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THIS LEACEASSIGNMENT is mado, as of this 24th day of October, 1996 by and belween Randolph W,
Seed, us Tonrai(s) ("Assigaor(s)") and FIRST SECURITY BANK OF CHICAGO, an linois banking
corparation "Eapk"),

WHEREAS, Assignor(s) ‘w/are the ownor(s) of 126 sharos of stock in 999 Lake Shore Drive Corporation the
("Corporation™)and

WHEREAS, Assignor(s) has/have entered into a Proprietary Lease dated the 13t day of March, 1972 (the
"Lease"), with the corporation for Cooperative Apartment unit 24, 999 Lake Shore Drive, Chicago, IL 60611
(the "Apartmont”); and

WHEREAS, Assignor(s) is/are indebted to ark in the principal sunt of One Hundred Ninety Nine Thousund
Seven Hundred Ninety Eight und 00/100 Dolla:z {$199,798.33), evidenced by o Promissory Noto of even dato
herowith (the "Note™), mado payable and delivered 10 Bank, in and by which tho Assignor(s) promise(s) to pay
the interest at the rute of 9.28% por annum on the uepeid principal balance from October 24, 1996, until paid
in full in installments as foltowe:

Ouo principal payment of $199,798,00 plus intorcat on October 24,1997, ‘This paynient due October 24, 1997,
will be for all principal and aceruod interest not yot paid. In additicn, Twill pay regular monthly payments
of all accrued unpaid interest due as of each paymont date, beginning Dzéeruber 1, 1996, with all subsequent
intorost payments to be due on the same sy of cach month after that.  Tuturnst on the rote is computed on
a 3657365 simple interest basis; that is, by applying the ratio of the annuat intorest zats over the number of days
in & year, muitiplied by the outstanding principal balance, multiplied by the actual nuaiber of dayas the principal
balance is outstanding. 1wili puy Londer at Lendor’s addross or ai such other placs as Lender may dusignate
in writing. Unloss otherwise ugroed or required by applicable luw, paymonts will bo coplizd.first to accrued
enpsid intoreat, then to principal, and any romaining amount to any unpuid collection cors piid late charges,

NOW, THEREFORE, Assignor(s) to securo (1) the payment of the said principal sum of marey and said
interest in aceordance with the torms, provisions and limitations of the Nole and this Assignment, und (2) the
porformance of the covenants and agreements herein centained and containe:l in the Note hy the Assignor(s)
to be performed, and also in consideration of the sum of Oue Dollar in hand paid, the recoipt whereof is
hereby acknowledged, do horeby sell, ussign, transfer and set over unto the Bank, its succossors and assigns,
the following:

Ali of Assignors rights, title and interest(s) in the Loasehold estate created by that Lease which demises for
a term boginaing on the et Auy of Murch, 1947, and ending on tho 30th day of April, 246, for the following

described roal ostaie:
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Apaitment unit 2A in the cooperative Apartment building known a8 999 Lake Shore Drive Corporation located
at 999 Lake Shore Drive in the City of Chicago, County of Cook, State of Ilinois, 60611 logally described ay
follows:

LEGAL DESCRIPTION

Lot Twelve (12) in Holbrook and Shepard’s subdivision of perta of Block Eight (8) in the Canal trusteo’s

subdivision of the South fractional quarter of Section Three (3), Township Thiny Nine (39) North, Range
Fourteen (i4), East of the Third Principal Meridian, as per plat rocorded February 24, 1912 as document
number 4218125, in Chicago, in Cook County, lllinois

P.LN 17-03-208-008

together vith o'l improvemonts, tenoments, casements, fitures and appurienances thereto bolonging, and all
rents, issues auc profits thoreo! for so long and during all such times ns Assignor(s) may be entitled thereto
(which are pledger. pr.marily and on a pority with the Lease and not secondurily) and all of Assignors rights,
title end interost(s) in apparatus, equipment or articles now or hereafter, therein or thereon used to supply
heat, gus air condilioning (whather single units or centrally controfied), water, light, power, refrigeration, and
veatilation, including, but no-limited to, screens, window shades, storm doors and windows, floor coverings,
inadoor beds, awnings, stoves and water heaters. All of the foregoing are doclared to be part of tho Apariment
whether physically attached therels or sot, and it is agreed that al similar apparatus, squipment or articles
heteafter placed in the Apariment by Assignor(s) or his/her/thnir successois or assigns shall be considered as
constituting part of the Apartmenl,

This Lease Assignment shall be operative in the<vent of a default of payment of principal and interest secured
by this sase Assignment or in the event of & breach ofany of the covenants contained in this Lease Assignment
ot in the Note.

Assignor(s) further agroe(s) ss follows:

1. Assignor(s) shall (a) promptly copair, restore or rebuili the Apartment or any improvements now
or heteaftor on the apariment which may become damaged or b destcoyed; (b) keep the Apartment in good
condition #nd repair, without waste, and free from mechanic’s or othar livas or claims for lien not expressly
subordinated to the lien hereof; (¢) comply with all requirements of law oi wunicipal ordinances witi respect
to the apaniment 2nd the use thoreol; (d) permit no material aitorations iu tho Apartmont excopl as required
buy law or muaicipal ordinance.

2. Assignor(s) shall pay before any ponalty attaches all general taxes, and shall pay special saxes, special
assossments, walor chargoes, sower service charges, and other chargoes against the Apanment-whoen due, and
shall, upon written request, furnish io Bank duplicate receipts therefor. To prevent Gefynlt horeunder
Assigror(s) shall pay in full, under protest, in the manner provided by statute, and lax or asceszisent which
Assigror(s) may dosiie to contest,

k> Assignior(s) shall keep tho Apartment insured against loss or damaged by fire, lightning or windstorm
(and flood damage, whoro the lender is required by Jaw (o have its loan so insured) under policies providing
for payment by the insurance companies of moucy suificient either to pay the cost of replacing ar repairing
the sanie or to pay m full the indebledness socured horoby, all in companies satisfactory 10 Bank, under
insurance policies payable, in case of loss ar damage, 1o Bank, such rights to be evidenced by the standard
morigage clauso to bu attached 1o vack policy, and shall deliver all policies, including additional and renowal
policies, to Bank, snd in case of insurance about to exrire, shall deliver rencewal policies, not less than ton days
prior to the respective dates of expirution,

4. Assignor(s) agre(s) at ail times to comply with the torms and covenants of the Lonse and to pay all
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rent, assessaients, and any and all other sums when due under the Lease. Any default of Assignor(s) under
the lease or under the Note shall constitute a default horeunder. To prevent defeuli hereundor Assignor(s)
shall pay in full, under protest, any amounts due vnder the Lease which Assignor(s) may desire to contest.

5. In the svest of a dofault hereunder, Bank may, but seed not, make any payment or porform any act
hervinbefore required of Aszignor(s) in any form and manner decmed expedient, and may, but need not, mako
full or partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge,
compromiso o sottle any tax fien or other prior lien or title or claim thereof, or redeen {rom any tax sale or
forfeiture affecting the Apartment or contest any tax or assessment. All moneys paid {or any of the purposes
berein authosized and all expense paid or incurred in counection therewith, including attorneys’ fees, and any
other moneys advaaced by Bank or the holders of the Note to protect the Apartment, plus reasonsble
compensatior. to Bank for each matter concerning which action herein authorized may be taken, shall be se
much additions indebtedness secured hereby and shall become immediately due and payable without notice
and with intorcat *hereon at a rate equivalent to the post maturity rate set forth in the Note. Inaction of Bank
shall never bc cozavicred as & waiver of any right accruing to { on account of any defsult hereunder an the

part of Assignor(s).

6. Assignor(s) shall yay each item of indebtedness horoin mentioned both principal and interest, when
due according to the termy ti:erent,

1. Upon Dofault, at the -ole aptizuof Bank, the Note shall become immediately due and payable and
Assignor(s) shall pay all expenses of Bauk mcluding attorneys' and paralogals’ feos and cxpenses incurred in
connection with this Assignment and ali_esnenses iicurred in the enforcomont of Bank’s rights in the
Aparimont sad other costs incurred in conneribup ith the disposition of e apartment, The "Default” when
used in this Assignment has the some meaning §8 defined in the Note.

8. No action for the enforcement of this [ease Awipnment or any provision hereof shall be subject to
anv dofense which would not be good and availeble to the party interposing same action of low upon the Note.

9, Bank shali have the right to inspect the apartment at ail ‘ousonable times and acceas thoreto shall be
pemmitted for that purpose.

10, Bank haa no duty 1o examine the title, location, existonce or condgitien of ithe Apartment, or to inquire
into the validity of the signatures or the identily, capacity, or authority of 1k signatories on the Nole or this
Leaso Astignment, nor shall Basik be obligated to record this Lease Assignmicii or to exercise any power
horein given unless expressly obligated by tho terms hereof, nor be lisble for any acts ¢r omissions hereunder,
except in case of it's own gross negligence or misconduct or that of the agents or employee of Bank and the
Bank may require indemnuities satisfactory 1o it before exercising any power herein given

11, This Lease Assignmont shall remain in full forco and effect until the indebtedness secued! hereby or
due under the Noie is fully pail. Bank shall rolesse this Lease Assignmont by proper instrumaat upon
payment of all indebledness secured hereby.

12. To the full extent permittod by law, Assignor(s) hereby relense{s) and waive(s) all rights under the
Homestoad Exemption Laws of the State of Illinois and all rights to homestead exemption or similer righta
under foderal bankruptcy and ciher federal and state laws.

13. No faiture on the part of the Baak to oxercise snd no delay in excrcising, any rights or remedios under
this Lease Assignment shail operate as a waiver thoreon, or shall any pattial vxorcise by the Bank, any such
right or remedy predude the excrcise of any other or future or remedy hereundor,

14, The tern "Assignor(s)” shall include either or both of the persons exccuting this L.oass Assignmont
and this Lease Assignment shail be binding upon the heirs, execulors, administrators and legal representatives

of the Assignor(s).
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15. The interest rate on the Note is subjoct 10 change from time to time bused on changes in anr
independent index which ix the Frime rate as published in tho Wall Streci Journal. When a rango of rates has
been publishod, the digher of the rates will be used (the *ladox®). The Index is not necessarily the fowest rate
charged by Lender of its loans. 1f the index becomes unavailuble during the term of the loen, Lender may
dosignats a substitute index after notice to nie. Lender willl toll me the current index raie upsa my request.
1 understand that [ ender mmy make loans based on other rutes as well. The interest rate to be applied to the
unpaid principal balance of the Nots will be at a rate of 1.600 percentage poiats over the indox, adjusted if
necossary for the muximum rato limitaion, resulting in an initiel rate of 9.25% per annum. Notwithutanding
any ofher provisions of the Nate, the variable interest rate or rates pravided for in the Note will be subject
to the following maximum rate. NOTICE: under no circumstances will the interost rate on the Note bo more
than 21.000% por annum or tho maximum rate allowed by applicable law. Unless waived by Lender, any
increasc in the miereat rato will increase the amounts of my intorest payments,

Wl'l'NlSS the haud(s) and serl(s) of Assignor(s) tho day and yoar first abovo writton.

/n !{d«*'%éf« )‘/

Randolphs W. Secu

STATE OF LLLINOIS, Cook Conpsy se:

LMyrsda L, &ﬂ 5 é’fﬂ ¢ , a Notary Public in and for sakl county and statv do hereby certify that
lhmlolph W. Seed personally khown to Me 1o be the same person(s}, whose namo(s) is subscribed to the
forogoing instrument, appoar2d before me this day in person and acknowledged that he has signed and
delivored the said instrumont as his froe and vo untary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _3 74 duy oi [tg yember , 19_2%

- 2 —7 ~
g X . / ' “OFFCIAL Gem
Notary Public ‘ MARSHA L. ARMSTIONG

Notary Public. State of s
MY COMMISSION EXPIRES: 020,08

<
My Commission Expires: 3 ~R- ZS/

Prepared By: Karen R. Haugabrook

MAIL TO: FIRST SECURITY BANK OF CHICAGC
196 EAST PEARSON
CHICAGO I1. 60611
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