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THIS MORTGAGE ("Secunty Listrument”) is given on  Movember 1, 1926 . The mortgagor is
Ralph J. Gilbert and
Constance L. Gilbert, husband und wife
("Borrower™). This Security Instrument is given to
Midwest Mortgags Company
, and whose

which is organized and existing under the laws of IXlinois
address is 950 Milwaukee Ave #305, Glennview, IL 60025
{"Lender"). Borrower owes Lender the principal sum of

Nina hundred eighty thousand and 00/100
Do'iars (U.5. $980,000.00 »

This debt is evideuced by Borrower’s note dated the same date as this Security Tustrument (*Note"), which provides for
monzhly payments, with the full debt, if not paid earlier, due and payable on Dacember 1. 2026

This Security Instrument secures to Lender: (a) the repaymeant of the debt evidenced by the Note, with interest, aad ali mncwa!s,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, idvanced under paragraph 7 to

protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenan's an{ agreements under this
Borrower does hereby mortgage, grant and convey i wander the following

Security Instrument and the Nrte. For this pu v
described property located in  /UNRY / coﬁ? County, Jliinois:

See attached Scheduls A
2y

which hus the address of 48 Hawthorne Lane, Barrington [Strest, City],

Minois 60010 ("Property Address™);
|1Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on tho property, énd all sassments, uppunmm& and"

fixtures now or hereafler & part of the property. All roplacoments and additions shall alsc be covered by this Security
instrument. All of the foregoing is referred to in this Security Instruinent as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECUKITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with Jimited
variaiions by jurisdiction 1o conatituie u uniform security instrument covering real property.

UNIFCRM COVENANTS., Borrower and Lender covenant and agreo as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borruwer ehall promptly pay when due the
principal of and intzreat on the debt evidenced by the Noto aud any prepaymeat and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unti the Nots i paid in full, a sum ("Funds®} for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yrarly flood insurance premiums,
if any; (¢) yearly morigoge insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragrrph 8, in lieu of the payment of morigage insurance premiums. These items are called *Escrow Items.®
Lender may, at any tims, ~oi’sct and hold Funds in an amouni not to exceed the maximum amount & loader for a federally
related mortgage loan may reruiss for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tize. 32 U.8.C. Section 2601 et seg. ("RESPA"), unless another law that applies to the Funds
vels & lesser wnount. If so, Lander vas7, at any time, collect and hold Funds in an amount not to oxceed the lessor amouat.
Lender may estimate the amount ot Funds due on ths basic of current data and reasosable estimates of expenditures of future
Becrow ltems or utherwise in accordance wit% applicable law.

The Funds shall be held in an institutics whose doposils are insured by a federal agency, instrumentality, or entity
(inchuding Lender, if Lander is such an institutic=) ~=.in any Federal Home Loan Benk. Lender shall apply the Funds to pay the
Escrow ltems. Lender may nof charge Borrowes for Lolding and applying the Funds, snnvally apalyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrovics laterest on the Funds and applicable law permile Lender to make such
a charge. However, Lender may require Borrower to pay 4 ons-time charge for an independent real estate tax reporting service
used by Lender in connection with thiz loan, unless spplicabls law provides otherwise. Unless an agreement is made or
appliceble law requires interest to be paid, Lender shail not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agres in wriling, however, that interest (s’ be paid on the Funds, Lender shall give to Borrower.
without charge, an annual accounting of the Funds, showing credits «nd d-bits to the Funds and the pumpose for which each
debit 10 the Funda was made. The Funds are plodged as additional security fo.- s1i sums secured by thia Security Instrument.

If the Funds held by Lender excsed the amounts permitted to be held oy apriicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the aprount of the Punds held by Lender at any
time is Jol sufficient to pay the Escrow Jtems when due, Lender may so notify Borrov.%: in writing, and, in such case Borrower
shall pay 1o Lendsr the amount necessary to make up the deficicncy. Borrower shail make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in fill of all sums secured by this Security Instrumeat, Lender shall proinptly refund to Berrower any
Punds held by Lender. I, under parsgraph 21, Lender shall acquire or sell the Property, Lender, pitor to the acquisition or saie
of the Property, shall upply any Funda held by Leader at the time of acquisition or sale as a credit 2gaisi. the sums securod by
thiz Security Instrument. : ‘

3, Application of Payments, Unless applieable lsw provides othorwise, all payments rsccived by Londer under paragraphs
1 and 2 whall be spplied: first, to any prepayment charges dus under the Note; second, to amounts payable vadsr paragraph 2;
third, to interest due; fourth, to principal dus; and Iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al! taxes, asscssments, charges, fines and impositions attributable to the. Propeny
which ray crtain priority over this Security Instrument, and leasehoid payments or ground rents, if any. Berrower shall pey
these obligations in the mauner provided in paragraph 2, o if not paid in that manncr, Borrower shall pay them on time directly
to the person owod payment, Borrower shali promptly fumish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thsse payments directly, Borrower shall promplly furnish to Lender receipts evidencing the payments.

Bonower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the fiea
by, or defends against enforcement of the lien n, legal proceedings which in the Lendor's opinion operate o preveat the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory o Lender wubordinating the lien to
this Security Iustrument. If Lander determines thal any part of the Property is sulsject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giviag of notice.
W
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payments may no longer be roquired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provids a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonsble entriss upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of sny award or claim for damages, direct or consoquential, in connection with eny
condemnation or other taking of any part of the Properiy, or for conveyance in lieu of condemmnation, are hersby assigned and
shall be paid to Lecde:.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marke: value of the Property immediately before the taking is equal to or greater than the amouat of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwiss agree in writing, the sums socured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amouat of the sums rocured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. ‘Axy balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Prope-ty immediately befors the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower a4 Lender otherwise agree in writing or ualess applicable law otherwise provides, the proceeds shall
be applied to the sums secunc? ry this Security Insirument whether or not the sums are then due.

If the Property is abandonca 'y Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for demag'a, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and ugply th= proceeds, at its option, sither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetoer o2 not then due,

Unless Lender and Borrower otherwise agice in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments afesred to in paragraphe 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance B J ender Not a Wauiver, Extension of the lime for payment or modification
of amortization of the sums secured by this Security Instrurent granted by Lender to any succeasor in interest of Borrower shall
not aperate to release the Jiability of the originai Borrowor or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against eny successor in interest or refuse 1> extend time for payinent ar otherwise modify amortization
of the sums secured by this Security Instrument by reason oi any demand ruade by the original Borrower or Borrower's
guccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; C-signers. The covenants and agreements of this
Security Instruroent shall bind and benefit the successors and assigns of Londer and Berrower, subject to the provisions of
paragraph 17. Borrower's covenanis and agréements shall be joint and sever]. Anv Borrower who co-signs this Security
Instrument but does not execute the Nots: (a) is co-signing this Security Instrumer? ~zly to mortgage, grast and convay that
Borrower’s inlterest in the Property under (he terms of this Security Instrument; (b) is 00 pecsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ragy ugree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withou: that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which riis meximum loan charges,
and that law is finally inierpreted so that the interest or other loan charges collected or to be collectes iz connection with the
loan exceed the permitied limits, then: (a) sny such loan charge shall be reduced by the amount pecessary to reduce the charge
to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted limiee will be refunded to
Borrower. Lander may choose to mske this refund by reducing the principal owed under the Note or by waking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing

" it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
"~ or any other address Borrower designales by nofice to Lender. Any notice to Lender shall be given by first class mail to

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shail be deemed to kave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that auy provision or ciause of this Security Instrumont or the Note
conflicts with applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are deciared
to be severable,

16. Borrower’s Capy. Borrower shal! be given one conformed copy of the Nots and of this Security Instrument.
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5. Hazard or Property Insurance. Borrower shall keep the improvaments now existing or hercafter erected on the
Property insured against loss by fire, hazords included within the term “extended coverage® and any other hezards, including
floods or flooding, for which Lander requires insurance. This insurance shall be maintained in the amounts aud for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shali not be unreasonably withheld. If Borrower fails {0 maintain coversge described sbove, Lenidor may, at Lender's
option, cblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptsble to Lender and ahall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shal! promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. If the restoration or
repair is not economically feasible or Lender's secarity would be lessened, the insurance proceeds shall be applied to the sung
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rot snswer within 30 days a notice from Lender that the inwurance casrier has offered to settle a claim, then
Lender may collect thz insurance proceeds, Lender may use the proceeds (o repair or restore the Property or to pay suns
secured by this Security (ns.miment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Torower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpono ths due date of the meathly payments referred to in paragraphs 1 and 2 or change the amount of the payments, !f
under paragraph 2! the Propertyis ucquired by Lender, Borrower's right to any insurance policies and procseds resulting from
damage to the Property prior to the s guisition shal] pass to Lender o the exteny of the sums secured by thig Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenznce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the P npe.ty as Borrowsr's principal residence within sixty days after the execution of
this Security Instrumeni and shall continve to occvpy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise sgree; in writing, which consest shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Boricwar's control. Borrower shall not desiroy, damage or impair the

~ Property, allow the Property to deteriorste, or commit wastz ou the Proparty, Borrower shail be in default if any forfeiture

action or preceeding, whether civil or criminal, is begun that in J.+oder's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeridily Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, a provided in paragraph 18, by cacring the action or proceading to be dismissed with a rulizg
that, in Lender’s good faith determination, preciudes forfeiture of the @~ ower's interest in the Property or other material
impairment of the lien created by this Security Tnstrument or Lender’s secocicy intersst. Borrower ghall aleo be in default if
Borrower, during the loan application process, gave materially false or inaccurat, inVrmation or atatemments to Lender (or failed
to provide Lender with any material information) in connection with the loan evid=nrad by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal remidince. If this Security Instrument is o a
lzasehold, Borrower shall comply with all the provisions of the lease. If Borrower ‘acuires fee fitle to the Property, the
leasehold and the fee title shall not merge unless Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to periorm the covecunts snd agreoments contained in
this Security Instrument, or there is a legal procesding that may significantly affect Lender's niglts ir the Property (such as &
proceeding in bankruptcy, probate, for condempation or forfeirure or to enforce laws or regulations), (o Lender may do and
pay for whatever is nocessary io protect the value of the Property and Lender’s rights in the Property, i sxder’s actions may
include paying any sums sccured by A lien which has priority over this Security Instrument, appeanzg in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs, Although Lender may take action undsr this paragraph
7, Lender does not have to de s0.

Any amounts disbursed by Lender under diie paragraph 7 shall become addilional dsbt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agroe to other terma of payment, these amounts shall bear interest from the
date of disbursement &t the Note rate and shall be payable, with intereat, upon notice from Lender to Borrower requesting
payment, '

8. Mortgage Insurance, If Lender required morigage insurance as a condition of muking the loan secured by this Security
lnstrument, Borrower shall pay the premivms required to maiotain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender [upses or ceases to be iu effect, Borrower shall pay the premiums required to
obtain coverage subsiantially sguivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost tc Borrower »f the mortgage insurance previously in effect, from an aitomate mortgage insurer approved by Lender. if
substantially equivalent morigage ingurance coverage is not available, Borrower shall pay to Lender each month & sum equal lo
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bo in offect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgege insurance. Loss
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
" is sold. or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturel person) without

' Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
: -Security Instrument, However, this option shall not be exercised by Lander if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not

‘ fjlws than 3¢ days from the date the notice is delivered or mailed within which Rorrower must pay all sums secured by this
; } Security Instrument. If Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke any remedies
: el,slzoeﬂnltleu:l by this Security Instrument without further notice or demand on Borrower. '

18. Borrower’s Right to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right to have

"“enforcement of this Security Instrument discontinued at any time prior to the earlicr of: (a) § days (or such other period &s

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al] sums which then would be due under this Security Instrument and the Note as if no acceleration had oecurred; (b)
cures any defauit of sny other covenants or agresments; (c) pays ail expenses incutred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assire
that the lien of this Security Instrument, Lender's rights in the Property and Borrowe:’s obligation to pay the suma secured by
this Security Instrumesi snoll continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sratl remain fully effective a8 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of I ogn Sesvicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sald one or more tims< without prior notice to Borrower. A sale may result ip a change in the entity (known
as the *Loan Ssrvicer”) that collects mox/d; ‘payments due under the Note and this Security Instrument, Thers also may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanvs with pazzgraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresa to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hzzardous Substances. Borrower shall not ctuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower siiall tiot do, nor allow anyone else to do, anything affecting the
Property that is ia violation of any Environmental Law. The piecnding two senteaces shall not apply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substancs that are generally recognized to be appropriute to normaj
residential uses and to maintenance of the Property.

Borrower shat] promptly give Lender written notice of any investization, claim, demand, iawsuit or other action by any
governmental or regulatory agency or private party involving the Propersy and ary Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified b any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Haszardous Substances” are thosc substances definx’ e loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o: loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anc raioactive materials. As uged in
this parsgraph 20, "Environmentai Law" means federal laws and laws of the jurisdiction wher e Property is located that
relate 1o heaith, safety or environmentzl protection.

MON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following a'orrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Inw provides otherwise). The notice shall specify: (a} the default; () the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure 1o cure the default on or before the date specified in the notice may result in ucceleration of the sums
escured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice skall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
norvexistence of a default or any other defense of Borrower to acceleration and foreclosure, if the default is not cured on
ar before the date specified in the notice, Lender, at its option, may requre immediate payment in fuil of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
preceeding. Lender shall be entitled to collect all expenses incurred in pursuing ihe remedies provided in this paragraph
21, including, but not limited te, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ell sums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of hcmestead exemption in the Property.
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24, Riders to this Scv-ity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveaaols and agreements of cach such rider shal) be incorporated into und shall amend and supplement
the covenants and agreentents of ¢y Security Instrument as if the rides(s) were a part of this Security lustrument,

[Check applicable box(es)]
%] Adjustable Rats Rider [ Condominium Rider (114 Pamily Rider

- Graduated Payment Rider 3 Planned Unit Development Rider
Balloon Rider Rate Improvement Rider [__| Second Home Rider

¥.A. Rider L) Giher(s) [specify]

BY SIGNING BELCOW, Borrower accepts and agrees to th: b riiis and
in any rider(s} executed by Borrower and recorded with it.

Witnexsses:

(Seal)
«Borrower

(Dos b s 20 T Tl (s

Constance L. Gilbare -Borrower

(Seal)
~Borrower

STATE OF ILLINOIS, e Herg County ss:
) A (O Ln et uA\‘ » & Notary Public in and for said county and state do hereby certify

Voigh T+ Guliad ¢ Cowfaave L Grebbad, hus v fe
» personally known to me to be the same per:.on?:)hwhose name(s)

subscribed to the foregoing instrument. appeared before me this day in person, and acknowledged that ol
signed and defivered the said instrument as V34N free and voluntary act, for the uses and pusposes therein set forth.

Given under my hand an ' day of \\\c.q.e,m(:t»\ N (-‘{[.(j

"OFFICIAL SEAL® ]ﬂmg‘»\iﬁh LJU;L ﬂ/ﬁ)/\\

My Conumission Expires: MARTA CAROLINE N -
| NOTARY PUBLIC, STATE OF Lo £ ">
This Instrument was prepared §MY COMMISSION EXPIRES 8/12/2000

Q-msm »21.02
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! EXHIBIT A - LEGAL DESCRIPTION

\é LOTS 17 AND 17-A IN "HAWTHORNE HILLS", BEING A SUBDIVISION OF PARTS.OF SECTIONS 2
v AND 10 AND 11, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
. IN COOK COUNTY, ILLINOIS.

H COMMON ADDRESS: 48 HAWTHORNE LANE, BARRINGTON, ILLINOIS 60010
. PERMANENT INDEX NUMBER: (1-11-105-006 (AFFECTS LOT 17} 1

PERMANENT INDEX NUMRER: 01-11-105-019 (AFFECTS LOT 17A)

END OF SCHEDULE A r
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this st day of November )
1996  , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trus!
or Security Deed (the "Security lnstrument”) of the same date given by the undersigned (the "Horrower") to secure
Borrower's Adjustable Rate Note {the "Noie") to
Midwast Mortgage Compsny
(the”Lender”) of the same date dnd covering the property described in the Security Instrament and localod at:
49 Hawthoxrne Lare

Berringtoa. IL 60010
[Property Address]

THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2D THE MONTHLY PAYMENT, THE NOTE UMITS THE AMOUNT THE
BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE TiME AND THE
MAXIMUM RATZ "HE BORROWER MUST PAY.

ADDITIONAL COVENANYS U= addition to the covenants and agreemaents made in the Security Instrument,
Borrower and Leander further covenznt apd agree a5 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nats provides for an iaitial interest rate ci Heven & 50/100 %. The Note provides for clianges in

the interest rate and the monthly payments, as tolisws!

4. INTEREST RATE AND MONTHLY PAYMENT CANGES

{A) Change Dates

The interest rate I will pay may change on the first day of Oucember , 1987 , and on that
day every 12th month thereaiter. Each date on which my interes? 174 could change i called 2 "Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be bas'd on an Index. The "index” is the weekly
average vield on United States Treasury securities adjusted to a constani iaturity of 1 year, as irade available by
the Federal Reserve Board. The most recent Index figure availabie a8 of the da.e 45 days before each Change Date
ig called the "Current Index.”

If the Index is no longet available, the Nots Hoider will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder wilf cajculate my new intorest rate by adding Thurwe

perceniage poini(s) { 3.000 %) to the Current

Index. The Note Holder will then round the result cf this addition to the nearest one-eighth of one p.<contage point
(0.125%). Subject to the limits stated in Section 4(ID) below, this rounded amount will be my new intorest mte unlif
the next Change Date.
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The Note Holder will then deterinine the amounti of the monthly payment that would be sufficient {0 repay the
unpaid principal that 1 am expecied to owe at the Change Date in full on the Maturity Date at my new interest rate
int gubstuntially equal payments. The resuit of this calculation will be the aew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate ] am roquired to pay at the first Change Date will not be greater than 9,500 %
or less than 5.500 %. Thereafler, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest § have been paying for
the preceding twelve months. My interest rate will never be greater than 13,500 %.

(E) Effective Date of Changes

My new intereat rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment begianing on the first monthly payment date after the Change Date until the amount of my monthly
payment chong e again.

{F) Notice =~ Changes

The Note Holosr wiil defiver or mail to me a notice of any changes in my interest rate and the amount of my
maitthly payment rstere the effactive date of any change. The notice will include information required by law to be
lgg:en me and alse Uie qile and telephone number of & person who will answer any question I may have rogarding

notice,

B. TRANSFER OF THF, PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Gecurity Instrument is ameaded fo read as follows:

Transfer of the Property r 1) Reneficial Interest in Borrower. If all or any part of the Property or any
interest in it is rold or trneterred (o4 if a beneficil interest in Borrower is sold or transferred and Borrower is not &
uatural person) without Leader's prior wnitten consent, Lender may, at its option. roquire imumediate payment in
full of all sums secured by this Secwiity !»strument, However, this option shall not bo sxercised by Lender if
exercise iz prohihited by federal law as of th: date of this Security Instrument. Lende. alsn shall not sxercise thie
option if: (8} Borrower causes to be submitid *5 Lender information required by Lender v evaluate the intended
transferee as if a new Joan were being mads to (r & ransferee; and (b) Lender reasonably detrrmines that Lender’s
security will not be impaired by the toan assumption and that the risk of a breach of any covenant or agroement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender muy charge a reasonable fes 28 a condition to Lender's
consent {o the loag assumption. Lender may also requirc ihe transforee o sign an sssumption agreement that is
acceptable to Lender and that obligates the transferee to keep 2'i D.e sromises and agreements made in the Note and
in this Sscurity Insirument. Borrower will continue to be cbligried under the Note and this Security instrument
unless Lendes relezses Borrower in writing.

If Lender axercises the option fo require immediste payment in fill, Lender ahall give Borrower notice of
acceloration, The notice shall provido a period of not less than 30 dayz-from the date the notice is delivered or
mailed within which Borrower must pay all sums sacured by this Security Insawnent. If Borrower fails to pay thsee
#ums prioy to the expiration of this period, Lender may invoke any remedies primiied by this Security Instrument

without further notice or demand on Borrowar.
('_'—“\

——
BY SIGNING BELOW, Borrower accepts and agrees to th
Rale Rider. —

id ycmnu coribyd in this Adjustable
S —

~ S D A ‘o
4 O S . VY {Seal)

Constanca L, Gilbext -Borrower
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