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This Aesignment of Rents prepared by: -~ CHARTER NATIONAL BANK AND TRUST
2200 W, HIGGINS ROAD
HOSFMAN ESTATES, IL 60194

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 23, 1996, between OTTO M. FRISCHOLZ end PATRICIA
A. FRISCHOLZ, whose addreas is 7185 GLENWQOD LANE, HAMDVER PARK, IL 60103 (referred to beiow as
"Grantor”); and Charter National Bank and Trust, whose add/ess is 2200 West Higgins Road, Hoffman
Esiates, . 60195 (referred {0 below as "Lender").

ASSIGNMENT. For vaiusbie consideration, Grantor assigrs, grants 4 Cantinuing security interest in, and
conveys 1o Lender all of Grantor's right, title, and Intereat in and to the Nunt3 from the. following descr!bed
Property focated in COOK County, State of Minols: : .

LOT 2 IN BLOCK 27 IM HANOVER HIGHLANDS UNIT 4, IN PART OF THE NORTHEAST QUARTER OF
SECTION 31, AND THE SOUTHEAST QUARTER OF SECTION 30, TOWNSH!P <\ NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERL.OF REGISTERED IN{A
THE OFFICE OF THE REGISTRAR OF TITLES ON DECEMBER 18, 1864 AS DOUUMENT NUMBER
LR2187451, IN COOK COUNTY, ILLINOIS. E
3

The Rea! Properly or ils sddress is commonly known as 7185 GLENWOOD DRIVE, HANOVER PARK, IL T
66103. The Real Property tax identification number is 07-31-212-002. i

DEFINITIONS. The lollowing words shall kave the jollowing méanings ‘when used in this Assignment. Terms not g\;
otherwise defined in this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial { >
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America. v ‘

Assignment. The word "Assignment” means this Assignment of Reats between Grantor and Lender, and
Includes without Himitation all assignments and security interest provisions relating to the Rents,

Credit Agreement. The word "Note™ means the revolving line of credit agreement dated October 23, 1996,
between Lender and Grantor with a credit imit of $108,300.00, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum. The inlerest rate 1o be applied to the outstanding account balance shalt be at a rate 0.500
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instrument now in force.
No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreesment,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauit
shall have occurred under this Assignment, to collect ang receive the Rents. “For this purpose, Lender is hereby

given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of thig
Assignment and directing ail Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property, demand, collect and receive

fram the tenants or from any otheéc?ersons liable therefor, al! of the Rents; institute and carry on all {egal

procesdings necessary for the protection of the Property, including such proceedings as may be necessary to

{ﬁcoger p%sesston of the Property; collact the Rents and remove any tenant or tenants or other persans frem
e Property.

Maintain the “roperty. Lender may enter upon the Property to maintaln the Property and keep the same tn

repair; 1o pay e, costs therof and of all services of all employees, including their equipment. and of all

pa
continuing costs and expenses of _maintainin% the Property in proper repair and cendition, and also to pay alt
taxes, assessmerts and water utiiities, and the premiums on fire and ather insurance effacted by Lender on

th.e Property.
Compllance with Lawe. ‘_ender may do any and all things to execute and comply with the lawa of the State of
fllino's and also all othar Jawe. rules, orders, ordinances and requirements of aii other governmental agencles

affecting the Property.
Leass the Properly. Lender mey rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lendur 7azy deem appropriate.

Employ Agents. Lender may engaps cuch agent or agents as Lender may deem appropriate, either in
Lenderrs ngafne ar in Grantor’synamg. ;?o rent and manage the Property, including the coﬂecﬁon and application

of Rents.

Other Acts. Lender may do all such other inis
a?gopriale and may act exclusively and soieiy
of Grantor for the pirposes siated above.

No Requirement to Acl. Lendar shali not be rai-.ired to do any of the fo_regolng acts or things, and the fact
that Lender shall have performed one cr more of the iegoing acts or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and exRenses incurred Gy Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenscs«wom the Rents. Lender, In its sole discretion,
ghal! determine the application of any and all Rents received by it; nowever, any such Rents recelved by Lender
which are not applied to such costs anc expenses shal) be agpheo 10 the-!ndebtedness, All expenditures marie by
Lender under this Assignment and not reimbursed from the Rents shall hecome a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with-in'erest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due_and otherwise performs al! the
oblipations mgf)qsed upon Grantor under this Assignment, the Note, and the Felated Documents, Lender shall
execute and defiver to Granter a suitable satisfaction of this Assignment and suitabhe statsments f tesmination of
any financing statement on file evidencing Lender's security interest in the Rents and the Prapesty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable lavr. |', however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party. <102 indebtedness end
thereafter Lender is forced to remit the amount of that payment (a) 1o Grantor's frustee {n Lankrupicy or to any
similar person under any tedera) or stale bankruptcy law or law for the reliet of debtors, Oy reasen of any
judgment, decrea or order of any court or administrative body having jurisdiction over Lender or ay of Lender's
roperty, or (¢} bY reason of any Seftlement or compromise of any claim made by Lender vwith any claimant
including without limitation Grantor), the Indebtedness shall be considered urpaid for the purpose of enforcement
of this Ass;gnmem and this Assignment shall continue to be eftective or shall be reinstated, as the case may be,
notwitnstanding any cancellation of this Assignment or of any note or other instrument or agreement evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same extent as

1ps and acts with respect 10 the Property as Lender may deem
'a_the place and stead of Grantor and to have all of the powers

that amount never had been origmatfr received by Lender, and Grantor shall be bound by any judgment, decres, -

order, settiement or campromise retating o the Indebtedness or to this Assignment,

EXPENDITURES BY LENDER, If Grantor fails to comply with any provision of this Assignment, or if any action or
roceeding is cormenced thot wouid materially affect’ Lender's intesests in the Propertx. Lender on Grantor's
ehalf may, but shaii not be required to, take any action that Lender deems apgropriate. ny amount that Lender

expends in 8o doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. Al such expenses, at Lender's optlon, wilt (a) be payable on demand, (b}

be added to the balance of the credit fine and be apportioned among and be payable with an ingtaliment

glayments to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of
¢ Note, or (c) be treated as a balloor payment whirt will be due and peagable at the Note's maturity. This

Assignment also will secure payment of these amounts. The rights provided for in this paragraph shalt be In

addifion 10 any cther rights or any remedias to which Lender may be entitied on account of the default. Any such

action by Lender shall not be construed as curing the defauft 8o as to bar Lender from any remedy that It
otherwise would have had.
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10-23-1986 ASSIGNMENT OF RENTS Page &
Loan No 504647566 (Continued)

L fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurved
by Lender that in Lender's opinion are necessan‘ at any time for the protection of its intetest or the
enforcement of its rights shall become a é)an of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this

e B

Faragraph include, without iimitation, however subject 1o any limits under alppiicable aw, Lender's attorns '

eas and Lender's legal expenses whether or not there is a lawsuit, including att_orne'ys fees for bankruptcy

proceedings (inciuding eiforts to modi'y or vacate any automatic stay or injunc on‘I appeals and any

s anticipated post-judgment collection services, the cast of searching records, obtaining t fe reporis (including

} foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, 1o the extent permitted by
applicable law. Grantor also will pay any court costs, in zddition to afi other sums provided by law.

MISCELLANEQUS PROVISIONS. The foliowing riiscellaneous provisions are a part of this Assignment:

Amendmenta. This Assignment, together with any Related Dacuments, constitutes the entire understanding
and agreement of the pariies as 1o the matters set forth in this Assignment. No alteration of or amendment to
this Assignmant shall be effactive uniess glven in writing and signed by the party or parties sought to be
charged or.sound by the alteration or amendment,

Applicable Low.~This Assignment has been delivered to Lender and accepted by Lender in the Stste of
linols. This Asziament ehall be governad by and construed in accordance with the [aws of the State of

filinois.

Multiple Parties. Al sibigations of Grantor under this_Assignment shall be }olm and severai, and ail
references to Grantor sheii rnean each and every Grantor. This means that each cf the persons glgning below
is responsible for all obliga'zits in this Assignment.

: No Modification. Grantor sha!i nt anter into any agreement with the holder of any’ mongage, deed of trust, or

other security agreement whiciinas priority over this Assignment by which that agreement Js modified,

' amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under 8.y such security agreement without the prior written cansent of Lender.

Severability. 1f a court of competeni iurisdiction finds any provigion of this Assignment to be Invalir or
unenisrceable as to any persan or circum3stance, such finding shall not render that provision Invalld or
unenforceable as to any other persons or ¢’.zumstances. If feasible, any such ofending ﬁrovlsion shall be
deemed to be modified to be within the limite of enforceability or validity, however, if the olfending provision
cannot be so modified, it shall be stricken and alf oth2r provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors end Assigns. Subject to the limitaticie stated in this _Assi%?mem on transfer of Grantor's
interest, this Assignment shail be binding upon and linre-to the benefit of the parties, their successors and
assigns. If ownershiP of the Property becomes vested i a parson other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with refere/c2 to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor 1w the obligations of this Assignment or liabiifty

under the Ingebtedness.
Time {s of the Essence. Time Is of the assence in the performant.2-of this Assignment.

Waiver of Homesatead Exemgtion. Crantor hersby releases and waives all rights and benafits of the
homestead exemption iaws of the State of lllinois as to ali Indebtedness gecured by this Assignment.

Watvers and Consents. Lender shall not be deemed !o have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by’l.ender. No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such «ight or any o her right. A
waiver Dy any party of a provision of this Assignment shall not constilute a walwyr ¢’ or prejudice the pany's
right otherwise to demand strict compliance with that eravisaon or any other prowvigiuy -~ No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a wovar of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever conseni by Lendler is requirec
in this Assignment, the granting of such consent by Lender in any instance shall not Seuwtitute continuing

consent to subsequent instances where such consent is required, ' N 3_
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, i ) '
AND EACH GRANTQR AGREES TC I75 TERMS. . . ()
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