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. [*' THIS MORTGAGE {*5 Wﬁyl}\m}!mem }lsgivenon october 24, 1996 . The mongagoris f o
T HENRY M BORCZ an§\4%ﬂ?‘auncz NUSBAKD AND WIFE
" {"Borrowar’),
. \,n This Security Insirumant Is givento 0 )< Kent Mortgage Company,

which Is arganlzed and existing under the laws-of THE UNITED STATES OF AMERICA |, and whose aZdress s

28 N. Grove, Elgtn, 1L 60120 ("Lender).

Borrower owes Lender the principal sumof Ferty Thousand Dallars and no/l0¢

Dollars (U.5.$ 4¢,000.00 ). This debt s

avidenced by Borrower's nole datad the same date as<nis Securlly Instrument ("Note"), which provides for monthiy

payments, with the full debt, i not pakd eatdler, due and pay=hteon November 1, 2026 . This Securlty ‘
Instrument secures 1o Lender: {#) the repayment of the de it evidenced by the Nota, with interest, and all renawals, Ny
extenslons and modifications of the Note; rb) the payrnent G il dther sumg, with l'nerest advanced under paragraph 7 .
1o protect the security of this Security Instrument; and (c) the p=srformance of Borrower's covenamts and agrearnents .
under this Security Instrument and the Nota. For this purpose, Boriowar does hereby montgage, grant and convey to

Lender tt 3 following described property located In ¢ 50k

County, lllinols:

UNIT 15611 TOGETHER WITH ITS ulDIVIOED PERCEMTAGE INTEQEST IN THE COMHMON
ELEMENTS 1N CENTENNIAL YILLAGE URIT 1 CONOOMINIUM AS-DELINEATED ANG DEFINED 1IN
DECLARAT{ON RECORDED AS DOCUMENT NUMBER 93297367, AS AMCUHMOLO FROM TIME TC
TIKE, IN THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 36 NOXYd.~ RAKGE 12, EAST OF
THE THIRD PREMCIPAL MERIDIANH, M COOK COUNTY, JLLINOILS.

[ A LAY

tfgl(){)\) f;3<3

o - P A ';'.'* N P L
8-A VSO O Wy 77

27«16-406-0F0-1045

which has the address of 15611 S CENTENNIAL COURT #1581 ORLAKD PARK ,
[Street] (Clty)
inols w0462 ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the proparty, and all easements,
appurtenances, and fixtures now or hareafter a part of the praperty. Alf raplacaments and additions shall also be
covered by this Security Instrumant. All of the foregolng Is referred to In this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heseaiter erected on
the Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, -

" Including foods or flooding, for which Lander requires Insurance, This insurance shall be maintained in the amounts

" and for tha periods that Lendaer requires. The insurance carrler providing the Insurance shall be chosen by Borrower

subject to Lendar's approval which shall not ba unreasonably withheld. I Borrower falls to matntaln coverage daseribed
above, Lendar may, al Lendar's optlon, obtain coverage to protect Lender’s rights in the Proparty in accordanra with

: paragraph 7.

All Insurance policles und renewals shall be acceptabile to Lander and shall include a standard mongage clauss.
Lender shall have the right to hold the pollcles and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts ot paid premiums and ranawal notlces. In the event o loss, Borrower shall glve prompt notice to the

« Insurance carsler and Lender. Lendar may inake proof of jass it not mada promptly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, Instrance proceeds shall ba applied to restoration or repalr
of the Property damaged, i the restoration or repalr Is aconomicaliy feasible and Lender's securlty is not lessanied. If the
restoration or repalr i3 not econnmically feaslble or Lender’s sacirity would be lessened, the insurance proceeds shall
ba applied to the suriis sacured by this Securlty Instrument, whather or not then due, with any excess pald to Borrower.
if Borrowar abandionahe Propeny, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to setie &'cl2!m, then Lender may collect the Insurance proceeds. Lender may use the proceeds o repair
or restore the Property nric vay sums secured by this Security instrument, whether or not then dua. The 30-day period
will bagin whan the notice (s yhven,

Unless Lender and Borrawsrctherwise agrae In wilting, any application of proceeds 1o principal shall not extend or
pastpane the due date of the morin’y payments referred to in paragraphs 1 and 2 or change the amount of the
paymenls, If under paragraph 2.tz Property Is acquirad by Lender, Borrower‘a right to any Insurance policies and
sracseds rasulting from damage to the Proparty prior to the acquisition shali pass to Lender to the axtent of the sums
socured by thls Security Instrument Immisctiately prior to the acquisition.

8. Occupancy, Preservatlon, Malntena 1ce and Protection of the Property; Borrower's Loan Appiication;
Leassholds, Borrower shall occupy, establish, 7:1¢ use the Praperty as Borrower's principal residence within sixty days
after the execution of this Securlly Instrument and-s*all continue to occupy the Property as Borrower's principal
resicence for ul least one year after the date of occuparty, unless Lender otherwise agrees In writing, which consent
shali not be unreasonably withheld, or unless extenuatilig cirumstances exist which are beyond Borrower's control.
Boirawer shall not destroy, damage or impalr the Property. allcw the Propany to delerlorats, or commit wasta on the
Propesty. Borrower shail be In default if any forfeiture action ur-pinceeding, whather clvil or eriminal, Is bagun that in
Lendar's gan faith judgrnent could result in forfelture of the Picparty or otherwise materially Impair the llen creatad by
thls Security Instrument or Lendar's securlty Interest. Barrower mey nure such a default and relnstate, as provided In
paragraph 18, by causing the action or proceeding to be dismlssed wiir'a tullng that, in Lender’s good faith
detsrmination, precludes taifelture of the Borrower's interest In tha Prope ity or other material impairment of the lien
craated by th's Securlty Instrument or Lender's secutity interest. Borrower shaiialso be In default If Borrower, durlrgg the
loan application process, yave materlally false or Inaccurate information or s'ateinants to l.ender (or falled to provide
Lender with any materlal information) In connection with the loar avidenced by th+-Note, including, but not limited to,
represantations concerning Borrower's occurancy of tha Property as a principal raslZance. If this Security Instrument ls
on a leasshold, Borrower shall comply witis ai! the provisions of the lease. I Borrowaracquires fee thie Lo the Property,
the feasehald and the fea titte shall not merge unless Lender agrees to the merger In wilting.

7. Proiaction of Lender's Righta In the Property. If Borrower falls to perform the covone:is and agreements -
comtained in this Security Instrument, or thers is a legal proceeding that may significantly affe:t Le nder's rights In the '
Prapenty (such as a proceeding in bankrupicy, probate, for condemnation or fortalture or to anmtorZe laws or
regulations}, then Lender may do and pay for whatevaer Is nacessary 1o protect the value of the Propaty and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a Hen which has priaritv-aver this '
Sacurlty Instrumert, appearing In court, paylng reasonaulo attornays' fees and antering on the Propsrty to'make G
rapairs. Although Lender may take aclion under this paragraph 7, Lender does not have to de so.

O
Any amounts disbursed by Lendar urder thls paragraph 7 shall become additional debt of Borrower secured by ¢
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear t
interast from the date of disbursement at tha Note rate and shall be payable, with interest, upon notice fromi Lenderto £,y
Borrower requesting paymant, o9

8. Mortgage Insurance. If Lander raquired mongage Insurance as a condition of mak'ng the loan sacured by this
Socurity Insirumant, Borrower shall pay the premiums required to maintain tha mortgage Insurance in effact. if, for any
raascn, the morntgage Insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums raquired 1o obtain coverage substantlally equivalent o the mortgage Insurance praviously n effect, at a cost
substantiaily equivalent 1o the cos! to Borrower of the mortgage Insurance previously In effact, from an alternate
mongage instirer approved by Lender. It substantially equivalent mortgage Insurance coverage Is not available,

ILLINOIS—-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTAUMENT FORM 3014 §/00 1
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16. Goveorning Law; Severability. This security Instrument shall ba governed by tederal law and the law of the
iurisaiction in which the Pror)erty Is located. In the event that any provision or clause of this Securlty Instrument or the
Note conflicts with applicable law, such conflict shall not affact ather provisions of this Security Instrumant or the Note
which can ba given effect without the conflicting provision. To this and the provisions of this Securlty Instrument and the

Note ure declared to be severabls.
18. Borrowsr's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneticial interast in Borrower. If all or any part of the property or any interzt
in It Is sold ar transferred (or if a baneticial interest In Borrower Is sold or transferrad and Borrowaer is not & natural
pergaon) without Lender's prior written consant, ' ender may, at Its optlon, require immadiate paymant in full of all sums
sacured by this Secutity Instrument. Howaver, this option shall not be exercised by Lander if exercise Is prohibitad by
tedaral law as of tha date of this Security instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleratian. The notlce shall provkde a perlod
of not less than 30 1as from tha date the notica |s dellvered or malied within which Borrowsr must pay all sums secured
by this Securlty instruraant. If Borrower fails 1o pay these sums prios to the explration of thls perlod, Lender may Invoke
any remedies permitied by this Security Instrument without further notlce o dernand on Borrowar.

18. Borrower's Righ’ to Relnstate. It Borrower maets certaln conditions, Borrower shall hava the right to have
enforcemant of this Sacurity (nctrument discontinued at any time prlor to the earlier of: (a) 5 duys {(or such ather period
as applicable law may spacily for rélnstatement) betore sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Landar all sutris whizh then would be dus under this Security Instrument and tha Note as if o
acceleration had occurred; (b) cures env d-iault of any other covenants or agreaments; {c) pays all expenses Incurted |
In enforcing this Sscurity Instrument, Including, but not limited to, reasonable atiorneys' faes; and (d) takes such action |
as Lender may reasonably raquire to assura that the llen of this Security Instrument, Lander’s rights in the Property and
Borrower's obligation to pay the sumg securau by this Secutity instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrunisriand the obligations secured hereby shall remaln fully effective as if
no acceleration had occurred. However, this right & rinstate shall not apply in the case of acceleratlon under
paragraph 17.

18, Sele of Note; Change of Laan Servicer. Tha Ncta or a partlal intersst in the Note (together with this Sucurlly
instrument) may be sold one or mara times without pricr notice to Borrower. A sale may result In a change In the entity
(known as the "Loan Servicer} that calects monthly payrnents Jus under the Note and thls Sacurity Instrumant. There
alsn may bo ona or more changes of the Loan Servicer unrelated t0 # sale of the Note. If theie Is a change of the Loan
Servicer, Borrowar will be given writtan notice of tha change In accorriar.ce with paragraph 14 above and applicable !aw,
Tne nolice wil state the name and address of the new Loan Servicer.a:ii the address to which payments should be
made. The notice will also contain any othar information required by applivabie law.

20. Hazardous Substances, Borrower shall not cause or permit the pressras, use, disposal, storage, or refeaso of
any Hazardous Substancss on or In the Property. Borrower shall not do, nor giiow snyane else to do, anything affecting
the Property that Is In viotatlon of any Environmenta! Law. The praceding two santanc2s shall not apply to the presence,
use, or storage on the Proparty of small quantities of Hazardous Substances that are gerarally recognized ta be
appropriate to normal residential uses and to maintenance of 1ha Property.

Barrowar shall promptly give Lender written notice of any Investigation, claim, demand, tawsult or other action by
any govarnmental or regulatory agency or private party Involving the Property and any Hazaraous Substance ar
Environmental Law of which Borrower has actual knowledge. If Borrower learns, ar is notlfled by anv covernmental or
regulatory authorlty, that any ramoval or other remedlation of any Hazardous Substance aftecting tha Poperty Is
necessary, Borrower shall promptly 1ake all necessary remedial actlons in accardance with Environmenia! Law.

As ugad in this paragraph 20, "Hazardous Substances” are thase substances dofined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic
pelroleum products, toxic pesticides and herbicidas, volatlle solverts, materlals containing asbestos or formaldehyde,
and radicacthe materlals. As used In this paragraph 20, "Environmaental Law” means faderal taws and laws of the
jurisdiction where tha Property |3 located that relate to health, safety or anvironmental protection,

NON-UNIFOAM COVENANTS. Borrowar and Lender further covenant and as follows:

21. Accoleration; Remedies. Lender ahail give notice to Borrower prior to accelaration following Borrower's
breach of any cavenant or agreemant in thia Security Instrument (but not prior to accelgratlon under paragraph
17 unless applicabla law provides otherwics). The notice shalt nﬂeclfy: (a) the default; (b) the action required to
cure the default; (c) a date, not lesa than 30 days from the date the notice Is given to Borrowaor, by which the
default must be cured; and (d) that tsilure to cure the default on or before the date spacified in tha notica may
result in acceteration of the sums secured by this Securlty instrument, foreciosure by judiciel praceeding and
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made thls  24th dayof October, 1996 . andls
incorporated into and shalt be deemed to aimerd and supplement the Martgage, Dead of Trust or Securlty
Daed (the “Security Instrumert”) of the same date glven by the undersigned (the "Borrower”) to secure
Borrower's Natelo 01d Kent Mortgage Company

(the "Lender’) of the same date and covering the Property describad In the Security Instrumant and localed '
at

15611 &5 “CFENTENNIAL COURT #1561, 0RLAND PARK,IL 850462
{Proporty Address)

The Propenty incu-a1es a unit in, together with an undivided Interest In the common elements of, a
condominium projuct Known as:
CENTENNTAL VIviwed

[Name ot Condominiurm Project]

{the "Condominlum Praject’). i1 owners association or other entity which acts for the Condominium
Project (the "Owners Assoclation’) ho'aa title to propenty for the benatit or use of its members or
sharehotders, the Property also inclujes dorrowar's interest In the Owners Association and the uses,
praceads and benefits of Barrower's interest,

CONDOMINIUM COVENANTS. In adatt’crto the covenants and agreements made In the Securlty
Instrument, Barrawar anc Lendar further covenant = agres as follows:

A. Condominlum Qbligations. Borrower shalt parform all of Borrower's obligations under the
Condominium Project’s Constiiuent Docurmerts. Tho "Constliuent Documents” are the: (l) Daclaration of any
other document which creatas the Condominium Project: ) hy-taws; (IH) code of regulations; and (Iv) other
equivalent documents. Borrowar shall promplly pay, whenduiwa. all dues and assassments mposed
pursuant to tha Constitizent Documents,

B. Hazard Ingurance. So long as the Owners Assoclation malfrtains, with a generally accepted
insurance carrier, 8 “mastsr” or “blanket” policy on the Condominiun: Prolnct which is satisfactory to Lender
and which provides insurance caverage in the amounts, for tha pariods, pad agalnst the hazards Lender
requires, including fire and hazards Incltudad within the term “extended coverage,” then:

{} Lender waives tha provision i Uniform Covanant 2 for the mont*y-payment to Lender of the
yearly premium Instaliments for hazard insurance on tha Property; and

() Borrower's obligation under Uniform Covenant 5 to malntain hazarc!\surance ¢overage on the
Pr?lparly 18 deamad satlatied to the extent that tha required coverage is provided by the O aners Assoclation
policy.

Borroviar shall give Lender prompt natice of any lapse In required hazard Insurance coverage.

In the event of a distribution of hazard Insurance proceeds In llew of resteration or repalr ‘ollowing & loss
to the Property, whether to the unit or to common alemants, any procesds payable to Borrowst ai: hareby
assigned and shall be pald to Lender for application to the sums 3ecured by the Security Instrument, with
any excass pald to Borrower.

C. Public Liabllity Insuran~e, Borrower shall take such actions as may be reasonable to Insure that
tha Owners Assaclation maintalns a pubiic llability insurance policy acceptable in torm, amount, and extent
of coverags o Lander.

D. Condemnation. The procesds of any award or clalm for damages, diract or conseguentlal, payable
to Borrower in connaction with any condemnation or other taking of all or any part of the Proparty, whethsr
of the unit or of the cammon elements, or for any convayanca In lleu of condemnatior, are hersby assigned
and shall be paid 10 Lender, Such proceeds shall be applied by Lender to the sums secursd by the Securlty
Instrument as providad In Uniform Zovenant 10.
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