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MORT\‘.\'AGE
THIS MORTGAGE IS DATED NOVEMBER 4, 1598, bsw.an RICHARD V, DREHOBL il AK/A RICHARD V.
DREHOBL and DEBORAH DREHOBL, HIS WIFE AS JOINT Y.#ANTS, whose address (s $302 SCOTT STREET,
AOSEMONT, IL 50018 {referred to below as "Grantor”); v PARK RIDGE COMMUNITY BANK, whose
address is 626 TALCOTT ROAD, PARK RIDGE, Il. 60068 (referrer 3 below as "Lender”).

GRANT OF MORTGAGE. For valuable conalderstion, Grantor mortgiges, ‘varranis, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rewt wioperty, together with all existing or
subsequently erected or affixed bulidings, improvements and fixtures; -a! pasements, righte of way, and
appurtenances; all water, water rights, watarcourses and ditch rights (Including ciock In utiiities with ditch or
irrigation rights): and all other rights, royalties, and profits relating 1o the real propaity, Including without limitation
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all minerals, oll, gas, geotheimal and similar matters, located in COOK County, S of ilinois (the "Resl -

Property™):

RESUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNBHIP 40

LOT 1 iN SCOTT STREET SUBDIVISION, BEING A RESUBDIVISION OF LOTS 1240 2 IN GIBSON'S "

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 10 THE PLAT

THEREOF RECORDED MARCH 12, 1987 AS DOCUMENT 87336314, IN COOK COUNTY, ILLINOIS,

The Real Property or ita address in commonly known a8 6302 SCOTT STREET, ROSEMONT, i §0018. The

Real Property tax identification number is 12-04-103-083.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Coramercial
Code. All references 10 doliar amounts shall mean amounts in fawful money of the United Statee of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
November 4, 1996, batween Lender and Grantar with a credit limit of $70,000.00, togather with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and subsiitutions for the Credi
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Agreement. The maturity date of ihis Mortgage is November 4, 2008. The Interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently ls 8.250% per annum, The
interest rate to be applied to the outstanding account balance shall be at a rate equal to the index, subject
however 1o the following maximum rate, Under no clrcumstances shall the interest rate be more than the
lesser of 20.000% per annum or the maximurm rate allowed by applicable law.

Existing Indebledness, The words “Existing Indebtedness® mean the indebledness described below in the
Existing Indebtedness section of this Morigage.

Granlor. The word "Grantor™ means RICHARD V. DREHOBL. 1| AX/A RICHARD V. DREHOBL snd
DEBORAH DREHOBL. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and acsommodation parties in connection with the Indebtedness.

improvementa. The word "improvements® means and includes without limitation ali existing and future
improvements, buivings, structures, mobile homes affixed on the Real Property, facliities, additions,
replacements and ooz construction on the Reat Property.

Indebtedness. The woru " viebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expended < advanced by Lender tn discharge obligations of Grantor or expenses incurred
by Lender {0 enforce obligationd of fArantor under this Mortgsge, together with interest on such amounts as
provided in this Mongage. Specifcaliv. without limitation, this Mortgage securas s revolving line of eredit
and shall secure not only the amount which Lender has presenily advanced to Granlor under the Credit
Agreement, but siso any Riture amcunis which Lender may advance fo Grantor under the Credit
Agreemen! within twenty (20) years from tha date of this Morigags io the same extent aa if such Riture
advance were made as of the dale of the execution of this Mortgage. The revolving line ot credit
obligates Lender to make advances to Granto( 80 long as Grantor compiies with all the terms of the
Credit Agreement and Reisted Documents. Such «dvences may be made, repald, and remade from time
to time, subject {0 the limitation that the total oulstardina balance owing at any one time, not including
finance charges on such balance at & fixed or variable reie or sum as provided In the Credit Agraemant,
any tempovary overages, oihar charges, and any amoums Zxpended or advanced es provided in this
paragraph, shall not exceed the Cradit Limit as provided in the, Crdit Agreament. it s the intention of
Grantor and Lender that this Morfgage secures the balance outstar.d'g under the Credit Agroemeani from
time o time from zero up to the Credit Limit as provided sbove snd i, irisrmediate bsiance. Al no time
shall the principal amount of Indeblednass secured by the Mortgage, 11 including sums advanced to
protect the securily of the Morigage, exceed $140,000.

Lender. The word "Lender” means PARK RIDGE COMMUN!TY BANK, lts suc.esiors and assigns. The
Lender is the mortgagee under this Mortgage.

The word *Mortgage” means this Morigage between Grantor and Lender, znd includes without
l!m:ta!lon all assignments arxi security interest provisions relaling to the Personal Property amt Rents,

Perscnal Properly. The words “Personal Propesty” mean all equipment, fixtures, and other aricles of
personal property now or hereafter owned by Grantor, and now or herealter attached or affixed to the Real -
Property; together with all accesslons, parts, and additions to, all replacements of, and all substitutions for, any

of such property, and together with all proceeds (Including without limitation all insurance proceeds and

refunde of premiums) from any sale or other disposition of the Property,

Property. The ward "Property" means collectively the Real Property and the Personal Propenty.

Real Properly. The words "Real Propenty” mean the property, interests and rights described above in the
*Grant of Morigage™ section.

Related Documents. The words “Related Documents” mean and include wlthout limitation ail promissory
notes, credit agreements, foan agreements, environmental agreements, guaranties, securily agreements,
mortgages, deeds of trust, and all cther instruments, agreements and documents, whether now or horeafier
existing, executed in connection with the indebtedness. ‘
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'3 (Coniinued)
iy Rents. The word "Renms” means all present and future rents, revenues, income, issues, rayaities, profits, and

+  other benefits derived from the Property.

3
;« THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
/% AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3)

“ PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excent as otherwise provided in this Morigage, Grantor shall pay to Lender ali
mund nttg’ s&cgr;ed hy this Mortgage as they become due, and shall strictly petform ail of Grantor's obligations
er this geYe.

POSSESSION AND JAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pessession and use of
the Property shall be yoverned by the following provisions: " '

Possession and uze, Untll in default, Grantor may remain in possession and control of and operate and
mar:age the Propety ¢7.a collect tha Rents from the Property. pe

to Maintain. Granie: s%all mainiain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenan. e necassary to preserve its value. :

Hazardous Substances. Tne te'ms “hazardous waste,” "hazardous substance,” "disposal,” *

"threatened release,” as usec i this Mortgage, shall have the same meanings as set torth
ehensive Environmental Rezponae, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
on 9601, et saq. ("CERCLA"), th Syperfund Amendmenis and horization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Matoriai Tran on Act, 49 L.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, et seg., of other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o ury of the foregoing. verma “hazardous waste™ and “hazardous
substance" shall also include, without limitaiior _netroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor rapresents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, gesera’son, manufacture, storage, treatment, d relesse or
threatened release of any hazardous waste or substancs b}( any person on, under, about o from the Propeﬂy;
(b} Grantor has no know! ﬁ;e of, or reason to believa riaf there his been, except as previously disclosed o
and acknowledged gg Lender in writing, () any use, feraration, manufacture, storaga, treatment, disposal,
release, or threatenad release of any h ous waste Or sui;stanca on, under, about or from the Propeni by
any prior owners or occupants of the Pwm or (i} any aza:al or threatened litigation or claims of any kind
by any person relating to such maftere; (¢) Except as ureviously disclosed to and acknowl by
Lander in writing, (i) neither Grantor nor any ienant, contre cter, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose ©f. of relerse any hazardous waste Or spbstance on
under, about or from the Property and (if} any such activity sa2li o8 conducted in compliance with all
applicable federal, &tate, and Iocal laws, reguiations and ordinances, 'ic'uding without limitation those faws,
regquiations, and ordinances descrived above. Grantor authorizes Lende: 21d its agents 10 enter upon the
Property to make such inspections and tests, al Grantor's expense, as..<shder may deem opriate 10
determine compliance of the Property with this section of the Monggge. lLny-ln mads by
to Ig o liabiity

ons or
Lender shall be for Lender’s purposes only and shall no be constru creay any r 8ib)
p @ representations and v‘mﬁf&" contalned hereiis

il

on the part of Lender to Grantor or to any othér person. Th
are based on Grantor's due diligence in investigating tha Property for hazarcnup veaste and h
substances. Gramor hereby (a) releases and walves any future claims apainst Lapier for indemnily or
contribution in the event Grantor becomes liable for cleanup or other costs under ary auch laws, and™ (b)
ggrees to Indemnify and hold harmless Lender against agg( and aill claimae, losses, ((glilities, damages
g\egaﬁies and expenses which Lender may directly or indirectly sustain or suffer resufting srem a breach o

saction of the Mon or as a con ence of any use, ?aneraﬁnn. manufaciure, sorags, disposat,
release or threatened rel'easeH occurring prior 1o Grantor's ownership or interest In the Property, whether or not
tha same was or should have been known to Grantar. The provisions of this section of the Morigage
Inchuding the obligation to indemnify, shall survive the dayment of the Indebtedness and the satisfaction and
reconveyance of the len of this Mortgage and shall not be alfacied by Lender's acquisition of any interest in
tha Property, whether by foreclosure or otherwise.

Nuissnce, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping ot or waste on or 16 the Property or any portion of the ?ro&erty. Without timiting the generalty aof the
forePomu. Grantor will not remove, or grant t0 any other pa @ right to ramove, any timber, minerals
{including oil and gas), soil, gravel or rock products withiout the prior written consent of Lender.

Aemoval of Improvemants. Grantor shall not demolish or remave any Improvements from tha Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender 10 replace such improvements w
impravements of at least equal value.

--Lender's Right to Enier. Lender and its agents and rapreseniatives may enter upon the Resl P?any at st
roasonable ttmes 10 attend to Lender's interests a'ﬂgp;n inspect the yF'mparty“%“r purposes Grmoﬂs
compiiance with the terms and conditions of this Mortgiage. ‘

Compiiance with Governmeniai Requirements. Grastor shall promptly comply with all laws, ordinances, and
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regulations, now or hereafter In effect, of all governmental authorities applicable to the use or oc&gnancy of the
Property. Grantor may contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, including opriate apPeals. 80 long as Grantor has notified Lender in writing prior to
doing so and so Iona as, in Lender's eole opinion, Lender's interests In the Propesgr are not jeopardized.
t‘fOl egtr lr_ré.a":q{j é?%ui'l:?ef e{:ntor 10 post atequate security or & surety bond, reasonably satistactory to Lender, to

Duly 1o Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably nacessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable &li
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of aif ar any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, benedficial or equitable; whether voluntary or
involuntary; whethor by cutright sale, dead, instaliment sale contract, land contract, contract for dead, leasehold
interest with a term ¢:cater than three (3) years, lease-aption contract, or by sale, assignment, or transfer of any
beneficial interest in 0. tr any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property interes.. I any Grantor I8 & corporation, partnership or limited liabillly company, transier aiso
includes any change in ownarip!n of more than twenty-five percent {25%) of the voting stock, parinership Interests
or limited liabllity company intercetd, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is preh.Gited by federal law or by [llinois law.

'{‘?‘:‘Egg g:ﬂn LIENS. The following roviziong refating to the taxes arnd Hens on the Property arg a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroli taxes, special
taxes, assessmeants, water charges ano axwar service charges levied againgt or on account of the F‘roperty.
and shall pay when due all claims for worls done on or for services rendered or material fumished to the
Property. Grantor shall maintain the Properv ‘ree of all lians having priority over or equal 1o the interest of
Lendsr 'under this Mortgage, except for the lic: of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otneris2 provided in the following paragraph.

m To Contest. Grantor may withhold payment ¢t am tax, assessment, or clalm in conneclion with a good
dispute over the obligation to pay, 8o long as Lencer's interest In the f’rgpeﬂy is not dized. i alien
arises or is filed as a resuit of nonpayment, Grantor sha'. within fiteen (15) days after the lien arises or, if a
lien s filed, within fifteen (15) days after Grantor has nolic % the filing, secure the discharge of the ilen, or if

uested 'by Lender, deposit with Lender cash or a sulfliznt corporate surety bond or other security

stactory 10 Lender in an amount sufficient 0 discharge the ‘ea 2lus an* costs and attorneys' faes or other
charges that could accrue as a result of a foreclosuse or sals-under the lien. In any contest, Grantor shall
defend iteell and Lender gnd shall satiu!z any adverse judgment [iefo.e enforcement against the Property.
Grantor shall name Lender 3s an addiional obligee under any -aiiety bond furnished in the contesi

proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satis«arinty evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement ol the taxes and assessm against the Property,

Notice of Conatruction. Grantor shall notify Lender at least fifteen {15} days before an|y work is commenced,

any aervices are fuinished, or any materials are supplied to the Propenty, if any mechan’.;’ lien, materiaimen'’s

lien, or other lien could be ed on account of the work, services, or materials, Graatar wil upon request

gffkgng?:n;u’mm%eﬁuer advance assurances satisfactory to Lender that Grantor can 874 will pay the cost
¢l :

;ROPERTY DAMAGE INSURANCE. The foliowing provisions refating to insuring the Property are a par of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extanded coveraﬁ endorsements on a replacement basis for the full Insurable value covering all
lr?tgrovemems on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shail defliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage witl not ba canceiled or diminlshed without &
minimum of ten (10) days’ prior written notice to Lender and not contamisg any disclaimer of the Insurer's
fiabifity for failure to give such notice, Each insurance policy aisc shall include an endorsement Gmevidlng that
coverage in favor of Lender will not be In;?dred in any way br%gny act, omission or default of Grantor or an
other person.  Should the Real Prope any time become focated in an area designated by the Director
the Federal Emerm Management Agency as a special flood hazard area, Granlor agreas to obtain and
maimain Federal F insurance, 10 tha extent such ingurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpald principat balance of the'loan, or tie maximum Hmit of
coverage that is avaliable, whichever is less.

Application of Proceeds. Grantor shali promdptly nmb?htender of any loss or damage to the . Lender
may make proof of loes if Grantor falls 10 do 8o within fiteen (15) days of the casuafiy. or not
Lender's security is impaired, Lender may, & its election, &pply the proceeds to the reduction of the
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indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |f
Lender elects to apply the proceeds to restoration and repair, Grantor shall rapair or replace the damaged or
destr Improvements in & manner satisfaciory to Lender. Lender shall, upon satisfactory proot
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or resioration it
Grantor is not in default hereunder. Any proceeds which have not besn disburged within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortg, then to prepay accrued interest, and the remainder, If
any, shall be applied to the principal balance of the indebtednegs. If Lender hoids any proceeds afer
payment in full of the Indebtedness, such proceeds shall be pald 1o Grantor.
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Unexpired Insurance &t Sale, Any unexpired insurance shall inure to the benefit o, and pass o, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale hekl under the
provisions of this Marigage, or at any foreciosure sale of such Property.

Isnce with Existing Indeblednese, During the period in which any Existing Indebtedness described
below is in effect, t:orrt]t_n\| ance with the insurance provisions contained in the instrument evidencing such
Existing (ndehadness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compadne with the terms of this Mortgage would constitute a duplication of insurance requiremant. If
any proceeds frum the insurance become payable on loss, the provisions in this Mortgage for division of
ﬁ:doggteaddsn es'gall “pply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY LEWZ<R. If Grantor fails 1o comply with any provislon of this Mortgage, inciugierm any
obligation to maintain Exisine indebtedness in good standing as required beiow, or if any action or proc I8
commenced that would materizv alfect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take ar-action that Lender deems appropriale. Any amount that Lender expends in so
doing will bear Interest at the rate provided for in the Credit Agreement irom the date incurred or paid by Lender
the date of t by Grantor. Als.ch expenses, at Lender's optlon, will (a) be gayable on demand, (®) b
added tc the balance of the credit line and he apportioned among and be payable with any instaliment payments
to became due during either Béi) the term «f ary applicable insurance policy or {li) the remaining term of the Credit
Agreement, or '&c} be treated as a balipcm rayment which will be dug and payable at the Uredit Agreement’s
maturity. This Mortgage aiso will sacure pavant of these amounts, The rights provided for in this paragraph
shai! be in addition t0 any other rights or any remedizs 10 which Lender may be entitied on account of the defauit.
Arg such action by Lender shall not be construea o5 curing the default 80 as 10 bar Lender from any remedy tha
it otherwise would have had. :

gonr{tmm; DEFENSE OF TITLE. The following prov.sions relating to ownership of the Property are & part of this
gage.

. THle. Grantor warrants that: {a) Grantor holds good (uv. marketable title of recosd 1o the Property in fee
simple, frae and clear of all liens and encumbrances other tiar, those set forth In the Rea! Pr description
or i the Existing Indebtedness section below or in any tle irsirance policy, title report, or final title opinion
issued in favor ¢f, and accepted by, Lender in connection with. tuis Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Morigage to Leiuar.

Defense of Title. Subject to the exception in the paragraph above, Gruator warrants and will forever defend
the titie to the Propen?' against the lawful claims of ali peraons. In t'.2 event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under vhic Monga?o. Grantor shall d

the action at Grantor's expense. Grantor may be the nominal party in such =roseading, but Lender shail be
entitled to participate in the proceeding and to be repregented (n the praceeLEnc hy counsei of Lender's own
cholce, and Grantor will deliver, or cause to be deliverad, to Lender such instrunents as Lender may requost
from time 1o time to permit such participation,

Compllance With Laws. Grantor warrants that the Praoperty and Grantor's use of tie e anerty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities. :

-~ BISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness”) are & part of this Mortgage. :

Exialing Lien. The lien of this Mortgage securing the Indabtedness may be secondary and inferior to an
existing fien. Grantor expressly covenamte and agrees t0 pay, or see 10 the payment of, the Existing
Indebtedness and tc prevent any defauit on such indebtedness, any default under the Instruments evidencing
such indebiadness, or any default under any security documents for such indebtednass.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricrity over this Mort&aEe by which that agresment Is modified, amended
extended, or renewed without the ﬁrior writlen consent m&m. Grantor shall neither request nor accapt
any future advances under any such security agreement without the prior written consent of Lender,

. CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Morigags.

ication of Nel Proceeds. If alt or any part of the Property is condemned by aminent domain proceedings
of by any proceeding or purchase in lleu of condemnation, Lender may at its election require that all or any
gc'm of the net proceeds of the award be appiied to the Indebtedness or the repair or reatoration of the

operty. The net proceeds of the award shall mean the award after payment of ail reasonabie costs, -
expenses, and attorneys’ fees Incurred by Lender in connection with the condamnation. ‘

Proceadinga. f any proceeding in condemnation s filed, Grantor shall promptly notify Lender In writ \ ,
rantor s?%’! gmy!gtake augh stops as may be necessary 10 dafer?c’l thglgcti?'nwand obtaln thon?w:‘rm
rantor may the nominal in such proceeding, but Lender shall be entitted to particl n the

proceeding and to be repr od in the proceeding by counsel of its own choice, and Grantor wiil deliver ar

N
Glb.
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33‘;’1?3 ;;gt i%?\ delivered to Lender such instruments as may be requested by it from tima to time 10 permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and ChlrsLu. l’#:on requsst by Lender, Gramtor shall axecute such documents in
addition to this Mungaga and take whatever other acfion is requested by Lender lo perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as dascribed below to?Bthar
with all expenses incurred in recording, perfacting or continuing this Mortgage, including without ilmitation all
taxes, fees, documentary stamps, and other chasges !or recording or rogistéring this Mortgage.

Taxes. The following shall constitute taxes 10 which this section applies: (a) a fic tax upon this type of
Mmga&e or upon alt or :.!lg part of the indebtecness secured by this Mortngg?; ) it spacific tax on Grantor
which Grantor is authorized or required to deduct from paymenta on the | ednest secured by this !gae of
Morigage; {C) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
A?reement; and (d) a specific tax on all or any postion of the indebtedness or on pityments of princigal and
interest made %y Grantor. :
Subsequent Taxns, If any tax to which this section_appiles is enacted subseqgtient to the date of this
Mortgage, this cvent shall have the same effect as an Event of Default (as defined below), and Lender may
exerciee any or al 2f it available remedies for an Event of Default as provided below uniess Grantor either
L.'g' pays the tax before it becomes definquent, or uﬁ) contests the lax as provided above in the Taxes and
h (;Tesn %%gtion and depoa'ty: with Lender cash or a sufficient corporate surety bond or cther security satislactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
security agreement are a part ¢f«is Mortgage. .
Secusity Agreement. This instrumert shafl constitute a securtn‘.l agreement to the extent any of the Property

constitutes fixtures or other personal prenenty, and Lender shall have all of the rights of a sacured party under
the Unitorm Commercial Co(?g as atmep‘r tdwnf?om time to time. ont

Security Interest. Upon request by Lerde’, Grantor shall execute financing statenents and take whatever
other action is requested by Lender 10 i#iidct and continue Lender's security interest In the Rents and
Personal Property. In addition 1o recording %r's Mortgage in the rea! propsrty fecords, Lender may, at any
time and without further authorization from Grartor, file executed counterparts, copies or reproductions of this
Mgnnpa?e a#l a financing statement. Grantor shall ainburse Lender for all expenses incurred in perfecting os
continuing

is securlty Interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a placae reasonaply convenient to Grantor and Lender and make it available to Lender within three (3) days
aher receipt of written demand from Lender,

Addresses. The ma_iiin? addresses of Grantor (debtor) a7d Lender (secured party), from which information
concerning the security (nterest granted by this Morigage ma' I'e obtained (each a8 required by the Uniform

Commercial Code), are as stated on the first page of this Mortus >z,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pant of this Morgage. !

Further Assurances. At any time, and from time to time, upon request of | ender, Grantor will make, execute
ang deliver, or will cause to be made, executad or delivered, to Lender .ur ‘o Lender's designea, and when
%uested by Lender, cause to be filed, recorded, refiled, or rarecorded, &4 m¢ case may be, at such limes
in such offices and placea as Lender may deem appropriate, any and ali fLch Mol , Goeds of trust,
security deeds, security ?reements, financing statements, continuation statsrient= instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender he necessary or desirable
in order to effectuate, complede, perfect, continue, or preserve (a) the obligations o Ziriator under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} the liens and sacurity intwsats created by this
ortgage on the Property, wirether now owned or hereafler acquired by Grantor. Uilese rrohibited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all cnsi=-and expenses
incurred in cannection with the matters referred to In this paragiaph. 5

Atorney-in~Fget. 1 Grantor fails to do any of the things referred 10 In the preceding paragrarg:, Lender may
do 8o for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hergby
irrevocably Wms Lander as Grantor's attorney-in-fact for the purpose of making, axacugg'q. deliverln?d
filing, recording, and doing all other things as may be necessary or desirable, in Lendar's solé apinion,
accomplish the matters referred to in the precading paragraph.

FULL. PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and

otherwise orms all the ohligations im upon Grantor under thls Mortgage, Lender shell execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable stat of ermination of any financ!

statemant on fila evidencing Lender's security interest in the Rents and the Personal Property. Grantor wiil pay,

g&minad by applicable !aw, any reasonable termination fee as determined by Lender from time to time. I,
aver is made by Grantor, whether voluntarily or otherwise, or by quarantor or by any third party, tin

tha indebtedness and therealter Lender Is torced to remit the amount of that payment (a) to Grantor's trustee in

pankrupicy or 10 a:x similar person under anJ federal or state bankrupicy law or law for the relied of debitars, (b)

by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lenhder of

any of Lender’s property, or (¢) brae;aasnn of any settlement or comprise of annydclalm made by Lender with

¢ ﬂm:fudlnﬂ without limitation Grantor), the indebtedness shall be considered unpsaid

enforcement of this Mortgage and this Morigage shall continue to be effective or shall be

may be, noiwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement
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55 evidencing the Indebtedness and the Property will continue to sacure the amount repaid or recovered to the same
7 extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
i judgment, decree, order, settiement or compromise relating to the Indebtedness or 10 this Morigage.

DEFAULT. Each of the following, at the option of Lender, shait constitute an event of default {"Event of Defauit”)
under this Mortﬂags: (a) Grantor commita fraud or makes a material misrapresentation at any lime In connection
with the credit ine account. This can include, for example, a false statement about Grantor's income, assets
ligbiiities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms ol
the credit ling accoun. (c) Grantor's action or Inaction adversely affects the collateral for the credit line accoum or
Lendet's righs in the colfateral. This can inciude, for exampia, fallure to maintain requited insurance, waste of
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwalling, creation of a lien on the dwel(ln% without Lender's permisalon, foreclosure by the holder of
ancther fien, or the use of funds or the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the nccurrance of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition ‘0 any other
rights or remedies 7 rovided by taw:

Accelerste Inds’edness. Lender shall have the right at Its ontion without notice to Grantor to declare the
mﬁ eldm{gbptgdrm immediately due and payable, including any prepayment penalty which Grantor would be
Y.

UCC Remedies. With cespect to all or any part of the Personal Property, Lender shall have alt the rights and
remadies of a secured wary under the Uniform Commercial Code.

Collect Rents. Lender shis" rave the right, without notice tc Grantor, 10 take possession of the Proparty and
ccllect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the indeb~dness. In furtherance of this ﬂ?m. Lender may require any tenant or olher
user of the Pro to make pevrenis of rent or use fees directly to Lendes, I the Rents are collected by
Lender, then Granior irrevocably Zesionates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereof In the nume of Grantor and to ggamlate the same &nd coliect the procesds.
Pa ts by 1enants or other users to Lender in response to Lender's demand shall satisty the obligations for
whick the paymenis are made, whether or not any proper grounds for the demand existed, Lender may
exercisa its rights under this subparagraph en¥ in person, by agent, or through a receiver.

‘Mortgagee In Possession. Lender shall have i right to be placed as mongggea Jn possession or to have a
receiver appointed to take possession of all or any rat of the Property, with the power to prctect and greearve
the Property, 10 operate the pracedlnﬁ for sclodure or sale, and fo collect the Renits trom the ropio_gy
and apply the proceeds, over above the cosl ol the receivership, against the Indebiadness. I}
mortgagee in sion or recelver may serve withoyt bond if permitted by law. Lender's right to the
appointment a receiver shall exist whether or nol Yw ent value of tha Proparty exceeds tho
;ecgipvtg?nesa by & substantial amount. Empioyment by Lerde. zhall not disqualify a person from serving a¢ a

u"-‘:’ad'lglrd Foreclosure. Lender may obtain a judiclal decree fcracioging Grantor's Interest In all or any part of

Deficiency Judgment. [f permitted b icable law, Lender may ohtain a judgment for any deficlenc
remlninngy in the indebtedness due 10 Lgn e?l after application of ail ar%oum racejlv from the az?gmin of thg
rights provided In this section,

Othar Remediea. Lender shall have all other rights and remedies proviged in. this Mortgage or the Credit
Agreement or available at law or in equity. : .

Sale of the Property. To the exient permitted by applicable law, Grantor hereby 'vaives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall bu froe 20 sell all or any pant
of the Property together or separately, in one sale or by separate sales. Lender shali he cntitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shali give Grantor reasonable notice of the time and place of any rublic saie of the
Personal Property or of the time after which anr private sale or othes intended disposition of the Personal
m oirs &? be r?&?e' Reasonable notice shall mean notice given at least ten (10} days before the time of

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the ‘8§ otherwige to demand strict comcrllanca with that provision
or other provision. Election by er 10 pursue any remedy shali not exclude pursult of any other
r , and an election to make expenditures or take action to perform an obligation of Grantor u thia
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise is
remedies under this Mortgage.

Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
12 , Lender shall be entitled 10 recover such sum as the court may adl{udge roasonable as attorneys
& Trial and on any appeat. Whether or not any court action is involved, all reasonable axpenses incurred
y Lender that in Lender's opinion are necessary at any time {or the protection of its inlerest or the
enforcement of As rights shall become a part of the Indebledness payable on demand and ghall baar interest
. from the date of ex ture untll 1 at the rate provided for in the Credit Agreament. Expenses w
. by thin paragraph include, without limitation, however subject o any limits under athcahle law, L '8
attorneys’ fees and Lender's legal expenses whether or not there ia & lawsuit, including attomeys' fees for
bmkm;nc? proceedings {including efforts to modily or vacate any automatic stay or Injunction), g and
any anticipated post- collection services, the cost of searching records, obtalning titie repons
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(!nclu_digg foreciosure repo surveyors' 1 , and apr{rraisat foas, and title insurance, to the axtent
W,

ns elporta
by applicable iaw. &rantor aiso will pay any court coats, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation aar
notice of default and any notice of sale to Grantor, shail be in writing, may be Ha sent by telefacsimiiie, and shall
be etiective when actually delivered, or when deposited with a natlonally recognized overnight courier, or, if
malted, shall be deemed effective whon deposhied in the United States mall first class, centified or registered mail,
postage :f)(r:patd. directed to the addresse%shown near the beagirning of this Mort . Any party ma change its
address for notices under this Moitgage by glving formal written notice to the other parties, spec that the
, Purpoae of the notice is to change tha party’s address. All coples of notices of foraciosure from the er of any
ien which has priority over this Morigage shall be sent to Lender’s addrass, as shown near the beginning of this
Mortgage. For natice purposes, Grantor agrees 10 keep Lender informed at il times of Grantor's current address.

MISCELLANEOUS PROVISIONS. Tha following miscellanecus pravisions ara a pan of this Mortgage:

Amendmants. “his Mortgage, together with any Related Documents, constitules the ertire underatanding and
AT o ST e S i B s iy & o b8 o
bound E? the afterzuon or amendment.

Applicable Law. T.ds #%ortgage has been delivered to Lender and accepted by Lender in the Siate of
Mincis. This Mortgage 572! be governed by and construed in acccrdance with the iaws of the Siate of
llinole,

bt ol bt § i 0 TR

Caption Headings. Caption neadings in this Mort are for convenience purposes onfy and are notto be

used to interpret or define the provis’ons of this Mortgage.

m. Thers shall be no m&rPer uf the-interest or estate created by :his Mortgage with any other interest or
o sgnitn %tteenl:{grpeny &t any time hel by or for the benefit of Lender In any capacity, without the written
c o .

Multipla Parties. All obligations of Grantar viiaar this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grasio.. This means that @ of the persons signing below is
responsibie for all obligations in this Mortgage.

w«% it a court of competent jurisdictior finds any provitlon of this Mortgage to pe invalid or
unenforceable as to any person or circumstance, av.n finding shall not render that provision invalid ot
unenforceable as 1o any other persons or clrcumstances. - if feasible, any such offending %ovlslon ghalt be
deemed to be modified to be within the limits of enforcecbty or val dity, however, if the affending provision
cannot be so modified, it shall be stricken and alf other pra.siors of this Mortgage in all other respacts shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in <*e Mmqage on transfer of Grantor's Inter
this Montgage shall b?binding Jﬁﬁ'n and inure to the benefit of the pan'es, their successors and assigne. |
ownership of the Property becomeas vested in a person other than Giantzr, Lender, without notice 1o Granor
may deal with Grantor’s successors with _reference to this Morigage snd the Indebtedness by way
!orbaararrtlc;:r extension without releasing Grantor from the obligations of o Mortgage or llabllity under the

Time s of the Essence. Time is of the essence in the performance of this Mortrigs.

Waiver of Homestead € n.  Grantor hereby relsases ani waives all rictaa and benefits of the
homestead exempiion lawe of the State of lllinois 2 to all indgbteances 8acured by s Mortgage, :

Waivers and Consents. Lender shail not be desmed to have waivec! ant rights under thip sAortgage (or undes
the Related Documenm? unless such waiver is In writing and signed by Lender. No dslay o~ omission on the
pafl of Lender in exerc sln&'anﬁ g?ht shail ate as a walver o! such right or any other Jdnt. A walver by
any party of c?rpmvision of this R:;Pa shall not constitute a waiver of or prejudice the party™ yé jht otherwise
to demand strict compliance with that provision or any omelltrul:fow:;lon. 0 prior walver by Lender, nor any
course of deaiing between Lender and Gramor, shall consilitute a waiver of any of Lender’s rlg_lhts or any of
Grantor’s cbligations as to any future transactions. Whenever consant by Lender Is required in this Mortgage,
the ”’a"ﬁ"v% such consent uy Lender in any instance shall not canstitite continuing consent to subsequent
instances where such congent is required.

\I.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
£AANTOR AGREES TO ITS TEAMS.

1!

.

It T

STATE OF o (WRINT SRS

COUNTY OF COOK

On this day before me, the undersigned Notary Fublic. personaily appeared RICHARD V. DREHOBL Nl AM/A
RICHARD V. DREHOBL and DEBORAH DREMOBL, (0 nie known 1o be the Individuals described in and who
executed the Mortgage, and acknowledged that they wigiisd the Mortgage as their free and voluntary act and
deed, for the uses and purposes thereln mentioned.

Given under my hand snd official sesl this LB day of "0V - ,199¢,

By_duls o ' Residing at — Thnbe @idce
Nolasy Public in and for the State of __000ungee
My commission expires 5/| ¢ fag

&S
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