a7 anionded from time 1o time, 12 U.S.C, § 2601 e seq. ("RESPA"), unless
another law that applies to the Funds sets a i2esrc-amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Lenderony estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow-itzms or otiicrwise in accordance with applicable law,

The Funds shall be held in an institution whose Cepositz are insured by a federal agency, instrumentality, or eniity
(inctuding Lender, if Lender is such an institution) or in an Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow hems, unless Lender pays Boirosver interest on the Funds and spplicable law permits
Lender to make such a charge. However, Lender may require Borruwzr ‘o pay a one-time charge for an independent real
estate tax reporting service used by Lander in connection with tkis loan, uriess applicable law provides otherwise, Unless an
agreement is made or applicable law requires inlerest to be paid, Lendei shall =t be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender may agree in writing, however, 1hat interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds sbowing credits and debits to the Funds
and the purpose for which each debil to the Funds was made, The Funds are pledped <3 additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable .aw, Lender shall accoumt to

Boriower for the excess Funds in accordance with the requirements of applicable law. If the arzount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so nolify Barrorer in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrover shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in fulf of all sums secured by this Security Instrument, Lender shall promptly refund o Borrower any
Funds hield by Lender. Uf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acguisition or sale as a credit againxt the sums
secured by this Security Instruinent.

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, (o any late charges dug under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securisy Instrument, and leaschold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the

.
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Borrower shal] promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) comtests in good faith
the lien by, or defends against enforcement of the lien in, legat proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shzll satisfy the
lien or take one or more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against toss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shal! not be unreasonably withheld. If Barrower fails to maintain coverage described above, Lender may, at
Lender's option, sutaia coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to {o)4 the policies and renewals, It Lender requires, Borrower shall promptly give to Lender ail receipts
of paid premiums and reiewol notices. In the event of loss, Borvower shall give prompt notice to the insurance carrier and
Lender. Lender may make pino: ~f loss if not made promptly by Borrower.,

Unless Lender and Borrower Gth.erwise agree in wriling, insurance proceeds shail be applied to restoration or repair of
the Property damaged, if the restczation or repair is economically feasible and Lender's security is not lessened. If the
restoratioh or repair is not economically fessible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Secuzity Instrument, whiether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, or does not ancwer within 39 days a notice from Lander that the insurance cavrier has
offered to seitle a clain, then Lender may collec’ thy insurance proceeds, Lender may use the proceeds to repair or restore
the Property or (o pay sums sccured by this Securt'y nstrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend or
posipone the due daze of the monthly payments referred to .n paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrowe('s right to any insurance policies and proceeds resulting
from damage (o the Propenty prior to the acquisition shall pass t0'Ezoder to the extent of the sums secured by this Security
Instrament immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection ot 'hz Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Botrowe('s jrrincipal residence within sixty days afier
the exccution of this Security Instrument and shull continue to occupy the Proj.srtv-as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be
unzeasonably withheld, or unless extenuating circumstances ¢xist which are beyond Borrawer's control, Borrower shali not
desiroy, damage or impair the Property, allow the Property 10 deteriorate, or commit wa:te o the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that i Lender's good faith judgment
could resuit in forfeiture of the Property or ctherwise materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a vefault and reinstate, as provided in paragrapn {8, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, prectiraes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Insimipcnt or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave mzierially false or
inuccurate information or statements to Lender {or failed to provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited to, representations concerning Bortower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees {o the merger in writing.

7. Protection of Lendex's Rights in the Property. If Borrower fails to perform the covenanis and agreements contained
in this Security {nstrument, or there is a {egal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priority over this Seeurity Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender dees not have ta do so.
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Any amoumis disbursed by Lender undey this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of dishursement a! the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to mainiain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in eftect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in =ffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly miortgage insurance premium being pald by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mortgsge insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage {ir the amount and for the period that Lender requires) provided by an insuter approved by Lender again
becomies available #nd is oblained. Borrower shall pay the premiums required {o maintain mortgage insurance in effect, or to
previde a loss reserve, urai the requirement for mortgage insurance ends in accordance with any wrlitten agreement between
Borrower and Lender or appiicible law.

9, Inspection. Lender or !is 2zent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the vime of o: piier to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
conderenation or other laking of any part.uf the Property, or for conveyance in lisu of condemnation, are hercby assigned
and skall be paid to Lender.

In the even! of s total taking of the Picprily, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excrss paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediitcs; before the taking is equat to or greater than the amount of the sums
secured by this Security Instrument immediately before the *aiing, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (2) the total amount of the sums secured immediately (be'ore the taking, divided by (b) the falr market vaiue of the
Property immediately before the taking. Any balance shall be paiZl to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately hofzre the taking is less than the amount of the sums
secured immedintely before the taking, unless Borrower and Lender othervise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applied to the sums secured by this-Security Instrument whether or not the sums
are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bo:1otver that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30davs after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o resioration: or.repair of the Property or to the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o [rincipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amovric =3 such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ti2 for payment or
modificatlen of atnortization of the sums secured by this Security Instrument granied by Lender to any curcassor in interest
of Borrower shall uot operate to release the liability of the original Borrower or Borrower's successors iy-interest. Lender
shall not be required 10 commence proceedings against any successors in interest or refuse 1o extend time for payment or
ctherwise modify amottization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severable Liabllity; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thit Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

D)
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13. Loan Charges. If the ioan sccured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or ather loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permilted timit; and (b) any sums already collected from Borrower which exceeded permitted Himits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be 1reated 13 a partial prepayment without any
prcpayment charge under the Note,

14. Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless epplicable law requires use of another method. The notine shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first

: class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Securify Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided

. in this paragrapn.

15. Governing Vew; Severability. This Security Instrument shall he governed by federal law and the law of the
jurisdiction in which tic Zroperty is located. In the event that any provision or clause of this Security Instrument or the Note

- conflicts with applicabie iw. such confiict shall not affect other provisions of this Security Instrument or the Note which

can be given effect without thie corflicling provision. To this end the provisions of this Security Instrument and the Note are
declared o0 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Lei.eficial Interest in Borrower. I all or any part of the Property o any interest in
it is sold or transferred (or if a beneficial intsrext in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior wrilten consent, Lenu=r may, at its option, require immediate payment in full of all sums secured by
this Security Instrument, However, this option sas! nof be exercised by Lender if exercise is prohibited by federal faw as of
ihe date of this Security Instrument,

If Lender exercises this option, Lender shall give Lorrower notice of acceleration. The notice shall pravide 4 period of
net less than 30 days from the date the notice is delivered or nuailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sumis prio: to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further na'ice v demand on Borrower.

18. Borrower's Right to Reinstate, Ii Borrower meels certzin conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior (0 ‘e earlier of: (2) 5 days (or such other period as(f
applicable taw may specify for reinstatement) before sale of the Property pursant to any power of sale contained in this G

Secusity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (g)
pays Lender all sums which then would be due under this Security Instrument el the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all erpenses incurred in enforcing this
Security Instrument, inciuding, but not limited 1o, reasonable attorneys' fees; and (U) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Preperty and Borrower's
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon fein tatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acorisration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may lie sold one or more times without prior notice to Borrower. A sale may result in a chinge in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mote changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc 10 do, anything affecting the
Property that is in violation of any Envirommental Law. The preceding two scntences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be sppropriate to
normal residential uses and to maintenance of the Property.
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, {awsuit or other action by any
governmental or regulatory ageucy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower Icarns, or is notified by any governmental or regulatory
Ruthority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this patngraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kevosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Liw" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Accelerafior; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
nreach of any covenunt or agresment Jn this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law prov'des otherwlse), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not les; than 30 days from the date the notice is glven to Borrower, by which the default must be
cured; and (d) that fallure tocur: the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Tastrument, foreclosure by judiclal proceeding and sale of the Property. The notlce
shall further inform Borrower of the vight to reinstate after acceleration and the right to asserd In the foreclosure
procesding the non-existence of a defavint or any other defense of Borrower fo accelevation and foreclosure, If the
defantt is not cured on or before the date speci’led In the notice, Lender at its option may require immedlate payment
in full of all sums secured by this Seconiiy ‘ustrument without further demand and may forecloge this Security
Instrument by judicial prozeeding. Lender shali ' entliled to collect all expenses incnrred in pursuing the remedies
provided in this paragraph 21, including, but not lirst=d to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured bv-ihis Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of Fomestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders ace #x>cuted by Borrower and recorded together with this
Security Instrument, the covenants and agresments of each such ridsr/shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as i he rider(s) were a part of this Security
Insirument. [Check applicable box(es)]

66219596

X | Adjustable Rate Rider Condominium Rider Planned Unit Development Rider
1-4 Family Rider Graduated Payment Rider Biweekly Payment Rider
j Batloon Rider Rate Improvement Rider Second Home Rider
Other(s) [spacify]
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BY SIGNING BELOW, Berrower accepis and agrees o the terms and covenants contained in this Security Instrument
and tn any rider(s) executed by Borrower and recorded with it

'V“} Witnesses:

O‘EEM & A brehen (Seal)
DENNIS C, PARCHIM - Botruwer

L0 e

MARGO PARCHIM * Bestowey

(Seal)

- Borrawer

(Seal)

» Borrower

STATE CF ILLINOIS

County of C cOK

[

LT e ‘b—‘\l‘-'-c__j , o Notary Tailic in and for said county and state do
hereby centify that , y
Dennts . Parhirn cmel Wrz5 v Parefianm

66219836

, personally known 16 e fo be the same persan(s) whose
nrme(s) subscribed to the foregoing instrument, appeared before me this day in person, and'avknowledged that  Fhe i
signed and delivered the said 'nstrument as &€&/ free and voluntary sct, for the uses and purr oses therein set forth,
Given under my hand and official seal, this L{ “C  doy of ﬁ/oﬂ.nﬂé T R L

-y

— ~ L ;:‘.-_“"‘"

o T sl
My Commission exp\fes: :‘,_lg;uﬁd } MA'L?’%T%K TLUNOE
B Tare w1 ‘-U?‘uc STAtﬁ‘ ‘- L

e

Notary Public
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Fublished In The Wall Street Journal) - Rate Caps)

LCAN NO. 13103264

THIS ADJUSTABLE RATE RIDER is made this 4TH day of NOVEMBER, 13996 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Insirument™) of the same date given by the undersigned (the “Borrower*) to secure Borrower's Adjusiable Rate Note
{the "Notc") 1o

FIDELITY MOPTGAGE DECISIONS CORP.,
AN ILLINGIS CORPCRATION

(the "Lender”) of the sunie date and covering the property described in the Security Instrument and located at:

4441 NORTH KEOKUK AVENUE
CHICAGO, Il 60630
[Property Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYM!IMT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHAGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (he covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANCES :
‘The Note provides for an initial interest rate of 22.030 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest vate [ will pay may changeon MAY 8, 1997 , and on that day every &th
month thereafter. Each date on which my interest rate could change is called a "_hange Date.”
(B) The Index

Beginning with the first Cbange Date, my interest rate will be bazsed on an Inzier. The "index” is the average of interbank
ofiered rates for & month U.8. dollar-denomirated deposits in the London market ("LiPOR"), as published in The Wall Street
Jowrnal. The most recent Index figure avaliabie as of the first business day of the montk immediately preceding the mounth in
which the Change Date occurs is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is bisud upon comparable information.
The Note Holder wil! give me notice of this choice.

(C) Calcnlation of Changes

Before exch Change Date, the Note Haolder will caleulale my new interest rate by adding NINE A 32 / 100

percentage point{s) { 8,.320 %) to the Cucrint Index, The Note
Helder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
" Mmits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change [t
] The Notc Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in ful! on the Maturity Date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not ke greater than 13.020 % or less
than 12.029 % . Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE percentage point(s)
¢ 1.000 %) from the rate of interest [ have been payving for the preceding [ months. My
interest raie will never be greater than 18.020 %, nor less than 12.020 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Pate. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date uatil the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o me a notice of any changes in my interest rate and the amount of my moenthly
-peyment before the effective date of any change. The notice will include information required by law 1o be given me and also
ihe telephone number of a person who will answer any question 1 may have regarding the notice,
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¥ B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Umt‘arm Covenant 17 of the Security Instrument is amended to read as follows:
a2 Transfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Propcrty or any interesi in it is
-? suld or wrensferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
“§ Leader's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
. Security Instrument. Lender also shail not exercise this option if; (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loen assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the exient permitted by applicable law, Lender may charge a reasonable fee: as a condition to Lender's consent 1o the
loan assumnption. Lender also may require.the transferee to sign an assumpticn agrecment that is acceptable to Leader and that
obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

_ If Lender cxeriscs the option to requite immediate payraent in full, Lender shatl give Borrower notice of acceleration. The
notice shall provide cgeried of not less than 30 days from the date the notice is delivered or maifed within which Borrower must
: pay all sums secured byv.this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
- Lender may inveke an) re-ardies permitted by this Security Instrument without further notice or demand on Borrower.
BY SIGNING BELQOYY, Jorrower accepts and agrees to the terms and covenanis contained in this Adjustable Rate Rider,

P L P S
DENNIS C. PARCHIM

m 0(/'\-@0 %M/?h (Seal)

MARGO PEKRCHIM - Borrowet
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