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TRUST MORTGAGE 50
AVONDALE PRIME LOAN
(Illinois) 3 A_
. This Mortgage ("Moriguge ™ is given this ~ 4TH day of November , 1596 bhetween
COMMTMITY BANK & TRUST COMP’wy OF EDGEWATER n
wrKAESAIR 7/28/18 and known as

not persorlall¥ but ﬁ Trysjee under- Trust Agreemem dated

Trust Number,w under toeprovisions of a deed or deeds in trust duly recorded and delivered to
said Corapany (herein “Borrower"), and Avcodaie Federal Savings Bank, its successors and/or assigus, a
federally chartered savings bank, whose address is 809 Roosevel!l Road, Building E, Suite 300, Glen Eliyn,
m‘l*ﬂ%"sirsgg.} %1;;1&}":“ Iﬁnidr%?é £/k/a First Colonial Trust Company, successor to

WHEREAS, Borrower and Lender have entered inic ar Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreement™) dated the same date as this Morigage, tursuant to which Borrower may trom time to
time borrow from Lender sums which shall not in the aggregate ourstanding principal balance exceed
$100,000.00 (the “Maximum Credit Line”) plus inwcrest (Saance charges) on the sums borrowed
pursuant to the Agreement, payable at the rates and at the times provided for.in the Agreement. As provided in
the Agreement or after Novembexr 1, 2006 {ihe “Expiratior Gate™) all sums outstanding under
the Agreement may be declared due and payable, together with interest thereor, uniess Lender agrees o extend
such Expiration Date. In apy event, all amounts borrowed under the Agreemeiii plus interest thereon musi be
repaid by November 1, 2006 (the “Final Mawerity Dase”).

To SECURE to Lender the repayment of the indebtedness incucred pursuant to the Agieraent, {including,
© without limitation, such future advances as are described in paragraph 16 hereof) with intreest thereon, the

- payment of all other sums, with interest thereon, advanced in accordance herewith to protert the secarity of this - A
_ Mongage, and the performance of the covenants and agreements of Borcower contained hereir atd in the %

Agreement, Borrower does hereby mortgage, grant and convey to Lender the following described property located L_)

in the County of COOK . State of Ilitois; gg

Legal Description: See Exhibit “A” Attached 8

'1

Permanent Index Number: 10-33-304-016 V,309 / E,f

Which has the address of 6743 N SIOUX, CHICAGO, IL 60646
(herein “P. Address™, -7~ : o g -
{herein “Properry ess™), *x 78-07-094E };JOC% ga (O(V
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto,
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shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
gether with said propeny (or leasetiold estate if this Mortgage is on a leasehold) are herein referred to as the

*Pn"ﬂpfﬂy. »

Borrower covenants that Barrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and contvey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in 2 schedule of cxceptions 10 coverage in any title insurance policy insuring Lender’s interest in the
Property, and that Borrower will warrant and defend generally the title to the Property against afl claims and
demands, subject to any mongages, encumbrances, declarations, sasements or resirictions listed in a schedule of
exceptions lo coverage in any title insurance policy insuring Lender's interest in the Property or of record on the
date hereof,

CGVINANTS

Botrower ap4 Lender covenant and agree 2s follows:

1. Paymet of Principal and Interest. Borrower shall prompily pay when due without setoff,
tecoupment or deduction, tiie principal of and interest on the indebtedness incurred pursuant to the Agreement
(including future advances), ‘or,ether with any fees and charges as provided in the Agreement.

2. Application of Poyments. Unless applicable law provides otherwise, all paymenis received by
Lender under the Agreement and poiagraph 1 hereof shalf be applied by Lender first in payment of any advance
made by Lender pursuant to this Mongage, then to vees and charges and interest payabic pursuant io the
Agreement, then to the principal amounts ststanding under the Agreement,

3 Charges; Liens. Borrowe: o8t protnptly pay or cause to be paid all taxes, assessments and
ather chatges, fines and impositions attributable 1 ine Property which may anaip a priority over this Morigage,
and leasehold payments or ground rents, if any, inc'uding all paymenis due under any morigage disclosed by any
title insyrance policy insuring Lender's interest in the Property or of record on the date hereof. Borrower shall,
promptly furnish to Lender ail notices of amounts due under this paragraph and receipts cvidencing such
payments. Borrower shall promptly discharge any fien whicn aas nriority ovar this Mortgage, except for the lien
of any mongage disclosed by the title insurance policy insuring Letder’s interest in the Property or of record on
the date hereof; provided, that Borrower shall not be required to disvnz:ge any such lien so long as Borrower shall
agree in writing 10 the payment of the obligation secured by such licu in a.manner acceptabie to Lender, or shall
in good faith contest such Hen by, or defend enforcement of such lien'in, ieal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Propexty or any part therauf,

4. Hozard Insurance. Borrower shall keep the improvements now cxaisiing or hereafier etected on
the Property insured against loss by fire, hazards included within the term “exteraza overage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require; provided, that
Lender shall not require that the amouns of such caverage exceed that amount of coverag: reqmired 1o pay the
sums secured by this Merigage and any other morigage on the Property.

The insurance carrier providing tie insurance shail be chosen by Borrower subject to appioval of Lender;
provided, that such approval shall not be unreasonably withheld, Al premiums on insurance polcies shall be
paid in a timely manner when due,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include 2
standard mortgage cliause in favor of and in form acceptable 10 Lender. Upon request of Lender, Lender shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all
rencwal notices and all receipts of paid premiums. In the svent of losg, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restcration or repair is economically feasible and the
security of this Monigage is ot thereby impaired. If such restoration or repair i3 noi economically feasible o if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the suma secured by
this Morigage, with the excess, if any, paid to Borrower. [f the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the date notice is maiied by Lender to Barrower that the
insurance carrier offers to seitle a claim for insurance benefits, Lender is authorized 1o collect and apply the
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insurance proceeds at Lender’s option either to restoration or repaiz of the Property or to the sums secured by this
Mortgage,

Unless Lendsr and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extead or postpore the due date of any payments due under the Agreement, or change the amount of
such payment, [f under paragraph 17 hereof the Property is acquired by Lender, all rights, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immediately prior to such sale or acquisition.

5. Preservaticn and Maintenance of Property; Leasenolds, Condominiums;, Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a
leasehold. Ifnis Mortgage is on a unit in a condominium or a plarned unit development, Borrower shall perform
all of Borrowet’s. obligations under the deciaration or covenants creating or govemning the condominium or
plauned unil deviiopment, the by-laws and regufations of the condominium or planned unit development, and
constituent documerss.) If a condominium or planned unit development rider is executed by Burrower and
recorded together with (nis Mortgage, the covenants and agreements of such rider shall be incorporated into and
shall amend and supplement t.s covenants and agreements of this Mortgage as if the rider were a part hercof.

6. Protection o Lender's Securiry. 1f Borrower fails to perform the covenams and agreements
contained in this Mortgage, or if-any action or proceedings is commenced which materially affects Lender's
interest in the Property, including, Jut not limited to, any procecding brought by or on behalf of a prior
morigagee, eminent domain, insolvency /cods enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's optian, =:pon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protcct Lender's interest, including, bul not limited to, disbursement
of reasonabie attomneys’ fees and entry upon the Pomoerty to make repairs.

Any amounts disbursed by Lender pursuint r2-this paragraph 6, with interest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other lerms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and
shall bear interest from the date of disbursement at the rate 0ayahle form time to time on outstanding principel
under the Agreement. Nothing contained in this paragraph 6 seall require Lender to incur any expense or take
any action hereunder.

7. Inspection. Lender or its agents may make or cause to-ue made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor relaied to Lender’s interest in the Propeny.

8. Condemnotion. The preceeds of any award or claim for dameges, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereos, or for conveyance in liew of
condemnation, are hereby assigned an shali be paid to Lender. In the event of a total or partial taking of the
Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower,

If the Property is abandoned by Borrower, or if after notice by Lender tw Borrower thu e condemnor
offers to make an award or settle a claim for damages, Borrower fails to tespord to Lender withir. 30 days after

~ the date of such notice maited, Lender is authorized to collect and appiy the proceeds. at Lender’s option, either

to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principai
shall not extend or postpone 1he due date of any payment due under the Agreement or this Mortgage or change the
amount of such payment.

9. Borrower Not Released. Extension of the time for paymnent or modification of amortization of
the sums secured by this Mortgage ot any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrower shall not cperate to release, in any manner, the liability of the original Borrower
and Borrower’s successors in interest. Lender shall not he required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrawer's successors in interest.

10. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or
remedy under the Agreement or hereunder. or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other

ABILMT(5/%6) 3 initialsi__ g /9~ [3_(_3{

- ! -4
=aOC

F
it i el =




UNOFFICIAL COPY




UNOFFICIAL COPY

liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness
secured by this Morigage.

11, Remedies Cumulative. All remedies provided in this Mortgage are distined and cumulative to
any other right or remedy under this Mortgage or afforded by law or equity, and may bz exercised concurrently,
independently or successively.

12. Successors and Assigns Bound; Joint and Several Ligbiltty; Captions. ‘The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Morntgage arc for converience only and are not to ve used o
interpret or define the provisions hereof.

13, Notice. Except for any rotice required under applicable law to be given in another manner,
{a) any noticeto Borrower provided for in this Mortgage shall be given by mailing such notice by regular, first
class mail, andrissed 1o Borrower at the Property Address or at such other address as Borrower may designate by
notice 1o Lendsr 25 provided herein, and (b) any notice to Lender shall be given by centified mail, return receipi
requested to Lendor's address stated herein or to such other address as Lender may designate by notice lo
Borrower as provided reisin,  Any notice provided for in this Morigage shall be deemed to have been given to
Borrower or Lender when Ziven in the manner designaied herein.

14. Governing Law: Geverability. This Morigage shall be governed by applicable federal law and
the law of the State of Iiliioss. Ia the event that any provision or clause of this Morigage or the Agresment
conflicts with applicable faw, such Couilict shall noi affect other provisions of this Mortgage or the Agreement
which can be given effect without the coullicting provisions, and to this eud the provisions of the Mortgage and
the Agreement are declared to be seveianle,

I5. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this
Mortgage at the time of execution or after recard:.ion hereof.

16. Revolving Credit Loan. This ¥ortgage i given to secure a revolving credit loan, and shall
secure not only presently existing indebtedness undir thr Agreement but also future advances, whethet such
advances are obligatory er made at the option of the Leazer, or otherwise, to the Expiration Date or as may be
extended by Lender provided that in ne event shall the Expiization Date be extended beyond 20 years fromn the date
hereof, (and nothing herein obligates Lender to gramt any such extension) and any amounts (including by
extension) shall apply to the same extent as if such future advanccs were made on the date of the execntion of this
Mortgage, although there may be no advance made at the time of exzution of this Mortgage and although there
may be ;o indebtedness secured hereby outstanding at the time any advince s.made. The lien of this Morigage
shall be valid as to all indebtedness secured hereby, including future advaness, from the time of its filing for
record in the recorder’s or registrar's office of the county in which the Property i located. The total amount of
indebtedness secured hereby may increase or decrease from time to time, buliilie total unpaid balance of
indebtedness secured hereby (including disbursements which the Lender may make “wder this Mortgage, the
Agreement, or any other document with respect thereta) at any one time outstanding shall oy exceed one hundred
fifty percent of the Maximum Credit Line, plus interest thercon and any disbursements mzue-for payment of
taxes, spectal assessments or insurance on the Property and interest on such disbursements (all such’indehledness
being hereinafter referred 10 as the “maximum amount secured hereby”). This Mortgage shall be 7akid and have
_ priority over all subsequent lizns and encumbrances, including statuiory liens, excepling solely tixes and

assessments levied on the Property, to the extent of the maximum amount secured hereby.

17. Termination and Acceleration. Lender at its option may terminate the availability of loans under
the Agreement, declare all amounts owed by Borrower to Lender under the Agreemens to be immediately due and
payable, and enforce its rights under this Mongage if (aj Borrower fails to make any paymen! due under the
Agreement secured by this Morigage, (b) Borrower acts or fails to act in a way that adversely affects any of the
Lender’s security for the indebtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebtedness secured by this Morgage, or (¢} any application, signawe, information or
statement furnished by Borrower to the Lender or to others in connection with the transactions contemplated hy
the Agreement is found 10 be materiatly false. The Lender's security shall be presumed to be adversely affected if
{a) all or any pari of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Rotrower without Lender’s prior written consent, excluding the creation of a lien or encumbrance subordinate 0
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mortgage or the Agreement.
If it becomes necessary to enforce or foreclose this Mortgage including by judicial proceeding, Lender shall be

ABILMT(5/95) tnidals: ___/2 7P 4%

ALY I
SISt




UNOFFICIAL COPY




PR

Mor

BRI

oS

.

'UNOFFICIAL COPY

entitled io coliect all expenses of collection, enforcement and foreclosure, including but not limited to reasonable
attorneys’ fees, court costs and costs of documentary evidence abstracts and title reports.

18. Assignment of Renis; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the vemts of the Property, provided that Borrower shall, prier to
acceleration under paragraph 17 hereof or abandoninent of the Property, have the right to collect and retain such
rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior to
the expiration of any period of redemption following judicial sale, Lender, in person, by agent ar by judicially
appointed recciver, shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but nof limited to
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the smins secured by this
Mortgage. Lender and the receiver shall be tiable to account only for those rents actually received.

19. Feisase. Upon payment of all sums secured by this Mortgage and termination of the
Agreement, Lendei <iall release this Mortgage without charge io Borrower. Lender shall pay ail costs of
recordation, if any. To<no full extent allowed by the provisions of applicabie law, Borrower hereby waives any
and ali rights of redemptior ficm sale under any order of foreclosure of this Morigage on behalf of the Borrower,
the Borrower’s estate and al¥ persons beneficially interested therein.

20. Waiver of Homes:2ad. Borrower hereby waives all rights of homestead exemption in the

Propeny.

IN WITNESS WHEREOF,

Firstar Bank Illinois, F/k/a First Colirpial Trust Company, successor to

COMMUNITY BANK & TRUST COMEANY-UT BDGEWATER
under Trust Agreement dated  7/28/78 and uown as Trust Number 78-07-094E not

personally but as Trustee aforesaid has caused these presents to be signed by its__Land Trust Officer
and its_Land Trust Officer .~ seal to be hereunto atfixed and attested by
its. and trust Officer this__ 21 dayof_ November, 1996

By: %M% o

Title: Land Trust Officer

Attest: —)/%WL/ M SEAL

.
A A

By: Land Trust Offjcer

Title: Land Trust Officer
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STATEOF ___1IL,
Cock

CouNTY OF

. the undersigned, a No sblic i r sai ] id, d i
Ain e ElcCla lN tary Public in and fo a::ld counﬁiain_yd E!'z}.l; iaéo;esaxd do hereby certify that___ —
Land Trust ofticer of said Eifstar Bank I11inois the
and the Land Trust Oplicer who are
personally known 10 me be the same persons whose names are subscribed to the foregoing instrument as such_____
Leod Trust Officer and Land Trust Officer
appeared defors me this day in person and acknowledged that they signcd and delivered the said instrument as
their own free andvoluntary act of said
a5 ~utodian of the , sedl of
said did affix the seai of caid , 1o said
instrument of said s

Trustee as aforesaid, for the'uszs and purposes therein set forth.

Given under my hand and notariai ezal;dnis St day ofNovember , 1996

, ,, ==
; & rwwth
‘ff ey’ A@ . %40%%1 My Comumission Expires:

Notary Public ¢~
S

EXCULPATION PARAGKR 4 PH FOR MORTGAGY

This instrament is executed by Firstar Bark Iilirois

as Trustee, not individually or personaity, but solcly as Trustee as aforesaid, in the
exercise of the power and authority conferred upon and vested i them-os such Trustee, and it is expressly
understood and agreed that nothing herein contained shall be construcd as creating any liability on Trusiee
personally to pay and indebiedness arising or accruing under or pusuant fc fau instrument, or to perform any
covenant, undertaking representation or agreement, either express or implied, rontsined in this instrument, all
such personal lability for Trustee, if any, being expressly waived by each and ¢very persan now or hereafter
claiming any right under this instrumeni,

This Instrument Prepared by and shouid be returned to:

Avondait Federal Savings Bank
800 Rooseveit Road

Building E, Suite 300

Glen Ellyn, 1L 60137
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EXHIBIT “A”

: LEGAL DESCRIPTION:

LOT 16 IN BLOCX 8 IN EDGEWATER MANOR, HEING SUBDIVISION OF
LOTS 27, 32, 33, 34 AND 35; THAT PART OF THE SOUTHWEST 1/2
OF LOTS 38 AND ALL DF LOT 3% WEST OF ROAD: ALL OF LOT3 40,
41, 42, 43 AND 44; SOUTHWEST 1/2 OF LOT 35, ALL OF LOTS8

47 TO 52 BOTH INCLUSIVE, IN THE SUBDIVISIONS OF BRONION'S
PART 0} THE CALDWELL’ S REMUBRDIVISIONS, IN TOWNSHIP 40 AND 41
NORTH, ‘RKANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAM,
{EXCRPT (RS CERTAIN PARTS) ACCORDING TO THE PLAT THEREOF,
REGISTERY. 7K MARCH 1, 1923, AS DOCUMENT NO. 148536, IN
COOK COUNTY, LrLINOIS.

P RESERVATION

PROPERTY TAX NUMBER,10-33-304-016 V.309 /

en
PROPERTY ADDRESS: 6743 N SIOUX, CHICAGO, IL 60546 ({\‘
()
o
LOAN NUMBER: 1500020095733 z- )
e
%
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