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This Mortgage ( "Morrgw vy given this 30TH day of October , 1996 |, by the

Mortgagor, XYLE SCENE _ “A A BCIBEIDBR. AS JOINT TENANTS

*HUSBAND AND WIFE,\JFAL g W
?‘6 AN "}’orrower'), to the Mortgagee, Avondale Federal Savings Bank, its

successors and/or assigns. a federally chartered eavings bank, whose address is 800 Roosevelt Road, Building E,
Suite 300, Glen Ellyn, Iilinois 60137, (herein “Letder™).

WHEREAS, Borrower and Lender have enfered-iriv an Avondale Prime Loan Agreement and Disclosure
Statement (the “Agreement ™) dated the same date as this Morgase, pursuant to which Borrower may from time ic
time borrow from Lender sums which shall not in the aggregai¢ suistanding principal balance exceed
§ 6,000.00 {the “Maximum Credir Line") plus inzrest (finance charges) on the sums borrowed
pursuant to the Agreement, payable at the rates and st the times provided for in the Agreement. As provided in
the Agreement or after October 1, 2006  (the "Expiration Lare”) all sums outstanding under the
Agreement may be declared due and payable, together with interest thereon. iless Lender agrees to extend such
Expiration Date. In any event, all amounts borrowed under the Agreement plus inisrest thereon must be repaid
by October 1, 200§ (the “Final Maturity Date™).

TO SECURE to Lender the repayment of the indebtedness incurred pursuant io tite Azreement, (including,
without limitation, such future advances as are described in paragraph 16 hereof) with ip’ersst thereon, the
payment of ail other sums, with interest thereon, advanced in accordance herewith 1o protect.ine sezurity of this
Mongage, and the perfermance of the covenants and agreements of Borrower contained heieln and in the
Agreement, Borrower does hereby mortgage, grant and convey 1o Lender the fellowing described propony located

in the County of COOK , State of lllinois:
Legal Description; Sce Exhibit “A™ Attached "
Permanent Index Number: 15-34-300-15 V. 177 / ‘-(;"
Which has the address of 3526 BLANCHEN, BROOKFIBLD, IL 60513 ‘%})
(herein “Property Address™); (,3\
@

TOGETIZER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and
al] fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the property covered by this Mortgage; /_. of the foregoing,
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(ogether with said property (or leasehold estate if this Mortgage is on a leasehold) are herein referred to as the
“Property.”

Borrower covenants that Borrower is lawfuilly seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, thai the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions 1o coverage in any iitle insurance pelicy insuring Lender's interest in the
Property, and that Borrower will warrant and defend generaily the title to the Property against all claims and
demands, subject to any mortgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any fitle insurance policy insuring Lender’s interest in the Property or of record on the
date hereof.

COVENANTS

Boerover and Lender covenant and agree as follows:

1. Payment of Principal and Inlerest. Borrower shall prompily pay when due withow setoff,
recoupment or dedurcion, the principal of and interest on the indebtedness incurred pursuant to the Agreemeat
(including future sdveires), together with any fees and charges as provided in the Agreement.

2. Applicatici of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Agreemerd 7nd paragraph [ hereof shall be applied by Lender first in payment of any advance
made hy Lender pursuant <o this Morigage, then to fees and charges and interest payable pursuant (o the
Agreement, the to the principal amor:as outstanding under the Agreement.

3. Charges; Liens. Borrrwar shall promptly pay or cause 1o be paid all taxes, assessments and
other charges, fines and impositions attibutable to the Property which may attain a priority over this Mortgage,
and leasehold payments or ground renis, if . including all payments due under any morigage disciosed by any
iitle insurance poticy insuring Lender’s interest iu fie Property or of record on the date hereof. Borrower shall,
promptly furnish to Lender all notices of amounts due under this paragraph and ceceipts evidencing such
payments. Borrower shall promptly discharge any lien wh.ch has priority over this Mortgage, except for the lien
of any mortgage disclosed by the title insurance policy insur'ng Lender’s intetest ir: the Property or of record an
the daie bereof; provided, that Borrower shall not be reguired 1o discharge any such lien so long ac Rorsower shall
agree in writing to the payment of the obligation secured by sucn jien in 2 manner acceplable to Lender, or shall
in good faith contest such lien by, or defend enforcement of suca 'ien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or aiy part thereof.,

4, Hazard Insurance. Borrower shall keep the improveminis uew existing or hereafier erected on
the Property insured against Joss by fire, hazards included within the term“zatended overage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lepscr may require; provided, that
Lender shal! not require that the amount of such coverage exceed that amount of cuverage requited lo pay the
sums secured by this Morigage and any other mortgage on the Property.

The insurance carrier providing the osurance shall be chosen by Borrower subject o approval of Lender;
provided, that such approval shall not be unreasonably withheld. All premiums on insusanee golicies shall be
paid in a timely manner when due.

All insurance poficies and renewals thereof shall be in form acceptable to Lender and raall include a
standard mortgage clause in favor of and in form acceptable io Lender. Upon request of Lender, [nier shall
have the right to hold the policies and renewals thereof, and Borrower shall promptly fumnish to Lender ail
renews) notices and all receipts of paid premivms. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to
restoration or repair of the Property damaged, provided such restaration or repair is economically feasible and the
security of this Mortgage is not thereby impaired. If such restoration or vepair is not economically feasible or if
the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by
this Mortgage, with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the daie notice is mailed by Lender to Borrower that the
insurance carrier offers to seitls a claim for insuraace benefits, Lender is authorized to coliect and apply the
insurance proceeds ot Lender’s option eithar to restoration or repair of the Property or to the sams secured by this

Mortgage.
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Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shall not extend or postpane the due date of any payments due under the Agreement, or change the amount of
such payment. If under paragraph 17 hereof the Property is acquired by Lender, ail rights, title and interest of
Borrower in and to any insurance policies and in and 1o the procesds thereof resulting from damage to the

3 Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Morigage
o immediately prior to such sale or acquisiticn.
E 3. Preservation and Maintenance of Property; Leaseholds, Condominiums; Flanned Unit

Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Pronerty and shall comply with the provisions of any fease if this Mortgage is on 2
leasehotd. If this Morigage is on 4 unit in a condominium or a planned unit devefopment, Borrower shall perform
all of Borrower's obligations under the declaration or covenamis creating or governing the condominium or
planned unj devclopment, the by-laws and regulations of the condominium or planned uait development, and
constiteent docvinents. If a condominium or planned unit development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agreerents of such rider shall be incorporated into and
shall amend and surplernent the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Prote(tion of Lender's Security. 1f Borrawer fuils to perform the covenants and agreements
contained in this Montgage, ur if any action or proceedings is commenced which materially affects Lender’s
interest in the Property, incl+ding, but mot limited to, any procecdiag brought by or on behalf of & prior
mortgagee, eminent domain, insolvevcy, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s sption, upon netice to Borrower, may make such appearances, disburse such
sums and take such action as is necessar to protect Lender’s interest, including, but not limited to, disbursement
of reasonable attorneys’ fees and entry upua tud Property to meke repairs.

Any amounts dishursed by Lemdetprisuant to this paragraph 6, with interest thereon, shail become
additional indebtedness of Borrower secured by i< Mortgage. Uniess Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon netice from Lender 10 Borrower requesting payment thereof and
shall bear interest from the date of disbursement at the raie payable form time to time on outstanding principal
under the Agreement. Nothing contained in this paragraph ) shall require Lender to incur any expense or take
any action hereunder.

7. Inspection. Lender or its agents may make of zanse 10 be made reasonable entries upon and
inspections of the Property, provided that Lender shall give Borower notice prior to 2ny such inspection
specifying reasonable cause therefor related to Lender's interest in the Proraiiy.

8. Condemnation. The proceeds of any award or claim tar de:oages, direct or consequential, in
connecrion with any condemnation or other taking of the Property, or part dicreof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender. In the event of a iotal or partial taking of the
Praperty, the proceeds shsll be applied to the sums secured by this Mortgage, wilh the excess, if any, paid to

Borrower,
If the Property is abandoned by Borrower, or if after notice by Lender to Borrow:r wat the condemnor

offers to make an award or settie a claim for damages, Borrower fails to respond to Lendes-itian. 30 days afier
the date of such notice mailed, Lender is authorized 1o collect and apply the proceeds, &t Lender ¢ option, elther
1o restoration or repair of the Property or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agrec in writing, any such application of proceeds ‘o principal
shali not extend or postpone the due date of any payment due under the Agreement or this Morigage or change the

amount of such payment.
B, Borrower Not Released. Extensior, of the time for payment or modification of amoriization of

the sums secured by this Mortgage or any other term of the Agreemen or this Mortgage granted by Lender to uny
successor in interest of Borvower shall not operate to release, in any manner, the liability of the originaj Borrower
and Borrower's successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to exiend time for payment or ctherwise modify any term of the Agreement or this Mortgage
by reason of any demand made by the original Borrower and Borrower’s successors in interest. S

10. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or \
remedy under the Agreement or kereunder, or otherwise afforded by applicable law, shall not be a waiver of or '\if
preciude the exercise of any such right or remedy. The procurement of insurance of the payment of taxes o7 other X

Tiens or charges by Lender shalf not be a waiver of Lender's right to accelerate the maturity of the indebtedness
secured by this Mortgage.

ABILMG(5/9%)




UNOFFICIAL COPY




UNOFFICIAL COPY

[

11. Remedies Cumulurive. All remedies provided in this Mortgage are distinct and cumulative to
anty other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
imdependently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hercunder shall inure to the respective successors and
assigns of Lender and Borrower. All covenants and agreements of Borrower shal) be joint and several. The
captions and headings of the paragraphs of this Mortpage are for convenience only and are not to be used to
interpret or define the provisions hereof.

13, Notice. Except for any notice required under applicable 1aw to be given in another manper,
(a) any natice to Borrower provided for in this Mortgage shall be given by mailing such rotice by regular, first
class mail, addressed to Buuower 8t the Property Address or at such other address as Borrower may designate by
notice to LerJer as provided herein, and (b) any notice to Lender shall be given by certified mail, return receipt
requested <0 Lender’s address stated herein or to such other address as Lender may designate by notice fo
Borrower as poovided herein.  Any notice provided for ia this Montgage shall be deemed to have been given to
Borrower or Lendzc when given in the manner dagignated herein.

14, wcrveniing Law; Severability. This Mortgage shall be governed by applicable federal law and
the law of the State ol Iffiunis. In the event thal any provision or clzuse of this Mortgage or the Agreement
conflicts with applicable Irw . such conflict shall not affect other provisions of this Mortgage or the Agreement
which can be given effect without the conflicting provisions, and to this end the provisions of the Mortgage and

the Agreement are declared to be woeisdle.
{5, Borrower’s Copy.” Bor:wwer shall be furnished a conformed copy of the Agreement and of this

Mortgage at the time of execution or afisr recordation hereof.

16, Revolving Credit Logn. 'Thie Morigage is given to secure a revolving credit loan, and shall
secure not only presently existing indebtednees under the Agreement but also future advances, whether such
advances arc obligatory or made at the optior of he L=nder, or otherwise, 1o the Expiration Dale or as may be
extended by Lender provided that in no event shall the Expiration Date be exiended beyond 20 years from the date
hereof, (and nothing herein obligates Lender to grani any such extension) and eny amounts (including by
extension) shall apply to the same extent as if such future advanoes were made on the date of the execution of this
Mortgage, although there may be no advance made at the time of 2xecution of this Mertgage and although there
may be no indebtedness secured hereby ouistanding at the time any 7dvance is made. The lien of this Mortgage
shall be valid as to all indebiedness secured hereby, including fuiure advences, from the time of its filing for
record in the recorder's or registrar's office of the county in which the Uropery is located. The tital amount of
indetedness secured hereby may increase or decrease from time to tine, hut the total unpaid bafance of
indebtedness secured hereby (including disbursements which the Lender may Luke under this Morigage, the
Agreement, or agy oth2r document with respect thereto) a1 any one time outstandiig snall not exceed one hundred
fifty percent of the Maximum Credit Lire, plus interest thereon and any disburseriums made for payment of
taxes, special assessments or insurance on the Property and interest on such disbursemente (ali such indebiedness
being hereinafier referred to as cthe “maximum amount secured hereby™). This Mortgage sicli L2 valid and have
priority over all subsequent liens and encumbrances, including statctory liens, excepting wolely taxes and
assessments Jevied on the Property, to the extent of the maximum amount secured hereby.

17, Termination and Acceleration. Lender at its option may terminate the aveilzbility of inans under
the Agreement, declare all amounts owed by Borrower lo Lender under the Agreement 1o be immediately due and
payable, and enforce its rights under this Mortgage if (a) Borrower fails to make any payment due under the
Agreement secursd by this Mortgage, (b) Borrawer acts or fails to act in a way that adversely affects any of the
Lender's security for the indehtedness secured by this Mortgage, or any right of the Lender in the Property or
other security for the indebiedness secured by this Mortgage, or (¢) any application, signatu:e, information or
statement furnished by Bartower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found 1o be materially false. The Lender’s security shall be presumed to be adversely affecred if
(a) all or apy part of the Property or an interest therein is sold, transferred, encumbered, or conveyed by
Bortower without Lender’s prior written consent, excluding the creation of a lien or encumbrance subordinate to
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mortgage or the Agreement.
If it becomes necessary to enforce or foreclose this Mortgage including by judicial proceeding. Lender shall be
entitled to collect all expenses of collection, enforcement and foreclosure, including but not limited to reasonable
aftorneys' fess, court costs and costs of documentary evidence abstracts and titie repotts.
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.18 Assignmen: of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prier 1o
acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retaln such
rents as they become due and payable.

Upon acceleration under paragrapk 17 hereof or abandonment of the Property, and al any time prior to
the expiration of any period of redemption following judicial sale, Lender, in pexzon, by agent or by judicially
appointed receiver, shall be entitled to enter upon, take possession of and manage the Propenty and to coliect the
rents of the Property including those past due. All rents coliected by Lender or the receiver shall be applied first
to payment of the costs of management of the Property and collection of rents, including, but not limited to
receiver's fees, premiums on receiver’s bonds and reasonabie attorneys’ fees, and then to (ae sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents actually received.

19. Release. Upon payment of ail sums secured by this Mottgage and termination of the
Agreement, Luader shall release this Mortgage without charge to Borrower. Lender shall pay all costs of
recordation, if any. " To the full extent allowed by the previsions of applicable law, Borrower hereby waives any
and all vights of redesagtion from sale under any order of fareclosure of this Mortguge on behaif of the Borrower,

the Borrower's estate araf ¢l persons beneficially interested therein.
20. Waiver rj Pomestead. Borrower hereby waives all rights of homestead exemption in the

STATE OF FL- )
i y 88
counry or_LUNGL )
;%) i a Notary Public in and for said Coraty, personally certisy that*ﬂm

abeye sawat prisaRs: personally known to e to be the same person(s} whose nanc(s) is/are subscribed to the

foregoing instrument, appeared before me this day in person, and acknowledged that he/seh/they signed and

daliversd the said instrument as his/her/their free and voluntary act, for the uses and pusposrs wierein set forth.
*LEA A SCHNEIDER , MARRIED TO ¥YLE SCHNEIDER, ,

Given undet my band sed notarial seal, this _Lﬂl‘__ day of { f} L‘Q‘f\l‘if-; ' )V’Iq L.

r o ;
\ilffi%ulj“dkﬁ /] } ﬁ&f/}/ My Commission Expires:

otary Public

LUCINDA M. KAY
This Instrement Preparsd by and should be retarned to: WY COMMSSION ¢ tx:.smm "
Avondale Federal Savings Bank PR TN R lej
800 Rooseveli Road SRS I 6.\‘
Building E, Suite 300 " LN Ty 3
Glen Ellyn, IL 60137 AN, z‘c.)‘
3y
w

ABILMG(5/56) 5




UNOFFICIAL COPY




e

UNOFFICIAL COPY

te of Illinois, County of ss. 1, the undessignes, a -

MPRESS

SEAL

HEFE

an under my hand and official seal, this@l{
-

- raission Expires

Preve ey TI Y I T2 2L 114 Al Al s

 J
&
. &
E

Notary Pubiic¢ in and for said Zounty, in the State gforesald,
do hereby certify that Cyule, Schf\egﬁw{cd
A & A Schoeidsr
personally known to me to be the same person whose nome(s)

subscribed to the foregoing instrument appeared before me this
day in person, and acknowledged that h€ signed and deliverad
the said instrument as 1S  fre voluntary act, for ths

uses and purposes therein set for
ooy, e,

“OFFICIAL SEAL"
JOY MARIE POSLUSZNY
NOTARY PURLI, STATE OF ILLINOIS
My Commission =xo'res Mey 3k, 2000 §
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EXHIBIT “A”

LEGAL DESCRIFTION:

THEE NORTH 1/2 OF THE NORTH 1/3 OF LOT 4 IN BLOCK & IN PORTIA
MANOR, BEING FREDERICK H. BARTLETT/S SUBDIVISION IN THE
SOUTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NOKTH, RANGE i2,
SAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PROPERTY TAX NUMBER:15-34-300-1% V. 177 / ‘h
&
()
PROPERTY ADDRESS: 3526 DLANCHBN, BROOKPIELD, IL 60513 {%‘)T}
W
Q'i
LOAN NUMBER: 1500010083886 W
ABLEGL(3/96)
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