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”  MORTGAGE 5;}2\

7HIS LOAN IS NOT ASSUMABLE -

WITHOUT +FHE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS MORTGAGE {'Security Instrument”) is given . October 29, 1996 . The mortgagor Is
CLIFFURD BARRETT, and and MARY G, BARRETT, 'is Wife

(‘Borrower’). This Swcurity Instrument Is giventa MOUNTAIN STATZS< MORTGAGE CENTERS, INC., A UTAH

CORPORATION .
which is organized and existing under the laws of THE STATE OF UTAH , and whose
addressis 1333 EAST 9400 SOUTH, SANDY, UT 84093

("Lenciar). Borrower owes Lender the principal sumof  Fifty Four Thousand Six Hundred Fifty and

no/ 100

Dollars (U.S. $ 54,650.00 }. This debt Is evidenced by Borrower's 1ote dated the same date as this
Security Instrtment (*Note”), which provides for monthly payments, with the full deb:.Jf not pald earller, due and
payable on November 1, 2011 . This Security Instrument secures to Lender: (a) 1'ie rapayment of the dabt
evidenced by the Note, with Interest, and all renewals, extensions and modifications of the Note; (% the payment of all
other sums, with (nterest, advanced under paragraph 7 to protect the securlty of this Securlty lastrument; and (c) the
performance of Borrower's covenants and agreements urder this Security Instrument ard the Nota ror this purpcse,
Borrower does hereby monigage, grant and convey to Lender the following described property located i

Covk County. Hinols:

).OT 376 IN WOODGATE GREEN UNIT NO. 3, BEING A SUBDIVISION OF PART OF THE

NORTHEAST 1/4 OF SECTION 17, AND PART OF THE EAST 1/2 OF THE NCRTHWEST 1/4 OF

SAID SECTION 17, ALL IN TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINOIS.

Parcel ID #: 3117200021 & 3Li7209025 wol, 1M

which has the address of 105 DAKHURST, MATTESON [Skreet, City),
Inols 60443 |2 Code) (‘Praperty Address”);
ILLINGIS -Singla Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/60  Amanded 8/96
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i
TOGETHER WITH all the Improvements now or hareaher erected on tha property, and all sasemenis,
' ; appurtenancas, and fixturas now or hereafier a part ot the property. All reptacements and acdditions shall also be

& covered by this Security Instrument. All of the foregoing 's ralerrad to in this Security instrument as the "Propurty.”

BORROWER COVENANTS that Borrawer Is lawfully selzed of the ostate hereby conveyed and hag the rght to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record.
*+ Botrower warrants and will defend generally the title ta the Property against all claimg and demands, subject to any

ancunbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants lor natlopat use and non-unfform covenams with
limitect varlations by jurisdiction to constitute a uniform securlty Instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lendar covenant and agree as follows:

1. Payment of Frincipal and Interesi; Prepayment and Late Charges. Borrower shail prompily pay when due
the principal of and intzrsst on tha debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funda for Taxes and {nesisnce. Subjact to applicable law or to a writtan waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum {"Funds’) for: (a)
yearly taxes and assessments whicit may altain priority over this Security {nstrument as a fien on the Property; (b)
yearly teasshold payments or graund ren's nn the Praparty, if any; (c) yearly hazard or property tnsurance premiums;
(d) yaarly ood insurance premiums, if ary; (e) yearly mongage insurance premiums, if any; and {f) any sums payable
ty Borrower to Lender, In accordance with the piovisions of paragraph 8, In tieu of the paymeni of mortgage Insurance
premiums. Thase items are called "Escrow hems “Lender may, at any time, coflact and hold Funds ih an amount not 10
exceed the maximum amount a lendsr for a tecerally related mortgage loan may reqidre for Borrower's escrow
aceount under the fadaral Real Estate Settlement Procadures Act of 1974 as amended from tme to time, 12 U.S.C.
Section 2603 et seq. ("RESPA’), unless another law it applies to the Funus sets a lesser amount. If so, Lender may,
at any time, collact and hold Funds In an amount ot to axewd tha lesser amaunt. Lender may estimate the amount of
Funds dug on the basis nf current date and reasonable estimates of expendliures of future Escrow ltems or otherwis?
In accordance with applicable law.

The Funds shall be held in an Insthutlon whose deposits are Insured by a federa) agoncy, instrumentality, or entity
{including Lender, if Lender is such an Institution) of In any Federa’ Hume Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding.and applying the Funds, annually analyzing the
8acrow account, or verifying the Escraw ltams, unlpss Lender pays Bor awer Intarest on the Funds and applicable faw
permits Lender to make such a charge. However, Lender may raquire Borrover to pay a ona-time charge for an
indepandent real estate tax reponting service used by Lendar in cannectien with this loai,, unless applicable law
pravides otherwise. Unless an agreement Is made or appiicable law requires nterast to be pald, Lendar shall not be
required 1o pay Borrowar any interest or earnings on the Funds. Borrower and Letder may agree in writing, howaver,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charje, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which oach dabit to'the Funds was mada. The
Funds are pledged as additional security for all sums sacured by this Sscurlty Instrument.

If the Funds held by Lender exceed the amounts parmitted to be held by applicable lav:. Lencar shall acco. .t to A
Borrower for the excess Funds in accordance with the requirements of applicable law. if the ameart of the Funds held t
by Lender at any tima Is not sufficient to pay the Escrow items when due, Lender may so notify Porrower in writing, (,)
an, In such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Butrowsr shall make o)
up the datictency In no more than twalve monthly payments, at Lender's sole cscretion. o)
Upon payment in tull of all sums secured by this Security (nstrurnent, Lender shall promplly refund to Borrower C.;
any Funds held by Lender. if, undar paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the &
acquisition ar sale of the Property. shall apply any Funds held by Lender at the tims of acquisition or sale as a cradit 033
(v‘

against the sums secured by this Security instrument.

3. Application ot Payments. Unlass appiicable law provides otherwise, alt payments recelved by Lender under
paragraphs 1 and 2 shall he applied: frst, 1o any prepayment charges dus unuer the Note; second, 1o amounts
ﬁayabie under paragraph 2; third, to interest dus; fourth, to principal due; and last, 1o any late charges due under the

otg.

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security instrument, and leasshold payments or graungd rents, if any.

Form 3014 9/90
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Barrower shall pay these obligations in the manner jrovided in paragraph 2, or If not paid in that manner, Borrowar
shall pay them on tima (tirently to the person owed payment. Bunower shall promptly furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender recelpts evidencing the nayments.

Borrowaer shall promptly discharga any llen which has priority over this Securily Instrument unless Borrower: {a)
agrees In writing to the payment of the obligation secured by the llen In a manner acceplabls fc Lendar; (b) contests In
qood falth tha lien by, or defends against enforcemant of the tien In, legal procesdings which in the Lender's opinion
operate to prevent the enforcemant of the llen; or (c) secures from the holder of the lien an agraemant gatisfactory to
Lender subordinating the llen to this Security Instrument. If Lender determines that any part of the Property Is subject
to a llen which may attatn priority over this Security Instrument, Lender may give Borrower a natice Identlfying the lien.
Borrower shall satisfy the llan or take one or more of the actions set forth above within 10 days of the giving of notice.

. LOMNNO, 1833672

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
Including floods ¢ tinoding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The insurance carrler providing the Insurance shall be chosen by Borrowsr
subject to Lender's spproval which shall not be unreasonably withheld. f Borrower faits 10 maintain coverage
described above, Laice: tnay, at Lender's opllon, obtain coverage to prolect Lender's tights in the Property in
accordance with paragiapi 7.

All Insurance policies anc renewals shali be acceptable to Lender and shall include a standard mongage clause.
Londer shall have the right to no'd the policles and renewals. If Lender raquires, Borrower shall promptty give to Lender
all recelpts of pakl premiums ar<-renawal notlces. in the event of loss, Borrower shall give prompt notica to the
insurance carrier and Lender. L.ender ney Mmake proot of loss It not made promptly by Borrowar.

Unless Lander and Borrower ottier«aa agree in writing, insurance proceeds shall be applied to restoration of
repalr of the Property damaged, If the resiortion or repair is economically fuasible and Lendet's secutlty i3 not
lpassned. If the rastoration or repalr Is not ecanemically feasible or Lender's security would be lessened, the insurance
procaeds shall be applied to the sums secured by this Security Instiument, whether or not then duse, with any excess
palc! 1o Borrower. |f Borrower abandons the Property, or daes nat answer within 30 days a notice from Lender that the
Insurance carrier has offered to settle a clalm, then vender may collect the Inswranca procaeds. Lender may use the
procesds to fepalr or restore the Property or to pay swas secursd by this Securlty Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otharwise agree In writing. a'v application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to I paragraphs 1 and 2 or change the amount of the
payments. It undar paragraph 21 the Propenty s acquired by Lerder. Borrower's right 10 any insurance policles and
proceeds rasufting from damage to the Property prior to the acquisit'on shall pass to Landar to tha oxtent of the sums
secured by this Securlty tnstrumant Immediately prior to the acquisitior:.

8. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leasahiolds. Borrower shall occupy, establish, ant use the Property as Beruver's pringlpal residence withisy sixty
days aftar the execullon of this Sscurlty Instrument and shall continue to occupyine Property as Borrower's princlpal
residence for at least one year after the date of occupancy, unles:. Lender otherwise agrees in writing, which consent
shalt not be unreascnably withheld, or unless extenuating circumstances exist which aie bayond Borrower's control.
Borrowar shali not destroy, damage or impar the Property, aliow the Praoperty o detertorals, of commit waste on the
Property. Burrower shall be In default it any fortelture action or proceeding. whether civll cr crminal, Is begun that in
Lender's good faith judymant could result in forfeiture of the Property or otherwise matarlally imppie the llen created by
ihis Securlty Instrument or Lender's sacurlty Interest. Borrower may cure such a delault and rews(=is, as provided In
paragraph 18, by causing the action or proceeding to be dismlssed with a rufing that, In Landar's good falth
detarmination, precludas fortalure of the Borrower's interest In the Property or other materlal Impa:mient of tha llen
created by this Security Instrument or Lender's security interest. Borrower shall also be In default if Borrower, during
the loan application process, gave materially false or inaccurate information or statemants to Lender (or failed to
provide Lender with uny material intormation) in connection with the loan evidenved by the Note, including, but not
imited to, .epresentations concerning Borrower's accupancy of the Property as a principat residence. If this Securlly
Instrurmant Is on a leasahald, Borrower shali comply with ail the provisions of the lease. If Borrowar acquires fee title to
the Property, the leasehold and the fea title shall not marge unless Lender agrees 10 tho merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contalned in this Security Instrument, or there Is a legal proceeding that may significartly affect Lender's rights in the
Propsrty (such as a proceeding In hankruptcy, probate, for condemnation or forteiture or to enforce laws or
raqulations), then Lander may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include paying any surms sacured by a llen which has priority over this
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Sacurity Instrument, appearing in court, paying reasonable attorneys' fees and entaring on the Property to make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unlass Borrower and Lender agree to other lerms of payment, these amaunts shall bear
interast fram the date of disbursernent at tha Mote rate and shall be payable, with interast, upon nolice from Lender to

Botrower requesting payment.

8. Mortgage Insuranca. If Lender required morigage insurance as a conditlon of making the toan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, for any
reason, the mortgage insurance covarage requlred by Lander lapses ~r ceases to be in offect. Borrower shall pay the
premlums required to obtain coverage substantlally equivalent tc the mortgage insurance previously in effact, at a cost
substantlally equivalent to the cost to Borrower of the morigage insurance previously In eftact, from an altarnate
murtgage Insurer approved by Lender. It substantlally equivalent morigage Insurance coverage Is not available,
Borrawer shall pay.to Lender sach month a sum equal to one-twelfth of the yearly mangage Insurance premium being
paid by Borrowe: wien the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retaln
these payments as a'ass reserve in lieu of mortgage insurance. Loss raserve payments may no longer be required, at
the opticn of Lender, ¥ niortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved py Lender again becomes available and is obtained. Borrower shall pay the premiums required
to maintaln mortgage insurzize In elfect, or 1o provide a loss reserve, until the requirement for mortgage insurance
ends In accordance with any-writen agreemsent between Borrower and Lender or applicable law.

9. Inspection. Lender or its'dgant may make reasonable ertries upon and Inspactions of the Property. Lender
shall give Barrower nolice at the time of iy nrior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The pracascs of eny award or clalm lor damages, diract or consequential, In connectic) with
any condemnation or other taking of any pat 2fthe Propenty, or for conveyance In lieu of condemnatlon, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, tha roceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then dus, with any excess paid to Barrower. in the avent of a partial taking cf the Property
in which the fair market value of the Proparty iImmediate'y bufore the taking fs equal to or greater than tha amount of
the sums securad by this Sacurty Instrument immediately bafore the taking, unless Borrower and Lender otherwise
agree In writing, the sums secured by this Securily Instrimsnt shalt ba reduced by the amount of the proceeds
multiplied by the following fraction: (a) the totai amount of the fun<s secured immediately before the taking, divided by
(b) the fair maiket value of the Property Immediately before the taklna. Any balance shall be paid to Borrower. [n the
event of a partial taking of the Property in which the fair market vafuz ¢f the Proparty Immecdilately before the taking is
lass than the amourt of the sums secured iImmediatsly betore the takirg, unless Borrower and Lender otherwlse agrae
In writing or unlese applicable law otharwise provides, the proceeds sheil by applied 10 the sums secured by this
Socurity Instrument whather or not the sums are then due.

If the Property is abandoned by Borrower, or I, after notice by Lender to ba'rower that the condemnor offers to
make an award ot settle a claim for damages, Borrower fails to respond to Lenclsr within 30 days after the date the
notlce Is given, Lender is authorized to collect and apply the procesds, al its option, eliner to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or nol then due. &)

Unless Lander and Borrawer otherwise agres In writing, any application of proceeds to-iinclpal shall not extendy
or postpone the due date of the manthly payments referred to In paragraphs 1 and 2 or change.the amount of suchQ2

payments. G

11. Borrower Not Released; Forbearance By Lender Not a8 Waiver. Extension of the tiine for payment or s .
modification of amortizatlon of the sums secured by this Security instrumant granted by Lender 10 any successor “".'"".‘S
interest of Borrower shall not operate to releasa the liabllity of the original Borrower or Borrowst’s successors In“'.,)
Intarest. Lender shall not ba required to commanca procesdings against any successor In interest or refuse to extend™
time for payment or otherwise modity amortization of the sums secured by this Security Instrumant by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender In exercising

any right or ramedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and agreements
af this Security Instrument shali bind anc benafit the successers and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowsr's covenants and agreements shall be Joint and several. Any Borrower who
co-signs this Security Instrument but doas not executs the Note: (a) Is co-signing this Security instrument only to
mortgage. grant and convey that Borrowaer's interest In the Property under the lerms of this Security Instrument; (b} Is

not personaily cbligated to pay the sums secured by this Securlly Instrument; and (c) agrees thal Lender and any
Form 3014 /80
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other Borrower may agrae to extend, modily, forbear or make any accommodaticns with regard to the terms of this
Securily Instrument or the Note withaut that Borrower's consent.

. LOMNNO. 1833672

13. Loan Charges. (f the loan sectired by this Security Instrumant Is subject to a law which sets maximum loan
charges, and that law is finally intarpretad so that the Intorest or other ioan charges collacted or 1o be collected in
connection with the loar axcesd the parmitted fimits, than: {a} any sucn loan charge shall be raduced by tho amount
necessary 1o reduce the charge to tha permitted limit; and (b) any sums already collected from Borrower which
exceedad parmitted Jimits wiii be refunded to Borrower. Lender may choose 16 make this refund by reducing the
princ'pai owad under the Note or by making a direct payment te Borrowor. if a refurd! reduces principal, the reduction
will be traated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sacurity Instrument shall be given by deliverng it or by
mailing It by first class mnall urless applicable law requires use of anothar method. The notice shail be directed 1o the
Property Address-aor any other addrays Borrower designates by notice to Lender. Any notice to Lender shall be given
by {lst class maii-t Lendar's address stated herein ar any other addrass Londer designates by notice 10 Borrower.
Any notice provided ior In this Securlty Instrument shall be deemed to have been given to Borrower or Lender whon

given as provided Innls naragraph.

15. Governing Law; Severabiiity. This Security Instrumant shall be governed by federat law and the law of the
juriadiction In which the Propuny s located. In the gvent that any provision or clause of this Sacurlty Instrument or ihe
Note conllicts with applicable law . such conflict shail not atfect other provisions of this Security Inslrument or the Note
which can ba given effect without thz-confiicting provision. To this end the provisions of this Securlty tnstrument and

the Nate are declared to be severabia

16. Aorrower's Copy. Borrower shall he givon one conformed copy of the Nole and of this Security Instrument.

17. Transter 51 the Property o7 u Baneficla Iriviest in Borrower. If all or any part of the Praperty or any interest
irs it Ig sold or tranatarred (or If a benaticlal intaresi i Borrower Is sold or transferred and Borrower s nat a natural
person) without Lender's prior written consert, Lencler may, at its option, require immerllate payment in full of all syms
secured by this Security Instrument. However, this optiun shall not be exercised by Lendor if exercise Is prohibited by
faderal iaw as of the dale of this Security Instrument.

{f Lender exerclsas this optlon, Lender shall give Borrower nealce of accelferation. The notlce shalt provide a period
of not less than 30 days from tha date the nolice is dellvared Gr mailed within which Borrawer must pay all sums
secured by this Security Instrument. tf Borrowsr fails 1o pay these suris prior to the expiration of this pertod, Lender
may Invoka any remedies permited by this Security Instrument withovtturther notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets certain condiiors. Borrower shall have the right to have
onforcement af this Securily Instrument discontinued at any time prior to the earllar of: (a) 5 days (or such other period
as appllcable law may specily for reinstatement) before sale of the Property pursuart to any power of salo contained in
this Security Instrument; or (b) entry of a judgment enforcing this Sacurily Instrument. Those condittons are that
Borrower: (a)} pays Lender all sums which then would be due under this Securtty Instrument and the Note as i no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (c}pays alt expenses incurred
I entorcing this Security fnstrument, Including, but not limited to, raasanable attornays' fees: prt{d] takes such action
as Lendsr may raasonably require 10 assure that the llen of thls Security instrumert, Lander's righis in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shafl continta wunchanged. Upon
relnstatement by Barrowar, this Security Instrument and the obligations securad haraby shail remair fuily effective as i
no acceleration had occurred. However, this right to reinstate shall not apply In tha case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {togethor with this Security
Instrument) may ba sold one ar more tmes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer’) that callects monthly payments due under the Note and this Sucurity Instrument. There
also may be ane or more changes of the Luan Setvicer unrelated 1o a sala of the Note. it there Is a change of the Loan
Servicer, Borrower will ba given written natice of the change in accordance with paragraphi 14 abuve and applicable
taw. Tho notice will state the name and acdress of the new Loan Sarvicer and the address to which paymants should
he made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not couse or permit the prasence, use, disposal, storage, or release
of any Hazardous Substances on or in the Praperty. Borrower shall not do, nor aflow anyone elsa to do, anything
Form 3014 8/90
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aftacring the Property thai s in violation of any Environmental Law. Tho praceding two sentencos shall not apply to the
presenca, use, or storago on the Property of small quantities of Hazardous Substances that are generally racognized
to be appropriate to normal residantlal uses and to maintenance of the Property.

Barrower shall promptly giva Lender written notice of any Investigation, claim, cdemand, fawstiit or other action by
any governmental or ragulatory ageicy or private party invalving the Propenty and any Hazardous Substance or
Environmentat Law of which Borrawer has actual knowtedge. If Borrawer lsarns, or is notified by any governmental or
regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting the Property is
necessary, Borrowar shall promptly take afl necessary remeadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancas” are those substances definad as toxic or hazardous
substances by Environmental Law and the folfowing substances: gascline, kerosena, other flammable or 1oxic
petroleurn products. toxic pesticides and harbildes, volatile solvents, materials containing asbestos or formiaidehy.te.
and ractioactive materlals. As used in this paragraph 20, "Environmental Law" means fedaral laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmental protection.

NON-UNIFORM COYERANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remecies. Lender ahall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security Ingtrument (bul not prior to acceleration under paragraph
17 unless applicable iaw provides othiorwise). The notice shall specity: (a) the default; (b) the action required to
cure the delault; (c) a date, not lesa niun 30 days from the date the notlce is given to Borrower, by which the
default must ba cured; and (d) that fadure< cure the default on or before the date spocified In the notice may
result in acceleration of the sums securcd by this Security Instrument, foireciopure by judicial proceeding and
sale of the Property. The notice shali furthar in‘orm Borrower of the right to relnatate after acceleration and the
right to asaer! in the foreciosure praceeding iy r.or-existence ot a detault or any othar dotense of Borrower to
acceioration and foreclosure, 1 the default is nui zvred on or batore the date spacified in tha notice, Lender, al
its option, may required immediate paymant In full of-all sume gecured by this Security instrument without
further demand and may foreclose thia Security Insttumunt by judicial proceeding. Lender shall be entitied to
coflect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Reteass. Upon payment of all sums secured by this Secariiy Instrument, Lender shall release this Securlty
Instrurent without charge to Borrowsr. Borrower shali pay any recarcation costs. '

22, Walver of Homestead. Borrower waives all rights of homastead excmztion in the Froperty.

24, Riders 1o this Security Instrument. ¥ one or more riders are executed ov dorrowar and recordad together
with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security instrument as it the rider(s) wera a part of this
Sacurity instrument.

{Chack applicable box{as)]

L] Adjustable Rate Rider L:] Condominiun Rider [:J 1-4 Farity Ridar
[:__IGraduared Payment Rider {_:] Planned Unit Devalopmant Rider Lz:lsiweekly Payment Rider
[__J Balloon Rider [_—] Rate Improvemsnt Rider [ 1second Mome Rider

| X]va Rider [.-JOIhe;(a) Ispecify] YES

Farm 3014 8/80
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DVALOANNO. LENDERS LOAN NO. i
LH E64639 BARRETICL 526611 4

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTYICE: THE DEBT SECURED HERESBY IS SUBJECT TO CALL IN FLULL OR THE TERMS THEREOF
BEING MODIFIED !N THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED.

This DVA Loan Assumption Rider is rnade this 20th dayof 0October 1996 and amends the
provisions of the Deed of Trust/Mortgage. (the "Security Instrumant”) of the same date, by and betwean
CLIFFORD BARRETT and

MARY G. BARRETT, His Wife

MOUMTAIN STATCS MORTGAGE CENRTERS, IHC.

the Trusto.s/Mortgagors, and
, The Beneficlary/Mortgagee, as follows:

A UTAH COPPORATION
Adds the folloviinyg provisions:

NOTICE:; THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

This loan may ba declared immediatalv due and payabie upon transfer of the property securing such loan to
any transferee, unless the accaptability Of the assumption of the loan is established pursuant to section 1814 of

Chuptar 37, Title 38, United States Coda.

A. Funding Fea. A fee equal to che-halfat.t parcent of the balance of thig loan as of thae date of transfar of
the property shall he payable at the tima of transfer to the loan holder or its authorlzed agent, as trustee
for the Department of Vetlarans Affairs. If t'ie assumer fails to pay this fee at the time of transfer, the fee
shall constitute an additional debt to that a‘ready secured by this instrumant, shall bear interest at the
rate herein provided, and, at the aption of the/pa'rae of tha Indebtedness herehy secured or any
transteree thereof, shall be immediately due atwi avable. This fee Is automatically walved If the
asgsumer Is exampt under the provisicns of 3B U.8 721820 (1y).

8. Proceaszing Charge. Upan application for approval Za cllow assumption of thig loan, a processing lee
mav be charged by the loan holder or {ts authorlzed agerit for determining tha creditworthiness ol the
assumar and subsequenltly ravising the holder’s owners'ip records when an approved transfer is
completed. The amount of this charge shall not exceed the /oax'murn established by the Department of
Valtetans AHalrs for a loan to which section 1814 of Chapter 17, Tit/e 38, Unitad States Code applles.

C. Indemnity Liability. “If this obligation Is assurned, then the asclimer hereby agrees to assume alt of the
obligations of tha veteran under the terms of the instruments creatng ard securing the foan, including
the cbligation of tha vateran to indemnify the Deparntment of Veterains ~tairs to the oxtent of any clalm
payment arising from the guaranty or insurance of the indebtedness created by this ingirument.”

GUARANTY: Snhould the Depariment of Vetaerans Affairs fail or refuse Lo issup Its cuaranty in full amount within
6C days from tha date that this loan would normally become eligible for such guaranty committed upon by the
Depasrtment of Veterans Affairs under the provisions of Titie 48 of the U.5 code "Veteans Banefits.” the
Mortgages may dectare the indebtedness harsby secured at once due and payable anu raerloreclose
immedlately or may exerclse zny other rights hareuncder or take any other proper action as’'ny law provided.

IN WITNESS WHEREOF, Trustor/Muortgagor has executed this DVA Loan Assumption Rider. &
Signature of Trustor(s)/Mortgagor(s) v
Ay A ._4(// 3
o itinl e T $
CLIEFLORD BARRETT L,

. &
S Inary A Susert. &

MARY u. ﬂARREIT

ISC/VASEUMRAIDY: /GUARANTY //089 (-1
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. LOANNO. 1833672

. BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained In this Security
i Instrument and In any rider{s) executed by Borrower and recordad with it.

Witnasses:
/ / } ’
— % -‘:.-a—:.’ A (2. )
ORD BARRETT -Boirower
ok 7}}51/&/1 .ﬂ %(M.EZZL_'_ . (Sea)
MARY G. / ARRETT -Botrower
! (Seal)
-Borrower
— {Seal)
-Borrower
STATE OF ILLINDIS, Cook Ccounty ss:
I, Diana Myles . a Notary "ublic in and for said county and slate do hereby cenify

that CLIFFORD BARRETT and MARY G. BARRETT

. personally known to 1e to he the same person{s) whose nama(s)
are subscried to the foregoing instrument, appeared befora e this day In person, and acknowledge
thit  they signed and dellvered the said Instrument as their " 4res and voluntary act, for tha uses
and purposes thergin sat forth.
Given under my hand and officlal seal, this Q4w day of oo-\ ) 1996

~.

My Commisslon Explras: || A% ¢ ...,A..._:).,.,,L.L}ﬁm.__,_}?;.t arz T . -
Notary Public T

INAASY
LYV AR AN A A A NA

OFFICIAL SEAL
DIANA MYLES

NOTARY PULLICE. BYATE OF itL
INCIS
mww EXPIRES V1208
YANMAAAA A
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