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THIS MORTGAGE (“Securice ‘Jzstrument®) is given on 11/11/1996 . The mongagor is
RALPH A LANE AND DARLENE LANE

HUSBANT AND WiFE
whos= aderess is T NAVERS AVE CHICAGOC, IL 66631
{"Barrower™). This Securny Instrument is given to Banc One Fimancial Services, Inc. . which is
orgamized and existing under the laws of (e State of INDIANA and whose address is
230 Highland Ave Suite 105 ). Lombard IL 631480697 {"Lender”). Borrower
owes Lender e pnorcipal sum of Liohv-Two Thousand Four Hundred Seveatv-Four Daliars And 23 Cenis
(US.§ 82.474.23 Y. This debt is eviamcad by Berrower's nte dated the same date as this Security Instrument
{("Noie*). which provides for meathly payments, wuk e fuil debt, if not paid carlier, due and pavable on
LU/1572G21 . This Securily Instrumen: s2cures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and ail renewals, extensions and modifications oi the Note; (b) the payment of ail sther sums, with interest.
advanced under paragraph 7 to protect the security of this Security Lisuument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purrasz, Borrower does hereby mongage. grant and convey E’)
10 Lender the following dascribed propenty locaad in __ COOK _ Counzy, iHinois:

LOT 43 IN BLOCK 1 IN GARFIELD PARK ADDITION BEING A SUBDIVISION OF PART OF THE EAST
HALF OF SCUTHWEST QUARTER OF ZOUTHWEST QUARTER OF SECTION 2. TOWNSHIP 39 NORTH.
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTYILLINOIS

which nas the address of %47 N AVERS AVE  CHICAGO, iL 6065] PARCEL # 14-02-320-005
{*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the propeny. and all caseinsat:, appurfenances. and
fixiures now or hereafter a part of the propeny. All replacements and additions shall also be covered by tnis S2curity Insirument. -
Ail of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveved and has the right to morigage,
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of racord. Borrower warrants and
wili defend generally the title to the Property againsi all claims and demands. subject (o any encumbdrances of record.

THIS SECURITY INSTRUMENT combines upiform covenants for national use and non-uniforn covenants with limited
variations by jurisdiction t¢ constitute a unifcrm securily ins'rument covering real properny.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

L. Fayment of Principal and Isterest; Prepayment and Late Charges. Borrower shall promptly pay when Gue the principal
of and inferest on ife debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shail pay (o Lender
on the day monihly payments are due urnder the Note, until the Note is paid in full. a sum (*Funds”) for: (a) yearly taxes and
assessirents which way atwain priority over this Security Instrument ac a lien on the Property; (b) yearly ieasehold payments or
ground rents on the Property. if any; (¢} yearly hazard or property insurance premiums; (d) yzarly flood insurance premivms, if
any: (2) yearly morigage insurance premiums: if any; and () any sums payable by Bormower to Lender. in accordance with the
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I
provisions of pamgraph 8, in lieu Jf the payment of mongage insurance prermums. These itemns are called “Escrow Jtems.”
Lender may, at any time, coilect and hold Funds in an amount not {0 exceed the maximum amoun: & lender for a federaliv related
morigage ioan may rzquire for Borrower's escrow account under the federal Real Estate Setilemiert Procedures Act of 1974 as
amended from time to time, 12 U.S.Z. Sectior 2601 ef seq. ("RESPA"), unless another law that aopies (o the Funds sets a lesser
amount. If so. Lender may, at any time. collect and hold Funds in an amount not 10 exceed 1he lesser amount. lender may
astimaie the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of fiuture Escrow ltems or
otherwise in aecordance with applicable law.

The Funds shall be held in an inititution whose dzposits are insured by a federal agency, instruraentality, or emity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pav the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds. aunually analyzing the escrow account. or verifving
the Escrow ltems. unless Lender pays Borrower interest on the Funds and applicable law permits Lsnder 10 make such a charge.
Howgver, Lender may reguire Borrover to pay 3 one-iime charge for an independent real estale iax reporting service used by
Lender in connection with tiis loan, unless applicable law provides otherwise. Urless an agreement is made or applicable law
requires interest to be paiy, 1ender shall not be required (o pay Borrower any interest or eaming: cn the Funds. Borrower and
Lender mav agree in writing Lewever, that interest shall be paid on the Funds. Lender shall give . Borrower, without charge. an
annual accounting of the Furds.showing credits and debits to the Funds and the purpose for which each debit io thie Funds was
made. The Funds are pledged as cddizonal security for all sums secured by this Security Instrument.

If the Funds held by Lender excerd 'he armounts permitted to be held by applicable law, Lender shall account 1o Borrowsr for
the 2xcess Funds in accordance with the cequirements of applicable law. H the zmount of the Funds held by Lender at any time is
not sufficient to pav the Escrow Jrems when dive. Lender may <o netify Borrower in writing. and, in yuch case Borrower shall pay
to Lender the amount necessary to makz up the'deficieacy. Borrower shall make up the deficiesey in 1o more than twetve monthly
payments, at Lender’s sole discretion.

tipon pavment in full of all sums secured by thi Security Instmument, Lender shall prompily refund 10 Borrower amy rFunds
held by Lender. If, under paragraph 21. Lender shall 2.quire or sell the Propenty, Lender, prior o the scquisition or sale of the
Property, shall apply any Funds held by Lender ar the tirie of acquisition or sale as a credit against the sums secured by this
Security Insttument.

3. Application of Payments. Unless applicable law providocotasrwise, all paymenis received 5 Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under nic'Aote; second, 10 amounts pay able under parsgraph 2; third,
1o interest due; fourth. 1o principal due; and iast, to any late charges due updic¢r the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicns 2tiributable 1o the Property
which may ariain priority cver this Security Instrument. and leasehoid paym=s.s or ground rents, if any: Borrower shall pay these
onligations in the manner provided in piragraph 2. or if not paid in that manner, lorr¢wer shall par shem on time directy 1o the
person owed payment. Borrower shall prompily fumish to Lender all notices of wronnis 1o be paid under 1nis paragraph. If
Bormwer makes [Rese payments directly. Borrower shall promptly fumnish to Lender receinis cvidencing the payments

Borrower shall prompily discharge any lien which has prionty over this Security Insipiment urdess Berrowsr: {a) agress in
wriiing io the payment of the obligation jecured by the lien in a manner acceptable 1o Lander; (b Cumizsts in guod Tail the lien by,
or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinion opziaie *o-prevent the enforcement of
the lien: or (c) secures from the hoider of ihe lien an apresmem satisfactorv to Lender subordinuiirg 1he lien to this Securiry
Instrument. If Lender determinss thal any pann of the Propenty is subject 1o a lien which may attain pacaty over this Security
Instrament. Lender may give Borrower 1 notice identifying the lien. Borrower shall satisfy the lien or tokz gne or more of the
actions set forth above within 10 days of “he giving of notice.

. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herearter erected on k.3 Propeny
insured against loss by fire, hazards included within the term “extended coverage™ and anv other hazards. including loods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis an: jor the periods thar Lender
requires. The insufance carrier providing the insurance shali be chosen by Bosrower subject to Lendar's approval which shall not
be unreasonably witkheld. If Borrower ifails to maintain coverage described above. Lender may i Lender's option, obiun
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poiicies and repewals siall b2 acceptable to Lender and shail include a standard mor:gage clause. Lender shall
have the night to fold the policies and renewals. 1f Lender requires, Borrower shall prompily give 1o Lendsr ajl receipis of paid
premiums and renewal notices. In ithe event of loss, Borrower shall give prompt notice to the insurance carrier ang Lender. Lender
may make proof of loss if not made prompily by Borrower.

linless Lender and Borrower oiherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1§ the restoraticn or
repair is no! economically feasible or Lerder's security would be lessened, the insurance proceeds :.hal} be applied to the sums

secured by this Security Insirument, wheiher or not then due. with any excess paid 10 Borrower. [f Borrower abandons the
Property, or dees not answer within 30 diys a notice from Lender that the insurance carrier has offured to- settie a claim, then
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Leader muay collect the insurance proceeds. Lender may use ¢he proceeds Lo repair or restore the Propenty or 1o pay sums secured
by this Security Instmiment, whether or not then due, The 30-clay period will bezin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If uader paragragh
21 the Propeny is acquized by Lender, Borrower's rigit fo any insurance policics and proceeds resulting from damage 1o the
Property prior to the acquisition shafl pass o Lender tn the extent of the sums sccured by this Secunity Instrument immediately
pricr to the acyuisition.

6. Cccupancy, Preservation, Maintenanee and Protection of the Property; Borrower’s Loan Application; Leasehslds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall eontinue 1o oecupy the Property as Borrower’s principal residence for at least one year after the
dzic of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's control. Borrower shall not destray, damage o impair the Property,
or allow the Property o deteriorate, or commit waste on the Propeny. Bomower shzll be in default if any forfeiture action or
proceeding, whether civit or criminal, is begun ihat in Lender’s good faith judgement could result in forfeiture of the Propeniy or
atherwise materially impaiz (b2 liep created by this Security insicument or Lendet’s security interest. Borrower may cure such a
defaul and reinstate, as provic=d in paragraph 18, by causing the action or procgeding to be dismissed with 2 ruling that, in
Lendes’s good faith determinatica, peacludes forfeiture of the Borrower's interest in the Property or other material impairment of
the liesn cieated by this Security instriment or Lender's security interest. Borrower shall also be in defaght if Borrower, during the
loan application process, cave materially calse or inaccurate infermation or statements 1o Lender (or failed to provide Lender with
any material information) in conmection with the loan evidenced by the Note, including. but net limited !0, representations
concemning Borrower™s occupaicy of the Propeity as a principal residence. I this Security Instrument is on a leaschold, Rorrower
shal! comply with ail the provisions of the lease.~ 7 Corrower acquires (ee title to the Property, the leasehold and the fec title shall
not merge unless Lender agrees to the merger in wriirg,

7. Pratection of Lender’s Rights in ike Propeny < If Borrower fails fo perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding thatuay significantly atfect Lender’s rights in the Propenty (such as a
proceeding in banksupicy, probate, for condemnation or foritilure or ta enforce laws or regulations), ihen Lender may do and pay
for whatever is necessary ic prolect the valve of the Property and cander’s rights in the Property. Lender’s actions may include
paving any sums secured by a lien which has priority over {his Sicurity {nstrumen:, appearing in courf, paying reasonabic
attorneys” fees and entering on the Property to make repairs. Although i Cnder may t2ke aciion under this paragraph 7, Lender
does not have (o do sa.

Any amounts disbursed by Leader under this paragraph 7 shail become additinal debt of Borrower secured by this Secunity
Instrument.  Unless Borrower and Lender ageee 1o other terms of payment, tnese amounts shall bear interesi from the date of
disburserment at \he Note rate and shall be payable, with interest. upon notice {rom Linder to Borrower requesting payment.

8. Morigage Insurance. If Lender required mongage insurance as a condition of riaking the loan secured by 1his Security
Instrumeint. Borrower shall pay ike premiums required to maintain the morigage insurence-in effect. If, for any reason. the
mergage insurance coverage tequired by Lender lapses or ccases 10 be in effect, Borrower shallnay the presiums required fo
obiain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substzniially equivalent 1o the cos
to Borrower of the morigage insurance previously in cffect, from an alternate mornigage insurec «pproved by Lender. §f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender‘each-monih 2 sum cqual io
one-twelith of the yearly mortgage tnsurance premiam being paid by Borrower when the insurance coverags 'apsed or ceased 0 be
in effect. Lender will accept, use and refain these payments as a jose reserve in licn of mortgage insurance. 0SS fesErve Paymenis
may no longer be vequired, at the option of Lender, if mongage insurance coverage (in the amount and for the pericd that Lender

requires) preovided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums *

required to moaintain mongage insurance in effect, or to provide a loss reserve, unti the requirsment for morigage insurance eads in
accurdance with any writken agrecmeni between Bormower and Lender or applicable law.

9. Inspection, Lender or its ageat may make reasonazble entrics upen and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior {0 an inspaction specifving reasonable cause for the inspection.

19, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conpecticn with any -

condemnanien or other aking of any pawt of the Property, or for cunvevance in licu of condemnation. are hereby assigned and shall
be paid to Lepder.

in the svent of a (o1al raking of the Propeity, the proceeds shall be applied 1o the sums secured by this Secarity instrument,
whether or not then due. with any excess paid to Borrower. In the event of a partial laking of (e Propeny in which the fair markes
value of ihe Property immediately before the (aking is equal 10 or greater than the amournt of the sums secured by this Secunty
tnstrumeni immediately before the raking. uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amouat of the proceeds multiplied by the foilowing fraction: (2 the iotal amount of the
sums secured immediately befors the 1aking, divided by (b) the fair market value of the Fropeny immediately before the raking.
Any baiance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market vaiue of the
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f'cominue wnchanged. Upon reinstatement by Borrower, this Security Instrumens and the abligations secured hersby shall remain
P fubly effective & if no acceleration had occurred. However. this right 1o reinsiare shall not apply in the case of acceleration under
i paragraph 17.

9. Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instruments may be sald one or more times without prios natice to Borrower, A sale may result in a change in the eatity (known as
the "Loan Servicer™) that colizets moninly payments due under the Note and this Secuzity Instrument, There alse may be one or
mere changes of the Loan Servicer unvelated (o a sale of the Note, i there is 2 change of the Loan Servicer, Borrower will be
given wnittan potice of the change in accordance with paragraph 14 above ano applicable law. The notice will state the name and
address of the niew Lean Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Hazardons Substances. Borrower shall not cause or pennit the presencs, use, disposal, storage, or release of any

- Hazardous Substantes-on or in the Property. Borrower shall net do, aor allow anyone else 1o do, anvihing affecting the Propeniy
thal is in violation of any - Envircnmental Law. The preceding two sentences shall not apply o the presence, use, or storage on (ke
Propenty of small quantiiiss of Hazardous Substances that are generally recognized to be appropriate to niormal residential uses and
(o maintznance of the Propei

Barrower shall prompiy give Lander written notice of any investigation, claim. demiand, lawsuit or other action by any
governinenial or regulatony agency©O¢/private pany invelving the Propenty and any Hazardous Substance or Environmental Law of
which Borrower has actua! knowledge. If Borrower leams, orf is noiified by aay govemmental or regulatory authority, ihat any
remaval or other remediation of any Harazdans Substance affecting the Property is mecessary. Borrower shall prompily take ali
necessary remedial actions in acceriance with Envisonmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are theose substances defined as toxic or hazaidous substances by
Environmenial Law and the following substances: gasoling, kergsene, other flammable or toxic petroleun producis. toxic pesticide
and herbicides, velatile solvents, materials containing/azgestos or formaldehyde, and radioactive materials. As used in this
paragraph 20. "Environmental Law” means federal laws ind laws of the jurisdiction where the Prupenty is located thar relae 1o
nealth, safewy or eavironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiiercovenans and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior te acceleration fellowing Bormwer's hreach of
any covenant or agreement in this Security Instrument (but wet prier in acceleration under paragraph 17 uniess applicable
faw provides otherwise). The notice shail specify: (2) the default; (b) tne action required to cure the default; {c) a date, not
less thon 30 days from the date the netice is given to Borrower, by wiiih the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceluration of the sums sccured by this Security
Instrument, foreclosure by judicial procecding and sale of the Property. Thenaiice shall further inform Borvewer of the
vight to reinstate ofter acceleration and the right 10 assert in the foreclosure procecding <he non-existence of a default or any -
other defense of Borvower to occelerstion and sale. I the default is not cured on or'tetcre the date specified in the notice,
‘Lender, at its aption, may requive immediate payment in full of all sums secured by this Sccurity Insirument without further
demand znd may foreclose this Security Instrument by judicial proceeding, Lender shall besentitled to collect all expenses
incurrerd i pursuing the remedies provided in this paragraph 21, including, but not limited te, veasonable attorneys’® fees
and costs of tite evidence.

22, Release, Upon paviment of all sums securad by this Security Instument, Lender shall release hus Security Instrumens
without charge t¢ Bervower. Borrowe:r shall pay any recordation casts,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Funds fer Taxes und Insurance. Parazraph 2 of this Security Instrutent relating to Funds for Taxes and Insurance is
waived.

25, Ridess to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall amend and supplement the
cavenanss and agreements of (his Security Instrument as if the rider(s) were a pant of this Securiry Instrument,
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“heck applicable box(es))

1 Adjustable Rate Rider {1 Condominium Rider {7} 1~ Family River

] Graduated Paymemt Rider { ] Planned Unit Development Ridey Bivesxly Payment Rider
_J 3

1 Balloor Rider L] Rate Improvement Rider [} Secordd Home Rider

1 YV.A.Rider [ ] Other(s) ispecifv}

¥ SIGNING BELOW. Borrower accep's and agrees o the terms apt covenants contained in this Secvrity Instrement and in
v rider(s} executed by Borrower and recorded with it.

lmcsscs T
L £44 7.7
//)%‘ﬂ-‘q (Ve ‘,M %" /’171/(-\ .
RALPH X LANE Beah)
-Borrower
(it p{.‘-w,«;, e Ce TP, L o Mi
4 DARLENE LANE Geal)
~Borrower
. Seal)
-Borsower
~ - {Seab
-Boenowe:
ay
I ¢ _;5/’.9-// i 7:,}?‘-;;-"? oy , & Notary Public in and for said county and state do hereby
ify that RALPH A LANE AND T:ARLENE LANE

sanafly known 1o me 1o be the sante person{s) whose name(s) subscribed io the forcgoing msirument, apaéecet’ before e this

in person, and acknowledged thas he/she/ther signed and delivered the said insirument as his/her/theds five ang woluniacy aer,

the uses and purposes therein set forth.
Given under my had and official seal

s instrument was prepared by: ANTHORY S05A




