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N THIS SUBORDINATION AGREEMENT 13 dated os of the 7th day of November,
C¥ 1996, by $50 MORTGAGE NOTE PARTZERSHIP, an llinois goneral partnership (*Junior
(\, Lender”), to and for tho benefit of BANK ONE, CIHCAGO, NA, & national bunklus
tyy  fesoclation ("Londer”). |

N3
W

RECITALS/

. A, Lendor has ngreed to make a loan:(the "Loan*) to LaBalle National Trust, N.A,,
rot persopally, but sololy as Trustee under Trust Agreement doted Avimat 20, 1985 and known
as Trust No. 100743 (“T'rust”) and 350 Juckson Associates, an Niincie limited partnetship
©{*Beneficlary"), baing the svle beneficlary of the Trust (the Trust und Benoficiaty are horelnafter
roferred to jointly, "Borrower”) in an amount not to exceed $3,300,000 puiciant to and In
accordnnce with the terms and provisions of a certain loan ngreement ("boan Aseeoment”) of
sven date hierewlith by and between Borrower and Lender. The Loan Is ovldenm b-a.certein:
Mortgage Note (tho "Senlor Noto") of oven date hmwm\ mnde by Borrower, ‘and. imynble to B

W ae W BN EESURERTER ﬂ-un-u--uu-u--u---nq--nlvvw.-

This inatrument was prepared by  Rermanent Real Bstatn Tax

and, aftar recording, return to:  Index Nog. ! N

17-16-113-002 | | g
Schwarta, Coopar, Grconborgor & 17-16-113-003 ' S
Krauss, Charcered 17-16-113009 o . o
180 North LaSalle Street | . o
Suite 2700 - - © Common Address) E - ¥,
Chicago, Illincis §0601, - 580 Went Jaukeon Blvd. \ p
Attn; Rant Ghadimi, Elq . - Chicago, Illinoiu 60606 , )
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 the order of Lender in the original princlpal amoun: of $3 300 009 The Senior Nnte ia sacured

by a Mortgage (the "Senior Mortgage") of sven date herewith made by the Trust: in favor of -
Lender and recorded in the Office of Recorder of Deeds of Cook County nnM 1996

as Document NOGSGGOLN granting a first lien on certain real estate (thé: "Property”)
located in Cook County; Illinois and legally described in Exhibit A.harato. -As additional .-

~ security for repayment of the. Senior Note, the Trust and Beneficlary have. esecuted amd -+ - 7
. delivered io Lender, among other things, an Assignment of Rents.and Leases, a Security - -
- Agreement and a Collateral Assignment of Beneficial Interest in Land Trust. ‘The Senlor =~ .-~
~ Liabilitles (as hereinafter defined) ase guarantied by Junior Lender pursuant to the termsand - i
. provisions of that-cettain guatanty of aven date herewith (the. "Guaranty™), (The Senior Note, ‘
- the Loan Agrcement, the Senior Mortgage, the Guarunty and all other documenis cvidencing the . . -
-+ -Loan, sesuring repayment of the Senior Note or otherwise executed to: induce Lender to malce'- TR
: the Loan are hersinafter cnllectively referred o as the "Senlar Loan Documems") e

B Cenald indebtedoess owing by. Bomower 1o Junior Lénder (e "Junior.
Linbilities*) 1s evidence oy.a Promissory Note in the orginal principal amount of $5,100,000
- .dated October 22, 1985 nade by the Trust and payable to the order of Gilldom Savings vl

Association, R.A, ("Gilldorn®), oaow defunct federally chartered savings and loan asseciation, -
subsequently known as Enterprise-S#ings Bank: Said note was modified pursuant to a certain
Modification Agreement dated Noveraver 1, 1986 and recorded on Janury 20, 1987 a8
Document No.. 87034318 in the officz of the Recoider of Deeds of Cook County (the -

- "Recorder") and then sgain modified by thar certain Modification Agreerent dated Novermber .. S

1, 1988 and recorded on July 13, 1990 with e Recorder as Document No. 90343596 (said

- note, as o modified, is hereinafter referved to as tis "Yunlor Note*). “The Junior Liabilities 4re

secured, in part, by a Mortgage dated October 22, 1983.{the "Junior Mortgage"), made by the

" Trust in favor of Gilldorn and-récorded in the Office oi Jeecorder of Deeds of Cook County on |

October 24, 1985 us Document No. 85251053 and encurriset'ng the Property and by other
documents securing the Junior Liabilitles, as described in Exhibic B hereto (the Junior Nots, the

~ Tanior Mortgage and all such nther documents, as amended or modified and as may-exist from -
 time 1o time, are hereinafter collectively referred to as the “Junior Loan Documents®). Jenior -
. Lender scqaizd its intarest in the Junior Note and the other Junior Losn Doctiments by way-of -

certain mesne assignments culminating in the assignment of the Junior Loas; Documents by
National Heritage Life Insurance Company. In Liquldat.on, 8 Delawate c.oqu ton: to Junhr .
Lender concusrestly Herewith, | | D

C.  Asacondition precedent t'Lender’s makins of the. Doan. Londer requlres (l) thnt ,
the lien and security interests created by the Senior Mortgage and the other Senlor Loan
Documents be paramount and prior to the lien and security Interests on-the Property created: by

the Junior Mostgage and the other Junior Loan Documents, (1i) that this Agreement be executed

and detivared to Lander, snd (ili) that the Junior Note, Junior Mortgage and other Junlor Loan

~ Documents be collaterally assigned to Lender pursuant to thac certain Assigament of Real Estate

Monigage, the Morigage Note and the other Loan Documents of ever: date Imwlth.
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NOW, THEREFORE, to Induce Lender to make the Donn and other sood and Qaluablo B
vonsideration, the receipt and sufﬂclancy of whwh are hereby ucknowledaed. itls hereby lsreed

AN Eesi it e

a8 Iollows.

’, .

1. lmomut,mh. Tho Recitala of this Agmmont Aare incomorawd

~herein and made a part hereof by this roforencc thereto,

2. Suborclonlon of Itrupsnts Subordinaton of Debi, Th L an waurly
interests in the Property created by the Junior Morigage and the other Junior Loen Documents

~ and all payments due to Junlor Lander under the Junior Loan Documents shall and are hereby
made subjeci and subordinate to the llen and security intorests created by each and every ons of

the Senior iNcte, the Senior Mortgage, the Senlor Loan Documenss, as the shme may be -
modified or arae'ded, to the full extent of the Senior Liabilities (ns herein detined) and to all
payments due uzdle; the Senfor Loan Documents, The term "Senior Lisbilities* shall-mean the
original principal arxouat of the Senfor Note, pius all amounts which may be evidencad. by any

* amendment or modificctiun. of the Senior Nots, pius any and all kmounts advanced pursuant to |

the terms of the Loan Agrezimwent or the Senior Mortgage, or otherwise advanced:under the
provisions of the Senior Loan ZSocuments to preserve the Propeiiy, to protect Londer's interests

 therein or as otherwise permitted heraln, Junior Lender represonts and warrants 1o Londer that -

Junlor Lender has been granted no lién’ or security intereuts.in the Property other than the llans
and sscurity intsrests that have been gee:irzd pursuant 10 the Junior Loan Documents, Junior
Landor further agrees that he shall ot accupt sny payments from or on behalf of Borrower: . (i)

- prier to the scheduled payment dates set fortr in the Junior Note' and the Junior Loan
‘Documents, or.ii) following receipt from Lende: o/ any notice of default under the Senlor Loan
"Dociments.  Any. such payments which may be tirds to Junior Lender in viclation of the -

~ preceding sentence shallbeheld by Juntor l.endarlntnas* tr Lender and immodlataly rorwnrded :
to Lender :

3 mummmmmmuumm Jurdor Lander

represents and warrants to Lander that he has 1o interest in the poviar of direction under the -

Trust or the beneficial interest in the Trust and that Junior Lander shail 4ot sequest: nor accept
any interest in such powor or beneficial Interess (including any right to apreove documents to
be executed by the Trust) until such tlme 48 the Loan shail have been pald i m"iur in i‘ull

4 mn;mggfmdammﬂma Junior Lcndzr shall luwe Do right ) wtic!patc. B

in the adjustment or settlement of insurance losses and/or condemnation elnlms wih vespect to SR
. all or any portion of the Property. Junior Lender hereby further agrees, upon the request and &
. at the direction of Lender, to endorse in favor of Lender: any and ali-checks payable to Junior

Lender which represent insurance or condémnation: proceeds paid for.claims :relating o the
Property in any way. Junior Lender hereby.appoints Lander us its. attorney-in-fact, in its place

-~ and stead to'settle all inswrance claims relating to-the. Property and te receive all paymients.and L 3 !

endorse all chiecks with regard thereto to the full extent of all amounts-secured: by the’ Seﬂior

. Loan Documents, -Said. appointment is coupled With an. interest and is ot revocable Al R
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s

'!hsurame or condemnation \pmeedu mnlved by I.znder in oxcesn of the oulmndlng nmounql '
secured by the Senlor Loan Documents shall be promptly remitted to Junior Lcndor.

S = Lag-Tyate

8 Noflces. - Junlor Lender shall give to Lender prompt wrilten rotice of the'
occurrence of any default under or with respect to the Junlor Note, the Junlor Monma o my
of the other Junlor Loan Dncumomn. |

——

! 6, &mnn_no,l!mlu]mkmm In the event of any dluolurion. wlndlns :ap.
| : liquidation, readjustment, reorganization or other similar proceedings relating to the Trust or
Boneflclary or to their respective property (whether voluntary or involuntary, partisl or -
complete, «m! whether in bankrupicy, insolvency or receivership, orupon an aseignment for the
benefit of crditors, or any other marshalling of the assets and liubilities of eithor of them, or
- any sale of aitur iubatantlnlly all of the nssets of aither of them, or otherwise), the Senior
‘ Liabllities owlig Ly-Sorrower 1o Lander shall first be paid in full before Junior Londer shall be
entitled to recelve wa 20 retain-any payment or distribution of proceeds arlsing from the
" Property ortho lquidativs thereof, and, in order to implement the faregeing (i) all payments and
0 distributions arising from tha Feenerty or the liquidation thereof to which Junjor Lander would -
be entltled bus for the tarms of this Scction shali be made directly to Lender; (li) Junior Lander
boreby irrevocably agrees that Lexdor may, at Its sole discretion, in the name of Junior Lender,
or otherwise, demand, sue for, collos: -secelve and: receipt for any and all such paymonta or .
distributions; and (lit) Junlor Lender .Mby irrevocably appoints Lender as its agont for
pusposes of flling, proving, voting or consen’i m, in any sich proceedings with respect to, nny |
and ali clalms of Junior Lander relatlng 10 suck: zayments or distributions, o ;

7. ﬂmmmmm Junlze Lander haroby waivas: (1) notlcs of
the non-payment of all or eny of the Loan or other omsunts due under the Senlor Loan .
‘I Documents, except as othorwise required hereunder or under tw Guatanty: (1) Wi claims of &
B breach of any flduciary duty by Lender by renson of any active oz fallure to act by Lender In
the collection or protection of or realization upon the Senlor Liash'iex or any purt thereof or L
any securlty therefor; and (iil) any protost, dofense, claim or objectioi (0 or in any way rolating ‘
~ to any amendment, modification, renewal or extension of the terms of &ny of the Senlor Nots,
. the Loan Agreement, the Senlor Morigage and the other Senior Loan Domim)m. lno!udms
‘without timitasion, any extension of tlme for upnymem of the Loan ;

o

‘ gt Junlor Londar Agreas not to
.commencc (but shall not be prahlbltcd from pmlolputins in) any bankruptcy, reorgenizationoz
insolvency proceedings with respect to the Trust, Beneflolacy or 550 Jackson Corporation, an - '
Riinols corporation. and sole wml partner qf Bcnoﬂclary withuut obulnins l.andor g prior

written consent, S

79, Action Taken By Lender. under may, from time to tlmo o it mle discrct!on_ BN
and without notice to Junior Lander, take any or all of the following actlons: (i) retain or obiain
" & seourity Intsrest in any property to secure the Loan; (if) retaln or olMain the primary or
serondary obllgation of any other obllgor or obllnorn wllh mpcct to the I.oan. and (Ill) eand, 3

.I ‘-4-.
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. renew (for one or more perlods), release. campromise. alter or exchangc any obiigatiom ot’ auy B |
- nature of auy nbl igor with respect to the Loan or the Property ST s

mmmmmm

(a) Junior Londer hereby covenants: nnd agrees that ‘upon tho occumnce of an .
Event of Defauit under the Senior Notz, the Loan Agreement; the Senior Mongagc oL
any of the other Senio; Loan Documents, Lender may, at its sole dlscmtian, ceugetitls. . -
in'and 1o all or any paition of the Property to be conveyed or assigned-to a nomipee for
the Lepder. Such actions may be laken by Lender with-or without releasing or -~
5 exti sauishing the Senior Loan Documents or the lins or security interests created thoreby AR

atd without Lender having any obligation to commencs a foreclysure. progeeding, be

appoiries s morigagee: in possession or have a receiver appolated. - Jumior l‘.@nder',“
hereby vvaivac the right to assert any and all claims and defenses agains¢ Lender relating -

to-or atising zom any action taken by Lender pursuant (o this subsection, ineludlng

- without limitatiop, the right to assert that the Senlor Morigags wae meiged iitto any deed . ©
- or instrumant of convyance to a nominee for Londer. Junior Lender horeby waivesany - |
- right to have a receivz¢ apnointed in commtion wlth any foreclomra actlon filed by

Lendar agalnat :ho Prope‘ty

(b) Junior Lender herebv arcoes that thc licn ofma Junlor Mnrtaage as it pomlm |
to the Property ahall, without fucther-sction of the parties hersts, ‘be uutomatically -

extinguished upon any conveyance or Assignment of the Property to Lander -or lts

. designee pursuant to-a-deed in Hew of forsitosure as provided in subsection 10(a) above
or otherwise. Should Lender elect, Junior Leeder, immediately upos demand by Lender,

shall execute a release of the Sunior Monigage ¢rd any assignment of rents and leases
running in favor of Junior Lender with respect 1 ths Property in form and substance
reasonably acceptable to Lender in the event of such 4 conveyance or sssignment,

Should Junior Lender' {ail to execute such relense, then (epler, a3 attorney-in-fact for

the Junior Lender, may ¢xecute and record such a reieaes - Junior Londer' hereby
irrovocably designates, makes, constitutes and sppoints Lerdor (and all persons

designated by Lender) os Junior Lender's true and lawful attorney (and agem in fact)

wlth power to execute and record uuch relem on behalf oi' Junior L:w:e* SR

1, _Aulmmmm_unm Lender inay, from time to tlme. at s disci%sion and

without notice to the Junlor Lender, asslgn or transfer any or ail of the Senior Liabilities orany
iritorust therein and/or any or all of the Senior Note, the Senior Mortgage or any of the other *~
Senlor Loan Documents, or any interest therein; and notwithstanding any such assignment or
{ransfar or subsequent assignment or tranafer thereof, auch Senlor Liabilitles and the Senlor
‘Mortgage and the other Senlor Loan Documents shall be and remnin Senior Lishilities and the
Senlor Mortgage and the othar Senior Loan Documentn for tha purposes of thln Agresment.

12, Noticn 1 Lendse: Yorbearnics and Rght o Cuga. Junioe Ler harsy agros . -
~ that until the Sonlor Linbilitics have bean pald to Londer ln fuil and the Senlor Lonn Dccumcnu

.:’ 5
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notice and an opportunity to cure the default of Barrower specified in such notlee within such
period, take any action of any kind to enforce any right or remedy nf any kind provided for in

~ the Junlor Loan Documents, whether at law -or in equlty, and specifically Including, but not

limited to, any proceeding seeking or contemplating foreclosure of the Junior Montgage. Said

13, Natlces. Any notices which may be given hcreunder shall be dmmed given if

personally delivered and recoipied for or two business days afier being deposited in'the Uniied -

States mail, ceniﬂcd of resisxmd miail, return reccipt mquaated properly addmsed u follows

To Junior Lender: o |
- 350 Montgage Nota Parumrship SR
¢/o Mark Goodman & Assoclates, Ing.,
737 N. Michigen Avenue ' |
/v Chicago, Hllinois 60611 :
Attn: Mr Mark A Gbodman

With copy ©:
~ Poloy & Lardner . . |
_One 1BV Ploza, Suits 3300
Chlcago, Titnols - 6061
Altn Robert Iy Mlman, qu

To Lnnder _
 Bank One, Chicago, N&

~ 111 North Canal Street, €21 Floor
Chicago. Illinois'60606 |

 Attention: Mr, VlncentG Laugq.m L 8

 Withcopy to: - o
Schwartz Cooper Gmnbcrger & I{rauss, uhrmved
- 180 North LaSalle Slme; ' :
Suite 2700
,' Chicago, llllnnis 60601 S
Attentlon Jerrold M. Povan. Exg.

Either party may at any time and from time to time: (by providing noticc to tlw othcr pmy ln e
the nanner set forth above) designate & different address to which suoh notieea may. be sant R

M. - NoAmendment. Junior Lender shall not amend or modlfythc]unlor Mongage a
ot any of the uther Junlor I,.qan Documents wlthout obmining thp prior writtcn coment of

Lender

o TR ‘f"‘r‘”‘ M‘ﬂ%’#{%"m ik e Mz\fﬂ

l

' AT

' have been released, Junior Lendsr shail not, withnut glving undertlﬂuy(m)daya prlor wrllten- e ‘

. notlce to Lendsr ghall be given concurrently wlth the.delivery of notlca of datault o Bormwer e o
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15, mndmm This Agreement shail be binding upon Juniot I.ander lnd Lander

and their respective successors sl assigna, xed shall wwes to the benefht of Junior Lander and
Lendor and tholr mpectlve SUCCERLONN, helra, logatoes, admlnlatmon and mlnnl.

16. . Execution of Additional Documents. Junior Lender agrees (o executs such

- further documents or instraments and tako such further actions «a Lender may rquo:mbly requost

from time to time to earTy out the Intent and purpese of this Agreement,
I Mﬂ.ﬂlﬂlhhﬂtﬂﬂhmﬂnn Unth! auch time an the Senlor Lisbilities are

. pald in full, Junor Lender waives and releases any and ail righty of subrogation that he may

have or ob’Mn pursuant to the exercise of any right or remedy In connection with the Junlor
Mortgage tiiat would result s Junlor Lender abraining a priority equal or supetior to th priority

-of the Senlor ivriguge or any of the other Senlor Loan Documents for any funds which Junior
Lendar may advinse to cure dofaults of Borrower or pay clulms or mmy llnns whlch Bormwor :

Is otherwise sequired 12 pay or mlsfy

18, .ﬁmmjnu av. Juterpretation. This Agmment ahnll be constmed in

. accordance with and goverier? by tho laws of the State of Iilinols. In the eveitt that any
~ provision of this Agreement lo diemad 1o be invalid by reason of the operation of faw, .or by
reason of the interpretation placen taereon by any administrative agenoy or any court, Junior

Lender and Lender shall nagotinte an equti>lle adjustment in the provisions of the same in order
10 effect, to the maximum extent permittad hv law, the purpose of this Agreement and: the

validity and enforceabillty of the remaining pmvlulona. or portlons or applications thareof. lhall .

not he affected thereby and shall remain in mu fies and sffoct,

19, Termination of Agreement. This Agmmm shnll automatioally termlnatn and

be of no further force or effect upon the pnyment ln fuli of th= Senlor Liabllitlus

. lN WITNESS WHEREOF, this Aareement hag been execuier wl dellvemd by Lendar
am .iunior Lender as of the duy and year first above written, '

) MOR'I‘GAGE NOTR
PARTNERSHIP, an Blinols
uoneml parmurahlp |

'%Bv:' ~

EUASEM LR O LSS

Mack A, Goodman, Parteer -
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- Each of the undersigned acknowledgas receipt of & copy of tha
~ foregoing Subordination Agreement, waives notive. of agceptance
theracf by Lender and agrees to be hound by the terms and
provisions thereof, to mark its respeative books and records ao a8
to clearly indicate that the Junior Liabilitles are subordinated to-
the Senior Liabilities in accordance with the terms of .such
Subordination Agreement, %o make no payments or. distributions
- acontrary %o the terms and provisions theraof, and to do avery other
st ‘ act and thing nesessary or appropriate CLo qarry out such texme and - ..
% . provisions. In the avent of gny violation of any of the terms and
; - provisions of tha foregoing Subordination Agraament by remmon of
; any act or omigeion within the direct or indirect control of ‘the g
undersignes; then, at the elaction of Lender, sny and all . .
obligationt cf the undersigned to Lander shall foxthwith become due = - = °
and payable. . A T e

As an inducumsnt to lLender to make the Lourn, each of the
underaigned hareby acknowleadges nnd|a§raﬁuuthat (1) Junior Lender "
‘has not, as of the (datas hersof, declared any default under the ; 3
| Junior Loan Documents or axercised any righta or veamadies. at. law,
. in equity or undsr thel Junior Loan Documents. - The underzigned

agres that any such acticn by Junior Lender shall constitute an
‘ ~ Bvent of Default under the Sanior Nete, the Loan Agreement, the
Yoo Senior Mortgage and the other senioxr Loan Documents and {(ii) shall
v entitle Lender to exexcime any and all remedies provided in the
o Senior Note, the BSanjor Mortgacs and the othex Senior loan
Documants or ctherwise avallable &l law or in equity.

5 . Dated as of Novembar J_, 1996, | S
' - - 880 JACKSON ASUOCIATES, an Illincin

i ~ limited partnecship o E "f;
" | . ~a ' . -”, T ! K ‘,‘.:
- General Paztner . . . | -

© r 240\ 9EP €1 \suborin 063 LA/06/D%
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STATE OF ILLINOIS ) =
- 88,

‘

3 aldon M Codies Notary Public, in and for said

‘County. in_ the gtate aforesald, DO HEREBY CERTIFY that MARKuA;"..A ;
GOODMAN ("Junior Lender") whe isaparaonally,known‘to_me'to‘bs-thef-‘u "

same pergon whuge names are subsaribed to the foregoing as auch‘f
Junior Lender appsared before me this day in  peraon , and
ackriowledged that he ‘signed and delivered the said instrument ag

Junior lLunder, for the‘uaesﬁand}purpoqaa|thqxainj et forth, ~. ...~

%%@85&%&’“ undar ny hﬁnd &nd‘Notariai‘ééaluthiﬁ WIS

hie own free and voluntary act and as the free and veluntary act' of = "

AW . P\ :
. .Netary Public
t Co t‘|f/4«{10‘fh3;r~,¢;+mfﬁh.ll """l“”‘”"“".u"l“-l: R A

| . y -,“ I. ‘ - 1\ : "OFF‘CIAL SEAL" ‘ ;.- AR S
STATE OF Ilawozs ) . TO . PATRICIA M, CRADTREE §

\ : ) : ‘ P Blts ¢ N
COUNTY OF COOK | ) IR Natury Pudlie, Stay of fiitnois

o W Uomeelagian Txres ol 28, 1997 I

. e L T S P ne
I, . & Wotary Publie, in and for asaid
County,” in the Statce aforesaid, IO HEREBY CERTIFY  ‘that
- ., the S ~ Of BANK ONE,
CHICAGO, NR, a national banking associziion ("Lender") and ___..
‘ the ‘ of zaid Lender, who ara

'_péraonally-knoﬁh to me to be the same persang whose names are
- subacribed to the foregoing instrument as such - ‘

A,

i BOE
+ respeatively, appsared hefore e thid-éiy in
erscn and acknowledged that they algned and deliverad the said
netrument' as their own free and voluntary act and ae tle free and

forth,

voluntary act of Lender. for the uses and puxpoaeai;h;:e¢nVaot B

o

Given under oy hand and Notarial Seal thim..____ day, c#
- 1996, o L '

o

Nohary-nubliq;."
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STATE OF TLLINOTG ) - ' I R T
0 g8 - | S
COUNTY OF Cook ) :!

1, | , 8 Notary public in and
tor aaid‘ Tounty, in the auata aioremid, do harab)é certify thet
”' the - ‘° o o

. a =, who is. 3
i personaliy known to ma tc be the sam: person whome 'namo is i
. subscribed to the foregoing instrument, appeared before ms thisday = .
in perason and ucknowledged that he signed and delivered the sald. -
instrumrat as his own free and voluntary act and as the free and - ¢
veluntary aat of uid oorpcration for tho uml and pu:pom 'c.hcrein S W

set forxth. . . _ e ‘ :
GIVEN undgr my hand and ndtarial meal, this ?duy of B
- 1996.-. - . . : ‘ ' ,f. - ) N 'ZJ
Norm'?"ﬁﬁﬂ”c §
(sm.n) | i
STATE OF ILLINOIE L ;
o g ) 88, v
' 'COUNTY OP COOK ) o
Not:ary Public in and -

for said cQunty, in the State aforesaid, m FERERBY CBRTIFY THAT .
“and ., and personally -

known to me to be the name: persons whoue namey are subacribed to . -
- the foregoing instrument as such = and RO T N
i — . respectively, of . LASALLE NRTIONAL "TRUST, N.R.,  (the -
b L "Trust")," appeared before me this day in person andl. severally, cot
A acknowledged that they signed and delivered the gaid lpshrument as .«
. their own free and voluntary act, and as the free and voinatary act = : .0
of the Trust, as Trustae, ﬂor the uaes and purpoaea th@r»tn aet_g i
- forth. - | , : L e ST
GIVEN under my hagd and notarial aeal, thia day of o
i 19 5 | _ T

NOtary Publicf.@i:ﬁ  _ ST
| (BEAL) .'Jlﬁﬁ ﬁ¥‘ij‘ Hﬁﬁ
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. ' I
LOTS 13 AND 14, AND LOT 13 (DXCEPT THE WEST 10 INCHES THERBOR} AND
ALL OF LOTS 23, 23 AND 24 IN GEORGE SNOW SUBDIVISION OF BLOCK 46 IN
8CHOOL SECTION ARDITION IN SRCTION 16, TOWNSHIP 38 NORTH, RANGE 14, .
| EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C-'OOK COUNTY, ILLINQIS, |
l‘“ ]
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II.

III.

v,

VI.

No. 109743 (t

.;mmg AT \;l»‘;buu‘ b mwmﬁrﬁgkwpgwm ,me"’,“‘ Rl 1y .,.”t-_r vmﬂm«g*

oo
. . T y i
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: } Y ‘L v
.

.l. "‘.'V L '”I'Qr" J n" "n'm amﬁ ml

Promiasory Nora datad . Octobar "2, 1935 made. by LaSalla"‘-

National Trust, N.A., not personally, but solely as Trustes

under Trust A%faemant dated August 20, 1985 and known &8 Trust .
"Trust") and payable to the order of Gilldoxrn

Savings Association, F.A. & now defunct federally charterad

savinge and loan aasociabivn, -ubsequontly knowu as, Enu:priaa
S»rings Bank. _ .

'Mortnagq dated October aa 1985 mada by tha Trust and racordad-\

in the 0lfice of Racorder of Deads of CooL COunty on Oatobar
24, 1985 o Documenh Ne. 85281083, -

Medilficatior ngraement datod Novembay 1, 1986 and racorded on
January 20, 1947 »s Document No, 67034318 in che of fice o! the
Recorderx of Deeda of Ceok County.

l"l

Modifiuation Agteament dated Novambsr 1, 1988 and recordad on
July 13, 1950 o

n the oflice of the Roaorder n! anda of Cook
County as Document No. 30343596,

Assignment of Rente and Leawss dated October 22, 1985 madc by s

the Trust and by 550 Jackson rarocintoa, an Illinaia limited
partnerahiyp, sole beneticiary @7 the Trust ("Jackuon")

Gecurity Agreement datod 0otober “d, 985 mado by the Trunt
and by Jackaon. )
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