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)_f\ v MORTGAGE Loan No. WALSH

THIS MORTGAGE ("Security Instriraent™) i3 piven on october 30, . The mortgagor is
DANIEL P. WALSH, DIVORCED NOT RIMAARIED

("Borrower™). This Security Instrument i3 given to
®IRST SUBURBAN MORTGAGE CORPORATION

which is organized and existing undes the laws of  THE STRTS O ILLINOIS , and whose
address is 2550 S. ORK PRRX AVENUE, BERWYN, ILLINOIS 00402
{"Lender™). Borrower owes Lender Lhe principal sum of
Two Hundred Eight Thousand and no/100
Dollurs (U8, §  208,000,00 )
This debt is evidenced by Borrower's noto dated the same date as this Secunty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid eardicr, due and payable on Novermber 1, 2026 .
This Security Instrument secures 1o Lander: (8) the repayment of the debt evidencex by thy Nete, with interest, nnd all renowals,
extensions and modifications of the Note; (b) the payment of sll other sums, with interes!, advanced under paragraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrower's covennts and sgroements under this
Security {n - re.ni and the Note. For this purpose, Borrower dogs hereby murtgage, grunt and conyoy.to Lender the following

described property located in COOK County, lllinois:

ATPACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 28-10-300-061-0000 _
which has the address of 14725 S. KILPATRICK MIDLOTHIAN [Streat, Cityl,

Ilinois 60445 (Zip Code) ("Property Adidress™),
KUNN&S?@eFmﬂWJNMAﬁHLMCUNWORM
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this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or
moru of the actions set forth sbeve within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shull keep the improvements now existing or hersaftor erected on the
Property insured sgainst loss by fire, hazards included within the term “ertendsd coverage™ and any other hazards, including
floods or flooding, for which Lender reyuires insurance. This insurance shall be maintained in the amounits and for the periods
that Lender tequires. The insurance carrier providing the insurance shull he chasen by Borrower subject to Lender's spproval
which shall nut be unreasonably withheld. If Borrower fails e maintain coverage described above, Lender may, at Lendor’s
option, obtuin coverags to protect Lendoes’s rights in the Property in accordanco with paragmph 7,

All insurance policies and renewals shall be acceptable to Lender and shall includo & standard mortgage clause. Lender
shall have the cight & hold the policies and reaewals. If Lender requires, Borrower shall prompily give to Lender il receipts of
paid premivms and renewai notices. In the event of loss, Borrower shall give prompl notice to the insurance carsier and Lender,
Londer may make proof of loss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security « nol lessened. If the restorution or
tepair is not ecoitonnically feasible or Lender's securily would be fessened, 1he insurance procesds shall be applied 1o the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not sxstwer within 30 days & notice from Lender thei the insurance carrier has offerad to seltls a claim, thea
Lender may collect the itsvidice proveeds. Lender may use the proceeds to repair or restore the Properdy ur to pay sums
secure by this Securily Instrimant. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rovments referred to in parugraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiies by Lender, Borrower's right to uny insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisitior shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muintenance ard Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, establish, und use the Property v Borrower's principal residence within sixty days aftes the execution of
this Security lastrument and shall continue to occupy the Proverty as Borrower's principal residence for at least one year sftor
the date of occupancy, unless Lender otherwise ugrees in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumetances exist which are beyond Borrower’s control. Borrower shall nol desiroy, damage or impeir the
Psoperty, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminat, is begun that i Lerder's good faith judgment could reswlt in forfoiture of the
Property or otherwise malerially impair the lien created by this Security inrtrument or Lender's secarity interest. Borrower may
cure such a default and reinstuts, as provided in paragraph 18, by causing (e action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfeiture of the Borruwer sointerest in the Properly or other material
impairint of the lien created by this Securily Instrument or Lender's securily inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave nuerially false or inaccurate inforawtion or statements to Lender (or fuiled
to provide Lender with sny materiz} information) in conntection with the loun evidenced by tise Note, includding, but not limited
to, representutions concerning Barrower's oceupancy of the Property as # principal residence. 1T this Security Instrument is on a
leaschald, Borrower shall comply with all the provisions of the lease. [f Borrower acquires see title to the Property, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Righis in the Property, 1f Borrower faiis to perform the covenants spd preements contained in
this Security Instrument, or there is a logul proceeding that may significantly affect Lendec's vights in ihe' Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or lo enforce laws or regulations), ther Londer may do and
pay for whalsver is necassary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by u fien which has priorily over this Securily [nstrument, appearing in court, paying
reasonable attarneys' fees and cntering on the Property to make repairs, Although Lender may take action under this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ai the Noto rate and shall bo payable, with inierest, upon notice from Leader 1o Borrawer requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as & condition of muking the loan vecured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurence in effoct. 1Y, for any reason, the
morigage insumnce coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein ¢ any other addross Lender designates by notico to Borrower, Any notice providad for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this psragraph.

15. Governing Luw; Severabllity, This Security (nstrument shal! be govemnsd by federal law und the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicuble taw, such conflict shall not affect other pravisions of this Security Instrument or the Note which can bo
given effect without the conflicting provision. To this end the provisions of this Security lustrument and the Note e dectared
to be severable,

16. Borvower’s Copy. Borrower shail be given one confonmed copy of the Note and of this Secusity Instrument,

17. Transter of the Property or 2 Beneficia) Interest in Borrower. If all or any pant of the Property or any interest in it
iu sold cr wansferred (or if 4 beneficia) interest in Borrower is sold or transferrad and Borrower is not & natural person) without
Lender's prior writteu consent, Lender may, at its option, require immodiate payment in full of afl sums secured by this
Secuyity Insirument, Howover, this option shali not be exercised by Lender if exercise is prohibited hy feders! law as of the date
of this Secority Instrument.

If Lender exepisas this option, Lender shall give Borrower potice of acceleration. The notice shall provide a period of not
less than 30 days iz the date the notice is dolivered or mailed within which Borrowes must pay all sums secured by this
Security Instrument. {f Borrower fails to pay theso sums prior fo the expiration of this period, Lender may invoke any remedies
permitted by this Secusity Lastrument without further notice or demand on Borrower,

(8. Borrower’s Kight-tn Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of his Security ‘nzseument discontinued wt any time prior to the earlier oft (8) 5 deys (or such other period as
upplicable law may spacify for Jeilistawment) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (D) entry % & judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be ue vader this Security Instrument und the Note as if no accelerstion had occurred; (b)
cures any dofaull of any other covenants ‘or s5reements; (¢) pays all expenses incurred in enforcing his Security Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such uction as Lender may reasonably reuite to assure
thut the lien of this Security Instrument, Lender's rzhts in the Property and Borrower's obligation to pay the sums secured by
thia Security [nstrument shall continue unchangel. Ugion reinstatement by Borrower, this Securily Instrument and the
obligations secured hereby shall romain fully offective’n’ if no acceleration had occuited. However, this right (o reinstats shall
not apply in the case of acceleration under parugraph 17.

19, Sale of Note; Change of Loun Servicer. The Note'ur a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice « Jogrower. A sule may result in & change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments due under thio WWuto and this Security Instrament. There also may be one
or more changes of the Loan Serviver unreluted to a sale of the Note, 11 thers is a chango of the Loan Servicer, Borrower will bo
given written otice of the change in accondance with paragmph 14 abova. Zad apnlicable law. The notice will stale the nume and
addresy of the new Loan Servicer end the address to which payments should e nwde, The notice will also contsin eny other
information required by applicahle luw,

20. Hazardous Substances. Borrower shulf not cause or permit the presenie, Vs, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not Jo, nor ullow anyssc #lse to do, anylhing affecting the
Propurty that is in violation of any Environmental Law. The preceding two sentences shallinot apply to the presence, use, or
storage on the Property of small quantitivs of Hazardous Substances that are generally recognized-to be appropriate (o normal
residential uses and to maintenance of th.e Property.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, lavauic 6r other action by any
governmenial or regulatary agency or private patty involviny the Property and any Huzardous Substance o Enviropmental Law
of which Borrower has sctual knowledge. If Borrower leams, or is notified by any gavernmental or regu’atory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shul} promply \ake
all necessary remadial actions in accordance with Enviranmental Law.

As used in this paragraph 20, "Hazardous Substances” ars those substances defined sy toxic or huzardous substances by
Enviroamenisl Law and the following substances: gasoline, keroseno, other flammable or toxic petroleum products, toxic
posticides and herbisides, volatile sulvents, materials containing ashestos or formakishyde, and radioactive materialy. As vsed in
this paragrapn 20, *Environmental Law” means federal laws and laws of the jurisdiction where the Property ia located that

relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrowes’s breach
of any covenant or ugreement in this Security Instrument (but wot prior fo accelerntion under paragraph 17 unless

- ’/'
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Loan #: WALSH

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 30th dey of October , 1996 .
and is incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deesd of Trust or Security
Deed (the **Security Instrument') of the samo date given by the undersigned (the *‘Borrower'™) to secure

Borrowar's Note to

FIRST SUBURBAN MORTGAGE CORPORATION
(the “*Lender'’)

of the sam ¢atv and covering the Property described in tho Security instrument und located ai:

14725 8. XILPATRICK, MIDLOTHI1AN, ILLINOIS 60445
[Property Adidrosa)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the Security fastrument,

Borrower and Lender further covenant and agree ay foltows:
A. ADDITIONAL PRGPLFE 1Y SUBJECT TO THE SECURITY INSTRUMENT. In uddition to the

Property described in the Securily Instauinent, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, eppliances and geods of every
nature whatsoever now or hereaftor Jocatxl in, on, or used, or intended to be used in connection with the
Property, including, bul not limited to, thess {or the purposes of supplying or distributing heating, cooling,
electricity, gas, waler, nir and light, fire prevention and extinguisting apparatus, security snd access control
apparatus, plumbing, bath tubs, water heaters, weler losets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, alosm doors, screens, blinds, shades, curains and curtain
rods, attached mirrors, cabinets, panelling and attached 1lvor coverings now or hereafter attached to the Property,
ail of which, including repiacements and additions therete, shall bo deemed to be and remain a parl of the
Property covered by the Security Instrument. All of the foreghing together with the Propersy described in the
Security Instrument (or the leaschold vstate if the Security Instrusitent iz-ca a Jeasehold) ire referved to i this 14
Famuly Rider and the Securily [nstrument as the **Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrows shull not seck, ugres to or muke a
change in the use of the Property or its zoning classification, unfess Leader buspgreed in writing to the change.
Borrawer shall comply with all faws, ordinances, rogulations and requirerknts of sny governmental body
applicable to the Proverty.

C. SUUBORDINATE LIENS. Except as permitled by federal law, Borrowor shali pot atlow any lien inferior
to the Securily Instrument 1o be porfecied against the Property witliout Lender’s prior writter, seimission.

D. RENT LOSS INSURANCE. Borrowoer shall maintain insurance against ront loss i sdsfition 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleied.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the fimt
sentence in Uniform Covenant 6 concerning Borrower's occupnncy of the Property is deleted. All remaining
covenants and agresments set forth in Uniform Covenant 6 shall remin in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mase Fraddie Mac Uniform Inetrument Form 3170 3/83
Bage § 912 .
@ ‘B7 10304101 VWP MORTGAGE FORMS - (905217201 It Cé’/')
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ADJUSTABLE RATE RIPER LOAN NO.WALSH
{1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  20th day of October , 1996 ,andls
incorparated into and shall be deemed 1o amend and supplement the Mortgaga, Deed of Trust or Security Desd
{the "Security Instrument®™} of the same date given by the undersignecd {the "Borrower™) to secure Borrower's
Adjustable Rate Ncie {tha "Note") to

PIRST SUBURBAN MCRTGAGE CORPORATION

{the "Lander") of the same date and cavering the property described
in the Security Instrument and located at:
14725 8. KILPATRICK
MIDLOTHIAN, ILLINOIS 60445

{Proparty Address}
THE NOTE CGMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYNFAT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANCE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO COMIZ4INS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fu.ther covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY-CAYMENT CHANGES
The Note provides for an initial interestrate of  7.500 %. The Notae provides for changes in the adjustable
interest rate and the monthly psyments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES

{A) Change Datas

The adjustable interast rate | will pay mav ctizngs on the first day of November , 1999 , and
on that day every 12th month thereafter. Each date on wiizn my adjustable interest rate could changa is called
a "Change Date.”

(B) Tha Index
Beginning with the first Change Date, my adjustable in‘ciest rate will be bagsed on an Index. The

"Index" is the weokly average vield on United States Treasury securdes adjusted 1o a constant maturity of 1
yaar, as made available by the Foderal Reserve Board, The most recent index figure available as of the date
45 days before aach Change Date is called the "Current Index.”

If the Index Is no longer available, the Note Holder will choose ‘a qew index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest ra‘e by adding Two and
thres quarters percentage points { 2,750 %) to tha Current Index. Thg 'vote Holder will then
rour:d the result of this addition to the nearest one-aighth of one percentage point {0,122} Subject to the
limics stated in Section 4{D} below, this rounded amount will be my naw interast rate untirths-next Change
Date.

The Note Holder will then determine the amount of the manthly payment that would b sufficient to
repay the unpaid principal that | am expected to owe at thy Change Date in fult an the maturity data at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
menthly payment.

{M Limits on Interest Rate Changes
The Interest rate | am required to pay at the first Change Date will not be greater than  9.500 % or

less than 5.500 %. Thereafter, my adjustable interest rate will never ba increased ar decreased on any
sitigle Change Data by more than two percentaga points (2.0%) from the rate of interest | havo bean paying
for the precading 12 months. My interest rate will never be greater than 13.500 %, which ts called

the "Maximum Rate."

MULTISBTATE ADJUSTABLE RATE PIDER-ARM FLANS 721/621 & @02/611-Single Family- Fannie Maa Uniform inetrument

Form 3113 12/87 DQC PREP, INC. 9&)8&):1598 Page 1 of 3
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To the extent permitted by applicable law, Lender may charge a reasonable fee a& a condition to
Lander's consent to tha foan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferse to keep alt the promises and
agreements made in the Note and in this Security Instrument. Borrower will cantinue to be obligated under the
Note and this Security Instrument unless Lender reieages Borrowar in writing.

If Lender exercises the cption to require immadiate paymant in fult, Lender shali give Borrower notice
of acceleration. The notice shall provide a pariod of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay ail sums secured by this Security Instrument. {f Borrower fails to
pay thess sums prior to the expiration of this period, Lender may invoke any ramedies permitted by this
Security Instrumant without further notica or demand on Borrower.

2. it Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adijustable Rats Rider, the amendment to Uniform Covenant 17 of tne Sacurity instrument contained in Section
C 1 abhove shaii thei, cease to be in effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shallinsivad ba in effect, as fellows:

Teonsfer ot «ra Property or 8 Beneficial interest in Borrower. If =il or any part of the Property or any
intarest in it s sold ‘orwrénsterrad lor if a beneficlal intersst in Borrowaer is sold or transferrad and Borrower 18
not a natural parscr) without Lender’s prior written consent, Lender imay, at its option, require immediate
payment in full of all sums Cerured by this Security [nstrument. However, this nption shail not be exercised
by Lender if exsrcise is prohibited by fadarsl law as of the date of this Security Instrument.

If Lender exercises this cous, Lender shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than 30 days fiom the date the netice is deiivered or mailed within which Barrower
must pay all sums sacured by this Security Instrument. {f Borrowaer {ails 10 pay these sums prior to the
expiration of this period, Lender may invoka 2oy remedias parmitted by this Security nstrument without further

notice or damand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrest to «he terms and covenants cantained in this Adjustuble
Rate Rider. ) -,

’

. LT d /
2 ’ ,/ / -
Lo L e (S

R e TS

DANIEL ¢, WALSH Borrowet

1

(Seal

Borrower

{Seal)

Bosrowsr

(Seal)

Borrower

Form 3113 12/87
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LOAN NO. WALSH

= Parcel 1:
f Lot 6 in Fourest Walk Subdivision, a Resubdivision of Blocks 3

c and & in Arthur T. McIntosh’s Addition to Midlothian Farma,

d being a Subdivision of the Southwest 1/4 of the Southeast 1/4
| and ¢ East 1/2 of sald Southeast 1/4 of Section &, the West
1/2 oF the Southwest 1/4 and the West 33/60the of the East 1/2
of sa.d Southwest 1/4 of Section 10, Township 26 North, Range
13i East of the Third Prirncipal Maridian, in Ccok County,
Illipois,

Parce. 2. :

Easemut appurtenant to and for the benefit of Parcel 1 for
ingreus ard sgrese as set forth in the Plat of Fouregt Walk
gubdivisicn recorded May 11, 1277 as Document 23921655 and as
createll by desd from Beverly Bank, as trustee under Trusat No.
8~-5847 to Jamns ¥. Glancarle and Patricia Giancarlo, his wife,
recorcisd September 13, 1978 as Document 24624116 over and
acros: -he North 24 feet of the South 50 feet of Lote 7 and 8
in Foiuiregt Walk Subidivieion aforesaid, in Cook Zounty, Illineis,

qes659s
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