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L%L A . The mon(Zoris

- THIS MORTGAGE ("Security Instrumeat”) is given on September 25th, 1996
\\\_ MRHENDRAKUMAR PATEL and NIRUEEN PATEL, His Wife

a LAl ¥ oy LV
(“Borrower*}. This Security Instrument is given to L0 T 8
Castle Mortgsae, Inc. ‘ «}
. A
q
» nd whose \uy o 1

which is organized and existing under the laws of THE STATE (F JILINOIS

address is 1315 West 22nd Street, OGak Brook, Illinois 30521
{"Leadcr”). Borrower owes Lender the principal sum of

———————— o1
Dolars (1/.8. 8 100, 000,00 | N
This debt is evidenced by Borrower’s note dated the same date as this Securi’y Jastrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Octobér 1at, 2026
This Security Insirument secures (o Lender: {a) the repayment of the debt evidenced by the ot~ with interest, and all rencwals." '
extensions and medifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenar (s a1d_agreRments wnder thiy, :
Security Instrument and the Note. For this purpose, Borrower does hezeby mortgage, grant and cohyc‘, ¥ Tesdes the following -
described property located in CCOK County, Winois; -

1OT 4 IN BLOCK 14 IN ARLINGTON HEIGH1S GARDEN HOMESITES, A
SUBDIVISION IN THE NORTHEAST QUARTER OF SECTION 2, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,

ATTCLEVS HATORA
TWM: REVW Ol

One Hundred Thousand and no/100

08-09-228-029

which has the address of 1316 SOUTH EVERGREEN AVENUE, ARLINGTCON HEIGHTS {Street, Cley),
IHinois 60005 {Zip Cnde) {"Praperty Address"); S
rLLlums Singia Fgmily-FNMAFHLMC UNIFORM

INSTRUMEET Form 2014 9/20 ‘ :
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all eascments, appurtenances, and
fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrement as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and wil! defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subiuct to applicable taw or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may atlain priority aver this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents un vie Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mongage insurance premiums, if any; and (f) any sums payable by Bosrower to Lender, in accordance with
the provisions of paragzupl 8, in lieu of the puyment of mortgage insurance premiums. These items are calied "Escrow liems.”
Lender may, at any tine,-oricct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may reqrice for Borrower's escrow account under the federal Real Fstate Settlement Procedures Act of
1974 as amended from time to tiine, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applies to ths Funds
sels 2 lesser amount. If so, Lentor mav, at any time, collect and hold Funds in an amount no! te exceed the lesser amount.
Lender may estimate the amount of Funds “ue on the basis of current data and reasonable estimates of expendiures of future
Escrow ltems or otherwise in accordance with zpplicable law.

The Funds shall be held in an instite.ion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwion) «f in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Items. Lender may not charge Borrower for heidiag and applying the Funds, annually analyzing the escrow accoumt, or
verifying the Escrow Items, unless Lender pays Borrowdr interest on the Funds and applicable law permits Lender to make such

- a charge, However, Lender may require Borrower to pay a/one-time charge for an independent real estate tax reporting service

used by Lender in connection with this loan, unless applicabic, law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall nol be wouared to pay Borrower any interest or ¢arnings on the Funds.
Borrower and Lender may agree in wriling, however, that inlerest shafi be paid on the Funds. Lender shall give to Borrower,
without charge, ap annual accounting of the Funds, showing credits ari /lebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security {or all sums secured by this Securily Instrurnent.

If the Funds held by Lender exceed the amounts permitted to be held by appl.cable law, Lender shall account to Borrowar
for the excess Funds in accordance with the requirements of applicable law. If w2 zmount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bonowe: ip writing, and, in such case Borrower
shall pay to Lender the amount necessary o make up the deficiency. Borrower shall ricwc ap the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured bv this Security Instrument, Lender shal) prorisily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, priurto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ugrwsi the sums secured by
this Security Instrument.

3. Appilcation of Payments. Liniess applicable law provides otherwise, all payments received by Lescicr under paragraphs
1 and 2 shail be applied: firsi, to any prepayment charges due under the Note; second, to amounts paysble under puragraph 2,
third, to interest due; fourth, 1o principal due; and lasi, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shali pay them on time directly
to the person owed payment. Borrower shali promptly furnish to Lender ali notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a} agrees in

writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfactory 1o Lender subordinating the lien to
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: 3 this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
3 more of the actions set forth above within 10 days of the giving of patice.

S, Hazard or Property Insurgnce, Borrower shall keep the improvements row existing or hereafier erected on the
Property insured against foss by five, hazards included within ihe term “extended coverage” and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen: by Borrower subject 1o Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, abtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals thall be acceptable to Lender and shall include a standard mortgage clavse. Lender

-ghall have the right to hold the policies and renewals. If Leoder requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. In the event of loss, Borvower shall give prompi notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.
, Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, j¢ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econcmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunity-insirument, whether or rot then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does nol atzwe within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lencter may collect the inscizape proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrnier, vhether or not then due. The 3l-day perind will begin when the nolice is given.

Unless Lender and Borrowe: cherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moniuy pavments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquurey by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition *\al! pass (o Leader to the extent of the sums secured by this Security Instrument
immadiately prior to the acquisivion.

6. Occupancy, Preservation, Maintenance aad Protection of the Property; Borrower’s Loan Application; Leascholds.
Barrower shall occupy, establish, and use the Propert; ». Rorrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, uniess Lender otherwise agrees in wr'ting, which consent shali not be unreasonably withheld, or unless
extenuating circumslances exist which are beyond Borrower's comrol. Barrower shall not desiroy, damage or impair the
Property, allow the Property 1o deteriorate, or commit wasle on e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lend-r’s good faith judgment could result in forfeiture of the §,
Property or otherwise materially impair the licn created by this Security Ity ament or Lender's security interest, Borrower may
cure such a default and reinstare, as provided in paragraph I8, by causing t.c action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroveer’s interest in the Property or other material
impairment of the )ien created by this Security Instrument or Lender's security 1ieicst, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inferiruiiea or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by e Note, including, but not limited
to, represemations conceming Borrower’s occupancy of the Property as a principal residence. if chis Security Instrument 18 on a
leasehold, Rorrower shall comply with all the provisions of the lease. If Borrower acquires fuc title to the Property, the
leasehold and the fee title shali not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfonn the covenants and sgreements comamed in
this Security lostrument, or ther is a legal proceeding that may significantly affect Lender’s rights in ¢ Froperty (such as a
proceeding in bankrupicy, probate, for condemnation or forteiture or 10 enforce laws or regulations), then oo jer may do and
pay for whaiever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take aclion under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, wilh interest, upon notice from Lender to Borrower requesting -
payment.

8. Mortgage insurance. If Lender required mortgage insurance as a coadition of making the loan secured by this Security
Instroment, Barrower shall pay the premiums ruvquired to maintain the rortgage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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%5 cost fo Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender, If
£~ 7 substantially cquivalent morigage insurance coverage is not availeble, Borrower shail pay 1o Lender each moath a sum equal to

" *'{ub{ain coverage substantially equivalent to the mortgage instrance previously in effect, at a cost substantially equi'valent tothe

j’" one-twelfth of the yearly mortgage insurance premium being paid by Borvower when the insurance coverage lapsed or ceased 1o

a be in effect. Lender will nccept, use and retain these payments as a loss reserve in liev of mongage insurance. Loss reserve
. 3 payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount ard for the period
=y that Lender requires) provided by an insurer approved by .cnder again becomes available and is obtained. Borsower shall pay
~%= the premiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morgage

insurance ¢ads in accordance with any writien agreement between Borrower and Lander or applicable faw,

9. Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Praperty. Lender shall give
Bortower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conaection with any
condemnation or other iaking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be piaid to Lender.

In the event of atetal laking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then a2, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proprrty immediately before 1he taking is equal to or greater than the amount of the sums secured by this
Security Instrument imm-diz.ely before the taking, uniess Botrower and Lender otherwise agree in writing, the suins secured by
this Security Instrument shall Y reduced by the amrunt of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured inmruaiately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shr4l oe paid to Borrower. In the evemt of a partial taking of the Property in which the fair
market vaive of the Property immediatory hefore the taking is less than the amount of the sums secured immediately before the
1aking, uniess Borrower and Lender othervise agree in writing or unless applicabie law otherwise provides, the proceeds shall
be applied to the sums secured by this Secarit’ Ins.nument whether or not the sums are then due, o :

1§ the Property is abandoned by Borrower, o 1°, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is anthorized to collect and apply the proceeds, i 5is aption, either to restoration or repair of the Property or o the sums
secured by this Security Instrument, whether or not then duc '

Unless Lender and Botrower otherwise agres in wriing_any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred Lo in pacazenphis 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not « "v«liver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy {.ender 10 any successor in intercst of Burrower shall
not operate fo release the liability of the original Borrower or Borrower's 2ccessors in interest, Lender shall not be required to ¥
comsence proceedings against any successor in interest or refuse to extend tirie fGr payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any demand zaic by the original Borrower or Borrower's
successors in interest. Any [orbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrumem shall bind and benefit the successors ang assigns of Lender and Boncwer cubject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower v ha co-signs this Security -

Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to morig-ge, grant and convey that
Borrower’s interest in the Property under the terms of this Security Ynstrument; (b) is not personaily o%i’goted to pay the sums
sceured by this Security Instrusnent; and (c) agrees that Lender and any other Borrower may agree to extend; wodify, forbear or
make any accormmodations with regard to the terms of this Security Instrument or the Note without that Borruwer’s consent.
13. Loean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so thal the inlerest or ather Joan charges cotlected or to be collected in cornection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
10 lhe permitted limit: and (b) any sums already coliected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refond by reducing the principal owed under the Note or by making a diregt

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any :

prepayment charge under the Note,

14. Notices. Any notice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by first class mail unless applicabie law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall he given by first class mail to -
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Security Instrument shall be deemed 0 have been given to Borrower or Lender when given as provided in this paragraph.
.18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law end the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
v conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
% given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
+2 to be severable. ’

" 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

“3 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is niot a najural person) without
Lender's prior written consemt, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is probibited by federal 1aw as of the date
of this Security lustrument.

If Lender exerrises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 dayz fron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Z1 Rorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secuiity Instrument without funther notice or demand on Borrower.

18. Borrower's Fugk¢ to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security histrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for rcinistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of « judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which ther would be Jur vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any other covenants-or asreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atto neys’ fees; and (d) takes such action as Lender may reasonably requise 10 assure
that the lien of this Security Instrument, Lender’s rizhts in the Property and Borrower’s obligation 1o pay the sums secured by
this Security instrument shall continue unchanged. Ugon reinstatement by Borrower, this Security Instrument and the
obiigations secured hereby shall remain fully effective a; 1f no acceleration had occurred. However, this right to reinstate shall
aot apply in the case of acceleration under paragraph 17. '

19. Sale of Note; Change of Loan Servicer, The Note-ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice iv Zorrower. A sale may result in a change in the entity (lmown

,\-' 17. 'Transfer of the Property or a Beneficial Interest In Borrower. I all or any part of the Property or any interest in it

as the "Loan Servicer”) that collects monthly payments due under ti.¢ i<uts and this Security Instrument, There 3so may be onq',.,z \

or more changes of the Loan Servicer unrelated 1o a sale of the Note. ¥{ t%erz is a change of the Loan Servicer, Borrower will be;
given written notice of the change in accordance with paragraph 14 above L apnlicable law. The notice will state the name and &

address of the new Loan Servicer and the address to which payments should oe niade. The notice will also contsin any other &

information required by applicable faw,
20. Huzardous Substances. Borrower shall not cause or permit the presence, vee, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anysic else to do, anything affecting the

Property that is in violation of any Environmental Law, The preceding (wo sentences shafl ot apply o the presence, use, or

storage on the Property of smal! quantities of Hazardous Substances that are generally recogizzd o be appropriate to acrmal
residentizl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawavic or other action by any
goveinmental or regulatory agency or private party involving the Property and any Hazardous Substance or Bnvironmentel Law
of which Berrower has acrual knowledge. I{ Borrower learns, or is notified by any governmental or regulain;y authority, thai
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
alf necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 niless
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' {’hwilcahle law provides otherwise). The notice shall specify: (a) the default; (b) the mction required to cure the default; ..

Ac) a date, not dess then 30 days from the date the natice is given to Barrower, by which the default must be cured; and
5d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sumns
3 secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
{inform Borrower of the right to reinstate after ucceleration and the right to assert in the foreclosure proceeding the
"*}umn-existence of a default or any other defense of Borrower to aceeleration and foreclosure. If the default is not cured on
g or before the date specified in the notice, Lender, at its optlon, may require immediate payment In full of alt sums
~secured by this Security Instrwment without further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitled to coMect all expenses incurred in pursulng the remedies provided in this paragraph

21, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.,

<- il
o TR
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24. Riders t& this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, *lie ~ovenants and agreements of each such sider shall be incorporated into and shall amend and supplement
the covenants and agreemze'2 of this Security Instrument as if the rider(s) were a part of this Security Instrument. ,

[Check applicable box(es)]

[ Adjusiable Raie Ridex {2 Condomimium Rider (] 14 Family Rider

Graduated Payment Rider [_| Planned Unit Development Rider L] Biweekly Payment Rider
Rate Impravement Rider Second Home Rider

Balloon Rider
VA Rider Other(s) [specify]
' MORTGAGE RIDEZR

BY SIGNING BELOW, Borrower accepts ardt 7 grees to the: terms and covenants contained in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded wich 1. _
Witnesses: ' \ P ?
. A QE\: rJM oM l Cpmen - - *'_‘fc—(sgal)

"NAHENDRAKIMAR PATEL -Borower .

N 2RV ke Ppied. s

NIRUEZs PATEL . -Borrower a‘
)

(Seal) (Seal) g;

-Borrower -Bomw:_r:j
%ml/ County ss: ot

, & Notary Public in and for said countv. ard state do bereby certify

STATE OF ILLINOIS, ~
L fiﬁ LNdingigue o
that MAH

ENDRAKUMAR PATEL and NIRUBEN PATEL

o
' , personally kt dwn to me to pe hit\same person(s) whose namels)
subscribed 10 ihe foregoing instrument, appeared before me this day in pergon, and acknoyledged that THEY
N it therei .

signed and delivered the said instrument as THEIR free and vgluntary

Given under my hand and official seal, this  25th 199

My Commissi ires: : “
y Commission Expires ; —— "GFEICTAL SEAC
STEVEN C. CARBON

3 NOTARY PUBLIC, STATE OF HLINO'S
§ MY COMMISSION EXPIRES 3/18/37

Qo-emtu wsonet  PagnBofe  Form 3014 990




B I oot R




UNOFFICIAL COPY

MORTGAGE RIDER

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF
THE LOAN. DO NOT SIGN THE NOTE OR THE SECURITY INSTRUMENT
UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN MANENDRAXUMAR PATEL (THE
"MORTGAGOR") AND castle Mortgage, Ind{THE “LENDER")

R*OASTLE MORVGAGE, INC, .
THE MZ2RTGAGOR IS EXECUTING SIMULTANEQUSLY HEREWITH THAT CERTAIN MORTGAGE, DATED
SeEtember. [2M9_36 {THE "SECUHITY INSTRUMENT") TO SECURE A LOAN (THE "LOAN"} MADE BY
PRERIDEDEE R 3 N iN THE AMOUNT OF $100,000,00 TO THE
MOGRTGAGOR, EVILENCED BY A NOTE (THE "NOTE") OF EVEN DATE HEREWITH, IT 1S EXPECTED THAT THE
LCAN WILL BE PURCHAZEO DY THE 1LLINOIS MOUSING DEVELOPMENT AUTHORITY (THE *AUTHORITY"). IT
IS A CONODITION OF THE "2 KING OF THE LOAN THAT THE MORTGAGOR EXECUTE THIS RIDER.

iH CONSIDERATION OF THE ASCPECTIVE COVENANTS OF THE PARTIES CONTAINED IN THE SECURITY
INSTRUMENT, AND FOR OTHER S0O0D AND VALUABLE CONSIDERATION, THE RECEIPT, ADEQUACY AND
SUFFICIENCY OF WHICH ARE ACKNOWLEDGED, MORTGAGOR AND LENDER FURTHER MUTUALLY AGREE AS
FOLLOWS:

1. THE RIGHTS AKD OBLIGATIONS UF fHE PARTIES TO THE SECURITY INSTRUMENT AND THE NOTE
ARE EXPRESSLY MADE SUSJECT TO THIS RIDER. IN T*:5 EVENT OF ANY CONFLICT BETWEEN THE PRCVISIONS
OF THIS RIDER AND THE PROVISIONS OF THE SECURIT/ INSTRUMENT AND THE NCTE, THE PROVISIONS GOF
THIS RIDER SHALL CONTROL.

2, NOTWITHSTANDING THE PROVISIONS OF PAiWGPAPH 8 OF THE SECURITY INSTRUMENT, THE
MORTGAGOR AGREES THAT THE LENDER OR THE AUTHORITY, AS APPLICABLE, MAY, AT ANY TIME AND
WITHOUT PRIOR NOTICE, ACCELERATE ALL PAYMENTS DUE UND =R THE SECURITY INSTRUMENT AND NOTE,
AND EXCERCISE ANY OTHER REMEDY ALLOWED BY LAW FOR BREALZH OF THE SECURITY INSTRUMENT OR
NOTE, IF [A) THE MORTGAGOR SELLS, RENTS OR FAILS TO OCCUMY THE PRCGPERTY DESCRIBED IN THE
SECURITY INSTRUMENT AS HIS OR HER PERMANENT AND PRIMARY Re€iDVNCE; OR (B) THE STATEMENTS
MADE BY THE MORTGAGOR iN THE AFFIDAVIT OF BUYER (ILLINOIS HOUS!NG OEVELOPMENT AUTHORITY
FORM MP-6A} ARE NOT TRUE, COMPLETE AND CORRECT, OR THE MORTGAC OR FAILS TO ABIDE BY THE
AGREEMENTS CONTAINED IN THE AFFIDAVIT OF BUYER; OR (C) THE LENGER OR THE AUTHORITY FINDS ANY
STATMENT CONTAINED IN THAT AFFIDAVIT TO BE UNTRUE. THE MORTGAGOR UNDZA>TANDS THAT THE
AGREEMENTS AND STATEMENTS OF FACT CONTAINED IN THE AFFIDAVIT OF BUYEP ~RE NECESSARY
CONDITIONS FOR THE GRANTING OF THE LOAN.

3. THE PROVISIONS OF, THIS RIDER SHALL APPLY AND BE EFFECTIVE GNLY
AT SUCH TIMES AS THE AUTHORITY IS THE HOLDER DF THE SECURITY INSTRUMENT AND THe MOTE, OR
1S IN THE PROCESS OF PURCHASING THE SECURITY INSTRUMENT AND THE NQTE. IF THE AUTHORITY DOES
NOT PURCHASE THE SECURITY INSTRUMENT AND THE NOTE, OR IF THE AUTHORITY SELLS OR OTHERWISE
TRANSFERS THE SECURITY INSTRUMENT AND THE NOTE TO ANOTHER INDIVIDUAL OR ENTITY, THE
PROVISIONS OF THIS RIDER SHALL NO LONGER APPLY OR BE EFFECTIVE, AND THIS RIDER SHALL 8E
DETACHED FROM THE SECURITY INSTRUMENT,

_MORTGAGOR
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