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THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 1, 1998, between Marcells M. Moore, not personally but
as Trustee on behalt of Marcella M. Moors Living Trust uider the provisions of & Trust Agreament dated
January 29, 1993, whosa address is 8804 S. Harlem Avenue, Sridgeview, IL 60455 (reforved to below as
‘Grantor’); and Heritage Bank, whose address is 11208 Sout'. Pulaski Road, Alsip, IL. 60658 (referred lo
below as "Lender”), o
ASSIGNMENT. For valuable considecation, Grantor assigns, grants & r.ontinuing securlty interest in, and
conveys to Lender all of Gramior's right, title, and interest in and to the He'ds from the following described
Property located in Cook County, State of lilinois:

BLOCK 4 (EXCEPT THAT PART OF BLOCK 4 LYING WEST OF THE FOLLOVING DESCRIBED LINE
BEGINNING AT A POINT ON THE SOUTH LINE OF SAID BLOCK 4 BEING o3& FEET EAST OF THE
SCUTHWEST CORNER OF SAID BLOCK 4, THENCE NORTH A DISTANCE OF 127.99¢ FEET TO A
POINT ON THE NORTH LINE OF SAID BLOCK 4 BEING 5.11 FEET EAST OF "ME NORTHWEST
CORNER OF SAID BLOCK 4) IN FREDERICK H. BARTLEYT'S HARLEM AVEWUE ACRES, A
SUBDIVISION OF THE NORTH 45 ACRES OF THE SQUTH 50 ACRES OF THE NORTHEAST 1/4 OF
SECTION 1, TOWNSH!P 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MEﬁlDIAN IN COOK
COUNTY IUJNOIS LSt wt.,; A'N ‘\ 7 o

The Real Properly or s address {8 commonly known as 7412-24 W, 90ih Street, Bridgeview, il. 60485, The
Real Property tax identification number is 23-01-203-003.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Assignment. Tarms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lendsr, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default, The words “Event of Default® mean and include without limitation any of the Evants
Detauit set forth below in the section titled “Events of Default.” . g
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Y (Continued)
i N
n No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any

instrument now In force.
Nu Further Transfer. Grantor will not seli, assiqn, encurnber, or otherwise dispose of any of Grantor's rights
In the Rents axcept as provided In this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at an’g time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender Is hereby
given and granted the following rigits, powers and autharity:
Notice to Tenante, Lender may send notices to any and ali tenants of the Property advising them of this
Assignment and directing ail Rents to be paid directly to Lender or Lender’s agent.

Enter the Property. Lendar may enter upon and take possession of the Property; demand, collect and raceive
from the tenants or from any other Persons liable therefor, all of tha Rents; insthute and carry on all legai
proceedings necessary for the protection of the Property, including such praceedings as may be necessary to
t%t:;;{ar possassion of the Propery; collect the Rents and remove any tenant or tenants or other parsons fiom
li.",.'el’,.
Maintain the "“raoerty. Lender may enter upon the Property to maintain the Pro and keep the same in
repalr, to pay ‘ne costs thergot ang of all services of all employees, including B’lee'?y aqulpmeﬁt. and of all
continuing costs 8 expenses of maintalnlng the Property in f?nzwpenr repair and condition, and also tﬁdpay all
tugxaes assgyssmems &7 water utilities, and the premiums on fire and other insurance effected by Lender on
roperty.
Compliance with Laws. ‘.ender may do any and all things 10 execute and comply with the laws of the State of
linols and also all other !2ves, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.
Lease the Pro . Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender mviy o3em appropriate
Empley Agents. Lender may engage such agent or agents as Lender may deem eg?propriate. gither In
lc;farﬁde%rt s name or in Grantor's name, 10 rer#-and manage the Property, Including the collection and application
8,
Other Acta. Lender may do all such other thiags and acts with raspect to the Property as Lender may deem
%roprlate and may act exclusively and solely in ‘ne Hace and stead of Grantor and to hava all of the powers
rantor for the purposes stated above.
No Requirement 1o Act. Lender shalt not be reguirad 14 co any of the foregoing acts or things, and the fact
inat Lender shall have performed one or more of the farsgaing acts or things shall not require Cendar to do
any other specific act cr thing.
APPLICATION OF RENTS. All costs and expenses incurred by Larder in connection with the Property shall be for
Grantor's account and Lender may pay such cosls and expense: irom the Rents. Lender, in its solé discretion,
shall determine the e?ﬂ)lication of any and all Rents received br it; hovvever, any such Rents recelved by Lander
which ere not applied to such costs and expensas shall be aRpI ed to the inusbtedness. Al expendltures made by
Lender under this Assignment and not reimbursed from the Rents shatl nncome a part of the Indebtedness
secursd by this Assignment, and shall be payable on demand, with iniorsst at the Note rate from date of
axpenditure until paid.
FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due ard otherwise performs all the
ohligations lnaposed upon Grantor under this Assignment, the Note, and the Raialed Pacuments, Lender shali
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable s'aterents of termination of
any fnancing statement on file evidencing Lender's security Intersst in the Rents and tha Property. An
termination fee required by law shall be pa Grantor, if permitted by applicable law. i1, inwever, payment
made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, on % indebtedness and
thereafter Lender Is forced 1o remit the amcunt of that’ payment (a) to’Grantor's trustee in bonkuotey or to any
similar person undar any federal or state bankruptcy law or faw for the relief of debtors, (b) av rsason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
ro?emf. or (c) bY reason of any settlement or compromise of arc?/ claim made by Lender with any claimant
ﬁnc uding without limitation Grantor), the Indebtedness shaff ke consldered unpakd for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithatanding any cancellation of this Assignment or of any note or other instrument or aa{aement evidencinﬁ
the Indentedness and the Property will continue to secure the amount repaid or recovered to the same extent as
that amount naver had been originally received by Lender, and Granlor shall be bound by any judgment, decree,
order, sattiement or compromise relating to the Indebtadness or ta this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to complyLwilh any provision of this Assignment, or if any action or
ggoceeding Is commenced that would materially affect Lender's interests in the Property, Lender on Grantor's
haif may, but shall not be requirad to, take any action that Lender deems appropriate. ny amount that Lender
expends in so doing will bear interast at the rate provided for In the Note from the date incurted or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments 10
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become due during elther (l) the term of any applicable insurance policy or (i} the remalning term of the Note, of
&c}:} be treatad as a balloon (paymem which wm%%l due and yablg at the Nc(!t)e's maturity. This Assignment also
gg;!ts or any remedies 10 which Lender may
had" not be

| secure ent of these amounts. The rights provided for in this paragraph shall be in addition to anv other
Y ter %e eﬁtitied on account gfa :hg efault. Any such action by Lender

construed as curing the default sc as to bar Lender from any remedy that it otherwise would have
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Waiver; Eloction of Remedies. A waiver by a,ﬁ¥l party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights ofherwise to demand strict comPllance with that provision
or any olher provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
r y, and an election to make expenditures or take action t%)e‘rfor_m an obligation of Grantor under this
Assignment after fallure of Grantor to perform shalt not atlect Lender's right 10 declare a default and exercise
its remedies under this Assignment.

o Attomeys’ Fees; Expenses. |f Lender instituies any suit or action to enforce any of the terms of this
Assignmant, Lander shall be entitled to recover such sum as the court ma adlludge reasonable as attorngys’
fees at trial and on any appeal. Whether or not any court action is Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of #ts interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expendhture until rega' at the rate provided for in the Note. Expenses covered by this

ragraph include, withowt limitation, however sublect to any limits under applicable law, Lender’'s atiorneys’
ees and Lender's legal g)fcfpenses whether or not there is a lawsutl, including attorneys' fees for bankruptcy
proceedings Zncluding efforts to modify or vacate any automatic stay o Injunction, appeals and eny
anticipated .2 judgment collaction sarvices, the cost of searching records, obtaining title reponts (including
f osure repaiis), surveyors' repons, and appraisal fees, and fitle surance, to tha extent permitted by
appiicable law. Grantor aiso will pay any court ¢osts, in addition to all other sums provided by law.

MISCELLANEOUS PR VIBIONS. The following miscellanecus provisions are a pant of this Assignment:

Amendments. This A%:}mmem. toqether with an¥ Related Documents, constitites the entire understanding
and agreement of the % 48 as to the matters set torth In this Assignment.. No aiteration of or amendmert 10
this Assignment shall be ¢dective unless given in writihg and signed by 'the party or parties sought to be
charged or bound by the alt:ation or amendment. VO '

Applicable Law. This Assignmcit has been delivered to Lender and accepied by Lender in the 'Sta'to of
illinols. This Assignment shall be gr.veined by and consirued in accordance, with the laws of the State of

Winois. .

No Modification. Grantor shall not enter i=in-any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has pricriv. over this Assignment by which that agreement Is modifiad,
amended, extended, or renewed without the pricr written consent of Lender. Grantor shall neither request nor
&ccept any future advances under any such security agteement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as 10 any person or circumstance, suc’ finding shall not render that pravision invalid or
unsiorceable as to any other persons or circumstances. f feasitlie, any such offending provision shall be
deemed o be modifisd to be within the limhs of enforcesoliv or valldity; howaver, It the offending provision
cannot be so modifled, it shall be stricken and all other provigior.s of this Assignment in all other respects shall
renain velki and enforceable.

Successors and Assigne. Subject to the limitations stated in Yus Asslignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and Inure to the benefit uf the parles, their successars and
assigns. If ownerehip of the Property becomes vasted In a parson otnse than Grantor, Lender, without notice
to Grantcr, mey deal with Grantor's successcrs with relerence to this Jj\sucnment and the Indebtedness by
uw:g of forbearance or extension without releasing Grantor from the obligeiors of this Assignment or liabiity

er the indebtedness.
Time i3 of the Essence. Time is of the essence in the performance of this Assignment,

Walver of Homestsad Exemption. Grantor hereby releases and walves all 7l ;{hts and benefits of the
homestead exemption laws of the State of lilinois as 10 &l Indebledness secured by this ssianment.

Walvers and Consents. Lender shall not be deemed to have walved an%ri Ms unde’ tis Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender. Nu Je'ay of omission
on the pan of Lender In axercising any right shal! operate as a waiver of such right or aiy aher right. A ¢
walver Ly any party of a provision of this Assignment shall not constitule & waiver of or prejudice the R’aﬂy 8 t '

otherwise to demand strict compliance with that provision or any other provision. No pror waiver by -
Lender, nor agy course of daal!nlg betwesr: Lender and Grantor, shall constitute a waiver of any of Lender's g
rights or any of Grantor's obligations as to any future transactions, Whenever consent by Lender Is required @)
in this Assignment, the granting of such congent by Lender in any instance shall nol constitute continuing
consent to subsequant Instances where such consent is required.

)

)
GRANTOR'S LIABILITY This Agsignment Is executed by Grantor, not personally but as Trustes as provided above hY
In the exercise of the ﬁower and the authority conferred upon and vested ifi it as such Trustes (and Grantor i !
thereby warrants that # possessas full ar and authori\{ to execute this instrumentj, and i Is exprossly
undarstcod and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability

on the part of Grantor personally to pay the Note or any interest that may accrue thereon, or any other
indebtedness under this Asm%nment, of to perform any'rv covenant either ex%ress or implied contained in this -
Assignment, ali such llabllity, ¥ any, being expressly waved by Lender and by every person now or hereafter .
ciaiming any right or security under this Assignment,”and that so far as Grantor and Its successors personally are _
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness sﬁgﬂ look solely

to the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
ﬁrga?“me in the manner provided in the Note and herein or by action to enforce the personal liability of any
ot
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