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THIS MORTGAGE (“Security Initaat”) is givenon  OCTOBER 29, 1996 . The mirtgagor is
DALE JOHNSON, MARRIED TC

STEPHENEYIOHNSON *#
STE A E Y.

=
~
("Borrower™). This Security Instrument is given to

HORIZON MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE OF ILLINOIS . .and whose
address s TWO SALT CREEK LANE
HINSDALE, ILLINOIS 60321 {71 =nder”). Borrower owes Leswier the princ:pal sum of

FIFTY TWO THOUSAND AND 00/100

oliars (U.S. § 52,000,060 }.
This debt is evidenced by Borrower's nols dated the same date as this Scounty Instrument ("Note™), which jrovides for
monthiy payments, with the full debt, if not paid earfies, due and payable on NOVIIMBER 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th= Note, with interest, and a 'l rmewals,
extensions and modifications of the Note; (b) the payment of all other sums, with iniereri, advanced under par:yraph 7 to
protect the security of this Seenrity Instrument; and () the performance of Borrower's cuhenarts and agreement:, under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conyev to Lender the: following
described property located in  COOK Courzy, lilinois:
LOT 13 AND THE NORTH 1/2 OF LOT 14 IN BLOCK 17 IN SHELDON PBZIGHTS, A
SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIFP 37 MNCRTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
//;u M= 925’;,02/ - /RB-oRY

5

SiepPaonie Y,
** STEPHENE JOHNSON IS EXECUTING THIS MORTGAGE SOLELY FOR THE _
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS s

LIREOgEBIRIE,

'
‘v

T
which fas the addressof 11330 SCUTH STEWART , CHICAGO §Steef; Tityl, \.‘
lifinois 60628 {Zig Codej ("Property Address™): "
LN ¢ Formily-FNMA/FHEMC UNIFORM . o

- INSTRUMENT Form 3014 9/30 &{ :
s o Amanded 5/91 A 14 D9 1085
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" this Security Instrumeni, Lender may give Borrower a notice identifving the lien. Borrower shall salisfy the lien or take one or
** more of the actions set forth abave within {0 days of the giving of rotice.
. 3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
“1* Prapesty insured against loss by fire, hazands included within the term “extended coverage® and any other hazards, iisluding
-4+ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
" that Lender requires. The insurance carrier providing the insurance shal} be chosen by Borrower subject to Lender’s .:pproval
. which shall not be urreasopably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
opticn, obtaia coverage to uroteet Lender’s rights in the Properly in accordance wilh paragraph 7.

All insurance poficies and renewals shall be accepable to Lender and shall include a standard morigage claust. Lender
shall have the rigiit to hold the policies and renewals. if Lender requires, Borrower shali promplly give to Lender all rv:ipf.-; of
paid premiums and renewal natices In the event of Joss, Borrower shall give prompt notice lo the insurance camier an! Lender.
Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shail be applied to restoration or rejusir of the
Property damaged, if the restoratinn or repair is economically E2asible and Lender's security is not lessened. If the restnration or
repair is not econsmivaliy feasible or Lender’s sceurity would be lessened, the insurance proceeds shall be applied - the sums
secured by this Securisy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abciadons the
Property, or does not inswer within 30 days a notice from Lender that the insurance carrier has offered to seitie a (‘aim, then
Lender max collect the “usvrance proceeds. Lender may use the proceeds o repair or sestore the Property of tc pay sums
secured by this Security Instruimznt, whether or not then due. The 30~day period will begin when the notice is given.

Unless Lender and Borrows: otherwise agree in writing, any application of proceeds to principal shall no extend or
posiporie the due date of the month!y payments referred (o in paragraphs 1 and 2 or change the amount of the piyments. If
undsr paragraph 21 the Property is acguired by Lender, Borrower’s right to any insurznce policies and proceeds resiiting from
damage to the Propesty prior 1o the acquisiton shall pass to Lender to the extent of the sums secured by this Security Tnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancz 2id Prolection of the Property; Borrower’s Loan Application; {.eascholds.
Borrower shall occupy, establish, and use the Propcry as Borsower's principal residence within sixty days after the =xecution of
this Security Instrument snd shall continue fo occupy the Property as Borrower's principal resideace for at Jeast 0. year after
the date of occupancy, unless Leader otherwise agrees in wrting, which consent shall not be unreasonably withheid, of uniess
extenvaling circumstances exist which are beyond Borro'ver's control. Borsower shall not destroy, damage ¢ impair the
Proparty, allow the Property 1o deteriomte, or commit waste op the Property. Bomower shall be in default if 1y forfeiture
action or proceeding, whether civil or criminal, is begun that in Lerdzr's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuitiy {nstrument or Lender's security interest. T'orrower may
cure stch a defauit and reinstate, as provided in paragraph 13, by causitig 'he action or proceeding to be dismissed with a ruling
that, in Lender's good faith dstermination, precludes forfeiture of the Bormrower's interest in the Property or ither material
impairment of the lien created by this Security Instrument or Lender's secuiily inierest. Bosrower shall also b: in default 3f
Borrower, during the loan application process, gave materially false or inaccerate iGformation or statements to Leuder (or failed
to provide Lendsr wilh any material information) in connection with the [oan evidencil Hy the Note, including, b2 nol fimited
to, representations concerning Borrower's occupancy of the Propesty =s a principal residonce I this Security Insrument is on »
leasehold, Borrower skall comply with all the provisions of the lease. If Borrower acquires fee title o the Property, the
Jeasehold and the fee tite shzll aot merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails t¢ perform the covenanss antd agreemesils contained in
this Security Instrumest, or there is a legal procesding thal may significanly affect Lender’s rightsip the Proporty (such as a
proceeding in bankruptcy, probate, for condemtiation or forfeituse or to enforce laws or regulations), (hen Lenler may do and
pay for whatever is nzcessary to protect the value of the Property and Lender's rights in the Properiy. |guder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing i court, paying
reasonabie attomeys” fees and enfering on the Property to make repairs. Although Lender may take action unde - this paragraph
7. Lender does not have to do sc.

Any amounis disburzed by Lender under this paragraph 7 shan become additional debt of Borrower secured by this
Security Instrument. Unless Borrowsr aad Lender agree to other terms of paymenl, these amounts shall bear :alerest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the foan sacura’ by this Security
Instrument, Borrower shall pay the premiums required to maintain the mostgage insurance in effect. If. fo: any reason, the
mortgage insurance covesage required by Lender lapses or ceases to be in effect, Borrower shall pay the prerdjums required to

g

tortigta: .2_ DPS 1691
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Lr:ndbr address stated herein or any other address Lender designaies by notice to Barrower. Any notice provided [or in this

B Scxum_v Instrument shall be de2med 1o have been given 1o Borrower or Lender when given as provided in this paragraph

“

15. Governing Law; Severability. This Security Instrument shull be governed by federal law and the lav' of the
Jurisdiction tn which the Property is fecated. [n the event that any movision or clause of this Security Instrument or [5e Nole

~ conflicts with appiicable law, such conflict shall not 2ffect other provisions of this Security Instrument or the Note whic) can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and ihe Note are Jeclared
to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrumnent.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or any part of the Properly or any inf:gest in if
is sold or transferred (or if a beneficial interest in Borrower is sold or transferrad and Barrower is not a natural persos.} withou!
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secun.d by this
Security Insinument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date
of this Securlty Instrement.

If Lender exeicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a px iod of noi
Jess than 30 days T:om the date the notice is delivered or mailed withia which Borrower must pay 3l sums secu ad by this
Secunity Instrument. JEDorrawer fails to pay these sums prior o the expiration of this period, Lender may invoke ary remedies
permitied by this Securiivinstrument without further notice or demand cn Borrower.

18. Borrower’s ‘Rizel to Reinstate. If Borrower meets centain conditions, Borrawer shall have the riht to have
enforcement of this Security-{rstment discondnued at any time priov to the eatlier oft (3) 5 days (or such othir period as
apoplicable law may specify {or(reinstatement) before sale of the Property pursuant o any power of sale convaned in this
Security Instrument: or (o) entry of a judzment enforeing this Security Instrumeat. These conditions are that Barra ver: (a) pays
Lender all sums which then would be dvz vtder this Secarity Instrument and the Note as if nio acceleration had ceurred; ()
cures any default of any other covenants or greements; (c) pays all expenses incurred in enforcing this Securit: Instrument,
including, but not limited to, reasonabls atturneys’ fees; and (d) takes such action as Lender may reasonably recuire to assure
that the len of this Secunty {nstrument, Lenders r.ohts in the Property and Borsower's obligation to pay the su s secured by
this Security Instrument shall continue unchangid.. Upon reinstatement by Borrower, this Security Instruinent apd the
obligations secured hersby shall remain fuily effective’zs if ro aceeleration had occurred. However, this dight te reinstate shall
not apply in the case of aceeleration under parageaph 17,

19. Sale of Nete; Change of Loan Servicer. The Nulz or a partal interest in the Note {together wils: this Security
instrument) may be sold one or mare times without pdor notice o Zarrewer. A sale may reselt in a change in th entity (known
as the “Loan Servicer™) that coilects monthly peviments due under tieNote and this Security Instrument. There ::is0 may be one
or mare changes of the Loan Servicer unrelated 1o 3 sale of the Note. I there is a change of the Loan Servicer, Forrower will be
given writtsn notice of the change in accerdance with patagraph 14 abova Lid applicable law, The notice will stite the name and
address of the new Loan Servicer and the address o which payments should be miade. The notice will also contain any other
informaiion required by appiicable iaw.

20. Hazardous Substances, Borrower shall not catise or permit the presencs, iz, disposal, storage, ‘¢ release of any
Hazordous Substances on or in the Property. Borrower shall not do, nor allow anvine solse 1o do, anytbing affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalinnt apply to the aresence, use, of
storzge an the Property of small quantities of Hazardons Substances that are yenerally secagnized-to be appiopriate to nonnal
residential uses and to maintenancs of the Propenty.

Borrowsr shall promptly give Lender wrilten nolice of any investigation, ¢laim, demand, lawswi. or ¢ her action by any
governmenta! or regulatory agency or private pany involving the Property and any Hazardous Substance un liavironmental Law
of which Borrower has actial knawledge, If Borrower leamns, or is notifted by any governmental or veguls o0y authority, that
any removal or other remediation of any Harzardous Subsiance affeciing the Property is necessary, Borrower shait prompily take
all necessary remedial actions in accordance with Environmental Law,

As used 1 this paragraph 20, “Hazardows Substances” are those substances definedd as foxic or hazm dous subsiances by
Eavironmental Law and the following substances: gasoling, kerosene, nther flammable os toxic petrid um products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive "naterials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Preerty is lowated that
refate to health, ssfety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Leader further covenant and agree as follows:
21. Acceleration; Ramedies, Lender shall give notice to Barrower pnor to acceleration followis 2 Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under aragraph 1T vnles
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS AD)USTABLE RATE RIDER is made this  29TH day of QCTOBER .

1926 and is mcorporated inlo and shall be deemed (0 atmend and supplement the Mortgage, Deed of “'rust

or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrowet’) 10
secure Borrowee's Adjustable Rate Notz {the "Note™) to

{the "Lender” 1.of the same date and covering the property described in the Security Instrument and focated =i
11330 SOUTH STEWART, CHICAGO, ILLINOIS 60€28

IPropertly Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ARD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Un addition 1o the covenants and agresments made in th: Security
lnstrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMINT CHANGES
The Note provides for an initial interest rale of 11.520 &, The Note provides for changes

tn the interest rate and the monthly payments, as follows:

4. INTEREST RATE ANT MONTHLY PAYMENT CHANCES

{4} Change Dales

The interest rate | will pay may change on the first day of
day every sixth month thereafter. Each date on which my interest rate covidchange is cailed & “Cha. ge Date,”

(B) The Index

Beginning with the first Change Date, my interest rale wiil be based on an’/ndex. The *Index” is the average
of interbank offered rates for six-month U.S. dolar-denominated deposiis in the Usndon market ["LIBOR"), as
published in The Wall Strees Journal. The most recent index figure availrble as of the hirst bus iess day of the
month immediately preceding the month in which the Change Date occurs is calied the © Tur.ent It dex.”

[f the index is no longer available, the Note Holder will choose a new index that ts bascd r'pon comparable
information. The Note Holder will give me natice of this choice.

() Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest mate by adding FIVE AND
ONE FOURTH percentage point(s} { 5.250 %)io ue Current Index.
The Note Holder will then round the result of this addition 10 the nearest one-cighth of on: percentage point
(0.125%). Subject o the limits stated in Section 4(D) helow, this rounded amount will be m - new inierest rate
until the next Change Dats,
MULTESTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singls Family - Freddia Mas Uniferm lnetrume o

Page 3 I 2

@38158 23041 VAP MOATCAGT MLAMS - (800152172318 Form 3182742 P

May 3 1997 | and on that
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