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THIS \IORTGAGE{ Se-..ur‘?» Instromzn () is given on . NOVEMBER 12, 1996 . The mortgagor is
MARX J. SRRECREEY A BACHELOP P
SCHECHTER 1ty ﬂ\}
- 7

{"Borrower®). This Secusity Instrument is given to
PRIME STAR FINANCIAL CORPCRATION

which is organized and existing under the laws of  THE STATZ 0F TLLINOIS . and whose
address 1 220 WEST ILLINGIS-HC105
CHICAGD, ILLINQIS 60601 (“Lender), Borrower owes Lender the principal sum of

”“WO HUNDRED SEVEN THQUSAND AND (0/100

Dellars (U8, % 207,000.00 7
Tuis debt i evidenced by Borrower's note dated the same date as this Security ‘mtmml.nl( Note™. witich provides for
moathly payments, with the full debt. if not paid carlicr. due and payable on DECEIEER 1, 2026 ;e
This Secunty [nstrument securss to Lenden: (a) the repayinent of the debt evidenced by the 50s2, with interest, and all re:rewals. o
extensions and medifications of the Note; (b) the payment of all other sums, with interess, advansed under paragraph 7 fo
protect the sezunty of ihis Securty Instrument; and (c) the perfermance of Borrower's covenan's and agreements under this
Security Instrument 2nd the Note. For this purpese, Borrower does herchy mertgage, grant and convey *o Lender the following
deserited progenty located in- COOK County, Ilinois:
UMIT 1401iF IN THE BERTEAU COURT CONDCMINIUM AS DELINEATED ON & SUQVEY
OF THE POLLOWING DESCRIBED REAL ESTATE: LOT 1 (EXCEPT THE NOxLH 56.01
SEE ATTACHED RIDER POR COMPLETE LEGAL DESCRIPTION

PRE T

. v

3 25 720 SRS

LS

a2

14-17-308-025-0000

which has the address of 1401 WEST BERTEAU-UNIT F , CHICAGO Straat, Ciy
filinois £0613 Zip Code  {"Pioperty Address™):

lLUNOlSIE.(\Q' Faruly FRNMAFHLMC UNIFORM
o, \15{ INSTRUMENT Form 3014 3/80
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Z:ohtain coverage substantially equivalent to the montyage insuraace previously in effect, at a cost substantially equivalent to the

AT E ANy

[T

W

]

cast v Borrower of the mortgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. If

- substantially equivalent mengage insurance coverage is aot available, Borrower shall pay to Lender each month 2 sum oqual to

onz-twelfth of the yearly mortyage insurance premium being paid by Borrower when the instrnce coverage lapsed or ceaased to
be in effsct. Lander will accepl, use and retain these payments a5 a loss reserve in Heu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insusance coverage (in the amount and for the period

" that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

the premiums required to maintain mertgage insurance in effect, or to provide a loss reserve, until the requirement for morigage

- insuranre ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shafl give
Borrower notice a! the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The procesds of any award or claim for damages, direct or consequential, in connection with any
condemmaiton or other taking of any part of the Property, or for conveyaace in feu of condemnalion, are hereby assigned and
shall be paid to Lender.

in the eveat of & total 1aking of the Property. the proceads shall be applied to the sums secured by this Security Instrument.
whether or not then dus. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Froj=iny immediately before the taking is equal to or greater than ihe amount of the sums secured by this
Security [nstrument immediarely before the aking, unless Borrower and LenGer otherwise agree in writing, the sums secured by
this Security Instrument ‘shaii o reduced by the amount of the proceeds multiplied by the following fraction: (a) the totai
amount of the sums secured inipcaistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any bafance siall be paid to Borrower, o the event of a partial taking of the Property in which the fair
market value of the Property immediately. hefore the taking is less than the amount of the sums sscured immediately before the
taking, unless Borrower and Lender othentiss agree in writing or unless applicable faw otherwise provides, the proceeds shait
be applied to the sums secured by this Secunity frsinument whether or not the sums are then due.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower shat the condemnor offers to make an

ward or settle a claim for damages, Borrower £z to_respond to Lender within 30 days after the dale the notice is given,
Lender is authorized to coiiect and apply the proceeds, a2 i*s aption, either to restoration or repair of the Property or fo the sums
secured by this Security Instrument, whether or pot then die.

Unless Lender and Borrowsr otherwise agree in writtg, iny application of proceeds to principal shall nol extend or
postpone the due dale of the monthly payments referred to in pasagranhs | and 2 o7 change the amount of such payments.

1t. Borrower Not Released; Forbearance By Lender Not i Yraiver. Extension of the time for payment or modification
of amortization Gf the sums secured by this Security Instrument granted by Lender ta any successor in interest of Borrower shall
not operale to release the fability of the original Barrower or Borrower™s successors in inlerest. Lender shall not be required to
commence provesdings against any successor in inlerest or refuse to extend ime for paymeni o otherwise modify amortizalion
of the sums secared by this Security Instrument by reason of ary demand siade by the original Borrower or Borrower's
sueceessors in interest. Any forbearance by Lender tn exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tho-2cvenants and agreements of this
Security instriment shall bind and benefit the successors and assigns of Lender and Borrowsi, subject 0 the provisions of
paragraph 17. Borrower’s covenants and agreements shal! be joint ard several. Any Borrower wio co-signs this Security
lastrument but does not execute the Mote: (8) is co-signing this Security instrument only to mor.gag., grant and convey that
Borrower's interest in the Property under the terms of this Secunity instrument; (b) is not personally coiigated to pay the sums
secured by this Securrily Instnsment; and (c) agrees that Lender and any other Borrower may agree to exteat, niodify, forbear or
make ary accommodations with regard to the terms of this Security {nstrument or the Note witheut that Borrovier’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit: and (b) any sums atready <ollected from Borrower which exceeded permitted limits wili be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrows: provided for in this Security Jnstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designatzs by notice to Lender. Any notice to Lender shall be given by first class mail to

@), sRiL! 5ice, Pacet el 8 Form 3014 2/90 Initials:
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Lender's address stated herein or any other address Lender designates by notice te Borrower. Any notice provided jor in this
~Security Instriment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
3 15. Governing Law: Severabiiity. This Secunty Instrument shall be governed by federal Jaw and the law of the
Sjurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shal} not affect other provisions of this Security Instrumeat or the Note which can be
—:gi'.'cn effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are decluared
Hto be sevemble.
% 16. Borrower’s Copy. Borrower shall be given oae conformed copy of the Note and of this Security Instrument.
e 17. Transfer of the Property or o Beneficial Interest in Borrower. If all or any part of the Proparty or any inierest in il
“is sold ar transferrzd (or if a beneficial interest in Borrower i< solS or transferred and Borrower is nol 2 natural person) wisthuut
Lender's prior written consent, Lender mzy, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exerciss is prohibited by federal iaw as of the date
of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of aot
less than 30 days fiom the date fhe notice is delivered or mailad within which Borrower must pay all sums secured by this
Security instzument. if Borrawer fails to pay these sums prior to the cxpiration of this period. Lender may invoke any remedies
permitted by this Secusicy 'nstrument without further notice or demand on Borroweer.

18. Borrower's Foomb to Reinstate. If Borrower mests certain conditions, Borrower shall have (he nght to have
enforcement of this Security instrement discontinued at 2ay time prior to the earlier of: (3} § days (or such other pericd as
applicable law may specify for revistatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b} eatry f 4 izdgment enforcing this Security Instmiment. Thosz conditions are that Borrewer: (2) pays
Lender all sums which then would be duc under this Secunity Instrument and the Note as if no acceleration had occurred: (b}
curss any default of any other covenaniu'07 agreements: {c) pays all expenses incurred in enforcing this Secunity Instrument,
including, hut not limited to, reasonable altoreys” fees; and (d) tzkes such action as Leader may reasonably require to assure
that the lien of this Security Instroment, Lenaer’s =ghts in the Property and Rorrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchangri. Upen reinstatement by Borrower. this Security Instrument und the
ohligations secured hereby shall remain fully effectiveas1f ne acceleration had occurred. However, this right to reinstate shali
a0t apply 1n lhe case of acceleration uader paragraph [7.

19. Sale of Note; Change of Loan Servicer. The Note'or a partial inlerest in the Note (together with this Securily
fnstrument) may be sold ane or more times without prior notice/io Borrower. A sale may resuli in 2 change in the entity (known
as the “Loan Servicer”) that cullects monthly payments éuz under fise Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelat=d to a sale of the Note. 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abov arid applicable law. The netice will state the name and
address of the new Loan Servicer and the address to which payments siould b=-made. The notice will also cortain any other
information required by applicable law.

20. Hazardous Substances. Berrower shall not cause or permit the preserical use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow upyonc else to do, anything affecting the
Propesty that is in violation of any Environmental Law. The preceding two senlences crati‘eot apply to the presence, use, or
storage on the Propesty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and lo maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim. demand, favisiii or other action by any
povernmental or regulatory agency or private party involving the Property and any Hazardous Substap.e or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmentai or rezututory authonty. that
any removal or otker remediation of any Hazardous Substance affecting the Property is necessary. Borrewe! shall promptly take
all necessary remedial actions in accordance with Eavircnmental Law.

As used in this paragiaph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Envisonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents. materials containing asbestcs or formaldehyde, and radioaclive matenials. As used in 7 -

this paragraph 20. "Environmsntal Law” means federal laws and laws of the jurisdiction where the Property is located that -~

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenarn! and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion following Borrovier’s breach 5
of any covenanl or agreement in this Security Instrument (hut not prior to acceleration under paragruph 17 unless |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH  dayof NOVEMBER .| 1996
and is incorporated into and shail be deemed tc amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Note 1o '

PRIME STAR FINANCIAL CORPORATION

(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1401 WEST BERTEAU-UNIT F, CHICAGO, ILLINOIS 60513
Property Address

The Property inclder a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
BERTEAU COURT ‘CCIDOMINIUM

Neamne of Condominium Prolect
(the "Condomininm Projeci™). ' the owners association or other entity which acls for the Condominium Project
(the "Owners Association™) holds dtie to propenty for the benefit or use of ils members or sharchelders, the
Property also includes Borrower's inferest in the Owners Association and the uses, procesds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. “ir-aldition to the covenants and agreements made in the Securily
Instrument. Borrower and Lender further coveaat and agree as follows:

A. Condominium Obligations. Borrower shiall perform all of Borrower's obligations under the
Condominium Project’s Constitaent Documents. Tie "Constiluent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Projest: (31} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when diz all dues and assessments imposed pursuant fo the
Constitient Documents.

B. Hazard insurance. So long as the Owners Association ‘p»intains, with a generaily accepled insurance
carrizr, a “master” or “hlanket” policy on the Condominium Project waich is satisfactory to Lensier and which
provides insurance covemnge in the amounts, for the peniods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage.” then:

(1) Lender waives the provision in Uniform Covenant 2 for the wiorinly payment to Lender of thz
yeariy premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Upniform Covenant 5 io maintain hazarg insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shali give Lender prompt notice of any lapse 1n required hazard insurance coverag..

In the eveni of a distribution of hazard insurance proceeds in lieu of restoration or repair fcilowiag a foss to
the Property, whether to the unit or to common elements, any proceeds payable to Barrower are hersby assigned
and shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liahility Insurance, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability inswance policy acceptable in form. amount, and eatent of
coverage to Lender.

MULTISTATE CONDOMINIUM AIOER-Single Famuly-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 3/90
Page Y et 2 Dl{s 2?
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