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MORTGAGE j 2)

THIS MORTGAGE ("Security Lustrument”) is given on  Octobexr 31, 199¢€ . The mortgagor is
Victor M. Martinez and
Martha Martinez, husband rud wife

("Borrower"). This Security Instrument is given to

Perfact Mortgages, Ino

{\ which is organized and existing under the laws of Illinoia ~, and whose
LN address is 5730 Wast Belmont Ave., Chicago, IL 60634
{"L mder"). Borrower owes Lender the principal sum of
& Ona hundred eighty-thres thousand and 00/100 .
Dutlazs (U.S. $163,000.00 ).
This debt is evidenced by Borrowor's note dated the same date as this Security ipatmment ("Noto"), which provides for
.monthly payments, with the full debt, if not paid carlior, due and payable on November 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Nota; with interest, and all rencwnis,
extonsions and modifications of the Note; (b) the payment of all other sums, with interest, advanced undsr paragraph 7 to
profect thoe security of this Security Instrument; and (c) the performance of Borrower's covenmds »d agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gmnt und convey ‘o Lender the following
described property located in - COOK L3 12 2/~ p/‘d . e County, Nlinois:
Ses attached Schedule A .

09T 3896

which bas the address of 2617 West Rascher, Chicage : (Streat, Ciryl,
Rlinoia 60525 ("Froperty Address"); ‘
{Zip Code)
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TOGETHER WITH all C¢ improvements now or hercafier erec roperty, ad =11 easements, appunenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of tHs fosegding is seferred (o in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully aeised of the estate Rereby conveyed end has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumnbrances of record. Borrower warmnte
and will defend generally the title to the Property against alf claims and demands, subject to any encurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with iimited
vanations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

N - principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

T 2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
‘ Leuder on the dny monthly payments are due under the Note, unti} the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
~ and assessmients which may attain priority over this Security [usirument as a lien on the Property; (b) yearly leasehold paymente

or ground rents on the Property, if any; (c) yearly bazard or property insurance premiums; {d} yearly flood insurapce preraiums,

if aay; (g) yearly (ror'gage insurance premiums, if any; and () any sums pavable by Borrower to Lender, in acccrdance with
the provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiums. These iterss are called "Escrow Hems.”

Lander may, et any tiine collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan mr/ s.auire for Borrower's escrow account under the federal Real Esiate Settlement Procedures Act of

1974 a5 amended front time (o time, 12 U.S.C. Section 2601 ef 5eq, ("RESPA"), unless another law that applics to the Funds
se’s a Jesser amount. If so, Leade: may, at apy time, coflect and hold Funds in an emourt not to excsed the jesser amount.

Lender may estiminte the amouat of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accurdancs with applicable law.

The Funds shall be held in an ins¥wtion whose deposils are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institviton) or in any Federsl Home Loan Bapk. Lender shall apply the Fands to pay the
Escrow Itams. iender may not charge Borrowe: fur holding and applying the Funds, annuslly analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Borrowor interest on the Funds and applicable law permits Lender to make such
a charga, However, Lender may require Borrower to pr-a onu-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appliceble Jaw provides atherwise. Unless an ngreement is made or
applicable law requires interest to be paid, Lender shall not he reauired to pay Borrower any interest or earnings on the Funds.

. Borrower and Lander may agree in writing, however, that inteces. rhall be paid on the Funds. Lender shall give 1o Borrower,
~ without charge, an annual accounting of the Funds, showing crect: pad debits to the Funds and the purpose for which esch
o debit to the Funds was made, The Funds are pledged as additional securiey (or all sums secured by this Security Instrument.

if the Funds held by Leader exceed the amounts permitted to be heid oy-applicable {aw, Lender shall account fo Borrower
for the excess Funds in sccordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any
time is not sufficieat to pay the Escrow Items when due, Lender may so notify Rorrswer in writing, and, in such case Borrower
shafl pay to Lerder the amount necessary to make up the deficiency. Borrower shail make up the deficisncy in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in foll of all sums secured by this Security Instrument, Lender shall zromptly refund to Bortower any
Funds heid by Lender. If, under paragraph 21, Lender shall acquire or seil the Praperty, Leader, prior to the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a cre il aainst the sums sccured by
this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payasie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Iate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may attain priarity over this Security Instrument, and leusehold payments or ground renis, if any. Borrower shall pay
. these obligations in the manner provided in paragraph 2, or if not paid in that menner, Borrower shall pay them on time directly
g . to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
B 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

o Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees ip
writing 1o the payment of the obligation secured by the lien in u manner acceptable to Lender; (b) contests in good faith the lien
by, or defends agpinsi enforcement of the lien in, legal procesdings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) sscures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines tha) any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forih above within 10 days of the giving of notice.

09EIINIE
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p&ynhnls may 10 longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender pequires) provided by an insurer approved by Lendsr again becomes available and is obtained. Borrower shail pay
the premlums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for mortgago
insutance ends in accordance with any written agreement between Borrower and Lender or applicabis law,

3. Inspection. Lender or its agent may make reasonsblo entriss itpon and inspections of the Property. Lender shall give
Borrower notico at the time of or prior to an ingpection specifying reasonable cause for the inspection.

10, Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in lisu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wilh any axcess paid to Rorrower, In the sven! of a partial taking of the Property in which the fair
market vajue of the Proporty immediately before the taking is equal to or greater than the amount of the swmy secured by this
Security [ostrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reducad by the amount of the proceeds multipiied by the following fraction: (s) the total
amount of the sums :cured immedislely befors the taking, divided by (b) the fair market value of the Property immedintely
before the aking. ‘Au; balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of the Propzity immediately before the taking iv less than the amount of the sums secured immediately before the
taking, unless Borrower s Lender otharwiss agres in writiag or unless applicablo Jaw otherwise provides, the proceeds shalt
be applied to the sums secup=i 5y this Security Instrument whether or not the sums are thea due.

If the Property is abandonct! oy Borrower, or if, after notice by Lender to Borrower that the condemnor offm to make an
award or scttle a ciaim for damagss’ Porrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply ths proceeds, at its option, sither to restoraticn or repair of the Property or to the sums
secured by this Security Instrument, wherhar 2 not then due.

Unless Lender and Borrower otherwise rgrey in writing, any application of proceeds to principal shall not extend or

pasipene the due date of the monthly payments isfersad to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Zznder Not a Waiver, Extension of the time for payment vr modification
of amortizaticn of the sums secured by this Security Inctivinent granted by Linder to any successor in interest of Borrower shall
not aperats lo release the liability of the original Borrowe* or Borrower’s successors in interest, Lender shall not be required to
commence proceodings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ary demand made by the original Borrower or Borrower's
successors in interest. Apy forbearance by Lender in exercising ary righi or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

o
12. Successors and Assigns Bound; Jolnt and Several Liability; fo-signers. The covenants and agreements of this {,)
Security Instrument shall bind and bensfit the successors and assigns of Lends: and Borrower, subject to the provieions of

paragraph 17. Borrower's covenants and agreements shall be joint and several. Auy Borrower who co-signs this Security
instrument but does not execute the Note: (a) is co-signing this Sscurity Ingtrumeri oaly 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is r.at gorsonally obligated to pay the sums
secured by this Security lastrument; and fc) agrees that Lender and any other Borrower ma/ agree to extend, modify, forbear or
make any accommodations with rogard to the terms of this Security Instrument or the Noto wiihout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw whick sety maximum loan charges,
and that Jaw is finally interpreted 3o that the interest or other loan charges collected or to be coliccirl 32 tonnection with the
loan exceed the permitted limits, then: (1) any such Inan charge shall be reduced by the amount neceszary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which oxceeded permitted Jimits will be refunded to
Borrower. Lender may chooss to make this refund by reducing the principal owed under the Note or Ly ‘msking s direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeat without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiiing
it by first class mail unless applicable law requires use of another method, The netice shall be directed to the Property Address
or any othier address Borrower designates by nolice to Leader. Any notice to Lendar shall be given by first class mail 1o
Lerder’s address siatad hersin or any other address Lender designates by notico to Borrower, Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Londer when given ss provided in ¢his paragraph.

15. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any pmvision or clause of this Security Instrument or the Note
conflicts with applicalle Jaw, such conflict shall not affect other provisions of this Security Insiniment or the Nole which can be
given effect without the conflicling provisien. To this end the provisions of this Security Instrument and the Note are declated
to be saverable,

i6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Lustrument,

Form 3014 9/80
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5. Hazard or Property Insurance, Borrower shall keep tho improvements now existing or hereafler ervcted of the
Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Leader requires. The insurance cerrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld, If Borrower fails tc maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shall be acceptable to Leader and shall include a standard mortgage clause. Lender
shall have the right to hoid the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendor may make proof of loss if not made premptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repeir is economically feasible and Lender’s security is noi iessened. If the restoration or
fepair is sot economically feasible or L ender's security would be lessened, the insurance proceeds shail be applied fo the sums
secured by this Secority Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandens the
Properiy, or does pat knswer within 30 days a notice from Leader that the insurance crrrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Seenrity ins'rument, whether or not then due. The 30-day period will begin when the notice is given.

" Unless Lender and Forrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the @ioathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under pasugragh 21 the Propertyis 7.cquired by Lender, Borrower’s right lo any insurance policies and proceeds rasulting from
damage to the Property prior to the a suisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedisately prior to the acquisitien.

6. Occupancy, Preservation, Maintenrace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower ahall occupy, estublish, and uss the P opeity as Borrower’s principal residence within sixty days after the execution of
this Security Insirument and shall continue to ncoupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agreer 1n wnting. which consent shall not be unreasonably withheld, or unless
eitenunting circumsiances exist which are beyond Borrowsr's control. Borrower shall mot destroy, damage or impaic the

» Propenty. allow the Property to deteriorate, ar commit waste-ux, the Property. Borrower shall be in default if any forfeiture
" action or proceeding, whether civil or criminal. is begun thut in Leadar's good faith judgment could result in forfeiture of the
0 Dropcny or otherwise materially impair the lien created by this Scerity Instrument or Lender's security interest. Borrower may
“ cure such a default and reipstate, s provided in paragraph 18, by cavsius the action or proceeding to be dismissed with 2 ruling
«that, in Lender's good faith determination, precludss forfeiture of the ZTioizower’s interest in the Property or other materinl
.. impuirment of the lien created by this Security Instrument or Lender's securily interest, Borrower shall also be in default if
' \- Borrower, during the loan application process, gave materially faise or inaccurate imiormation or statoments to Lender (or feiled
to provide Lender with any material information) in connection with the loan evidznrid by the Note, including, but not limited
to, represeniationy concerning Borrower's occupasicy of the Property as a principal residunce. If this Security Instrument is en a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower ‘acraires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender aigrees to the merger in writing.

7. Protection of Lender’s Rights in tie Property, If Borrower fails to pesform the coveirats snd agreements centained in
this Secarity Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
provesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), (ari Lender may do and
pay for whitever is necessary to protect the value of the Property and Lender’s rights in the Property. izndes’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariiz @ court, paying
reavonable attorneys’® fees and entering on the Property to make repairs. Aithough Lender may take action under this paragraph
7, Lender does not have to do so.

Any xnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall bear interest from the
date of disbursemeni 2t the Nota rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting
payment,

8. Mortgage lnsurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Irstrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage inmrance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
olitain coverage substantialiy equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cust by Borrower of the morigage insurance previously in effect, from an altsrnate morfeage insurer spproved by Leader. If
& hetantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each montk a sum equal to
ons-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be: in effect. Lender will accept, use and retain theso payments as a loss reserve in liow of mortgage insurance. Loss reserve

Form 3014 9130
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24. Riders to this Security Instrument, If one or more riders ar executod by Borrower and recorded together with this
Security Instrument, the covinants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemonts of tiiz Security instrument as if the ridor(s) were a part of this Security Instrument.

{Check applicable box(ss)]

O3S TIN6

[x] Adjustable Rate Rider (] condomizium Rides [x1 14 Family Rider

L Grsduated Payment Rider {_! Planned Unit Development Ridey ] Biweckly Payment Rider
L Bailoon Rider I Rate Tmprovement Rider [ Second Home Rider
[_JV.A. Rider L] Sthor(s) [apecify)

BY SIGNING BELOW, Borrower accepts and agrees to tha torms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower sad recorded with it. P )

Wilnesses: A f ~
NSO 2. (Seah)
Victor N. mavtine: -Borrower

. 1
g ‘
“OFFICIAL SEAL Martha ;}}:ﬁf : -Bo(:"fez
Rrezeh Rbed Mariinkos P
Nolary Public, Stae of Hingls

My Commission Expires May jd, 1908 (Seal) e (Seal)
-Borrowes

-Borrower

STATE OF [L.LINOIS, ﬁdé’ﬁ:' County ss:
M d(_w , & Notary Public in and for said conniy and state do hersby certify

subscribed to the foregoing instrument, ap re ane this day in person, and aely
signed and delivered the said instrument as s
Given under my hand and official seal, \is / ¥/

My Commission Expires:

This Instrument was prepared by:

@), srii v2n0 Poge 8 ot 6 Form 3014 9/30




17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interesiin it
is scld or transferred (ot if a beneficial intorest in Borrower is sald or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

‘ 1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay &!l sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remediss
permitted by this Security Instrument without furiher notice or demand on Berrower,

18. Borrower’s Right fo Reinstate, If Borrower meety certain conditions, Borrower shall have the rigbt to bave
enforcament of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) befors sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any default of miy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insirument,
including, bui not fimit2d to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Secyrity instrument, Lender’s rights in the Property and Borrower’s abligation to pay the sums secured by
this Security Instrument <aal continue unchanged. Upon reinstatement by Horrower, this Security Instrument and the

- obigations secured hereby shitiremain fully effective as if no acceleration had occurred. However, this night to reinsiale shall

. o1 apply in the case of acceleration wnder paragraph 17,

19, Sale of Note; Change of Lan Servicer. The Note or & partial interest in the Note (together with this Security

" Instrument) may be sold one or more fim<s vithout prior notice to Borrower. A sale may result in a change in the entity (known

""" as the "Loan Servicer") that collects montiily payments due under the Note and this Security Instrument. There also may be one

;. OF more changes of the Loan Servicer unrelated fo a sale of the Note, If there ia a change of the Loan Sexvicar, Borrower will be

" given written notice of the change in accordance with nesageaph 14 above and applicable law. The nctice will state the name and

" address of the new Loan Servicer and the address to which payments should be inade. The notice will ulso contzin any uther
information required by applicable law.

20. Huzardeus Substances, Borrower shall not canse o permit the presence, use, disposal, storage, or release of any
Hazurdovs Substsnces on or in the Property. Borrower sholl not do, aor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmentai Law, The preczding two sentences shall not apply to the presence, use, or
storege on the Property of emall quantities of Hazardous Substances (o7t are generally recognized to be appropriuts to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Leader written notice of any investigatioz, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and 2.y Hazardous Substancs or Environmental Law
of which Borrower has actua) knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
sny removal or other remediation of any Hazardous Substance affecling the Property 1 ecessary, Bosrower shall promptly take
alt necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as saxic or hazan!ous substances by
Environmental Law nnd the fcllowing substances: gmsoline, kerosene, other flammable ¢r toxic petroleum products, toxic
pesticides and herbicides, velatile solvents, materials containing ashestos or formaldehyde, and raiioactive matcnn!s As used in
this paragraph 20, "Environmental Law" means fedsral faws and laws of the jurisdiction where e~ Pioperly is located thai
relatz to heaith, safety or environmental protection. w

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

g 21, Acceleration; Remedies. Lender shull give notice to Borrower pnor to acceleration following Corrower’s breach m

S of any covenant or ngreement In this Security Instrument (bul not prior to acceleration under paragraph 17 unless
. applicable law provides otherwise). The notice shall specify: (a) the defavit; (b) the action required to cure the default; b

(c) a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and &
{d) that faflure to cura the default on or before the date specified in the notice may result in acceleration of the sums ]
secured by this Sacurity Instrument, foreclosure by judicial proceeding and saie of the Property, The notice shall further
lnform Borvower of the right to reinstate after acceleration and the right to assert in the forcelosure proceeding the
nan-existeses of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judieial
proveeding, Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph

21, including, but ot limiled to, reasonable attmmeys’ fees and costs of title evidence,

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instruvient
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Hemestead. Borrower waives all right of homestesd exemption in the Property. Corm 3014 9100
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FIXED/ADJUSTABLE RATE RIDER
(First §  Years Fixed)
{1 Year Treasury Index — Rate Caps)

THIS FIXED/ADJUSTA8) 3 RATE RIDEK iz made this 31st day of October, 1595
and is incorporated into and sials ks deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the “Security Instrument”) of 55 same date given by the undersigned (the "Borrower®) to secure Borrower’s
Adjustable Rate Note (the "Note "} o Pfect Mortgages, Inc
(the "Lander") of the same date and coveriig \he property described in the Security Instrument and located at:
2617 West Rascher, Chicago, IL 60625 '
(Papeity Addrers}

THE NOTE CONTAINS PROVISIONS ALLC WING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTI: LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONf I'ME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the coverants and ag.ecemecnts made in the Security Instrurent,

Borrower and Laader further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.000
The Note provides for changes in the interest rate and the monthly payments, as-teliovs:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interost rate 1 will pay may change on the first day of November, 2001 , and or tt day overy 12th
month thereafter. Each date on which my interest rato could change is called "Change Dats.”

(B) The Index

Beginniog with the first Change Date, my interest rate wdl be based oo an Index. The "Index” is the weekly
average yield on United States Treasury secarities adjusted to a constant maturity of 1 year, as made aval'able by
the Federu! Reserve Board. Thie most recent Index figure available s of the date 45 days befors each Changy Date
is called the *Current Index.”

If the Index is no longer available, the Noto Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chaice.
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{C) Calculation of Changes

Before éach Change Date, the Note Holder will calculate my new interest rate by sdding
Two & 75/100
pereentage points (2.750 %}, "the Margin®, to the Current Index. The Note Holder will then
round the result of this addition to the ncarest one-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate uatil the next Change Date,

The Note Holder will ther determine the amouat of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date al my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limils on Inferest Rate Changes

The interest rate I am roquired to pay at the first Change Dete will not be greater than 11.000 %
or less than 5:000 %.
Thereafier, my interest rate will never be increased or decreased on any single Change Date by more than twe
percentage points (£.9%) from the rate of interest 1 have been paying for the preceding twelve months, My interest
rate will never bo groatr than 13.000 %, or less than the Margin.

(E) Effective Dat.. o Changes

My new interest rate wii' become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the fisst monthly payment after the Change Date until the amount of my monthly payment
changes again.

(¥) Notice of Changes

The Note Holder will deliver or mai’ to'me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective dawe.of 2y change. The notice will include information required by law to
be given me and also the title and telephone nurupar of a person who will answer any question I may have regarding
the nolice.

{A) Umiil ths iniereat rate is converted from a f.xed e to an adjustable rate on the first change date, Uniform
Covenant 17 shall be as follows:

Transfer of the Property or a Beneficial fate est.

If all or any part of the Property or any inierest in it is sold or transferred (or if 2 beneficial
interest is sold or transferrad) without immediate payment in full of a!! sums sacured by this Security Instrument,
Lender may call ali such sums immediately due and payabie.

If Lender exercises this right, Lender shall give Borrower zotice of acceleration, The notice shajl
provide a period of not less than thirty (30) days from the dute the notice ‘s deiivered or mailed within which the
Borrower raust pay all sums secured by this Security Instrument. If Borrower fiui to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secviity Tnstrument without further
notice or demand on Borrower,

(B) Once the interest rate converts 1o an adjustable rate, Uniform Covenant 17 described in (A)
above shall than cease to be in effect and Uniform Covenant 17 shall instead be as follows:

Transfer of the Property or s Beneficial Interest

If all or any part of the Property or any interest in it i5 sold or transferred (071 s beneficial
interest is sold or tranaferred) witheut immediats payment in full of all sums secured by this Security’ Instrument,
Lender may call af! such sums immediately due and payable.

If Lender exercises this right, Lender shell give Borrower notice of acceleration, The notice shall
provide a period of not lzss thar thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrumeont. If Borrower fuils to pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demmand on Borrower.
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Aftar the firsi Change Dato, the Lender shall not exercise this right ift (a) Borrower causes to be
submitted to Lepder information required by Leador to evaluaie tho intended transferce as if a new loan were being
made to the transferes; and (b) Londer reasonably determines that Lender's security will not be impaired by the Joan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,
To the exlent permilted by applicable iaw, {ender may charge u reasonable fee as a condition o
L2nder's consent to the loan kssumption. Londer rmuy also roquire the tranaferce to sign an assumption agreemant
that is acceptable to Lender and that obligates the transferce to keep all the promises and agreoments made it tho
Note and in this Security Instrument. Borrowsr will continue to be obligated under the Note and this Security
Instrument unloss Lender rsleases Borrower in writing.

HY SIGING BELOW, Borcowsr accepts and agrees to the torms and covenants conlained in this
Fized/ Adjustable Fote Rider. :

o -

Legal Description

of premises commonly known as 2617 West Rascher, Chicago, ilinois

Lot 913 in Wililam H, Britigan's Budiong Woods Golf Club Addition Number 3. 2 Subdlivision
of part of the Northwest 1/4 of the Northeast 1/4 of Section 12, Township 40 Norip, Range 13
East of the Third Principal Meridian (except that part lying Northeasterly of Lincois Avenue
and except part taken for Streets in Saction 12, Township 40 Notth, Range 13 East a{ the
Third Principal Meridian) Also that part of the N2 of the West 1/2 of the E2 of the Northeast 1/4
lying West Lincoln Avenue in said Section 12, Township 40 North, Range 13 East of the
Third Principal Meridian, in Coak County, lilinois.
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