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ASSIGNNIENT OF RENTS / ’ ()
s

TRIS ASSIGNMENT OF RENTS (S DATED OCTOBER( 1, 1996, beiween Indian Viiiage Development
Corporation, whose address is 400 Eaat Randolph Sulte 574 <Chicago. I.. 60601 (referred to below as
“Grantor"); and Harrls Trust and Savings Bank, whose address {5 711 W. Moiroe, P.0. Box 755, Chicago, IL
50690-0755 (referred lo beiow as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grants £ zonlinuing security inlereat in, and (s
conveys to Lender all of Grartor's right, title, and interest in and 1o the Reiiie from the following described c:’:
Property located in Cook County, Stale of ilinois: G‘

SEE ATTACHED EXHIBIT A. v

The Real Property or its address is commonly known as 4940 Snuth Lake Shore Drive, Tiicago, IL 60615, 82

The Real Property tax identification number is 20~12-103-008 and 20-12-103~007.

DEFINITIONS, Tha foliowing words shall have the following meanings when used in this Assignrert. Terms not
otnorwise delined in this Assignment shail have the meanings attribined 10 such terms in the Uniform Commercial
Code. All relerences to dollar amounts shali mean amounts in lawlul money of the United States of America.

Assignment. The word "Agsignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation ait assignments ang security interest provisions relating io the Rents.

Event of Default. The words "Event of Default™ mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor” means Indian Village Devetopment Corporation.

indebtedneas. The word “Indebtedness® means all pringipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by i-.ender
to enforce obligations of Grantor under this Assignment, together with interast on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and fiabiiities,
plus interast thereon, of Grantai to Lender, or any ane or more of them, as well as all claims by Lender against




UNOFFICIAL COPY




T R e T T TV T PR LI 1 T

UNOFFEICIAL COPY

10~01-1996 ASSIGNMENT OF RENTS Page 2
Loan No {Continued)

TIY

Grantor, or any one or mora of them, whether now existing or herealter arising, whether retated or unrelated to
the purpose ot the Note, whether voluntary or otherwise, whethe: due or not due, abrolute or contingent,
iquidated or unliquidated and whether Grantor may be liable individually or Jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
bacome barred by any statute of limitations, and whether such Indebledness may be ot hereafter may become
otherwise unenforceable,

Lender. The word "Lendcr* means Harris Trust and Savings Bank, its successors and assigns.

Note. The ward “Note” means the promissory note or credit apreement dated October 1, 1996, in the original
principal amount of $2,956,000.00 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoiidations of, and substitutions for the promissory note or agreement.
Tha interest reie on the Nete is a valiable iiterest rate based upon an index, The index currently s 8.250%
per annum. ~ The.interesl ra'e to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 0.500 percentage pont(s) over the Index, rasuilling in an initial rate of 8.750% per annum. NOTICE:
Under na circumstarices shall the interest rate on this Assignment be more than the maximum rate allowed Dy

applicable law.

Proeerty. The word "Fropsoy” means the real property, and all improvements thereon, described above in
the "Assignment” saction.

Feal Propen'y.. The words "Redl Property” mean the property, interests and rights described above in the
*Property Oefinition” section,

Related Documents. The words "Raated Documents" mean and include without timitation all promissory
notes, credit ac{reemems. loan agreaments, environmental agreements, guaranties, security agreements,
mertgages. deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
axisting, executed in connection with the Indzbiecdness.

Renta. The word "Rents" means all rents, revenues. income, issues, prafits and proceeds trom the Property,
whether due now or later, including without limi‘atioh all Rents from aill leases described on any exhibit

attached to this Assignment.

THIS ASSIGNMMENT IS GIVEN TO SECURE (1) PAYMENT 6/ 1HE INDEBTEDHNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE WOYE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED Qh-THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this #ssignment or any Relaled Document,
Grantor shar pay to Lender all amounts secured by this Assignment as tiey hecome due, and shall strictly
erform all of Grantar's abligations «mder this Assignment. Uniess and until‘Levidier exercises its right to collecl
ha Aents as proviled beiow and so long as there is no default under this Aseignment, Grantor may remain_in
possession and control of and operale and manage e Property and collect the He:ity, provided that the g{antmg
of the right (0 collect the Rents shali not constitule Lender’'s consent to the use of cash sallateral in a bankruplcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. ~with respact to the
Rents, Grantor reprasents and warrants to Lender that:
Ownershlp. Grantor Is entitied to receive the Rents free and clear of all rights, loens, liens.encumbrances,
and clalms except as disclosed to and accepted by Lender in writing.
Right o Assign. Grantor has the full right, power, and authority to enter inlo this Assignment and 1o assign
and convey the Rents to Lender.
No Prior Assignment. Grantor has not previousl, assigned or conveyed the Rents to any other person by any o,
ingtrument now in force. o
No Further Tranafer. Grantor will not sell, assign. encumber, or otherwise dispose of any cf Grantor's rights f"’
»

in the Rents except as provided in this Agreemeant, o

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default gn
shall have occurred under this Assignment. to collect and receive the Hents. Faor this purpose, Lender is hereby _,
given and granted the following rights, powers and authority:
Notice 1o Tepants. Lender may send notices 1o an{ and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent,
Enter the Property. Lender may anter upon and take possession of the Property, demand, collect and receive
from the enants or from any other persons liable therefor, all of the Fents; institute and carry on all legal
proceedings necassary for the protection of the Property, Including such proceedings as ma be nacessary o
recover passession of the Praperty; collect the Rents and remove any tenant or tenants or other persong from

the Propenty.




UNOFFICIAL COPY |




UNOFFICIAL COPY |

10-01-1996 ASSIGNMENT OF RENTS vage 4
Loan No (Continued)

sffect (including failure of any collateral documents 10 create a valid and perfected security interest or lien} at
any lime and for any reasen.

Other Detaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Insolvency. The dissolulion or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any parl of Grantor's Proper!y. any assignment for the benelit of
creditors, any type of creditor workouwt, or the commencement of any procesding under any bankruptcy or
insolvency laws Dy or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial
proceeding, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agamst any of the Property. However, this subsection shall nat agply in the event of a good faith
dispute by Grantor as to the validity or reasonahleness of the claim which is the basis of the foreclosure or
foreteiture proceeding, provided thal Grantor gives Lender writters notice of such claim and furnishes reserves

o a surety brad fer the claim satisfactory to Lender.

Events Affecting Guarantor, Any of the preceding evenls occurs with respect 10 any Guaranter of any of the
indebtedness or zny Guarantor dies or becomes incompetent, or revokes or digputes the vailcg(tjy ol, or liability
under, any Guaraniv-al the Indebredness. Lender, at ils option, may, but shall not be required to, permit the
Guarantor's estats to _assume unconditionally the abligations arising under the guaranly in a manner
salisfactory to Lender.an.. in doing so, cure the Event ot Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or peifo.mance of the Indebtedness is impaired.

lhsecurity. Lender reasonably ¢cems itself insecure.

Right to Cure. if such a failure is cusable and if Grantor has not been given a natice of a breach of the same
provision of this Assignment within the praceding twelve (12) montins, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure. (a) cures the
tailure within fiteen (15) days: or (l&) if'the cure requires more than fiteen (15) days, immediately initiales
steps sufficient to cure the failure and theieaiier continues and compietes all reasona le and necessary steps
sufficient to produce compliance as soon as-rupsonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upan the ocrurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or mare of the followng tights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the rigiicat.its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable. inclugag-any prepayment penalty which Grantor would be
required o pay.

Collect Rents. Lender shall have the right, without nolice 1o Crantor, to take pussession of the Properly and
collect the Rents, qncludm%: amournits past due and unpaid,“and apnly the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rignt, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above. If the Renis am collected by Lender, hen Grantor
irrevocably designates Lender as Grantor's attorney-in-fact to endarce instruments received in payment
thereof in the name of Grantor and to negotiate the same and caiiect tie-pinceeds. Payments by tenants or
other users to l.ender in response to Lender's demand shall satisty the oblig.ions for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise s rights under this
subparagrapn either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as morlgages in r.0s8ession or to have 4
receiver appointed to take possession of all or any part of the Property, with the powci fo nrotect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the ‘Bznis from the Property
and apply ;he proceeds, over and above the cost of the :ec’ewersh[t). against the ludebtedness,  The
mortgagee in possession or receiver may serve without bond if permitted by faw. Leaczi's right 10 the

appoiniment of a receiver shall exist whether or nol the apparent value of the Properyy axceeds the
Indebtedness vy a substantial amount. Employment by Lender shall not disqualily a person from seiving as &
recaiver.
t(?tr;.ar Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.
Waiver; Election of Remedies. A waiver by any Parly of a breach of a provision of this Assignment shall noty »

constitute & waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Tlection by Lender to pursue any remedy shall not exc ude pursuit of any other £
remedly, and an election 1o make expenditures of take action to perform an obligation of Grantor under this a.
Assignment after failure of Grantor to perform shatl not affect Lender's right to declare a defaull and exercise .

its remadies under this Assignment. )

Attorneys' Fees; Expenses. |f Lender inslitutes any suit or Aciion to enforce any of the terms of this G&
Assignment, Lender shall be entitlad to recover such sum as the tourt mar adjudye reasonable as attorneys’ es
tees at trial and on any appeal. Whether or riot any court aclion is invaived, alf reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest ur the
enforcement of its rights shal become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until regald al the rate provided for in the Note. Expenses covered by lhis
Paragrapn include, wilthoul limitation, however subject to any limits under applicable law, Lender's atlorners
eos and Lender's legal expenses whether or not there is a lawsuit, including attormneys’ fees for bankruptcy
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; ta pay the costs thereo! and of all services ot ali employees, inciuding theit equipment, and of all
continuing costs and expenseas of .main!alnm%the Froperty in groper repair and condition, and alsc to pay sl
tﬁxeg. assr?ssrnents and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

1 Compliance with Laws. Lender may do any and all things 10 execute and comply with the {aws of the State of
- Winois ang aiso all other Jaws, rules, orders, urdinances and requirements of all other governmental agencies
affecting the Property.

Leace the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Empioy Agents. Lunder nay engage such agent or agenls as Lender mdy deem appropriate, either in
Lfe:&dez s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. -cender may do all such other things and acts with resgect to the Properly as Lender may deem
ﬂprOpflﬂ’(b aon rnay ac! exclusively and solaly in tha place and stead of Grantor and ta have all of the powers
o! Grantor tor te purposes stated above.

No Requiremeri 45 Acl. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lende:r shalt »ava performed one or more of the foragoing acts or things shall not require Lender to de
any othar spacific acyanthing.

APPLICATION OF RENTS. <Al Cosl. and exgenses incurred by Lender in connection with the Property shall be for
Granior's account and Lencler roay pay such costs and expenses from the Rents. Lender, in its sole disceetien,
shall deterrnine the applicaticn of any and all Rents received by it; however, any such Renlts received by Lender
which are not applied to such costy and expenses shall be aﬁplied 1o the indebtedness  Ail expenditures made by
' Lender under this Assigrment anvt rot reimbursed from the Rents shall become a part of the Indebtedness
. secured by this Assignment, and shall-Go payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays a of the Indebtedness when due_and otherwise performs ai the
obligations imposed upon Grantor under this’ Assignment, the Note, and the Related Documents, Lender shail
i execute and deliver to Grantor a suitable satisiaction of this Assignment and suitable statements of termination of
o any financing statement on file evidencing Lender's. security interest in the Hents and the Property. Any
- termination f2e required by law shail Le paid by Grantor: it permitted by applicable taw. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thersatter Lenrter is forced to remit the amount of that 'vayment (a) to Grantor's trustee in bankruptcy or 1o any
similar person under ary federal or stale bankrupicy law or-law for the reliet of debtors, (b) by reason of any
judgment, decree or ordér of any court or administrative bady fiaving jurisdiction over Lender or any of Lender's
Propeqy, or }10) by_ reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Grantar), the Indebtedness shall be cosidered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue {o be effective 2r-shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assigniment or of any hote i other instrument or aqreemem evidencing
the Indebtedness and the Property will continiie to secure the amount rapaid or recoverad to the same extent as if
that amount never had been originally received by Lender, and Grantor shial be hound by any judgment, decree,

order, settloement or compromise relating to the Indebtedness or to this Assigpinesd,

F EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of t1is Assignment, or if any action or
' groceedmg is commenced that would materially affect Lender's interests in the ?ropertx‘ Lender gn Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apﬂropnatq. ny amount that Lender
expends in $o doing will bear interest at the rale provided for in the Note from the dai incurrad or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender's option, will {a) Le ravable on demand, (D)
e pe added to the baiance of the Note and be apportioned ameng and be payable with any instaliment payments to
; become due during either (i) the term of any applicable insurance pohc¥ o1’ (i) the remaining wrm of the Ncte, ar
(c? be {reated as a balloon paymant which will be due and payable at the Note's maturity. thiz Assignment also
will secure payment of these amounts. The rt%hts provided for in this paragraph shall be in acdison fo any other
rights or any ramedies te which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the detaull so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender. shall constitute an event of default ("Event of Default”)
under this Assignment.

Default on indebledness. Failure of Grantor 1o make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantoc to comply with any other term, obligation, covenant or condition
comained in this Assignment, the Nole or in any of the Related Documents. 4

1

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of U
credit, security agreemeant, Furchase or sales agreament, or any other agreement, in favor of any other creditor .
or pevson that may materially affect any of Borrower's property or Boryower's or any Grantor's ability to repay ¢n

s,

36

the Loans or perform their respective obligations under this Assignment or any of the Related Documents. -

False Statoments. Any warranty, representation &t statement made or furnished to Lender by or on behall of
Granlor under this Assignment, the Note or the Relatard Documents is false or misleading in any material
respect, either now or at the time made or {urnished.

Deleclive Collateralization. This Assignment or any of the Related Documents ceases 10 be in full force and
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proceedings f{including efforls to modify or vacate anr automatic stay or m;unctioq?. appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtamin%n le reports (including
forectosure reports). surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by faw,

MISCELLANEOUS PROVISIONS. The following miscellaneous pravisions are a part of this Assignment:

Amendments. This Assignment, togemer with any Relaled Documents, constitutes the entire underslanding
and agreament of the parlies as to the matters set torth in this Assignment. No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the afteration or amendment.

Applicable Law. This Aasignment has been delivered to Lender and accepted by Lender In the Slate of
Illinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

Hinois.

Mulliple Peiuse: Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all'veferences to Grantor shall inean each and every Grantor. This means that each of the
persons signing ket is responsible for all obligations in this Assignment.

No Moditication. Crantor shall nol enter into any agreement with the holder of an¥‘ mortgage, deed of trust, or
ather security agreemart which has priority over this Assignment by which that agreemeni is modified,
amended, exiended, orrerewed without the prior written consent ot Lender. Grantor shali neither request nor
accept any future advances under any such security agreement without the prior written consent of Lenuer.

Severablllt%. It a court of competent |urisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any persen or circumstance, such finding shall not render fhat provision invalid or
unenforcaable as to any other persens oF circumsances. i feasible, any such offending provision shall be
deemed 10 be modified to be witkin the.dimita of enforceability or validity, howaver, il the offending provision
cannot be so madified, it shall be stricken and ali other provisions of this Assignment in all other respects shall

remain valict and enforceable.

Succesaors and Assigns, Subject to icc limitations stated in this .Assi(wmem on transler of Grantor's
interest. this Assignmeni shall be binding ugon and inure to the benefit of the panties, their successors and

assigns. If ownershio of the Pruperty becomes, vested in & person other than Grantor, Lender, withour notice
to Granior, may deal with Grantor's successors v.ih reference 1o this Assignment and the Indebtedness by
way of forbearance or extension wilhout releasing Grantor from the obligations of this Assignment or liahility

under the indebledness.
Time t8 of the Essence. Time is of the essence in the periormance of this Assignment.

Waiver of Homestead Exemgtlon. Grantor hereby reieases and waives all ri?hts and benefits of the
homestead exemption laws of the State ot Hlinols as to all Indabredness secured by Lhis Assignment.

Waiver of le\t ot Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment. GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FRCWM SALE UNDER ANY ORDER 08 JUDGMENT OF FORECLCSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDCOMINT CREDITORS QF GRANTOR,
ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBScQUENT TO THE DATE OF THIS

Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any righis under this Assignment (o
under the Related Documents) uniess such waiver is in weiting and signed by tendat. No delay or omission
on the part of Lender in exercising any right shall vperate as a waiver of such 'ight or any 0 her right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver ¢f & _nrejudice the pan{)'s
righi otharwise to demand sirict compliance with that provision or any other provisiop. -No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walver-uf any of Lender's
rights or any of Grantor's cbligations as to any future transactions. Whenever consent by.Lznder i required
In this Assignment, the granling of such consent by Lender in any instance shall not cohsviute continuing
censent to subsequent instances where such consent is required.

GRANYTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO {TS TERMS.

GRANTOR:
Indian Viflyge Deﬁlo

By: a_

Jokd Kretchmar, President
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B CORPORATE ACKNOWLEDGMENT
) STATE OF 7ol )
) oo '
'+ COUNTY OF é(go - ) :

On thig w;’f[f"t\ day ot M~ lw,- 19 iﬁ_ before me, the undeisigned Notary Public, personaily
appeared John Kretchmar, President of indian Village Development Corparation, and known to me to be an
authorized agent of the corporation that executed the Assignment ot Rents and acknowledged the Assignmait to
be the free and voluntary act and deed af the corporation, by authority of its Bylaws ar by resolition of its board of
directars. for the usos.and purposes therein mentioned, and on oath stated that he or she is authorized to execute
this As?jnmezird Inact executed the Assignment on behalf of the corp’orzition.

' ) . . . -
By LU A, O -._\.‘ j‘.ii £ A .a} ___ Residing at U/ CL(‘Z(_L%' sk L

Notary Public in and for the Staty ot T /[ ¢

; "DFFICIAL SEAL"
—Earhfr-Hermg
Notary Pablic, State of Hlinvis
My Conunizsion Expires 29097

e~

—

My commission expires .

Niid

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Var, 3.22 (¢} 1396 CF!
[IL-G14 F3.21 INDIAN.LN C8.0VL]

roServices, Inc. Al nghts reserved,




UNOFFICIAL COPY




EXHIBIT A

LEGAL DESCRIPTICN

INDIAN VILLAGE DEVELOPMENT CORPORATION

That part of Block 2 of Chicago Deach Addition being & subdivision Lot "A"
in Beach Hotel Company's Consolidation of certain tracts in Fractional
Sections 11 and 12, Township 38 North, Range 14, East of the Third Principal
Meridian describhze as follows: Beginning at the Northeast corner of the
south 125.0 feet 2i-said Block 2: Thence North 00* 03' 00" East along the
East line 116.61 feet;  Thence North 36° 31' 23" West 50.26 feet; Thence
North 90° 00' GO" Wesi '59.05 feet; Thence South 00° 03' 00" West 27.0 feet;
Thence North 90° 00' ¢J" West 4.0 feet; Thence South 0C°® 03" 00" West 130.0
feet to the North line ol «¢%a South 125.0 feet of Block 2 aforesaid: Thence
North 90° 00' 00" East along the last described line 93.0 feet to the point
of beginning, in Cook County. Illinois,

ALSO
The North 22,0 feet of the Southk *'25.0 Feet of the East 93.0 feet of Block
2 of Cchicago Beach Addition, being & subdivision of Lot "A" in Beach Hotel
Company's Consofidation of certain tiauts in Fractional Sections 1! and 12,
Township 38 North, Range 14, East of ‘the Third Principal Meridian, in Cook
County, Illincis.

*ALSO
That part of Block 2 of Chicago Beach Addi{ion being a subdivision of Lot
"A" in Beach Hotel! Company’s Consolidation o/ certain tracts in Frdactional
Sections 11 and 12, Township 38 North, Range 14, LCaat of the Third Principal
Meridian, described.as follows: commencing at tre-Northeast corner of the
South 125.00 feet of said Block 2; Thence North 007 23" 00" East along the
East line 116.61 feet to the point of beginning; Thence North 36° 31’ 23"
West 50.26 feet; Thence North 90° 00’ 00" East 29.95 faet to the East line
of said Block 2; Thence South 00°* 03' 00" West along said-Sast lite 40.39
feet to the point of beginning, in Cook County, Illinois.

Property Address: 4940 South Lake Shore Drive, Chicago, IL 60615 'C '
Properly Tax tdentification Number: 20-12-103-008 and 20-12-103-007 o
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