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MORTGAGE
THIS MORTGAGE ("Securivy Anstruniend ™) is given on Thursday, Ocieber 24, 19496 %E_‘((Z}
The  Mortgagor 1y

MARY £ MULLANE | 4 gingie wedan

("Borrower”).
This Security Instrument is given w First Alliance CredieZedpotation
which is erganized and existing under the laws of the St ¢f California, and whose address 1s 17305 Voa Karman Ave, Trvine , CA
RN {"Lender"),

Borrower owes Lender the principil sum ol Seveaty Theee Thousand Fwo dundred and Zero Hundredths Dollars (U8, 3732004461 )
This debu is evidenced by Borrower's note dated the samie dite as this Seeiaty Distrament ("'Nute), which provides for monthly
paymuents, with the [ull debt, if not paid carlier, due and payable on muney (5072027, This Security [nstrument sceures (o Lender:
(a1 the repavment of the debt evidenced by the Nute, with intecest, and il reficwals, extensions amd madifications ol the Note; (b) the
payment of all other sums, with interest, advinced under paragraph 7 to protect the secuvizy of this Security Tnsaument; and (¢ the
peetortmance of Burrower's covenants and agreemuents under this Security Instrument ard e Note. For this purpose, Borrower does
hereby mortgage, warrant, grantand convey to Lender the following deserived propenty kieeid o COOK County, [Hinois:

Lot 18 1n Block & in McPeynold's Subdivision of the East half cf the Northeast quarter R
of Section 6, Township 39 North, Range 14 East of the Third Principal Meridian, in Cook %
-

County, [ilinols.
Agsumability Rider attached hereto and mode a part hereof as Exhibie "
1-4 Family Rider attached hereto and made a part hercof as Exhibit "C"
PREIN: 17-06-206~015-0000 )
Adjustuble Rate Rider anached hereto ind made a part hereof as ExbibiUA'
which has the address of 1633 W, PIERCE AVENUE, CHICAGO., lllineis 60622

("Property Address”);

TOGETHER WITH all ihe improvemenss now or hereafter erected on the property, aad all caseiments, appurtenances, and
[xaures now or herealter a part of the property. Al replacements and additions shall also be covered by this Security Instrumient.
All of the foregoing is veferred 1o in this Security Insteument as the "Property.”

BORROWER COVENANTS that Burrowwer bs lawlilly seized of the estate hevely conveyed and has the right o morigage,
warrant, grant, and convey the Propeety and that the Property is unencumbered, excepl Tor encumbrances of record, Borrower
warrants and wilt defend generally the title to the Property sgainst all claitns and demands, subjeet 1o any encumbrances of record.

THIS SECURITY INSTRUMENT vombmes uniform covenants for national use and non-uniform covenants with limited
variaticns hy qurisdicuon o constitute a untform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant und agree as tollows:

L. Puyment of Principal and Interest; Prepayment and Late Charges.  Boerrower shall promptly pay when due
the principal of and mierest on the debtevidenced by the Note and any prepayment and fate charges due under the Note,

2, Funds for Taxes und Insurance.  Subjeet to applicable Liw or to aowritter waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due uncler the Note, until the Note is paid in tall, w sum CFunds”) far : (a) yearly tixes
ardh assessments which may sttain priority over thiis Security Instrumient as a liew on ihe Property; (hy yearly leasehold payments or
gronnd rents on the Property, iFany; (¢) yearly hazard or property insurance premiums; (d) yearly food insuranee premiuams, if any
(e} yearly mortgowe insurance premiurs, if any: and (0 any sums payahle by Borrower to Lender, in tecordunce with the provisions
of paragraph 4, in Heu of the pavment of mortgage insurance premiums, These items are colled "Eserow Tlems” Leader may, at
any time, collect and hold Funds in an amount not to exceed the maxinum sinount o tender for o federaliy related mortgage loan
may require for Borrower's escrow aceount under the federsl Rea) Estae Settlenient Procedures Actof 1974 as amended from time o
time, 12 U.8.C. § 2600 et seq. ("RESPA ™, unless another Lo that applies to the Funds sets a fesser amount. 1§ so, Lender iy,
atany time, coltect andnold Funds in an amount not o exceed the lesser amount. Lender may estinie the nount of Funds due on
the basis of current it ane easomable estimates of expenditures of future Escrow lenms o otherwise in accordance with applicable
law.

The Funds shall be held i o institution whose deposits are insured by o federal agency.  instrumentality, or entily
(including Lesder, it Lender is suck an institiony og in any Federal Home Loan Bank. Lender shall apply the Funds to pay Escrow
[ems. Lender may not charge Borroseer tor holding and applying the Funds, anetaly analyzing the escrow account or vetitying the
Escrow Ttems, untess Lender pays Borrovier iseeest on the Funds and applicable Taw permits Lender 1o niske sueh o charge.
However, Lender may require Borrower to pay a one-time charge for an independent real esiate tax reporting servies used by Lender in
connection with this loan, unless applicable law (rovides otherwise. Unless an agreement is made or applicable faw requires iterest
t be paid, Lender shall not be required to pay Bomswer any mierest or earnings on the Funds. Borrower ind Leader iy agree in
wriling, however. that interest shall be paid on the Fundi. Lender shall give o Borrower, without charge, i annust accounting of
the Funds, showing credits and debis o the Fands and31¢ pugpose for which cach debit o the Funds was made. The Funds aie
pledged i additionn] security for ull sums secured By this Seewraty Istromem,

1F the Funds bieid by Lender exceed the amounts permitted e b held by applicable haw, Lender shall account o Borrower
for the excess Funds in accordunce with the requirements of appiicatiednw, 1F the smount of fhe Fusds held by Leader at any tme is
not sufficient to py the Escrow ftems when due, Lender may so notifydsaimower i writing, and, in such case Borrower shall puy to
Lender the amount neeessary to make up the deficiency, Borrower shull sipheup the deficiency in o more thian bvelve monthly
payments, at Lender's sole discretion,

Upen payment in full of all surs secured by this Security Instrament, Vendey shall promptly refund o Bortower any
Funds held by Lender. 1, under parngraph 22, Lender shall acquire or sell the Propeity. Lender, prior to the aeguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as o civdic zgainst the sums seensed by this Security
instrument,

X Application of Payments,  Unless applicable law provides otherwise, all pay@ients received by Lender under
paragruphs | and 2 shall be applicd. fiest, to any amounts payable under pacagraph 2; - and second asdefined i paragraph 3 of the
Note.

4. Charges; Lians. Borrower shalt pay afl taxes, assessments, charges, Hines and impositions/apshatable to the Property
which nuy attwin priority over this Security lasteament, and leasehold payments or ground rents, il any. BorGwer shall pry these
ohligations in the manner provided in paragraph 2, or (F not paid in that manner, Borrower shall pay them oi @ne direcily Lo the
petson owed payment. i this Security Instrument, the word “person” means any person, organization, governimental authority or
ather porly. Borrower shall promptly furaish to f.ender oll notices of umounts to be paid under this paragraph, 1 Borcower makes
these payments diceetly, Borrower shiall promply furmish to Lender receipts evid sncing the payments.

Borrower shalt promplly discharge any lien which fins priority over this Secority Instrument unless Borrower: (a) a;rees
in writing o the payment of the obligation secuzed by the tien in a manner aceeptable to Lender; (h) contests in good Luith the lien
by, or detends aganst entorcement of the lien in. legal proceedings which i the Leader's opinion eperste 1o prevent. the enfurcement
of the Hen: o (¢) sectires from the holdee of the lien an agreement satistactory 1 Lender subardinating the lien o this Security
Instrument. If Lender determines that any part of the Property is subject to a len which may attain priority over this Seeurity
Instrument, Lender may give Burtower a potice identifying the lien. Borrower shull smisty the lien or take one or more of (he
actions set forth above within 10 days of the giving of notice,
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S. Hazard or Froperty Insurance. Borrower shall keep the improvenents now existing or hereafier erecied
un the Property sured against loss by fre, hazards included within the term "extended covernge” and any uther harzards, inelmbing
floods or tlooding, Tor which Lender requires insurance, This insurance shall be mantained in the amounts and for the periods
that Leader requires, subject to applicable law,  The insurance carrier providing the inserance shall be chosen by Boerrower
subject o Lender’s approval which shall not be wnreasonably withhield. If Borrower fails to mmintain coverage described sbove,
Lender may, at Lender's option, vhiain coveraee (o prodect Lender's rights in the Propey in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lemndzr and shall include a standard mortgage clause, Lender shall have
the right to hold the policies and renewals, 11 Lender requires, Borrower shall promplly give w Leader all receipts of patd premiums
and renewal notices. [ the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of [vss i nol imade promptly by Borrower,

Unless Lender und Borrower otherwise agree in weiting, insurance procecds shall be applied w restorstion or repair of the Property
damaged, if the restorztion or repair is economically feasible and Lender's security 1s not lessened. [ the estoraion or repair is not
cconomically feasible/or Lender's securily would be lessened, the insusanee proceeds shatl de applied to the sums secured by this
Security Instiiument, whether o not then due, with any excess paid o Borrower, 1§ Borrower abandons the Property, or does not
answer within 3 days patice fron the Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the
msurance proceeds, Londee oy use the proceeds 1o repair or restore the Property or (o mty sums secured by this Securiiy
instrument, whether or notthepitue, The 30-aay peried will begin sehen nolice is given,

Unless Eender and Borrower otharwise ageee inowriting, any applicition of proceeds to principul shall not extend or postpane the
due date of the monthly payments réderres o in paragraphs Land 2 or change the wpount of the payments. Honder parageaph 22 the
Property is acquired by Lender, Borrower's.zight 1o any insurance policies and proceeds resulting from damage w the Property prior (o
the acquisition shall pass 1 Lender o the=trient of the sums secuted by this Security Instroment immediarely prior to the
aceuisiton.

I Bosrower oblains earthquake, Hood or cny otherbazand msuriance, or any uther insurance on the Property, and such insurance is not
spectlically required by the Lender, ther suel insuranes shall: () name the Lencder as loss payee therennder, and (i) be subjeet (o all
the provisions of this paragraph 5.

0. Occupancy, Preservation, Muintenance and Urotestion of the Property;  Borrower's Loan Application;

Leascholds; Cendominiums; Planned Unit Developments, Borrower shall occupy, establish, and wse the Properly
as Borrower's principal residence witlin sixty diys ater the execut/on b this Secunty Instrument and shall continue o oceupy the
Property as Borrower's principitl residence for at least one year after the dece of occupaney, unless Lender otherwise agrees in wriling,
which consent shall not be unreasonubly withheld, or unless extenuating Cireusmistances exist which are beyond Borrower's control,
Borrower shall aot destrov, damage, o impair the Property, allow the Pvopeity to deteriorate, or commit waste on the Property.
Borrower shall he in defuult if any forfeiture setion or proceeding, whether civil orgiiminal, is begun that in Lender's goad faith
yudgment could result in forfeiture of the Property or otherwise materially impair the_fiwd crested by this Security  Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provigedin parsgraph 19, by causing the action or
proceeding o be dismissed with a ruling that, in Lender's goad faith determination /prscludes forfeiture of the Borrower's
interest in the Property ar other material impainment of the lien ceeated by this Security anbtrunient or Lender's security interest,
Borrower shall also be in default it Borrower, during the loan application process, gave matendally fulse or inaceurale information
o statements (o Lender (or fuiled to provide Lender with any material information) in connection it tie loan evidenced by the
Nute, including, but not Emited w, representations concerning Borrower's occupancy of the PFroperty as-apriacipal residence. 1 this
Security strument is on a leaschold, Borrower shall comply with all the provisions of the lease. Il Borrewsi_acquires fee title 1o
the Properly, the leasehold and the tee titke shali not merge unless Lender ageees o the merger in whitine,  §E this Seeurity
Instrument 18 on wunit in g condominium or plasne:d unit development,  Bovrower shafl perfor all of Burrower's obligntions
under the declaration or covensmts creating of governing he condomininm or plinned unit development, the by-laws and regulation
ol the condomininm or planned unil development, constitaent documents,

7. Protection of Lender's Rights in the Property. 1 Dorrower fails to perform the covenants and agreeinents
conained in this Security Instiement, or there is w legal proceeding that may signiticantt affect Lender's rights in the Property
(such as a proceeding in bankruptey, probate, tor comdemnation or forreiture or 1o enforce lnws or regulations), then Leader may
do and may for whatever is necessary 1o protect the value of the Propenty and Lender's vights in the Property,  Lemler's sctions
may inchude paying any sums sevured hy o lien which has priovity over this Security [astrument, appearing in court, paying
reasonabie attorneys’ fees and entering ot the Property to make repairs. Although Leader iy take action aader this paragraph 7,
Lenider does not have to du so.

Any amounts dishuesed by Lender under this paragraph 7 shall become additivnal debt ol Borrower secured by this Secursty
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishursemznt at the Note rate and shall be payable, with interest, upon notice from Lender w Burrower requesting puyment.
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R Martguge Insurance, I Lender required morlgage msuranee as i condition of making the loan secured by this Security
Instrument, Borrower shall pay the premioms reguired to maintain the mortgage insuranee in effect. 1 for any reason, the morigage
insurance covermge reguired by Lender fapses or ceases o be o effect, Borrower shall pay the premiums required (o obtain: coverage
substantiatly equivalent 10 the mortgage imsurance previously in effeel, it a cost substamtinlly eguivalent o the cost Lo Borrower of
the morgoge insurunce previously i effect, from an alternate mortgage insurer approved by Lewder, [ substantinlly equivalent
mortgage msurance coverage is not avidlable, Borower shall pay o Lender each month i sam equal to one-twellth of the yearly
JROTgaEe nsurance premivm being patd by Borrower when the insurance coverme lapsed or ceased to be i efivet. Lender wil)
accep-, use and retain these payments as w loss reserse in licu of mortgage insurance. Loss reserve paviaenls may ne longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount amd for the period that Lender requires) provided by
an insures approved by Lender again bocomes availabte and is obtained. Borrower shall pay the promiums required 1o muintam
morigage nsurance in effect, or o provide a loss reserve, until the requirement lor mortgage insirance ends in accordasce with any
written agresment broween Borrower st Lender or applicable law.

9. Inspection. Lender or s agent may make reasonable enieles upon and inspections of the Property. Leader shal! give
Borrower notice at 1 taiig of of prior o an inspection specifying reasonable vouse Tor the nspection.

10. Condemsantion A taking of property by governmental awthority lor eminent dovmain is known as “Condemnation,”
The proceeds of any award or CG@im for damages,  direct or consequential, in connection with any condetnation or other taking of
wny part of the Propenty, or lor Codvezance it Feu of condenmation, are hereoy assigned and stall Ine paid 1o Lender.

In the event of a total taking ofibe Property, he proceeds shatl be applicd (0 the sums secured by this Security  [nstrument,
whether or not then Jue, with uny exees: maid to Borrower,  In the event of a partiil taking of the Property in which the fuir market
value of the Property immediately before-die/aking is cqual o or grester than the amount of the sums secured by wis Security
Instrument immediately before the taking, unless orrower and Lender otherwise agree tnowriting, the saims secured by this Securny
Instrument sholl be reduced by the amount of e proceeds multiplied by the following fraction : (a) the total amount of the sus
secured wmediately betore the taking, divided by ohythe foir market value of the Propeny immediately before the taking. Any
balance stiall be paid to Borrower, 1 the event of o pastio!_taking ol the Property in which the fair market vatue of the Property
immediately before the wking is fess ther the mmount of the 2eos seoured immediately before the taking, unless Borrower and
Lender otherwise agree in wriling o unless applicable Taw o herwise pravides, the proceeds shall be applicd to the sums secured hy
this Security Instrument whether or not the sums are then due, 15 tie Froperty is abandoned by Borrower, ar if, after notice by Lender
1o Borrower that the condemnor offers to make an award or settle o claipsfor dumages, Borrower fails to respond w Lender within 30
days alter the dive the notice is given, Lender is authorized to colleet and anply the proceeds, atits option, either o restoration or
repair of the Property or to the sums secured by ths Secueity Instrument, whether or not then due.

Uniess Lender und Borrower otherwise agree in writing, sy application af pracects w principal shall not extend or postpone the
due Jate of the monthly payments referred o in paragraphs [ and 2 or change the smounc of such payments,

11, Borrower Not Reieosed: Forbearsnee By Lender Not a Waiver! Extension of the tme {or payimemt of
moditicativa of amortization of the swis secured by this Security Testrument granted by Lender o any suceessor ininterest of
Borrower shudl not operste to release tie Hability of the original Burrower or Borrower's “sieeessors in interest. Lender shall not be
required to commence proceedings agaiust any successor in interest o1 refuse o extend time_Yor payment or otherwise modeiy
amortizatlion of the sums secured by this Secarity Instrament by reason al any denind made by the origival Borrower or Borrower’s
sugeessors in interest, Any forbearange by Lerder in exeecising any right or remedy shiall notbe o watvcy s or prechade the oxercise
uf any right or remcily.

12, Successors and Assigns Bound; Jeint and Several Liability; Co-signers.  The covepunts and agreements
of this Security [nstrnwent shall dmd and benefit the suceessors and assigns of Lender and Borrower, subjectto the provisions of
parugraph 18, Borrower's convenants and agreements shall be joint and severai. Any Borrower whe co-signg this Security
Instrument but does pot execure the Nole: (a) is co-signing this Sceerity [nstrument only (0 wortgage, warrant, grant and
convey Mt Borcower's interest in the Preperty under the zems of this Security Instrument; () is not personally obligated o pay
the sums secured by this Security Instrument; and (¢} agrees that Leader and any other Borrower may agree to cxtend, modity, forbear
or make any accornmodutions with vepard to the terms of this Security Instrument or the Note witheut that Borrower's consent,

13, Loun Charges. [t the loan secared by this Security Instrument 15 subject 1o a law which sels aximem loan charges,
and that law is finally interpreted so that the interest or other loan charges cotlected of o be eollected - coneection: with the Joan
exceed the permitted limits, then: () any such foan charge shall be reduced by the amount necessary to reduce the churge w0 the
permitied Timii; and (b) any sums atready collected front Borvower which exceeded permitted linnts wiil be refunded 10 Borrower.
Lender may choose o make thes retund by reducing the principal owed under the Note or by makiay a direct payment to Borrower.,
Haretuad reduces principa, the reduction will be treated as o pastid prepayment without awty prepayment charge under the Note,
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14, Notices.  Any notice te Borrower provided forin this Security Dnstrument shall be given by delivering it or by
tithng by hrst chuss madl unless appheable faw requires use of another method,  The notice shall be directed 10 the Propeny
Address vr any other addvess Borrower designates by notice 1o Leader. Any aotice o Lender shall be given by first cluss mail to
Leader's address stated Feren oc any other address Fendes designates by netice to Borrower. Any natice pravided for in this Seeuyity
Insteamment shall be deemed o bave been given fo Borrawer or Lender when given as provided i this paragraph,

15, Governing Law; Severabllity,  This Security Instowement shall be governed by Tederal Law and he taw of the
furisdichon in which the Property s focated {n the event thig any provision or chise of this Secusity Instrument or the Nowe
contlicts with applicable Inw, such contlict shali not affect other provisions of s Sceurity  Instounent or the Note which can be
piven etfect without the conflivting provision. To this end W provisions of (s Security Instrnment and the: Note are declared (o he
severahic,

16, Borrower's Cupy, Jorrower shadl be given one conforaied copy of the Note and of this Security Tustrument.

17. Rehabilltatizn Luan Agreement. Borrower shadl fulfill ol of Borrower's obligaions under any home
rehabiitation, tmprovezzent, repar, or other foan agreement which Borrower emlers into with lender. Lender, at lender's option, may
1equire Borrower to exceureund deliver to Lender, in a form aceeptable to fender, e assipmnent of any right, cleims or defenses
which Boerrower miy have-deainst parties who supply kshor, materials or services in connection with fmprovements made to the
Praperty.

18. Transfer of the Propecty ue a Beaeficinl Interest in Borrower, It all ar any parl of the Property or any
ntetest 10 18 sokd or ramsterred §or v benetinal interest o Horrawer 18 5ol o transferred snd Borower is oot @ asteral jorson )
without Lender's prior weiten caasent, Lepder mray, at s oplion, require fintiedigte payment in full of all sums seeured by this
Security Instrument.  Fiowever, this optionsiisi not be exercised by Lender i exercise is prohitited by federal Jaw as of the date of
this Security Instrantest, 1 Lender exereises this spuon, Lender shadt give Borrower sotice ol aveeleration, The notice shill provide
& perind of not less sitan 30 days from the dte theaotice is detivered o mailed within which Borrower must pay afl sums secured by
this Security Instrament, 1 Bosrower fails to pay thess _sums prior to the expiration of this period, Lender may invoke any
ramedics permitted by this Security Instrimnent without farthied notice or demand on Borrower,

19, Borrower's Right to Reinstate, It hor ower meets certiin conditions,  Borrower shadl have the right 1o have
enturcement of this Securitv [nstrement discontinued at any tmd price to the earlier 0 () 5 days (or such other penod as applicable
law may specify for seinstotement) before sate of the Property purszant o any power of sife contained i this Seeurity Instrument;
or (hy entry of a judgment enforcing this Security astrument. Those coaditions are that Borrower: (a) pays Lender il sams which
then would be due sider this Sceurity brstrnnent and the Note as i no aced eration bad occarred; {h) cines any defimlt of any ather
COBVenaRts oF agreements; (©) pays all expenses incurred in eaforcing this” Security Instramert, includiag, but ot limited to,
reasonable atiorneys' fees s and () takes such action as Lender may reasonadly reguire toassure that the Tien of this Securnity
Insteument, Lender's sights in the Property and Borrawer's obligation o pay the sums secured by this Scemity Instrunient shadf
continue unchanged. Upon reinststement by Barrower, this Security listzament and the'olintions secured fereby shat! emain fully
effective as it no aceeleration tued oceurred. However, this right o reinstate sl noCiphe/in the vase of aceeleration undes
pacagraph 1.

200 Sale of Note, Change of Losn Servicer. The Note or o partial iberest in e Note (logether with this Secarity
Instrumenty iy be sold one oc more Dowes withoul prior notice to Borrower, A siie may result ina cliamge in the entity (Knawn
as the “Loan Servicer") that collects mombly payments due under the Note and this Security Instrument Tliere wlso may be one or
more changes of the Loan Servicer anrelated to o saje of the Note. 1 here is i chagge of the Loan Servicer adarrower will be given
written aotice of the change i accordunce with parsgragh H above and apphicable T, The notice will state the samwe and address of
the new Loan Servicer and the address to whicl payments should be wade. The notice will also contain any’ ¢taer information
required by applicable kaw,

21. Huozardous Swubstanves.  Borrower shall aot cause or permit the presence, use, disposal, storage, oc release of any
Hazardous Substances on er whie Property. Borrower shall net do, nor allow wnyone else to do, anything affecting the Projerty
that is ia violation of any Enviromental Law, The preceding two sentences shall nol apply  the presence, use, er storage on the
Praperty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normad residential uses and
ta maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demead, Biwsuit of other action by any
Fuvernmentst or regueiatory agency o privite parly involving the Property and ity Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower tearns, or is aotified by any governmentat or regulatory authority, that any
removal or other retediation of any Hazardous Substance affecting the Property 15 neeessary, Borrower shall Promiptly take ull
accessary remedial actions in aecordance with Honvirenmentid baw,
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As used in this paragraph 21, “Hazardous Substances” are those sibstasees defined as toxic or hazardous substances by
Enviromental Law and the followtng substances: gasoline, kerosene, other (Tammable ar toxic petroleim products, toxic pesticides
and herbicides, volatile solvents, materials contuning asbestos or formaldehyde, and radioactive waderiats. As used in this paragraph
21, "Envirenmental Law™ means fedural lnws and Taws of the jurisdiction where the Properly is Tocatesd that relate to headth, safety or
suvironmental protection,

NON-UNIFORM ZOVENANTS.  Burrowes and Lender Buither covenant and agree as tollows;

22, Acceleration, Remedies.  Lender shull give nouce to Borrower prior o accteration following Borrower's breach of
any covenant ar wgrecmeat in this Security Instrument (but not prior o acceleration under paragraph 18 unless applicable Taw
provides otherwise), Thewrice shall specity: (a) the default; (b)Y the action required to cire the defanlt; (¢ adate, by which the
defanit must be cured;  anu-t2 that Golure W eure the default on or before the date specilted in the aotee may result in
acveleration of the sums secared Yy this Security lastruntent, Foreclosure by judicial provesding, and sale of the Propeny. 'The
notice shall further inform Borrowel of_the right 1o reinstate after aceeleration and the right to assertin the forectosure proceeding
the non-existence of a default ur any otherdefense of Borrower to aceeleration and forectosure. Wthe defsult s not cured on
or betore the date spectlied in the netiee,-Leader atits option may require immediate payment in full of all sums secured by this
Securily tstrument without further demand ind iy forectose this Sccurity astiwment by jwdicial proceeding, Leader shall be
sniitled to collect Wl expenses incnered in pursuing the remedies provided o this paragrapii 22, including, bt not limited te,
1easonable attorney's fees sind costs of tite evidence.

23 Assignment of Rents,  Appuoiniment of Reeper: Lender in Possession. As additionad security hereunder, Borrower
hereby aesigns to Lender the rents of the Property, provided thai Berrower shall, prior to acceleratiom under paragraph 22 hereol o
abandonment of the property, mave the right to coliect and retal suea reats as they become due and pavable,

Upon acceleration under parageaph 22 hereof or abandonment otithe Property, Lender, in person, by agent or by judivially
appointed teceiver shall be entitled o enter upon, take possession ot dndmanage the Property und to collect the rents of the Property
ineluding these past due, Al rerts collected by Lender or the reeiver shest be apphied fiest to payment of the costy of manugement of
the Property amd vollection of rens, including, but not limited to. receiver’s fees, premiums on receiver’s bonds and veasounable
attorneys tees, and then Lo the sums secured by this Mortgage. Lender and die recedzar shal) be liable to account only for those rents
actuatlly received.

24, Redense.  Upon payiment of all sus secured by this Security Instiwments” feader shatl release this Seeurity Instrunient
without charge to Borrower, Borrower shall pay any recordation cusis,

25, Walver of Homestead,  Borrower wavies all right of homestead exempiion i hedroperty,

26, Statement of Obligation Fee, Lender may voliect p lee not o exceed the s amount permitied by law for
furnishing written loan balince or fult prepayment wformution divectly to or on the behalt of the Bopower,

27. Riders to this Security Instrument, I one or more tiders we executed by Borroweraeg secorded together with this
Sceurtty Instrument, the convepants and agreements of cach suech rider shall be iscorporated into and shall-apiend and supplement the
covemiits amd ngreeiments of this Seearity Insitument as i the riderds) were » part of this Securtly Instrumdnt.

[Cheek applicable hoxies)

& Addjustable Rete Hider D Condominium Rider D Prepavient Rider

D Grawduated Payiment Rider E_] Planned Unii Development Rider E 1-4 Fumily Rider

[j Hailoon Rider D Ritte Tmiprovement Rider D Biweekly Payment Rider
D Fixed/Step Rate Rudder Assumability Rider D Second Home Rider

lthnois - Singke Family - PNMAVHLLMC UNIFORM INSTRUMENT - Page 6 of 7 ‘

LOL-I0A L { Rey 02/149¢6) Borrower's Initials + 2 22 e N UV,

%

%
D Other (s) [Specily] i:

QSN W W







UNOFFICIAL COPY

BY SIGMING BELOW, Borrawer accepts ind agrees 1o the terms and covenants contained in this Secunity

Instrurnent and in any r urt. y exeeuted by Borrower and recorded vith it

AT

MARY FTNULLANE

1 /"
/\/56[&2@_ (SEAL) ) (SEAL)

J
—_= (SEAL) (SEAL)
tspace Below This Line Keserved For Acknowledgment)
Stae of Whinois, ______ DUPAGE 7 Couny s
b MITCHELL ¢ HORWHZ oo it Notary Public in and for siid county and ste, do hereby cenify that

MARY F. MULLANE

3

personally knows e e o be the same persondsy whose name(s) subscribed O he foregoing instrurtient, appe ared before me this duy
in person, und acknowledged that signed and delivered the sand mstrument as _*1 Yevo o free and valuntary act, for
the uses and purposes therein set forh,

Given under my band and olficlal scal, this :7)..\5._______,(!11)« of ﬁgilkﬁb o .. \CLEL(C’ ——

SN TR
Mv Commission Expures 5“17“19@_9___ _"'Llh Bt - XN ____“‘____“_t_ ) S —

Notary Public

“OF FICIAL SEAL
MITCHELL C. HC®/ITZ
Notary Publie, Stals ot Hinois

My Commisslan Explres Y2000

This instrumnent wis propared hy

{Name) First Alliance Uredit Corporation
(Addressi Two Mid Americn Plaza SeT12 So, Oakbrook Terrace, [ 60181

CThits area for ofhei) notarial seal)

iinois - Single Family - FMMA/FHLEMC UNIFORM INSTRUMENT - Page 7 o 7
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- g N
EXHIBLT A Loan Number ; 01802931
.- ADJUSTABLE RATE RIDER
o S (6 Month LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER s made this 24th diy of Ociober . 1996
: | and 18 incorporated into and shall be deemed o amend and supplement the Muortgage, Deed of Trust or Security Deed (the "Security
- Ihstrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) to

Fiest Allance Credit Corporation , A C.ifornin Corporation

- (the "Lender”¥ of the same dite and covering the property described in the Seeurity Tnstrament and fociead at:

1633 W. PIERCT AVENUE, CHICAGO, II. 60622
iProprerty Address)
THE NOTE CONTAIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND PHE
MONTHLY PAYMENT. (_CHE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ' addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender futher covenant and agree us dlives:

A INTEREST RATE AND MONTOLY PAYMENT CHANGES

The Note provides for an mitil interest rate of 8. 2504 . "Fhe Note provides for changes in the interest rte and the
wonthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the tirst day ol July ' 1947 . and on that day
every 6th month thereaiter, Bach date an which my iterest rate could ehzige is colled o "Change Date™.

(B) The Index

Beginning with the tirst Change D, iy interest rate will be based oran Index. The “Index” is the average ol mterbank
offered ratex tor six month United States dollar deposits in the London market based cnguotations: of major banks ("LIBOR"), as
published in The Wall Street Jouggal, The mest recent lodex (igure available as 2 dhe dute 42 days betore each Change Dale is
called the "Cuererl [ndex.”

(€ Catendution of Changes
Belore ench Chunge Date, the Note Holder will cateulate my new interest rate by adding
Five amd Nine Hundred Ninety Thousandths pereenkige points (5.990%)
to the Chrrent Index. The Note Holder witl then round the result of this addition 1o the acarest one-eiglith ol one pereentag point
(.125% ;. Subject to the limits stated in Section 4 (D) below, this rourded amount will be sy wew” ierest rale untit the next
Change Date,

The Note Holder will then deteeming the amoum of the moenthlv: payment that would be suflicient to repaz b unpaid prncipal
that { am expected (o owe ot the Change Dae i full on the maturity date ot my new interest rate in substantially equal payments,
Fhe resuit of this salcutation will be the new amount of my moenthly payiment.

{DY Limits on Interest Rate Changes
The inderest rate Lam reguired to pay at the first Change 1Yate will not be gredter than 4. 250% of less thwn B.250%
Thereafter, my interest rate will never be increased or decreased on any sisgle Change Date by more than one percentage point (1.0%)
from the rate of interest [ ave been paying for the preceding six months. My interest rate will never be greater than 15.250%
or less than 8.250% g
o

(E) Effective Date of Chanpes
My new intetest rate will become effective on each Change Date, 1 will pay the amount of my aew menthly payme
beginning oo the irst monthly payment date after the Change Date untl the amount of my monthly payment changes agam.

MULTISTATE ADJUSTABLE RATE RIBER - Single Family - LIBOR lNlJl X}(}RM Page L of
LOL-ARR {Rev. (729/95) - linois  Borrower's Initials =52 /7 I —
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.oan Number DRV

(F) Notice of { hunges
The Note Holder will dotiver of mait to e a s of any changes bny Laterest fate and the MHOWN of my 1nomthly iy st
core the sifective dae ot any chabge. The notige with include wiormation required by faw o he gven me and atso the vitbe and

Aephane puniber ot persun wh wilt wswer any question by frave rogarding the peslee

O THRE AROPERTY OR A BENEFICIAL INTEREST IN BORROWER

an {oflows:

17 ait ar any parl af thy Property or any wteresl i
4 nutural person) v/ithant

3. TRANSFER
U mform Uovenant LR e e Securiy {nstruseent 1 anetded 1o read
{ the Property o5 @ Benefivial Tnferest in Boprower.
4 henatsial fmerest in Horpowr s soid of vennstepred amd Boprowes s nnt
uire ippnedie puymeni i falt of all sums socured by ihis
wy federal faw as 4l the

Transfer «
i i sold of ransiernd {or il
tonders prior Wit consent, et . ab s optum, ey
Yecurity justruimint Howyver, this optior shatl ot be exercised by tender i gxereize s profithited
ditte ol this Seourity {nstrument, Lender a'so shalt not exergise this opros i+ g Borrower gilises to be subntied o Lender
intormation pegaired by ¢ eader to evaluic it wasiorey a8 Wi pew foan were eingt hade e b ransteree; amd (D) tender
Feasonabiy detgrmunes il { ender’s secufiy witl putbe nipired by the b ssuinption and the sk of o sreach of any
Lovenant of sRreeiieiian this Sevurily hstrument & aeeentuble to Lember,

Terthe entent pormitivd BY applicabie Taw, Cender may cluee & reasofeble fg @8 4 eanditton 10 tendpr's cansgii e the Toun
assumption, Lender Wy afso Tequare the ransieres o siyn o assunption gpreeinent that s acceptabie o Pepder and thi alsfigates
the transteree W) keep abt the proiiases e preements et Note andh in s Sevufily tastrtment, Borowe? will eontinue to
he obligated under the Note und thus Supupty jnstrument untesy ender releuses Horppwer in wrHing

1 Laender exeseivs e oplion to egTe ounediale paymenti full, Lender Ll pive Borrower potsce of accelergtion. 1
Rerpawer (il 10 pay (hesd suims pricg to the cxpiration of 1S il fanuder My insoke apy romedies punmitted hy Uty Seeurity

fostruiment without further N ice o1 deauind of Borrower.

BY SIGNING B OW, Borower aceepis e agTees to i Lonns and cove il contuiped in Hhis Adjustable R fider.

.

- J ;’f P
‘Z/ﬂ%:?/f(wh — /ﬂ - g// //?___{/;:A {Seal)

‘ / Phate

e

S

I _{Keud}

i {Sealy I
Dt Date %

Page 2 9%.

[}

...—M-___M-———W.—"-w-—-
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Loan Number ¢ 01882931

{F) Notice of Changes

The Note Holder will defiver or mail tome 4 notice of any changes in vy interest rate and the amount of niy mosthly payment
before the effective date of any change. The notice will nclude mformation reqaired by law to be given me and also the title aml
tetephone number of a persan who will wsswer any question inay have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenzas 18 of the Securnty Instrwemznt is amended o read as Tollows:

Trunsfer of the Property or 0 Beneficiat Interest In Borrower,  If &l or any part of the Propesty or any inderest in
it s sobd or transterred. 700 0 beneficial interest in Borrower s sold or transferned and Borrewes is not a natuial person) without
Lendes's prior wiitten copaent, Lender may, ab ils option, require immediate payment i tall of all sums secured by this
Security Instrument, Howeve \WDks option shall not be exercised by Lender i exetcise is prohibited by federal law as ol (he
date of this Securty [nstriineys, Bender alse shall not exercise this optien it () Borrower ciwses 1o be submitted o Lender
intormatton required by Lender to dvaluete the intended transferee as i a new loan were being made o the transieree; and () Lender
reasonably determipes that Lender's securaiy will not be impaired by the loan assumption and that the risk of a breach ol any
covenaln of agreement in this Secority Insizarent is seceptable w Lender.

To the extent permitted by applicabte law, Lenger may charge a reasonable fee as a condition 1o Lender's consent to the loan
assumption. Lender may also require the transfozee ssign ap gssumpiion agrecinent that is aceeptable e Lender und that ohligates
the transteree to keep all the promises and agreements/made in the Note and in this Seeurity Instrument. Borower will continue o
be obligwted ander the Note and this Security Instrumentdess Lender releases Borrower in wriling,

IF Lender exercises whe option o require imewdinte Daywentin full, Lender shall give Borrower notice of aeceleration. 1t
Borrower fails to pay these sums priur G the expiration of tis(periad,  Lender may invoke any remedies permitted by this Security
Instrusnent without further Motiee or demand on Borrower.

BY SIGNING BELOW. Borrower aeeepts and agrees to the terms asd coveram's contained i this Adjustable Rate Rider.

b _ V02 (Il

[P / ! Dale
4
{Seal) {Seab)
Date Date g
W
pd
MULTISTATE ADJUSTABLE RATE RIDER - Smgle Family - LIBOR INDEX FORM Page 2 «'%
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EXHIBLT "B"
ASSUMABILITY RIDER

Loan Number : (HED2Y3]

THIS ASSUMABILITY RIDER iy e this 24h day ol Octobwr , 1996 .
1 and is incorporatedd o and shall be deemed 1o amend and supplement the Mortgage, Deed of Trustor Security Deesd (the "Security
Instrument”) of the same date given by the undersigned {the "Borrower”) to secure Borrower's Note (the "Note™) (0

X First Alliance Credit Corporation
{the "Lendet") of the same date and covering the property described in the Security astrument and focated at:

163 W, PIERCE AVENUE, CHICAGO, I, 60622
roperty Address)

ADDITIONALZCEOVENANTS.  Bnaddition 10 the covenants and agreement made in the Security lustrument, Borreaver and
Lender further covenand and agree us fullows;

TRANSFFR OF THE PROPERCOR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 15 of the Secur’ty Instrument is anended to read as Tollows:

Trunsfer of the Property or a Jdeaeiscinl Interest in Borrower, 1 ull or any part of the Property ar any inferest in
it is sold or transferred (orif a beneficia! isteratia Borrower is sold or transterred and Borrower is not a natural person } withoul
Lemder's prior wrillen consent, Lender may, acits ontion, require mmediate payment i full of Wl sums secured by ihis Security
Instrumens. However, this option shall notbe exereised by Lender it exercise is prohibited by federal law as of the date of this
Securtty Instrument. Lender also shall not exercise thizoption il (a) Berrower causes o be submitied 1o Lender infurmation reguired
by Lender to evaluate the intended transferee us if n new loanwere being made o he transteree; and (b)) Lender reasonably
determines that Lender's security will notbe impaired by th® o assumpiion and that the risk of o breach of any covenant or
agreement i this Seourity Instrianent is aceeptable 1o Lender,

Tothe extent permined by applicable law, Lender may charge o zcasonable fee as o condition o Lender's consent to the loan
assumption. Lender may also tequire the transferee to sign an_ assumption”agreement tat is acceptable to Leader and that obligutes
the transteree to keep all the promises and agreements made in the Note anda this Sscurity lnstrument. Borrower will continue w he
oblignicd under the Note and this Security instrument unless Lender refeases Borrower mowriting,

IF Lender exercises the option o reguire imeediate paymeatin full, Lender shall wivesBorrower notice of aceeleration. 1t
Borrower Fails W pay these sums prior to the expiration of this perjod, Lender may invoke any remedies permitied by this Seeurity
fnstrument without further Notice or demand on Borrower,

BY SIGNING BELOW, Borrower aceerts and zgrees W the wrms and covenants contned in this Assutiabary Rider,
t 3

N, ;-
. /{f/f—//c&mf___ / f’// 3/ / 7¢

[ G
ILLANE BAIIS Date
Pute Date %
e
§
MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 08729/95) Ulinois
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Loin Number : 01862931
EXHLBIT "¢C"
1.4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER s made this 2dh day October . 1994 L and Is
incorporated mte i shal] be deemed tamend and supplement the Mertgage, Decd of “Trust or Secunty Deed (the “Sccurity
Instrument”) of the sare date given by the undersigned (the “Borrower”) to seeure Borrawer's Nute to First Alliance Credit
Cerporation (the “Lend &7 of the same dute and covering the property deseried in the Security [nstrument and located ot :

1652 W, FIERCE AVENUE, CHICAGO, 1L 60622

{Property Address]

1-4 FAMILY COVENANTS. Inaddition o covenpatsand agreements made in the Security Instrument, Borrower and
Lender Cunther covenant and agree as follows:

A ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, haddition 10 the Propenty
described in the Security Insteument, the fotlowing items are added 1620 Property description, and shall also constitute the Property
covercd by the Security Instrnment : building materials, applinnces and geads of every nature whalsoever now or herealter located in,
on, or used, or intended 1o be used i connection with the Property, /aiciuding, but net dimited to, those for the purposes of
supplying or distributing beating, cooling, clectricity, gas, water, air and liyot, Yire prevention and extinguishing appuratus,
seeurity amld aceess control apparatus, plumbing, bath wbs, water hemers, waier/closets, sinks, vanges, stoves, refrigerators,
dishwashers, disposals, washers, diyers, awaing, storm windows, storm doors, sereens, blads, shades, curtams und curtain rody,
attached mireors, cabinets, paneling and attacked foor coverings now or hereafter atached ot Property, all of which, including
replacements and additions therets, shall be deemed to he and remain a part of the Property covered by the Sccurity Instrument. All
of the foregoing together with the Property described in the Seeurity istrument (o the easchoid esiee ! the Security Instrument is
on a leaseholdy are veterred (o in this b+ Family Rider and the Seeurity Instrument as the “Property*

B, USEE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agreedodmmake o change in the
use of the Property or its zoning classilication, unless Lender has agreed in writng to the change. Borrowershall comply with all
laws, orimances, reeulstions and reguivements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS,  Except as permitted by ledera] faw, Barcower shall not allow any “lien inferior to e
Security lustriment to he pertected against the Propenty without Lender's prior writien permissien.

D. RENT LOSS INSURANCE.  Berrower shall maintain insurance against rent loss in adidition to the other hazards for
which insurance s requived by Uniform Covenapt §

5 "BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant |9 is deleted.

F. BORROWER'S OCCUPANCY.  Unless Lender and Borrower otherwise agree inwriting, the [irst sentence in
_ Unifosm Covenant 6 concerning Borrower’s accupaney of the Property is deleted. ARl remining covenants and ogreements set focth
" i Hneform Covernsmt 6 shall yemain i eflect,

G. ASSIGNMENT OF LEASES.  Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all secarity deposits made in conneetion with leases of the Property. Upon the assignment, Leader shall bave the right o
modity. extend or ferminate the existing leases and texecute new leases, in Leader's sole discretion, As used in this paragraph G,
e word Please” shall mwman “sublease™ i the Scourity Instrumient & ona leaschold.
; MULTISTATE 1-4 FAMILY RIDER - ENMA/FHLMC Unitorrs Instrument - Minois
fage L ol 2 LOL-RE (Rev. (9/29/95) Burrower's [nitials QI_: :; 2 N
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Loan Number @ 0180293

M. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower N
1 absolutely and uncondionally assigns and transters to Lender afl the rents and revenves ("Rents"pof the Peoperty, regardless of to
’ whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agems o collect the Rents, and agrees that
each tenant of the Property shatl pay the Rents 1o Lender or Lender's agents, However, Borrower shalt receive the Rents until (1) .
Lender has given Burrower poce of default pursuant o paragraph 22 of the Svcurity Instrument and (i) Lender has given notice to s
the tenant(s) that the Retts are to be patd to Lender or Leader's agent. This assignment of Rents constitutes an absolute assignment
and not an assignment tor additional seeurity only. 1 Lender gives notice ol breach 1o Borrower @ (iyall Rents received by Borrower
shall be held by Borrosvey as rustee for the benefit of Leuder only, to be applied (o the sums secured by the Security Instrament; (i)
Leader shail be entizied 2 eotlect and recerve all of the Rents ol the Property; i) Borrower agrees that each (enant of the Property
shall pay all Rents due zadanpiid to Lender or Lender's agents upon Lender's writien demand 1o the tenant; (iv) unless applicable
law provides otherwise, sl %eats collected by Lender or Lander's agents shall be applicd fisst to the costs of tking controd of and
managing the Property wdCalleating the Reats, including, but not lmted 10, anoraey’s fees, receiver’s fees, premiums on
receiver's bonds, repair and mastenance costs, insurance premivis, taxes, assessients and other chirges on the Property, and then
to the sums secured by the Security Listument: (v) Lender, Lender's apents oe sy judicially appointed receiver shall be liable to
aceaunt Tor only those Rents actually-received; and (vi) Lender shall be entided 10 have a receiver appuinted 1o lake possession ol
and manage the Property and colleet the Réaty sad profits derived from the Propenty without any showing as (o the inadequacy of the
Property as securily.  {f the Rents of the Propertyaee ol sufticient o cover the costs of taking comtrol of ad managing the
Property and of collecting the Rents any funds exgiended by Lender lorsuch purposes shidl become indebiedness of Borrower to .
Lender secured by the Security Instrument pursuant (0 Uniform Coverant 7. Borcower represents and warrants thul Berrower Jis not i
executer] any prior assiggment of the Reats and has not Gane will not perlonm any set thal woull prevent Lender from exercising its
rights under this patagraph. T.eader. or Lender's agents or & udictally appointed receiver, shall notbe requived toenter upon, take .
comtrol of or gisntain the Property before or after giving notice 5f default o Borrower. However, Lender, or Lender’s agents ora ;
wdicially appointed receiver. may do so atany time when a defaad sceurs. Any application of Rents shall not cure o waive any
detault or mvalidate any other right ot reinedy of Lender. This assigement of Rents of the Yroperty shall terminate: when sl the

W
L

sums sevtred by the Security Instriment sre paid in full.
I. CROSS-DEFAULT PROVISION, Borrower's default or breach gader any note or agreement in whieh Lemder s an

interest shall be o breuch under the Security Instruient und Lender may inveic any of ihe vemedies permitted by the Sceurity
Instrument,

BY SIGNING BELOW, Bortower aceepls and agrees to the terms and provisions conliined ip44is 2 -4 Family Rider,

Date

S

tSeal) (Scal)
Date

DPivte

SSTYIV3S
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