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MORTGAGE jf A

THIS MORTGAGE (" Security Instrument”) is givenon November 6, 1996
The mortgagor is  RHCWI'A TAYLOR, UNMARRIED

Loan Numbexr : 770421

X
{"Borrower"}, This Secuvity Insirument i3 given to

\s DOLPHIN MORTOAGE CORP, .
Q. which Is organized and exigting under the laws of ILLINOCIS , and whose address is
2301 WEST 2Z2ND STREET SUITL 105, OAK BROOK IL 60521
i

L’\ ("Lender™). Borrower owes Lander the principal sum of
M ONE HUNDRED $IXTY-THREE THOUSANU TWC HUNDRED DOLLARS AND

\: (l)}?) la:‘r's0 (OU.S.$ 163,200.00 ) This debt is evidenced by Borrower's note dated the same date a3

N this Security Instrument ("Note*), which provides fer wmauthiy - payments, with the full debt, if not paid
eatlier, due and payable on December 01, 2026 . 'This Security Instrument secures

3 to Lender: (a) the repayment of the debt evidenced by the Note, vish interest, and all rencwals, extensions
and modifications of the Nute; (b} the payment of all other sums, with iweicss, advanced under paragraph 7

@ to protect the security of this Security instrument; and (c) the performsncs” of Borrower's covenante and
agteements under this Security Instrument and the Note, For this purpose, fictiower does hereby mortgage,
grant and convey to Lender the following described property located in '
COOK Qouuty. Uilinois. ™
SEE LEGAIL, DESCRIPTION ATTACHED HERETO

which has the address of 18631 WALNUT COUNTRY CLUB Wi
{Street] [Exy)
Hlinois 60478 ("Property Address™),

{Zip Code]
TLLINOIS-Single Family -Fammie Mae/Freddie Mac UNIFORM INSTRUMENT Form J014 /90
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TOGETHER WITE all lthAp:ovcmems now ot heregnr erecied on the property, and ail easements, appurienances, and
fixtures now or herealter a part of the property. All replacements and additions shall afso be covered by this Security Instrument,

All of the foregeing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that borrower is lawfully scised of the estate hereby cmiveycd and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower wartamts and wili
defend generally the title 1w the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform covenants with limited
variations by jurisdiction to canstitute & uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment ami Late Charges, Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fumis for Taxes und Insurance. Subject to opplicable Jaw or to a writien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, uniit the Note is paid in full, a sum ("Funds”) for: (4) yearly taxes
and assessments which rmay attain priority over this Security instrument as a lien on the Property; (b) yearly leaschoid payments
or grourd reats on the Property, if any; (c) yeatly hazard or property tasurance premiums; (d) yearly flood insurance premiums, if
any; {¢)} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragcaph” 8,-in lHeu of the payment of morigage insurance premiums. ‘These items are called "Escrow Moms."
Lender may, at uny time, zo%ect and hold Funds in an amount not to exceed the maximum amount 8 lender for a federally
refated mongage loan may iequire for Borrower's escrow account under the federal Real Estate Setifement Procedures Act of
1974 us amended from time to np2, iZ U.S.C.5 2601 ot seq. ("RESPA"), uniess another law that applies to the Funds sels a
leszer amount. If so, Lender may, at uny lime, coliect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due np'tie basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with applicable Inw.

The Funds shall be held in an institution ‘Whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in 24y Federal Home Loan Bank. Lender shall apply the Fumds to pay the escrow
items. Lender may not charge Borrower for holdinp-and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower inter=ot-on the Funds and applicable law permits Lender to make such s charge.
However, Lender may require Borrower to pay a one-tinp charge for an independent real estat2 iax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires int¢rest to be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may rgree in writing, however, that interest shall be pmi it the Funds. Lender shall give to Borrower, without charge, an
annual accoanting of the Funds showing credits and debits 1o the Tunds and the purpose for which cach debit to the Funds wus
made. The IFunds are piedged as additional security for all sums secured by %iis Security Instrument.

if the Punds held by Lender exceed the amounts permitted to be held by rpplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. M 2o pmount of the Funds heid by Lender at any time
is not sufficient 0 pay the Escrow ftems when due, Lender may so notify Borrcwer in writing, and, in such case Borrower shall
pay o Lender the amount necessary to make up the deficiency. Borrower shall makz up the deficiency in no more than twelve
menthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall preiaptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquice or sel) the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crecit against the sums secured by this
Security Instrumes:,

3. Application of Payments. Unless applicable law provides otherwise, all payments received \v-Lsader under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amoums psyable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any late charges due under the note,

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impositions attribuwlie) to the Property

ZreET9896

which may auain priority over this Security Instrument, and ieasehold paymenis or ground rents, if any. Borrower shall pay these .

obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph, If

Borrower makes these payments dircetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,
Borrower shall promptly discharge any lien which has priority sver this Security Instrument unless Borrower: (a) agrees in

writing (0 the payment of the obligation secured by the licn in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcememt of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreemsnt satisfactory to Lender subordinzting the lien to
this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing ur hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended voverage" and any other hazards, including tloods or
flooding, for which Lender requires inwurance. This insurance shall be maintained in the amounts and for the periods that Lender
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uires. The insurance carrier providing the tsurance shall be chosen by Rotrawer subject o Lender's approval which shall not
¥ unteasongbly withheld. If Borsower fails to maintain coverage describest above, Lender may, at Lender’s option, obtain coverage
protect Lender’s rights in the Praperty in sccordance with paragraph 7.
2 All insurance policies and renewals shall be acceplable 1o Lender and shall include a siandard mortgage clause. Lender shall
bave the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borcower shell give prempt natice to the inswrance carrier and Lender. Lender
may make proof of tuss if noi made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the resloration or repair iy economically feasible and Lender’s security is not lessened. If the restoration or
repair is net economically feasible or Lender's security would be lessened, the insurance pioceeds shall be applied to the sums
secured by this Security Instrument, whether or not thep due, with sny excess paid 10 Bocower. If Borrower abandons the Property,
or does aat answer within 30 days a notice from Lender that the insurance carrier has offered 10 selle a claim, then Lender may
coltect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrurment, wiether or not then due. The 33-day period wilt begin when the notice is given,

Unless Lender sad Sorrower otherwise sgree in writing, any spplication of proceeds to ptincipal shall not extend or posipone
the due date of the montily payments referred 1 in paragraphs 1 and 2 or chenge the amourt of the payments. If uader paragraph
21 the Praperty i3 acquiied oy Lender, Borrower's right to any insurance policies and proceeds fesulting from damage o the
Property prior to the acquisinai +iall pass o Lender to the extent of the sums secured by this Security lnstrument immediately
prior lo the gcquisition,

6. Occupancy, Preservation, Me'zienance and Protection of the Property; Borrower's Loan Application; Leaseholds. Borrower
shall accupy, establish, and use the Propray) as Bortower's principal residence within sixty days afler the execution of this Secutiny
lastrument and shail continve to occupy wr Property as Bocrower's principal vesidence for at least one year afier the dae of
occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extznuating
circumstances exist which are beyond Burrower’s control. Borrower shail nat deswoy, damage or impair the Propenty, aliow the
Property to dewriorale, or commit waste on the Priparty, Borrower shall be in default if sny forfeiture acidon or proceeding,
whether civil or criminal, is begun that in Lender's yoed dzith judgment could cesult in forfelure of the Property or otherwise
materlally impair the lien created by this Security Instrmacnt or Lender's security interest. Borrower may cure such a default and
telustate, s provided in paragraph 18, by causing the action of proveeding to be dismissed with a ruling that, In Lender’s good faith
Udetermination, precludes forfeiture of the Borrower’s interest w-th-Properly or other msterial impairment of the ficn created hy
this Security Instrument or Lender’s security inerest. Borrower shoii-also be in defex!t if Borrower, during the loan application
process, gave macrially false or inaccurate information or statememz. “o-Leader {or failed io provide Lender with sny material
wformation) i connection with the foan evidenced by the Note, including, L. noi limited (0, cepresentations concerning Borrower's
~acupancy of the Property as a principal residonce, If this Security Instrument ie-on a leasehold, Borrower shall comply with all the
provisions of the fease. If Borrower acquires fee litle to the Property, the leaseholt-and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Propexty. If Borrower fails (0 perform Lie “oyenants and agreememts contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's sighis ' the Property (such as a proceeding
in bankcupicy, probate, for condemnation ot forfeiture or w enforce laws or reguiations), thei Lender may do and pay for whatever
is necessary fo protect the value of the Property and Lender's rights in the Property. Lender’s aciions may include paying any sums
secured by & lien which has priority over this Sccurity Instrumient, appearing in court, paying reasonablz-sttorneys' fees and entering
on the Property fo make repairs. Although Lender may iake action under this paragraph 7, Lender does not save .0 o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrows: s:unred by this Security
Instrument, Unless Borrower and Lender agres o other terms of paymert, these amounts shall bear intores from the date of
tisbursement at the Note rate and shall be payable, with intesest, upon natice from Lender to Borrower requesting pame;.

8. Morigage lawurance, If Lender requirsd mortgage insurance as a condition of making the foan secwad by his Security
Instrumens, Borrower shall pay the premiums required fo maintain the mongage insurance in effect. If, for any reason, the
forigage insurance covirage requived by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantiafly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Barrower of the inorigage insurance previously in effect. from an aliernate monigage insurer approved by Lender. If substantialiy

" equivalent momgage insurance coverage i3 not available, Borrower shall pay to Leader each month » sum equal 1o onc-twelfth of
the yearly morgage insurance premim being paid by Borrower when the insurance coverage lapsed or ceased to be in effect,
Lender will accept, use and reinin these poyments as n loss reserve in licu of morgege insurance. Loss reserve payments may no
fonger be required, at the option of Lender, il mortgage insurance coverage (in the amount and for the period that Lender
tequices) provided by an insurer approved by Lender again becomes avmilable and is obiained. Borrower shall pay the premiums
tequired to maintain morgage insurance in effect, or to provide a foss reserve, wntil the requitement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable taw.

9. Inspection, Lender or iis agent may make reasonable entvies upon and inspections of the Property. Lender shall give
Bosmower notice at the time of or prior to an {nspeetion specifying rensonable cause for the inspection.

10. Condemustion. The procesds of any award of clsim for damages, direct or consequential, in connection with any
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qrondemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned and shall

paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums serured by this Security Instrument,
Jdwhether or not then due, with any excess paid to Borrower, In the event of n partial taking of the Property in which the fair market
gyvalve of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
“Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the swms secured by this Security
" Instrument shall be reduced by the smount of the proceeds mmitiplied by the following fraction: (2) the totai amount of the sums
secured immediately hefore the taking, divided by (b) the fair market value of the Property immediately beforc the taking. Any
- balance shall be paid to Borrower. In the event of a partial iaking of the Property in which the fair market value of the Property
" immediately before the taking is fess than the amount of the sums servred immedialely before the taking, unless Borrower and
_ Lender otterwise agree in writing or unless upplicable law otherwise provides, the proceeds shall be applied to the sums secured by
* this Security Instrument whethier or not the sums are then due,

, I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower ther the condemnor offers to make an
award or setde a Glaim for damages, Borrower fails o respond 10 Lender within 30 days afler the date the notice is given, Lender
is adthorized to collec: and apply the proceeds, at its option, either to restoration or repair of the Property or o the sums secured
by this Security Tnstrumen!. ~>ther or not then due. '

Unlesy Lender and Porrmwer otherwise agree in writing, any application of procesds to principal shall not extend or postpone
the due date of the monthly payn:en.s soferred (o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relessea; Vorbesrance by Lender Not a Wakver, Exiension of the lime for paymenmt or modification of
amontization of the sums secured hv/Zis Security lustrument granwd by Lender lo any successor in interest of Berrower shall not
opetale 0 release the hability of the caginal Borrower or Bosrower’s successors in interest. Lepder shait not be required to
commence provecdings againsi any successor’m infetest or refuse 10 exiend time for payment or otherwise modify amonization of
the sums secured by this Security Iustrument by ‘reaton of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising.snv-«ight or remedy shall not be a waiver of or prechsde the excrcise of any right
or remedy.

12 Suncoessors and Assigry Bound; Jolnt and Seveis’ Liabllity; Co-signers. The covenants and agreemems of this Security
Instrument shall bind and benefit the successots and assigis of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and severiy, Any Borrower who co-signs this Security Instrument bwt does net
execule the Note: (2) is co-signing this Security Instrumemt ouly to morigage, grant and convey that Burrower's interest in the
Property under ths terms of this Security Instrument; (b) is nol rersonally obligated o pay the sums secured by this Security
Insivument; and () agrees thar Lender and any other Borrower may agieeta extend, modify, forbear or meke any sccommodations
with regard to the terms of this Security Instrumant or the Note without that Borrow:r's consent,

13, Loaa Charges. If the loan secured by this Security instrument is subjucs fo-a law which sets maximim loan charges, and that
law is finalty isterpreted so that the interest or other loan charges collected or (o e collected in connection with the losn exceed
the peimitted limits, then: {a) any such loan charge shall be reduced by the amovm neceisary 1o reduce the charge 1o the permitted
limit; aad (b) any sums already coltected from Botrower which exceeded perritted Jinurs will be rcfunded w Borroweyr, Lender may
choose to muke this refund by reducing the principal owed undes the Note or by making o-uirict payment to Borrower, If o refund
reduces principal, the reduction will be treated as a pattial prepayment without any prepayment charge tider the Nate,

i4. Nodces. Any notice te Borrower provided for in this Securlty Instrument shatl be giver Ly delivering it or by mailing it by
first clava mail unfess applicable law requires use of unother method. The notice shail be directed ' the Property Address or any
cther addre:s Bosrower designates by notice to Lender. Any notice o Leader shalf be given by first clazs caait to Lender’s address
staied hereinn or any other address Lender designstes by notice o Borrower. Any notice provided for ‘m nis Security Instrument
shall be deemed to have been given to Borrower or Lendier wheit given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal taw and the law ¢ e jurisdiction in
which the Property is located. In the event that any provision ot clause of this Security Instrument or the Note conflicls with
apphicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Noie are deciared to be seversble.

16. Borrower's Copy. Borrower shall be given one conformed cogy of the Note and of this Secority Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If alt or any part of the Property or any interest in it {s sold
ot wansferred (or if a beneficial interest in Berrower is sold or transferred and Borrower is not a naiural person) without Lender's
prior writien consemt, Lender may, at its option, required immediate payment in full of ali sums sscured by this Security Instrument,
However, this option shall not be cxercised by Lender if exercise is peohibited by federal law 23 of the date of this Security
Instrwment.

IT Lendar exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the nolice is defivered o1 mailed within which Berrower must pay all sums secured by this Security
Insirumeni, If Botrower fsils to pay these sums prior to the expiration of this pevied, Lender may invake any remedies permitted by
this Security Instrument without further netice or demand on Bosrower.

I8. Borrower's Right to Relnstate. If Dorrower mweets certain conditions, Borrower shalt have the right to have enforcement of
this Security Instrument discontinued 2t any time prior to the earlier ofi(a) 5 days (or such other period as applicabie law may
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, pecafy for reinstatement) before sale of the Propesty pursuant to any power of sale comtained in this Security Instrumert; or (b)
e'm'y of & judgment euforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then
uld be due wnder this Security Instrument and the Note as if no acceleration had occurved; (b) cures any default of any other
qcovenanls or agreements; (c) pays ail expenses incurred in enforcing this Security {nswument, inchiding, but not limited to,
$ireasonable attorneys’ fees; and (d) takes such aclion as Lender may reasonably require to assure that che lien of this Security
$instrument, Lender's righis in the Property and Borrower's obligation to pay the suius secured by this Security Instrument shall
comtimue unchanged. Upon reinstatement by Borrower, this Security lustrument and the obligations secured hersby shall remain
v fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceieration under

- paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Security Instrument)

, may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Note and this Security Instrument, There nlso may be one or more
changes of the Loan Servicer unrelated to 2 sale of the Note. If there is 2 change of the Loan Servicer, Borrower will he given
writien notice of the change in accordance with paragraph 14 above and applicable law, The notice will siate the name and
address of the new Loan Servicer and the address to which peyments should be made. The notice will also comain any other
informution required bv applicable law.

20. Hmardous (utsiances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances £ or in the Property. Borrower shall not do, nor ailow anyone else te do, anything affecting the Property
thal iy in violation of ‘any Environmental Law. The preceding two sentences shall not apply to the presance, use, or storage on
the Property of small quantiivs of Hazardous Substances that are generally recugnized to be approptiate to normat resideniial
uses and [0 maintenance of the Ploperty.

Borrower shall promptly give ionder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency Gr private party involving the Property and any Hazardous Substasce or Eavironmental Law of
which Borrower has acmal kmowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardo: Substance affecting the Property is necessary, Borrower shell prompily take all
necessary remedial actions in accotdance with caviroumental Law,

As used in this paragraph 20, "Hazardou: Suustances” sre those substances defined as toxic or hezardous substances by
Enviromnenial Law and the following substancer 3asoline, kerosepe, other fiammable or toxic petrolenm products, toxgd
pesticides and herbicides, volatile solvents, maerials on'aining asbestos or formaldehyde, and radioactive materials. As used m
this paragraph 20, “Environmental Law" means federal 1»:+2-and Jaws of the jurisdiction where the Property is located that rhi
to ficaith, safety or environmental protection. ey

NON-UNIFORM COVENANTS. Borrower and Lender furdier covenant and agree as follows: .

21, Acceleration; Remedies. Lender shall give notice to Borvoner prior to acceleration following Barrower’s breach of anfly
covenznt or agreemest in this Secuvity Instrument (hut not prio te acceleration wnder paragraph 17 umless applicable lawha
‘provides otherwise), The notice shall specify: (a) the defank; (b) the pdoa required to cure the defunlt; (c) 2 date, not Jess thandy
3 days from the date the potice ks given to Borrawer, by which the defaa, wust be cvred; and (d) that fallure to cure the defgult
ou or before the dafe specified im the notice way result in acceleratio: of the sums secured by this Security Instrument,
foreciosurs by judicial proceeding and sale of the Properly, The notice shall further i form Borrower of the right to reinstato after
acceleration nod the right to assert in the foreclosure proceeding the nen-existen:-of o default or any other defense of Borrower
to acceleration and foreclosure., If the defondt is not ctred oa or bofore the date sperid in the notice, Lender at is option may
recuire bamediate payment o full of all sums secured by this Security Instrument witheat farther demand and may forecose this
Security Instrument by judiclal proceeding. Leénder shali be entitled to collect all expenics incurred in pursving the remedies
provided in this paragraph 21, including, buy not limited to, attorneys’ fees and costs of title evience.

22, Release. Upon payment of il sums secured by this Security Instrument, Lemder shall riieaze this Securlty Instrument
without charge to Bortower. Borrower shall pay any recordation costs,

23. Waive of Homestesd, Borrower waives all right of homestead exemption in the Property.
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v 24 Riders to this Searity Instrument. [f one or more riders are executed by Borrower and recorded together with this
’ﬂecurity ostrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
f«r,the covenants and agreements of this Security Instrument as if the rider(s) were a pact of this Security Instrument.

Z;[Check applicable box(es)}

(XX Adjustable Rate Rider (] Condominium Rider [} 14 Pamily Rider
[ Graduated Payment Rider D Planned Unit Development Rider L] Biweekly Payment Rider

[ Battoon Rider , [} Rate hnprovement Rider 2] second Home Rider
KX otherts) (specify] LEGAL DESCRIPTION

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument and in
© any rider(s) executed by dorrowsr and tecorded with it.

RHONDA TAYLOR -wamf%
(ag)

(Seal) a
-Borrower 2
N

STATF ! ILLINOIS, &L Q ()O@ 5tCoumy $8:
1, *Qf\'é \

Xl , & Notary Public in and for said county and state, "%
do hcreby certify that RHONMDA TAYLOR and -

, personally known to me to be the same perron/s) whose namie(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicriges. that she signed
i and delivered the said instrument as her free and voluntary act, for the uses amd purposes therein set

. forth,

Given under my hand and official seal, lms day of vember

My Coramission expires: >\\ A

“OFFICIAL SEAL”
RUTH NELSON
This instrument was prepared by NOTARY PUBLIG, STATE 0f

. CAROLYNN CZACHOR MY COMMISSION EXPIRES NAR. 8, 2000
(Name)

Notary Public

(Address)
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smmpnnzss 18631 WALNUT
 CITY: CQUNTRY CLUS HILLS COUNTY: COQK
TAX NUMBER: 31-03-209-011-0000

LEGAL 5ESCR1PTION:

LUT 4 IN MONARCH SUBDIVISION UNIT WUMBER 1, A SUBDIVISION OF FPART OF THE MORTHEAST 1/4
AND OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD
ERINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
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ADJUSTABLE RATE LOAN RIDER

Loan Number :; 770421
NOTICE: TEE SECURITY INSTRUMENT SECURES A NCTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, INCREASES IN
THE INTEREST RATE WILL RESULT IN BIGRER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a  [afe applicable only {f the isfmhrked, e.8. X
This Rider is made this 6th day of November , 1996 ., and is

incorporated into and shail b¢ deemed w0 amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt {the "Security Insrrument”} of the same date given by the undersigned (the "Borrower”) o secure Borrower's Note

°  DOLPHIN MORTGAGE CORP.

{the "Lender") of tie same date (the "Note™) and covering the property described in the Security Instrument and
located at

18671 WALNUT, COUNTRY CLUB HILLS, IL 60478
(Property Addrets)

Modifications, In addition 1o e covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agrec as follows:

A. INTEREST RATE AND SCHEDULFZ PAYMENT CHANGES

(1) Initial Inderest Rate
The Note provides for an “Initial Interzst Fuie™ of  10.750  %. The Note provides for changes in the
imerest rate and the scheduled payments, :
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(2) Change Dates
Each date on which my interest rate could change ls called a-*Ctange Date.”

(Yeu must check one box and fill in the appropriate information)

The Nole interest rate may change on the first day of the montir beglnning on June 1, 1997
and on the first day of the month every 6 _months thereafter,
[[] The Note interest rate may change on the day of the mor.n deginning on
and on that day of the month every months thereafter,
[ The Note interest rate may change
and ox every therealte:.

(3} The Inder
Changes in the interest rate are governed by changes in an interest rate index calied the "ta¢ux”. The Index is:

the average of interbank offered rates for six-month U.3.
Dollar-denominated deposits in the London market ("LIBOR"}, as
published in the Wall Street Journal.

The mos: recent Index figure available as of the dae 45 days [ days before each Chaoge Date
is called the "Current Index”.

If the Index is no longer available, the Note Holder wilf choose a new index which is based upon comparable
information, The Note Holder will give me notice of this cholve.
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(4) Calcutation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
Seven
percentage pointy ( 7.000 %) to the Curremt index. The Note Holder will then round the result of ihis
addition to the nearest  highet
(You musi check one box and fill in any appropriote rounding value)
§ one-vigiish of one percentage point (8.125%).
] of oiie percentage point ( %).
Subject to the limits stated in Section A(S) on page two, this rounded amount will be my new interest rate until the
next Change Date.
The Note Holder will then derermine the amount of the scheduled paymewt that would be sufficient to repay the
unpaid principal that [ am expected 1o owe at the Change Dnie in full on the maturity date at my new inerest rare in
substantiaity equsl payments, The result of this calculation will be the new amount of my scheduled payment,

(5) Limits or Ir.evest Raie Changes
The interest raie | 7 required to pay at the first Charge Date will not be greater than 12.250%

ot Jess than 10750 %. Thereafier, my interest rate will never increase or decresse on any single Change
Date by more than ona
percentage point { 1 .05 %) from the rate of interest | huve been paying for the preceding period,
{You must check one box and fill in tae s poropriate limit(s))

[My interest rate will neves be gieater than %.

y interest rate will never be grealer than 17.750% or less chan 10.750 %.

(6) Effective Date of Changes

My new interest rate will become effect've on each Change Date. @ will pay the amoum of my new scheduled
payment beginning on the first scheduled payiaint date afier the Chauge Date until the amount of my scheduled
payment changes again.

(7) Notice of Changes

The Note Holder will deliver or mail to me a notisd of any changes in my interest rate and the amount of my
scheduled payment before the effective date of any change.” Tav notice will include information required by law to be
given me and slso the title and telephons number of a person ‘wiv will answer any queston 1 may bave regarding the
notice,
B. LOAN CHARGES

It could be that the ican secured by the Security Instrument is subjec’ r7-a law which sets maximum loan charpes
and that the law is imerpreted so that the interest or other loan charges couzcrid or to be collected in connection with
the loan would exceed permied limits. 1f this is the case, then: (A) any sucq toca charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (B) any sums aiready collected from Borrowsr which
exceeded permitied limits will be refunded to Borrower. Leuder may choose to maks iwis refund by reducing the
principal owed under the Note or by making a direct payment 10 Bogrower.,

C. FRICR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are sibiect te a Hen which
has priority ovsr this Security Instrument, Lender may send Bortower a notice identifying that Liun. Borrower shall
prompily act with regard 1o that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an
agresment in a form satsiaciory to Lender subordinating that lien to this Securiiy instrument.

D. TRANSFER OF THE PROPERTY

g If there is a wanster of the Property subject to paragraph {7 of the Security Instrumeni, Lender may reguire (1) an
K. increase in the current Note interest rate, or (2) su increase in {or removal of) the limii on the amount of any one
k imerest rate change (if there Is a limif), or (3) a change in the Busc lndex figure, or all of these, as a condition of
Lender's waiving the option (o sccelerate provided in paragraph 17,
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By signing this, Borrower agrees to all of the above.

RHONDA TAYLOR

ADJUSTABLE RATE LOAN RIDER
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