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RECORD AND RETURN 10:

PREFERRFD MORTGAGE ASSOCIATES, 1.TD,
3030 *INLEY ROAD, SUITE 14

DOWNERS GROVE, ILLINOIS 80518

-

PREPAKED BY: 4 )
H.A. DAVIS ! 4
DOWNERS GROVE, 1L 60515

Q// 19 93

The mortgagor is  THROMi.o N, HAPRISBON, A DACHELOR %
S ("Borrower").

This Security Instrument is given to N
FREFERRED MORTGAGE ASSOCIATZLS, LTD. ,
which is vrganized and existing under the laws of THE STATE OF ILLINOIS » and whose
addrezs is

3030 FINLEY ROAD, SUITE 104, DOWNERS GF.OVF, ILLINCIS 60515 {"Lexnuder").
Borrower owzs Lender the principal sumof  ONE EUnDRED BEVENTY-FIVE THOUSAND FIVE HUNDRED

AND 00/100 Dollars
(US. § 17%,500.00 ). This debt is ‘avidanced by Borrower’s note dated the same dato as this

Security Instrument ("Note®), which provides for monthly pays~ats, with the full debt, if not paid earlier, due and paysble
on  NOYVEMBER 1, 2026 This Security Imst-arisat secures to Lender: (s) the repayment of
the debt avidenced by the Note, with interest, and all renewals, extensiors and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect the zocurity of this Security Instniment; and (c) the
performance of Borrower's convenants and ugreements undor this Securily inst:ument and the Nete. For this purpose,
Borrower does hareby morigage, grant and convey to Lender the following descrit«d proserty located in
COOK County, Illinois:
UNITB 143 AND P28 TOGETHER WITH ITS UNDIVIDED PEKCZNTAGE INTEREST IN
THE COMMON ELEMENTE IN ALTGELD COURT CONDOMINIUN, 8 NELINEATED AND
DEFINED IN THE DECLARATION RECCRDED AS DOCUMENT NUMBER 21449106, AS
AMENDED FRON TIME TO TINE, IN PART OF THE BOUTHWEST 1/4 OF BECTION 2
TOWNSHIP 40 NORTH, RANGE 14, RAST OF THE THIRD PRINCIPAL AFRIDIAN, 1IN

COOK COUNTY, ILLINOIS. ¢
o
-
14-19=315-097-1043 1078 o
which has the address of 1300 ALTGELD #143 CHICAGO ~
[Strons] 10wy ), ’
1liinois 60614 ("Property Address");
[Suata} [Zip Coda]

TOGETHER WITH all the improveinonts now or hereafter erected on the property, and all exsements, appurtenances, and
fintures now or kereafter & purt of the property. All replacements and sdditions shall also be covered by this Security
lostramnt. All of the foregoing iy referred o in thiy Socurity Instrumoat aa the *Property.”

BORROWER COVENANTS that Boirower is Iawfully seised of the esiate hereby coaveyed and has the righi (o mortgage,
grant and convey the Properly und that the Property is unoncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property againat all claims and demands, subject to any encumbrances of record.

ILLINOIS  -Singla Femily - Fannis Mae/Freddia M
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optivn, oblain coverage o protect Lender's righty in the Property in accordance with parugraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender shall
have the right to hold Lhe policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiunw and renewal notices. [n the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lander and Borrower othorwise agree in wriling, insurance proceeds shall be applied to restorstion or repair of the
Property damaged. if the restoration or repair is economically feasible and Lende:’s security is not lessened. I the restoration
or repair % not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
swus secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrowsr abandons
the Proparty, or does nol answer within 30 daye a notice from Lender that the insurance carvier has offered to settle a cluim,
then Londer may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by thiy Security Instrument, whether or not then dus. The 30-day poriod will begin when the notice is given.

Unless Lender and Borsower otherwise agree in writing, any application of proceeds to principal shall not extend or pastpons
tho due dute of the monthly payments reforred o in paragraphs | and 2 or change the amouni of the payments. If under
parsgraph 21 the Propecty is scquired by Lender, Borrower's right 1o any insuranco policics und proceads resulting from
damago 10 the Propersy. prior to the acquisition shell pass to Leawder o the extent of the sums sccured by this Security
[nstrumont immediately price to the scquisition.

6. Occupancy, Preservalion, Muintensnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estatii<, and use the Property ws Borrower's principet residonce within sixty duys after the execution
of this Security Instrument and ahaii zontinue to occupy the Property as Borrower's principal rosidence for st least one year
afler the date of vccupancy, unlessLinder otherwiso ngrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circuunstances exist which are beyond Borrowver's control, Borrower shill not destroy, damage or impair the
Property, aliow the Propurty 10 deleciora's, ' commit wasto on the Property. Borrower shall be in defuult if any forfeiture
action or proceedng, whether civil or criminal, ia begun that in Lender’s good faith judgment could resuli in forfeiture of the
Property or otherwise materially impair tho liea created by this Security Instrument or Lender's security interest. Borrower
may cure such a dafault and reinstate, as provided o eragraph 18, by causing the action or proveeding to be dismissed with a
ruling that, in Lender's good faith determination, poeeivies forfeiture of the Borrower's interest in the Property or olher
material impairment of the lien created by this Security Instrument or Lender's security intsrest. Borrower ghall aiso be in
default if Borrower, during the loun application proceas, gave materially false or inuccurate information or stutements tc Lender
{or failed to provide Lander with any matecial informetion) in cosncction with the loan svidenced by the Note, includiag, but
not limited 10, reprosentations concoming Borrower’s occupancy ol the Property &8 & principal resideace. If this Security
Insteuinent is on a Jeaschold, Borrower shall comply with all the provizons of the lease. If Borrower acquires feo title to the
Propexty, tho leaschold and the fee title shall not merge uniens Lendor agiers 1o the merger in wriling. '

7. Protection of Lender's Rights in the Property.  If Borrower fails t= perform the covenants and agroements contained in
this Security lnstrumeal, or there is a legal procesding that may significantly 1 ffect Lender's righta in the Property (such as
» procoeding in bankrupicy, probate, for condemaation or jorfeiture or to enforce la:ws or rogulations), then Lander may do
sond pay for whatever is necessary (0 protect the vakue of the Property and Lender's righs in the Property. Lender’s aclions
may include paying any sums secured by a lien which has priority over this Securic/ Iratrwneat, appsaring in cour,
peying reasonable atiomeys' fees and entering on the Property to make ropairs. Although Lsnder may ke action under
thin pusagruph 7, Leader dose not have (o do so.

Any amovats disbursed by Lender undor this paragraph 7 shall becorne sdditional debt of Borrawer s2cured by this Securily
Instrument. Unloss Borrower e Lender ugree to other terms of payment, theos amounts shall bear iriorest from the deto of
dishursement &? the Wote rale and shall be payable, with interest, upon notice from Lander to Borrower reqrs'ing paysent.

8. Mortgage Ingurance.  If Lender roquired mortgage insurance as & condition of making the loan securi by this Security
Instrumont, Borcowst shall pay the premiums required to weintain the mortgago insurance in eifect. If, for any reason, the
morigage inmirance coverage requirod by Lender lapusa or ceas2s 10 be in effect, Borrower shali pay the promiums required to

oblain coverege substantially equivalsat to the mortgage insurance previously in effect, at a cost substantially equivaloat to the =,
cost to Borrower of the morigage insurwnce provioualy in effect, from an altomate mortgage insurer approved by Leader. I G°

substantially equivaleat mortgage insurance coverage is not available, Borrower shall pey to Lander each month » sum equel to
onv-tweifth of the yearly mortgage insurence promium heing puid by Borrower whea the insurence covarage Iapsed or ceased to
be in effect. Lender will accept, use and relain thess paymenta aa a losa reserve in liow of morigage tuaurnce. Loss rusarve
paymeats mmy no losger be required, at the option of Leader, if mortgago insurance coveruge (in the amount and for the period
thet Lender roquires) provided by an insurer approved by Lander agtin becomes available and is obtained. Borrower shall pay -
the premiumns required to mainlain mortgage insurance in affect, or to provide a loss reserve, uniil the requirement for
mortyage insurance onds in accordance with any writtes agreement betweon Borrower and Leader or applicabie law.

9. Inspection. Loader of its ugent may make rogsonable antrios wpon and inspections of the Property. Lender shall give
Borrower rotice at the time of or prior to an inspection specifying reasonable cause for the iggpection,
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‘ Page 30f 8 Initial; : ENMAACTA.S = T8 15

it
o
o]
ol




AGLGALTY

UNOFFICIAL COPY

96/1 91 > ¥'*0EYV N4 IO 9 jo ¢ olay
06/8 "MH ¥i € W4 ) LHSINNULENI WHOAINN IR oIppesd/eepy sjuumy - Ajjumg siug

y0u Jo powed ® 2piacid [Tegs conoU S], TONWILIPIOE JO 30N0U Jemouog oAl [IwYs Jopuar] ‘uondo ST LAY SIPUT] §|
JUMNET] A1LMOg
B1) JO OTEP AY) JO ¥¥ M| [R10poy AQ pariqryoud 81 IB1XR JI Jopua] Ag paglasoxa o4 100 (S 30Ndo BN JAAGMOY juSUINIET]
Alunoes erip Aq panosd swns [pe Jo (frj W juomAwd opepeanut ambas ‘sondo g W ‘AT JopuIT] ‘FIVBOD DOYIM Joisd 8, JepORT]
oM (UoBd [RINYET ¥ JOU S1 JOMOIIOR PITe PALIGJFIRI} JO PI0T 81 JAMOLIOF T IIIUT [WIONOWKY B J§ JO) porajsiRn 10 pjos
81 31 U} Joucyn! Kue 10 Kuwdosd oy Jo wed AU so fiv )] “samolieg Ul RSN EDHPURY ¥ 10 ARdold N Jo RJIELL L]
Jueumusn] K)Lnses SIY) JO pue 10N o Jo £dod pomiojuod oo ALY aq [ras Jomowsng  Adn)) S JmoLieg 9]
“UqRIGARS
5q 0} PAP[OP XY GON Y} PUU tERNET] AUNoog 81y ;0 FuorsiAcd ot puo SN 0] ‘momiacd BuTiolyuoo oy noqim
19830 U318 0G PO YOIGMm FION 91 30 JUSHITLIEU] AIBNOG S JO SUISIACKE JHTI0 159})8 10U [[¥8 110D Gans ‘mu] ofqmoipdde
I ~PIT0D SYON SU) 10 JUAmTIsa] KILN9G BT JO 9enyd 50 NoisiAoad e yeip 1MeA0 o) U] "porwoo] 91 Auedold v yotgm m
vonapsinf 9q) Jo 4] M pUS Me| [819p3) £q potIoncd oq Iege uenIE] AHUNSY S1G],  ANNQRBLIS Ime] Burusnsod ‘gl
‘ydeszarnd s ur papraosd §8 UeAIS UOYM JopUarT JO 1BMOLIOY Of BRAIT 003q 2A¥Y 0] POURNOP O (TN WRAIANET]
Apanoog sy ut 30j papr<otd sanos Auy RMOIIOf 0} 90100 AG So18uSisap JopuoT] $RAIPPY JANC AU JO UTIOY PIFEIE ¥SAIPPY
8,0p1N] OF IFU BW[D 18550 AG UIALE o [{wys Jopur 0 00NOR AUY “I0ptior] ©) @otjoL .Jq Baenilison JmalIOg SSUPPY 200 ATe
30 WeIppy Auadasd o 0) PR3P 9 [1eGE 000U OYL pOqIem IOGICUE jo om saumbas mej ofquotjdde ssopum (e sew(o ary
Aq 3t Bunpreus Aq so 11 Buueatep £4 Uil aq [Tvs JuomNEST] AILNDSS STQ) ) 30} papiacsd semaiog 01 20R0U AUV *SIONON "B
‘@ON R} soprm 31w Jueu fedosd
Aur jnoyym juewiedosd prpwd ¥ sw perman oq [iim uononpa: A ‘diovsd wonper puyes ® J[  Xemowog 0y Juewided
ap 8 Buppnn £q 30 ojoN ey Jopim popls ediouud o Butonpas AQ puUnyul wigy E O) GHOOND ABUl JAPUYT  “Jamaliog
0) papumjas 6q Jjim SjRUY poxuLed PepacOYs (IGm JomaNOg WOY PAjRlied Apmaiqe sums Low (q) puw i penmled
aq 6y a818yd om conpas 07 Aresesoou JUMots o Ao neanpal aq [regs a8rvgo meof Yons Aow () 0o ‘s popruried oM peedye
T80} O A GONXUTOD U1 PRIOSII02 & 0 J0 P912702 SOBINYD TTRO[ OO J0 1A N I oF peaadaayint K(reuy s1 muy e
pus ‘soBrEyD URO] WIMUIXWUL 5198 YATYM mE] 2 03 199fqre <1 jeeumnsu] A1unaey srp Ac pamoce umol og) J  sellney)) wwor] (]
"IRFO0D B, ISMOLIOY S JNOMIM NON ) 10 JmTUIsY) KILUNIeG ST JO SUUD) ) O PIVIN GItm SDOIRPOMTIONTE
Aue oymn 1o Jwaquo ‘Appow ‘pumxe 0) ouBv Awm Jomouog xqo Auv pue 19pue] yeq seaufs (9) puw Yinemnnsu] {jUnoeg
anp q parmoen muns oy Axd 0 parsdijqo Afproosied j0u st () weanuiro} Kjunceg ST Jo soUet M Jopum Apedosd og
07 J9OUOIT 8 JMOLIOR 1t Aeaued pre ol ‘ofrBuow o1 Lpuo yeoumwm) Aiumoog srp urufe-00 £ (%) [ CN oY) ANOXR J0U
ROP G JNILEL] AJUNdeg s1y) suB1s-00 oym Jamouiog Auy [wioAcs prm qutol 6q s muemoaly puw o1eN0A0D § JamoLiog
‘L1 ydwaBeiad jo soosiaoid sty 0 100fgns ‘Jomouiog pum Jopuar] jo sullivia 1AM RIVESIOONS AN} YYOURK PUE PUIIq {[81fe JEMTUIIISY]
ANmoog s1y; Jo sjreweaiBy puv sURIRACO ], “RRBUBH-6) (ANIIqR] [BEL.s pur. U] (ptmog RBEEY pue SI08R0NG 7]
*Apomios 10 1q8U Aue JO OBIURXD 53
opnjdasd JO JO JoATMM ¥ 3G J0U [eys Apawal Jo yfu Awe Jnsioloxo U JOPUST] A7 SO0} AUY  I9AI0I01 UT AIDSHGOONS
8, Jomoog Jo Jomouog pmiduc oq AQ opww pumuop A Jo Goswal AQ JOSWNNSUL APINIGS AT AQ PAMOGE SEMS Hf jO
UONEZIICUR AJIPOTI GRIMIANO J0 Jusuiled J0J AUY PUSYS 0) RETYAS 10 JBAIALT I J0RTRCA v Aue isurede sBurposcoxd eopewmod
01 pasinbal aq jou |[HYF JAPTOT "1SAGIUL UY KIOSBI00NG § IOMOLIOY 10 mouog mndiio o Jo Gijiqer o eFeejas 0 sysedo joo
[[TUR SomOsICH JO I8N U1 JORRAOONS AR 07 Jepua] Aq peyumid yumannsu fjunseg sng) AG patris SWENS S JO TOHETTLOGE
30 BonwOYIpow 10 yuoiuied J0J SN 9N JO UOISUXY  ‘JDAMMAA B JON 3PPUY] A DUBINIQI0] {|IS7ITIF JION JmoLrog 1]
‘iused 4ons Jo jumoir agy a8wyd Jo Z pue | sudmadred n o) pauejos syuomdnd L[ranur oqt Jo oyp onp an
suodisod 10 pumxe jou [[sys pediound o) rpeescsd jo uonworjdde Aue ‘Sunum U1 XUN WIMIGRIO JOMOLILE, DLW Jo[US] IFA[B()
"anp WO 104 JO JAIeYM uennsa] A115N3eG fiy £q paIndes suns
aigi o 30 Aredurd om jo sedel 10 uanRIoiEal 0) Jemia ‘uondo i1 1w ‘spaeccid sy Ajddw puw 1afe: M peTUOMNY ST P
‘moall 8] GOROR V) UjEp O Joye SAep Of UMM J9PWR] ) prodses o §[Tey Jomoniog ‘sofwniwp Jof WIRD ¥ OO JO preme
18 OET O} BRI} JOTUIGPTOD A} JWYj JOMOLIOR 0} Jepuer] £q S3Nn0U Jeyw ‘J1 Jo ‘malog £q peuopueqe 31 Auederd om j)
"SNP 0 JE ATNS BN 30U 10 JXMOYM JURITUNL] AJLUNNG By AQ paumoos sums o 0; parjdde og
11wys spaascsd ot ‘sepraosd asimsogio mu ojqeoljdde ssopum Jo Banum o 5a18E 9SLAIAYC JOPUST] PUE JomoLIOg wROfum ‘IUTEH
o 2J0joq A|IRIPAUTWI PAINXAE SWNS O} 10 JUNOUN o e 850} 81 Buom o s1ojey Ljemtpenmn (uedosd o JO oneA oW
Jmy ongy ga1yas Ut Apedosq o jo Sunpw fered ® 10 30040 o) Ul “Jemouiog 03 prad og [TegE ocwweg ATy Junpm om aso)ne
Aompeunm Kuodoirg o jo anjea W 3y o (q) £q popIATp 'BUrym oI J0)eq A[SIIPUNOL PANXK SUMS O JO RO
[mo3 or, (v) :uonoey Suimoiio; eyt £q petrdnmu spaeooid o jo 1unows oq Aq Peonpss o [eys 1wewnnEU] unoeg s 4q
poInoas swns oy ‘Bunum w sasfe oFIAIOIO JOPUAT PUY JOMOLIOF RRI[UN ‘2anym ot aI0joy AJRIMIPGTIMI JIMIILIET] )L
SR £Q PRINXE SWNE 21 JO JumorIe o ey Jojeasf Jo ;) penboe st Sunm oy asojon Ajemipemmi Apedosg o Jo enpwa o)W
15} oy go1am Ut £pedosd o Jo Burym ensed 8 JO JUDAG o) O] “Jomaliog o) pred seoxo AUe QLM 'ONp XY 10T SO JOYIOGM
‘reamnra] Kjtinoeg enp AQq pelnoos sumns o o) parjdde oq jieYe spoecaxd o) ‘Ayedaig o jo Sunms (M0 ¥ 0 10949 o U]
s0pur] 0y pred oq [eqs
pue pouBiesy AGassy aue ‘UONYIRUGPUOD JO NOY| 11 GOUEA0ATOY J0j JO ‘apadald oq jo wed Auw jo SUDm g0 JO TONFOWOPLOD
AT thim uonoeTL00 1N ‘Tenuonboesnes Jo ot ‘seSwurep soj wrers 10 prems Ao Jo speccosd o[ “VONPEDPUDY) ‘P




E EEL R R ey " - N z ) LT e L M - +
ax B T P L S N R R L TN P R R R L T SRR M N TR

UNOFFICIAL COPY

lass than 30 duys frotn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 'f Borrower fails to pay these eums prior (o the expiration of this period, Lender may isvoke any
remedics pormitted by this Secutity Instrument without further notice or demand on Borrower.

18. Borruwer's Right to Reinstate. If Borrower meels certain conditions, Borrowsr shall have the right to have eaforcensent
of thiz Security Instrument discontinued at any time prior to the earliest of: (&) 5 duys (or such other period as applicable law
may specify for reinatatement) hefore sale of the Property pursuant lo uny power of sale contained in this Security Instrument;
or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender nll sums
which tien would be dus urder this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defuult
of wny other covenants or agrocments; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reesonable attorneys’ tees; and (d) tukes such action as Lender may reasonably require to assure that the lien of this
Socurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the suma secured by this Security
Instrument shetl continue unchanged. Upoa reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration hag occurred. However, this right to reinstate shall not apply in the
case of acceleration uader paragraph 17.

19. Sals of Note; Change of Loan Servicer, The Note or a partial interest in the Note (togethes with this Security Insizment)
may be sold one or/mors times without prior notice to Borrower. A sale may resull in a change in the entily (known as the
*Loan Servicer") that coilects monthly payments due under the Noto and this Security Instrument. There also may be one or
more changes of the Loaw Sorzicer unrelated to & sale of the Note. If thero is a change of the Loan Servicer, Borrower will be
given written notice of the Cheis2 in ccordance with paragraph 14 sbove and applicable law. The notice will state the name
and address of tho new Loan Scrvizer and the address to which payments should be made. The notice will also contain any
other information requird by applicols law,

20. Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances om or in the Propart; . Borrower shall not do, nor allow anyone else to do, snything affecting the
Property that is in violation of any Environwuents!-1aw. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substinces that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrowsr shall promptly give Leadsr wrilten notics o) «ny investigation, claim, demand, lawsuit or other action by any
governmeatal or repulatory agency or private party involvirg the Property and any Hazardous Substance or Environmentel Law
of which Borrower has actual knowledge. If Borrowo: lesms, or 1) notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance aitoriing the Propenty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those w:osiances defined us toxic or hazardous substances by
Environmestal Law and the following substances: gesoline, keroseno, Otier flammable or toxic petroleum producty, toxic
pesticides and herbicides, volatile solvents, materiala containing asbestos o: .ormaldehyde, and radioactive malerials. As used
in this paragraph 20, "Environmental Law® means federal laws and laws of the [urisdiction whese the Property is located that
telate to health, safety or environmental protection.

NON-UNIFORM C'OVENANTS. Borrower and Lender further covenant and ugree as foiiows:

21. Aecelerution; Remedies. Lender shall give notice to Borrower prior (o acceleration filowing Borrower's breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration unia paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (4) the defuult; (b) the action requird 40 cure the default;
() & date, not less than 3¢ days from the date the notice is given to Borruwer, by which the defeal® must be cured; and
(d} that faifure to cure the defuuit on or befure the dute specified in the notice may result in acceleat’on of the sumy
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nosce shall further
inform Botrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of » default or any other defense of Borrower (0 scceleration and foreclosure. 1f the defuult is not cured
om or before the date specified in the notice, Lender at its option, may require invnediute payment in full of all sums
secured by this Security Justrumend without further demand and may foreclose this Security Enstrument by Judiciald
proceeding. Lender shall he entitled 1o collect ull expenses incurved in pursulng the remedies provided in this paragruph
21, including, but not limited to, ressonable atiorneys’ foes and costs of title evidence.

22. Releuse. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Inatrument
without charge to Borrower. Borrowor shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINGIS  -Single Femilv - Fannie Mae/Freddia Mac UNIFQRI-INATRUMENT
Form 3014 3/90 -
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LOAN NO. R113696 UNO‘P@WPY

THIS CONDOMINIUM RIDER is made this 1gTH day of OCTOBER LAY '
. and is incorporated into and shall be desmed to amend and supploment the Mortgage, Dead of Trust or Security Dead (the “Secwsity

“Instrument”) of the same date given by the undorsigned (the *Borrower*) to secura Borrower's Note 1o

" PREFPERRED MORTGAGE ASSOCIATES, LTD.

AN ILLINOIS CORPORATION
. of the same date and cavening the Property Joscribed in the Security instrument and located at:

i 1300 ALTGELD #143, CHICRGO, IL #0614
{Property Address)

* The Property includes a unit in, together with an undivided intorest in the common elements of, » condominium project known as:
ALTGELD COURT LOFTS
(Wema of Condominm Project]
(the "Condominium Project”). If the owners association or other eatity which acis for the Condominium Project (the 'Ownery
Association*) holds tille w property for the benefit or use of ity members or shareholders, the Property also includes Borrower's
interest ity the Owners Association and the uses, proceeds and bonafits of Borrower’s inlerest,
CONDOMINIZ M COVENANTS. In addition to the covenunts and sgreements male in the Security Instrument, Borrower
and Londer further covenrii and agroe as follows:
A. Condominium Cbligsations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents, The Copstituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project; (it) by-laws; (iii) code of ragviations; and (iv) other equivalent dociments. Borrower shall promptly pay, when due, ali dues
and ssgedam: nts imposed pursuant 16 the Tonstituent Documents.
B. Hazard Insurance.  So long as the Owners Association maintains, with & generally uccepted insurance carrier, @ "master”
’ r “blanket" policy on the Condominium “roject. which is satisfuctory to Lender and which provides instrance coversge in the
amounts, for the periods, and against the hazirds | ander requires, including fire and hazards included within the term "extended
‘ coverage”, thon:
(i) Lender waives the provision in Unitcim Covenant 2 for the monthly psyment to Lender of the yesrly premium
installments for hazard insurance on te Broperty; and
(ii) Borrower's cbligation under Uniform Covenrai 5 to maintain hazard insurknce coversge on the Property is deemed
satisfied to the exlent that the required coversge is provided by ths Owners Association policy,

Borrower shali give Lender promyt notice of any lapse in 1oouirad hazard insurance coverage.

In the event of & distribution ol hazard insurance procwdu in‘dzu of restoration or repair following a loss to the Pmpeny
whether 10 the unit or 1o comnion elvments, any procesds payable to Boricwer are heroby assigned and shall be paid to bendor for
application to the sums secured by the Security Instrumeat, with any excess @' ‘o Borrower.

C. Public Liability Insurunce. Borrower shall take such aclions as m:y pe reasonable to invure that the Owners Association
maintains & public liability insurance policy acceptable in forma, mount, and extenl of coverage to Lender.

D, Condemnation. The proceeds of uny award or cleim for damages, Giiest or consequential, payable lo Horrower in
connection with any condemnation or other taking of all or any part of the Property, waelier of the unit or of the common elements,
or for any conveyance in Jieu of condemnation, are hershy assigned and shali be paid to Ler:ter,. Such procesds shall be applied by
Lender to the sums sacured by the Security Instrument as providad in Uniform Covenant 10.

E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Londer's prior wrillen consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termingtion of the Condominiur Project, except for ahandonment or teimriaktion required by law in
the. case of substantia] destruction by fire or other cusualty or in the case of a taking by condemnation or emineri Jomain;

(i) any amendmeat 10 any provision of the Constituent Documents if the provision is for the expresa w.aofit of Lender;

(iii) termination of professional menagement and wssumption of self-mankgeawat of the Owners Associauon; or

{iv) any action which would have the effect of readering the public liability insurnce coverage maintained by the Owners
Association unacceplablo to Lander.

F. Remedies. 1f Borrower does not pay condominium dues and assesamonts when due, then Londer may pay them. An&
amounts disbursed by Lender under this paragraph F shall become additional dolit of Bosrower secured by the Security Instrumen
Unlens Borrowor and Londer agree o other terma of payment, these smounts shall besr interest from the date of disbursement q_r-

{ihe "Londes”)

the Noto rato and shall be payuble w:th intorest, upon notice from Lender o Borrower requesting payment, E)«“
BY SIG t lcc&pls and agrees to the terms and provisions contained in this Condominium Rider. o
} A (Seal) (Seal)
THOMAS N. HARRISUN B B
(Seal) ——— (Seal)
-Borrower -Boirowsr

MULTISTATE CONDOWIINiUM RIDER - Single Family - Fannis Mos/Freddin Mac UNIFORM INBTRUMENT Form 3140 8/91
Bfd1
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’ ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of QOCTOBER 9 96 andis
incorporated into and shall be desmed to amend und supplement the Moriguge, Deed of Trust or Security Deed (the "Security
Instrumens ™} of the same date given by the undomigned (the *Borrower”) 1o securo Borrower's Adjustable Rate Nots (the
"Mote) to
PREFERRED MORTGAGE ASSOCIATES, LTD.

AN I7LINOIS CORPORATION (the "Lender®)
of the sanie date and covering the property described in the Security Instrument and locatad at:

1300 ALTGELD #143, CHRICAGO, IL 60614
1Proganty Adiress)

THE NQOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BONROWER MUST PAY, THE NOTE ALSC CONTAINS THE CPTION TG
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, 14 addition io the covenants and ugreements madr - the Secusity Instrument, Borrower and
Leader further covenant snd agree & fottows:

A, ADJUSTABLE RATE AND MONT:!LY PAYMENT CHANGES
The Note provides for an initial interest mto 7 §.375%  %. Ths Note provides for chenges in the adjustable

interast rate and the monthly payments, as folfows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable intercat rate [ will pay may change on the first cay bf NOVEMBER , 1997 | und on that day
svery 12th month thercafter. Each date on which my adjustable inte:es* mie could change is called a4 "Chunge Dats”.

(B) Caiculation ot Changes

Beyinning with the first Change Date, my adjustable intersst rate wili pe baszd on sn Index. The "Index” is the weekly
average yinld on Uniled Stetea Treasury securities adjueted to 4 constent maturi'y of ! year, us made svailable by the Federal
Reserve Board. The moat recent Index figure available us of the date 45 days befoie =ach Clange Date is calied the "Current
Indlex*,

If the Index is a0 longer available, the Note Holder will choose a new index that is basce upon comparable information, The
Nots Holder will give mo notice of this choice,

(C) Calcudation of Changes
Before each Change Date, the Note Holder will calculate my new intervst rato by adding YWO AiW). THREE
QUARTERS percentage points 2.750 %) 1o the Current Index. The Note Holdir will then round the
result of thie sddition to the nearest one-sight of one percentage point (0.125%). Subject too the limits stated ia Section 4(D) é‘::'
below, this rounded amount will be my new interest rute until the next Change Date. I
The Nots Holder will then detormine the amouat of the monthly payment that would be sufficient to repay the unpad <
principal that T am expecied to ows st the Change Date in Full on the Maturity Date at my new interes! rate in substantizlly E;
equal peymenis. The result of this calculation will be the new amount of my monthly paynent. g

{D) Limits on Interest Rute Changes
The interest rate | am required to pay at the first Change Date will not be giexter than 8.275 % orless than
4.375 %, Theseafter, my adjustably interest reie will never be increased or decreased on any single Change Dato by
more than THO percentage poini(s) ( 2. 000 %) from the rate of interest | have been paying
for the proceding 12 months. My intercat rate will never be greator than = 12375 %, which is called the "Maximum Rate".

MULYISTATE CONVERTIBLE ADJUSTABLE RATE RIOER - Single Fainily -+ 9 Year Tream b2 PN yln Unitorm Instrument
FN3118 = TS Poge 1 0f 2 Initi n:',‘_ . 6/80
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Lender reasonably datormines thet Lender’s security will not be impaired by the loan assumption and that the risk of « breach
of any covenant or agreament in this Security Instrument in acceptable to Leader.

To thy extent pormitted by applicable law, Lender may charge a reasonible fee as u coadition to Lender's consent (o the joan
assumption. Lender also may require the transfores to sign an assumpti=n agreemcnt that is acceptable to Lender and that
obligates the iransferee 10 kecp all piomises and agreements made in the Note and in this Security Instrumeat. Borrower will
continue to be obliguted under the Note and this Security Inatrument unless Leader rel:ases Borrower in writing.

If Lender exorcises the option to require immediate payment in full, Lender shall give Borrower notice of axceleration. The
notice shall provide a period of not les: than 30 duys from the dato the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thise sums prior lo tho expiration of this
period, Lender may invoke any remwdies permitted by this Security Instrument without: further notice or demand on Borrower,

2. If Bosrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrument contained in Soction C 1 above shall then coase to be in affect,
and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be : 1 effect, s follows:

Transler of th: Prozirty or ¢ Beneficial Intereat in Borvower. 1f all o sny part of the Property or any interest in it is sold
on transferred (or if u benoficial interret in Borrower v sold or transferred and Borrower is not o natural porson) without
Leader's prior written coriep’, Lender may, at its opiion, require immediate payment in full of all sumws secured by this
Security [nstmmeni. Howevas!, *iiz option shall not be exercised by Lender if exercisu is prohibited by federal law as uf the
date of this Security lastrumwnt.

If Lander exercises this option, Lende: shall give Borrower notice of acceleration. The nolice shall provide a period of noi
lass thun 30 days from the date the notice i4 delivered or mailed within which Borrawst must pay all sums secured by this
Security insirument, 1f Borrower fails to pa) thess rums prior to the expiration of this period, Leader may invoke any
remedies permitt:d by this Security Instrument withsat further notice or demand on Bortower.

BY SIGNING BELOW, Borrower accepts and agrees 2 the terms and covenants contnined in thiy Adjustable Rate Rider.

f b ,"1?""""“"-»-...__‘,,,.‘_
B
) » s /[ U

PUCMAS M. HNRRISON poel )

) Seal)
-

T oonsh

OLVeO36G

rFr
it

FN31183 « TS Pagn 3of 3 (nitiats: T

MULTISTATE CINVERTIGLE ADJUSTASLE RATE RIDER - Single Family - 1 Yewr Trwaeury | qn&#ﬂdn Uni{orm instrument
Y — %/B0




UNOFFICIAL COPY

...:RZ;-J
LRI RSN I T




