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Loan ID: 9478046

THIS MORTQAGE ("Security fratruvieac®} is given on November 7th, 1996 .
The Mongngor is i
RICARDO PERBZ and MARIA R PEREZ, MJSBAND AND WIRE ' :

-

("Borrower™). This Security lstrument Is glven to .
LINCOLN HCME MORTGAGE, INC, i

¥

which Is organbeed aud existing under the laws of  THE STATE OF ILLINOIS » ol g '

wlose address is 106 SOUTH THIRD STREET, BLOOMINGDALE, IL £0108 s
{“Lender™), Borrower owes Lendet Vi prineipal sum of

One Hundred Porty One Thousdand Pive Hundrad Pifty and no/100v--«<--.- :
Doliars (U5, §  141,550.00 ) o

This debt is evidenced by Borrower's note dated the same dawe we dils Securlty Distrament. ("Noie”), whigh
provides for moathly payments, with the Nl debt, iF ot paid enrdier, due and payable on  December 1st, e

2026 . ‘Thiz Security Instrument seeures 10 Lender: (n) the repayment of the debt evidenced by the o
Note, with intecest, nH ronewds, exteristons and modifications of the Note; (b) the payiment of all other sums,
wilh interest, advanced ander pueagraph 7 (o protect the secusity of this Securlty lnstment; amd-(e) the performance
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:‘ oF Horrower's coveruits ik agreements under thin Securlty tistrnont u the Noto, Por this purpose, Horrower
" does hershy  morgaye,  geant und convey to tw Lender the followlng described property Iacated In
" COOK County, Mlnoin;
N LOT 8 IN BLOCK 24 O SGOTION 2 OF COUNTRY CLUD ALDITION TC MIDLAND

‘; DEVELOPMERT CO'S NORTH LAKE VILLAUE SUBDIVISION IN 'THE SOUTHWRST 1/4 (RXCRPT

3 [HE SOUTH t¢0 RODS), THE WEST 1/2 OF THR SOUTH BAST 1/4 (8XCPRT ‘THR JOUTH

l*u 100 RODS), THR SOUTH 1/2 OF 'PHE NORTHWRST 1/4 AND THE SOUTHWEST 1/4 OF THR

NORTHEAST 1/4 OF SRCTION 32, TOWNSHIP 40 NCRTH, RANGE 12, BAST CB THE THIRD
PRINCTIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS,

Ttet #: 12-32-320-008-0000
which hus the wddresy of 237 ARMI'PAGE AVENUY, NORYHLAKR [Mirvet, City),
Wiy 60164 [4p Codal ("Praperty Adilress®);

TOGRTHER WITH al) the Wrgsavements now or hemsafter erected on the property, i all chwiienis,
asppustenances und fxires now or herenlar o purt of the property, All replicemoniy und widditlons slinll also be
covercd by this Seeurity Instrument. All o the foregulng Iy refezred 1 1n thix Securlty nstruniont s the *Propenty,*

BORROWER COVENANTS that Horrowar is lnwillly seleed of the estate hereby conveyed nnd bag the right to
morigage, grant mil convey the Property wnd e+ Praperty is anencembered, except for eicombmines of record,
Barrower warrunts and will defond genornily the dtle w4t Propeny agalnst sl cladms nm) demunds, suhject to any
crcumbriniwes of record,

THIS SECURITY INSTRUMBNT comblnes uniform-cnvermnts for natlonad use and nonstnttorm coveiants
with Hmited variations by jurbsdlvtion to constituge o uniform secuzity nstment covering real propurty.

Borrower nnd Lender covennnt wnd agree us tellows:
UNIFORM COVENANTS,
-

L Puyment of Peincipul, lutorest und Late Charge. Dorrower shail o0 when due tho principal of, am
interest on, the debt evidenced by the Note and fite cinrgos due under the Note,

2. Monthly Payment of Tnxes, Insurance nnd Other Charges, Borrowsr sl Include in ench monthly
piymeti, together with tie peincipal uod fntorest as set forth b the Note ad any Iate charges, 1 sum for (s) ke snd
special nssessments levied or tw e lovied against the Property, (h) lowshold puyments of sround rons on the
Property, and (¢) presaiums for inseratice required under paragraph 4. I any yose in which e szador must pay a
morgrge insuranes: prentium to the Seeretury of Housing wid Urban Developmient (*Secretary®), «it-'n any year in
which such presmivm would huve been required It Londer still held tie Secusity Insteument, ench repthly payment
shnll whse include elther: (i) a sam tor the sunual mortgsge Insurnee promium o be paid by Lender 1o/ ihe Seeretary,
or (i) w monthly charge instead of » morgage insurance promium It thls Sevarity Testrument is hold by the Secretary,
i o rewsonsble amowit 10 be detormbned by the Secretary. Bxeept for the monthly chacge by tie Secrotary, these
itens are called “Bscrow ltems® aed the sums paid o Londer are culled "Bserow Puids, ®

Lender muy, ut any tme, coilest and hold muouniz for Bserow Ttetns 1o an aggeegute amount not to exceed the
maximun: amownt that niay be required for Borrower's eserow account wider the Real Bsinte Settiement Procedures
Act of 1974, 12 U.8.C. Scction 2601 ¢ seq. and implementing regubutions, 24 CRR Pari 3300, as they may be
ametded from time o time ("RESPA"), except thut the cushion or reseeve permitied hy RESPA for unastivipated
disbursements or disbursements hetore the Borrower’s payments nee uvadluble In ihe account may not be based on
amounts due fur the mortgage Jnsurnces premium, '
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If the amounts held by Lender for Byerow ltems exceed the smounts permitied to be held by RBSPA, Londor
shill necount to Barrawer for the excess funds ay requited by RBSPA, 1 the amiounts of fends held by Londur 81 nuy
time ia aet sufficient to pay the Bcrow ltems whon due, Lontder may notity the Borrower ond reguics Borrower to
make up the shortage us permitted by RESPA,

The Bscrow Punds wre pledged an additlonad seeurlty for wll suma secured by thix Seeurlty Instromenm, If
Horrawer temlers to Levder the full payment of all such sums, Borrower’s necount shall bo eredited with the hulance
remadning for wll tnstaliment hroms (w), (b), sl {¢) und goy mortguge inxurance promium fusimdiment tmt Leder i
wt become obligited w pry 10 the Secretury, and Lender shall promptly refund any excoss fands (0 Borrower,
Immecnely privn to o forevlosura sule of the Property or Jis nequisition by Lender, Rorrower's aceount shal) be
credited with sy dance comatntag Gor all invmllmenty for Jtema (1), (b), and {¢).

3. Appli-ation of Payments, AU payments under putagraphy | and 2 shall o applied by Lomdor ws follows:

Fu, to themongage nsarnce promivin i be puld by Lendor wo the Secretary or w the motthly chinege by the
Secretury instemd o 1Yo manthly morgege insueance premium;

Sceond, o any zuxes, specinl axsossments, lowseholl paymonis or geound ronts, wid fire, Nood and other Bxzard
insurance promiums, as e ired; '

Thiesd, w intorest due a2 the Note;

Eougel, o amorcheatian of 2 prinetpal of the Mote; and

Bidgh, w0 dute charges dug undez e Note,

4, Fire, Flood and Other MnzwtZl iauennce, Borrower xhitl Insure wll improvemonts on the Property, whether
now in existence or subseuontly orected, auiet nny hazards, caxunltios, and contingencles, lucluding firo, for which
Lender requires nsurmxe, This invurance- »5at) be matnmlined in the amounis and for thy petiods i Lamder
requires, Borrower shill also tisure sl impvaesiiants on the Property, whother now In oxistency or subseguemtly
erected, ngulnst foss by Noods to the urioir equize’ by the Seeretary, Al suriice shall be carrled with cumpanten
approved by Lomder, The sivaruies polleles aid uny rorveeads sl be hokd by Lowbor and shadl Include loss pryable
clunses in favor of, i n i fore aecyptably 10, Lander,

I the oveirt of lows, Barrower shndl glve Lender mycdars notice by matl, Londer tiny mnke proof of foss 3§ ot
mide promptly hy Borrower, Bach hisnraiice company concoried i horeby authorized and directed o ninke pryment
for sueh loss directly o Lodor, Tnstead of to Borrower wid ¢ Londer Joimly, Al vr any part of the insuriixs
proceeds may be upplied by Lemler, ¢ hix option, vither () to the reductton of the Indebiedness under ihe Note il
thix Secuehy Instrument, fest to nny dollnguent amounts appiied In e ordes i purgraph 3, sl then to prapayment
o principal, o (b) w the restoemtfon or copale of the dumaged Property. Any” application of the provevds to thy
priveipal shall nor extend or postpone the duv date of the monthly paywwents witieh are veferrod (o bn purugiph 2, or
shange the amount of such payiments, Any vxeen lnsurnice rocesds over un ament sequired w pay sl outstanding
tndubtedness nider the Note and 1his Securlty Instrument shinld be puldd to the eutity loyatly entitled theruio,

In the event of foreclosare of tis Sseurity Instrumont or other wwmfer of it o e Property tini extingulshes
the indebtedness, abl right, thle und intorest of Bortower i and 1w haarew policles In Gires shall puss 1o the
purcliser,

8. Occupancy, Proservatlon, Malntonnnce and Protection of the Property) Borrower’s Loun Application
Lonscholds, Burrower sl oveupy, extublish, nd use the Proporty us Burrower's peincipal rosidaca wlthin sixiy
duys mller the exevution of this Seourity Instramont (or within sixty duys of u later sule or transtor of he' Propernty)
ek shull contlnue 0 oceupy the Paperty as Boreower's principal resdunco for ut lewst one year after the date of
occipiiiey, witess Lumder determines tat requirement will cause uitue lirdship for Bovrower, or uniless oxtesuating
circumatnieos oxist whivh are heyond Borrower's conteol. Boreower alall sty Londer of muy extznuniing
clrewmstunces, Burrowor xhadl not sandt waste or destroy, danuge or substaniially change the Property or wtow tie
Property o detoriorste, reusotnhle wese nud tear oxcopted, Lebder iy fnspect the Property i the Property In vagmnt
ur whandoned or the loun Is o defiult, Lendor nmy take rewsonnble setion o protost and preserve such vicmt ur
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abandoned Property. Borrower shall also he in default IF Barrower, during the loan application proess, gave
materinlly false o lccurate inforstion or siements o Lender (or fulled o provide Lender with any material
mionuation) in connection with the loan gvidenced by the Now, including, but ot limbed o, reprosentations
concerning  Bucrower's ocoupancy of the Property as w prinelpat residence, [f this Securhty Instrumeit i on u
feusehold, Borrower shalt comply with the provisions of the lense. IF Borrower acquires fes titie (o the Property, the
lenseholl aned fee title shall not he merged unloss Lendor ngrees to the metger i writing,

6. Condemnation. The proceeds of iy award or claim for damagss, direct or consequentind, in conneetion with
aay condgemnation or other wking of any part of the Property, or for conveyrnce in place of condemnation, are
hereby ussigued and shish be pald 1o Lender o the extent of the fell amount of the indebiednoss that remains unpaid
under the Note and this Security [nstrument. Lender shall apply such proceeds to the reduetion of the indebtedness
unider the Noto wd this Security Insirumont, first o any delinguent amounts applied In the order provided in
paragraple 3, i chen o prepayment of principal. Any application of the procesds ta the principal shutl not exteint o
postpotie the dus duie of the monthly payments, which are referred to in puragmph 2, or change the amoune of such
pRYments.  Auy exessrproceeds over an amnunt sequired o pay att outstanding indebtedness under (he Note and this
Sceurity instrumantsusitar pnid to the entity legatiy entitled thereto,

7. Charges to Borrewsr and Protectlon of Lendor's Rights In the Property, Borrower shall pay ull
govermnental or municlpal cigsges, floes and impositions thit are not lietuded in paragrph 2. Borrewer shall pay
thesse obligations on time divceity o the entity which Is owed the payment, If fullure to pay would adversely affeet
Lendsr's interest in e Property._apos Lender's request Borrower shall promptly furnish to Lender recelpts
evidencing these paymetts,

I Borrower falls to mike these puyinents or the paymenis required by paragraph 2, or fails w perform any other
coverimts s sgreoments voniniird fn this Geearbty lnstryment, or here i 8 logal proceeding that way significanty
affect Lender's rights fn the Property (such as'azreceding in bankmptey, for condemution or o sifores laws of
reguintions), then Lender may do il poy whitever is necessiry to protect (he value of the Property sl Lender's
rigles tn the Property, includting payment of tines, huzi rd fsuenee and other items mentlongd in puragraph 2,

Any wmounts dishursed by Londer under this paragraph shall become an wdditlonal debt of Borrowsr wd be
secured hy (his Secutity Instrument. These umounts shall oear interest from the dute of disburssment, at the Note
rate, angd at the option of Lender, shall be bmediniely due wimd payadle,

Borrower shull promptly dischurge wny lien which hns prionty cver this Security fnstrument unloss Borrowet:
() ngrees in weiting to the payment of the obligadon secured by-ie len It n muner aceeprablo v Lemder; (b)
contests in good Gith the Hen by, or defends sgalust enturcoment of tie Hen in, lognl provecdings which in the
Lewder's opinlon operate to prevent the entorcement of the leny or (©) seesirey from the holder of the llon an
wgreesont satisfactory w Lender subordinating the len o this Securhy Instrument. 3§ Lendor detemnilnes that any part
af the Property Is subject o o Hon which way attain privrity over this Securia s instrumont, Lender may give
Burrower o notice [dentltylog the tien,  Borrowor stindl satisfy the lien or tike one ar e of the actions sel forth
above within 10 days of the giving of aotiee, ‘

8. Pees, Lender may cotlect foos and chwrges authorized by the Secretary,

9. Grounds for Accelerntlon of Debt,

() Deluult, Lewcker may, sxcept ws Binlted by rogulutions inaned by the Secrolney, In tar el of paymont
defiuls, require immodigte paymeont In full of wif summ securedd by this Seciity Instrument L1
(i) Borrower deivules by fuling to pay In full any monthly payment requized by thiy Security lstrument
privg (o or on the due dato of the mext motthly payRkm, of
(1) Boerower delimits by flling, for u perlod of thiety duys, o perform any other obligations contained
in this Security Instramein,
(b) Sale Without Crodit Agproval. Leudor wtwdl, It pormbugd by upplicubde taw (ncluding Section 31(d)
of the CarneSt. Germaln Deposhiory Insiitutlons Act of 1982, 12 U.5.C. 1701)-3d)) i) with the prior
approval of the Secretary, reguire immedito payment b Sull of ald sumy seeured hy (hin Security [nstnimen
i
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(i) All or purt of the Proporty, o u benwticial intorest in 1 trust ownlng all or part of the Property, {s sold

or otherwise tranferred (other thun by dovise or descent), niul

(1) The Praperty I3 aot occupled by the puschuser ur grantee as s or Twer principal rexidonce, or the

purchuser or grantee does so oceupy she Property but his or her credit has not. been upproved in

accordunee with the requiremonts of the Secretary,
(¢) No Walver, If circumstinges ogeur Gt wanld persalt Lesder to sogulre Immudinte payment In foll, b
Lender does not require such puyments, Lender does not walve its rights with respeet (o subsequent evonts,
{) Regulntions of HUD Secretary. 0 many clrcumstnnces regulations Insued by the Secretiry will Jimit
Londer's rights, in the cuge of pryment detiuls, to require lumedinte payment in (ol and foreclose 11 not
patd. ‘This Security Instrament doey not suthorizs acceloratton or forslosure §f not permitted by regulutlons
af the Tecremey. '
fe) Muitgago Not Insured. Borrower ngrees tnt it this Security Tnstrument s the Note wre not determined
to bz cligiote for lnaurmice wikler the Nation!d Houslig Act within 60 days from the date hereof, Lender
mmy, dt s zplon, veguive immediote paymens in full of all sums secured by this Security 1nsirument. A
writlen statemeat of nay guthorized ngent of the Secretary dnted subsequent o 60 dayy trom the drte hereof,
declining o bisore 2ddx Security Instrument and he Notw, shall be deeed conclugive prool of such
ineligibility, Notwithatendiog the foregolng, this option ouy not be exercised by Londer when the
unavallnbilisy ol fnsarinesis solely due w Lender's fallure 10 remit & morntgage Insurange premium to the
Secretury,

10, Relnstatemant, Borrower has i ripht (o he reinstated it Locder hae required fmeeodinte puyment in tail
teonise of Rorrower's fhilure o pry nn weeunt due auder the Noie or ths Securlly Insirument. This right apphies
even alter foreclosure proveedings nre nstfivieds To relostate the Security Instrument, Borrewer shill onder in o
Jump sum adl amounts rquired to bring Borrowse's account eurrent Including, to the extent they are obligations of
Barrower under this Security Instrument, foreciosurs costzsiud ressomable and customury sttorneys’ fees and expenses
propeely wssocinted with the foreclosure proceeding. Loon relnstutement by Borrower, this Securlty Tostownent and
the obligations that it secures shall remaln in effect usF Lander hnd not required immedinte pryment in full,
However, Lender is not required to permlt reinstatement 167 () Lender has accepted roinstatement after the
commencement of Foreclosure proceedings within two vears Invoeesately prevoding the commencenient of a curren
foreclosure proceeding, (11) reinstatement will preclude foreclosire on differont grounds In the futwre, or (il
reinstutement will ndversely atffect the priosity of the lien crented by (g Sesailty Instriment,

11, Borrower Not Relessed; Furbewrnnce By Lender Not o Walver. Extension of the tme of paymient or
mudification of amertization of the sumys secured by this Security Instramens Seived by Lender (o any suceessor in
interest of Burrower shudl not opermte to releuse the Vabllity of the original Bozcovier or Borrower's suceessor In
Juterest, Londer shali not be required o commence proceedings against ahy successor i {oterest or refuse to extend
time for paymient or otherwise modify amortzation of the sums secursdd by this Security "nstrument by reason of any
demand made by the original Borrower or Borrower's xuccessars i lnterest, Any torhearniwy by Lender in vxercising
wny right ar remedy shall not be & waiver of or preclude the exercise of sy right or remedy,

(2, Successors and Assigns Bound; Joint and Severnl Liabliity; Co-Signers, The covensie: and agreoments
of this Secarity Instramont shudl bind and benefit ihe successors aixd assigns of Lender and Borrowor, subjeet to the
provisions of paragraph 9(b). Borrower's covenanty and ugreements shall be Jolut und severul, Avy doicawer wha
co-signs this Security lostrument bug does not executs the Note () s eo-signing this Security Instrument only to
mwortgnge, grant and convey thie Barrowet's interest In the Property under the terms of this Security lustrument; (h)
i3 not personally abligated to pay the sums secured by thiy Sccurity Instrunient; and {v) agrees that Lendor and any
other Borrower myy agree (o extend, modity, tochear or maks sty secommodtions with regaed to the tenis of this
Security [nstrument or the Note withowt that Borrower's consent,
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13, Notiees, Any natlcw to Borewwer provided for In this Security Instrunanit shall b glven by delivoring it ot
hy mudling 0 by fhest class mal) undoss apphienble b requives use of another method, The notice sbnll b direcied 1o
the Propeity Address o8 nny other wildross Borrower deaignutes by notice to Leier. Any notice (o Louder shsll ho
glven by Desy chiss bl to Lender's addross stmted hereln or any addross Lender designates by ntice to Borrowor.
Any notice provided for in this Seeurky Instrumont sball ba deemed o hive boon glven o Borrower or Letder whn
given o provided bn tis parageph,

14, Governing Law; Severabilliy, Thin Security lnwtrument shall be yoverned by Fedoral tiw and the lkw of
the jurlxdiction in which the Property I8 located. in the yvent thie any pravislon or ¢luuse of this Seeurly listranen
ur the Note contllets with applivablo Taw, sach contict siwtl vog sffece acher provislons of tia Securlty hurrment or
the Note which cun be given effect without the conllicting provision, ‘To thix ekl the provisioms of this Socurlty
Tistrament wv? iy Note nre destnred to ho severnhle,

18, Borvower's Cupy, Borrower sl bo given ane conformed copy of the Mot and of thls Seculty
tutrustiont,

16, Hazurdoue suhstances. Darrowor shall not ciuse ar permilt the presonca, use, dispixal, Monge, or refeaso
of any Hazandous Substaicis on or iy dhe Propenty, Borrower shidl nol do, ner allow anyohe ohie o do, anyihing
wlecting the Praperty that ta i violwdon of any Buvironmentnl Law, The preceding two sentoces thalt not apply to
the presence, use, of storage eq e Droperty of bl quantitles of Huzurdous Substances that are geneally
recognized (o be appropriste o norva rostdentin! uses wd to maditensnce of the Propuny,

Borrowsr shall prompily glve tavaer written notiee of any invemtlgation, cluim, demil, lswsult or otler wetlon
by any gavernmoninl or segulatory agency ot private prety nvolving the Property and sy Hasirdous Substsice or
Envirenmental Law of which Borrower hnssesisl knowledye.  1f Dorrowsr lenrns, or Is notlled by sny governimentnl
or regulatory awtharity, thiat wny reimoval or csfies somedindon of uoy Huzardous Subistaneos aftecting te Property is
necessary, Boteawer shalt prompily tike nll necessarz romudinl agtions by weeordiice with Bavironniontel Law,

Ax usel In (this paesgraph 16, "Hazardous Sabwtesces” are thawe aubstuncos dofined av foxic or hazardous
substanves by Bnviconmemal Liaw nnd she following substunces: gusoling, kerwenw, other Mummable or toxle
peteoleuns products, toxie pesticldes and horbicidos, volaild seivents, miserinls contnining ashestox or formaldehydu,
wie endogetive mnkerinls,  As used b this parageaph 16, "Brvlrimmonwl Law® means fedor! Jaws and laws of the
Jurisdiction wheee the Property ix Weated thin relnte (o health, sufoty o environmeninl prolection,

NON-UNIFORM COVENANTS. Barcower aedl Loader further covennnt abad-sdree ji follows:

17, Assignment of Renta, Borrower uncommditiomily sxsigns iid tewxfers. o Londer afl the renis mw reveriues
of the Propenty, Bocrower awthorizes Leader or Lender's agems o collest the renin md revonues wid horeby dirsen
gach tennt of the Property to piy the romts 1o Londer or Lendler's agents. Huweved, prior to Ledor's nodee to
Rorrower of Borrower's breich of mny covenant or agrecmont [n the Security lustrutrent, Borrower shall collect and
recelve nll tonts and rovenues of the Property us (rustoe for thie beneflt of Londer and Roriawer, Thix assignment of
rests constitutes an shsolute nxshgnment und no ab asslgament for sdttlonal seeurlty only,

i1 Lendder gives notice of breach o Borrower: () wl! ronis reculved by Borrower shall seorinby Borrower i
irustee for bonoflt of Londer only, to be applled to she xums sscuted hy the Soeurity Instrament; 4 dendor shadl be
ontitled to calleet it recelve all of the rems of the Property; and {¢) each tonant of the Property slall nay all rentx
due and unpald v Lerser or Lendar's ugent on Lender's writton demand to the tenant,

Rorrower hay not excented any prior ussignment of the roms aid hns net .o will nod perform any aet that would
prevent Lender from exercislng Its rights under this paragraph 17,

Lender xhall not be required to enter upon, 1ke control of or matntain tie Property hefore or after glving motice
of brench o Borrower, However, Lender or a judletally appolined receiver mny do so st any thwe there {8 o bresch.
Any upplication of rents shatl not cure or walve my defiult or invalidate any other right or remedy of Lendsr, This
assigmment of renis of the Proporty shall terminate when die dubt secured by the Securdty listransent is patd dn full,

m&lmmmou o M“K'W—MP '
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{8, Foreclosure Procedure. If Lender requires immadinte paymont in full under parageaph 9, Lendor may
foreclose this Security Instrument by judicinl proceeding, Londer shail he enthled to collect nll expensos
incurred n pursuing tho remedios provided In this paragraph 18, Including, but not fimited to, roasonable
nttoranys’ foes id costs of thle evidenco.

If the Lender's interdst {fu this Security hstroment s hald by the Seeretary and the Sveretnry requires
tmunediate puyment in Tull wader Parageaph 9, the Socrolury may invoks the nowjudiciat power of aale
provided in the Single Family Mortguge Foreclosuro Act of 1994 ("Act") (12 U.S.C. 3751 o1 sey.) by requesting
# foreclosure commizsioner dosignnted undor the Act to commonco foreciosure and to Jell the Property as
provided ln the Agt, Nothing In the proceding sentence shall deprive the Secretary of any righis otherwlse
available to a Londer undor this Paragraph 18 or applicablo Inw,

19. Roiewzz, Upon paymont of sl sums secured by this Securlty (natrameny, Leder shall refease this Securliy
Psstrumient witkov-charge w Rorrower. Borrower shal] pay iy recordution costs,

20. Wadver of Hoezastend. Borrower walves all right of iomesiead exemation in the Property.

21, Ridvrs to this Sectiicy fosteument, I ong or more riders ate oxecuted by Burrower amd recorded togethor
whl thix Security Instrumont, e covaianty of euch sueh ridor shall be lcotpornted Into it shihl atmond and
supplement the covensata and ugreenwnty-¢ this Securlty tnutrument ax 1 the rider(s) were n pus of this Security
lnlir;u-rem, ICheck applicable box{es)).

Coucdonmiinium Rider r' Growlng Squity Rider Otivar [specit '
i Y vt R PERETEN Loan RpER

. Planed Unlt Devatopment Rider 12 Srduated Paymant Rider LHABLL

R

“Tha Rehabiitation Loan Agroement Is Incorpnrated By Polerance

104 Tro Secutlty Instrument ~ .
e Mmﬁﬁf\a }Jnf\nlnlng To Bolanses Are Contained In e Aahabiiitation

Aidar Which 1a Atached To Thls Morlgoge, And Made i Pen Hergol,

L TRATE
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Loan i 9475096

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDBR is made this 7th day of  November ,
1996 . and iy Incorporated int st shall be deented o amend and supplenient the Mortgage, Deed of Trust
or Security Deed (“Security Instrument’’y of the sume date giver by the undersigned (*'Botrower™') to sevure
Borrowei s Note o

LINCOLN HOME MORTGAGE, INC,
{*'Lender’') ot tae wwie date mud covering the Praperty described tn the Securlty Instrament and kcated al;

237 ARMITAGE AVENDE, NORTHLAKE, ILLINOIS 60164
iProgeny Adoress)
ADDITIONAL COVENAWTS, ln additton to the covennnts and ugreeniemts made In the Securlty
{nstrument, Bormwer and Leiider furthor covennnt s agree as follows:

A Loun proceeds ary to be wdvined for the premises in wecordance with the Rehabiiimtion Loun
Agreenent dated  Novamber 7, 71996 » hetween Borrower ung Londer, This
agreement Iy tncorpornted by reforenve and mnde a purt of this Seeurity Instrument, No advances
shindl be made unless approved By o Dircet Badersomunt Underwriter or the Avslstant Seeretary of
Housing - Fedort Houstng Contalssion, Deranment of Housing skl Urban Development.

If the ohabiliigon i set properly compivied, performed whth remsonably diligence, or s
discontinued at nny e except for strikes ar jockows. the lender ix vested with full suthorhty (o
wke the necussary wteps (o prowet tho rehubifiuion improventents and propenty from haom,
continue oxisting conteaets or onter It necessury coiireln 15-complete the rehubitiation, AN sumy
expendled tor such protection, exclusive of the advances Of e priveipal Tndebiediwss, shall be
ikled 1o the principal indehtediess, and secured by the Security tastrumont and be due und puyable
on demaid with ittterest as sot out In the Note,

i Botrawer fallv so muke any payment or to perform any obligation tinder the s, including the
commencentont, progresy and campletlon provislons of the Rehwbiittlon Lown Agreemeis, wud
such fuiture contimes for n period of 30 dwys, e toun xhall, wt the optlon of Lendse, be in defsult,

BY SIONING BBLOW, Berrower necepix and ngrees to the tormy ad covannae coimined n this
t.lmhiiiluliun Lout Rider,

é@ mmmmmm (Seal) %ﬂ{léf&.ﬁ .Q/E e (SEA1)

RI(‘ARD(J PBREZ Sortower RIA R PE B2 Totrower

(Seal} (Seal)

Borruwer «Hovewer

FiA Muhiatale Helwbiination o Rkler « 1299
ViMP MORTOADE FORMS 8001871 FiN) ‘
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BY SIGNING BELOW, Borrawer sceopts and agress 1o the tenms contuined) in thix Security Instrument and in
uny ridee(s) exeeuted hy Borrower und recorded with it
Wiltesses:

A.{é’ﬁ_ﬂ"zé/ (Seal)

CARDO PEREZ Jinteower

/Qd.LL __@"’L"‘X (Seal)
MARIA . P REZ Jwrrower

e (SEtl) (Seal)

Hoyrower loreower

(Seal) . (Sead)

Sorrower Jerrower

2 (8eal) (Seal)

T eswsgp Borrowsr

:\TE OI- ll.bl County sx:

& UIZ J }Q(m/ﬁ o Notary @ukils fn nd for suid county wad state do herehy certify
llmt

RICARDD PEREZ and MARIA R. PEREZ

M ¢

» petseonally knowt to mie to bo the sine person(s) whose name(x)
subscribed to the furegoing instrument, appenred before me this day In porson, and acknowleaged that  THEY
signed and delivered the said Instrament as THEIR  free und voluntary act, for the wss pio nurposes sherein
get forth, . :

Given under my haod and ofticin senl, thls . 7eh sy of  Movembey . 1896

My Commission Bxpires: ( \Z ' : :

oi'momML ?‘?ﬁtﬂ N@ Nowry Public
KATHLBEN
HOTA!YW. Tl

DRI weon Pagetad
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