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Woae abave thiv Hine Tor Ruearder’s yoe only . R g/f ,IJ ,

NORYQ’GN, AOSIGIMEMT OF LEAGBA AND RIS

- . YEIS NORTGAON, MSICVIMUENT OF LEARED AND RENTS AND RECORITY R
AGRERNENT (“Mortgage") wmade as of the day of November, 1996 '
by GLENVIEW STATE BANK, not pursonally hut solsly as Trustee
under Trust Agreement dated Cacember 31, 1982 and known as.Trust

"No. 3088 ("Trust*) and THR BLIBTZ ORGANIZATION INCORPORATED, a
Dalawars corporation {“Corporaticn”;, together with the (fruat are
‘gollectivaly oallad "Nortgagor”) aid FIRSTAR BANK ILLINOIS, an

: “‘

A"Ill;noig stete bank ("Mortgugee®)) .,

WITHNIESRTR PIAM

.« . WRAREAS, Mortgagor has conourrently herewi’l: axesuted and
. delivered to Mortgages a construction note bearing oven date =~
herewith in the prinoipal suw of POUR MILLION BEVEN 'NDRED PIMEY W
_TWO ‘THOUBAND TWO HUNDRED THIRTY THREE AND NQ/100 DOLIALS .. " '
" ($4,782,233.00) (vhich note, as it may heveafter be wedilied, v

~ amended or extended, and together with any and all substltutions .~
. thevefor and replacements thereof is referred to herein ws the : .~ ' ..
- '®Note*), made payabla tc Mortgagam whereby Mortgagor promimas to - - .
' -~zay the sald priticipal sum and intsrest thereon at the rate anda ...
~ an-insteliments us provided ‘in such Note, with a final payment of
the balance under the Note Gus on the dist day of January, 1998, -~
if ‘not sooner paid, all of said principal and interast being

payabla at such place as the holdexr or holders thereof o

© ("Holders®) may, from time to time, in writing appoint, and in
~ the absence of auch appointment, then at the office of Mortgages,
30 Horth Michigan Avenna, Chicago, Illincls 60602, CL
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.~ NOW, TERREFORE, Mortgagor, in cunsideration of sald debt and /..
. to secure the payment of both principal and interest, in" - i .o
- . accordance with the teria and provisions of the Note and in .~ =77
;. accordance with the terms, provisions and limitations ¢f this /oo i v
. Mortgage, and to secure the performance of the covenants and .. .. -
" agreemants herein and in the Nota contained, to be parformed by . - .
Mortgagor, does by thesa presents MORTGAGE, GRANT, BARGAIN, SBLL .. - -
- and . CONVEY unto Mortgages, its succossors and assigns, lts astate - .
'in fee mimple, foravar, in the real astate mituated in the ... o L0
 Village of Northfield, County of Cook,.State of Illinois S
~_("Premises"), as more fully described on the attached Exhibkit A,
~-which in incorporatad harein by thiz reference and made 3. pare . ..o
. hareof. B T P O e SR UL,

4 TOGA™ZR with all buildings, improvements, tensments, " -
- sasements, fiutures nnd“upzu:tqngnann therete pertainingor o~ = -
.. r3longing, and 21l rents, issues and profits thareof for so long = - '
and during all such times as Martqaqor<ma¥ ba entitlad thereto " .. [
.. ‘(which are pledy<d primarily and on p parity with said-real - - .- o
_estate and nct meaGpdrrily), and including but not limited to.
Mortgagor’s intaerest.ip all shades, awnings, vanetisn blinds,
4qreans, scraen doors, storm doors &nd windows, stoves and - '
- ranges, curtaln fixtures, partitions, attached fioor covering, .|
“now or hareaftser therein oc thereon and all tixtures, opparatus,
~ equipment or articles now or nersafter therein or theraor: used to.
supply heat, gaas, air cooling, ‘air conditioning, water; light,
. power, sanitation, sprinkler pratastion, ‘wasts ramoval, articies
used or useful iln conneation with-rae operation of said Sy
- rvefrigeration (whethor aingla units ~i centrally controlled) and - -
. vengilation ineluding {without restyioting the foregeing), all
other fixtures, apparatus, «quipment, ficniturs, furnishings, and
~ articlev used or useful in connestion wit!i the operation of waid
redl estate now or hereafter located upon s2iA Prenises, it being
understood that the enuneration of any specilie artigles of = Ja
property shall in no wey rosult in or be held e exclude apy = .
- 1tems of property not specifically mentionsd, KA)l of the land,
. estate and property hersinabove describad, real, perzonal and. -
nixed, whether affixed or annexed or not (except whave ~therwiss
heresinabove specified) and all rights hereby conveyed ava .
- mortgaged ars intended mo to be ap & unit and are hepedy -
" urderstiood, agreed and doclared to form a part and parodl <& the .~ - -
-redl astate and to bs appropriated to the use of the ren) estats, -
and shall for the purposes of this Mortqage de desned to be real -
satate and aonvoynd and mertgagad harahy. As to any of the
property aforesaid which (notwithstanding the aforesaid -
- declaration and agrasmant) does not so form &4 part And parcal of
the rozl astate, this Mortgaye is heraby desmad to be, an wall, a
Security Agresment under the Iilinofs Uniform Commerciul Code -
1"0060“)»#@: the purpase of creating horeby a ssourity interest
n such property, which Nertzavor heredy grants to Nortgagee am:
- fiecured Patty (as said tera is defined in the Code), wuecuring - .
. sald indsktedness apd obligations. 3 S o

I L







" mortgage the same, and that it will warrant and foraver dofnnd
" sald Premiwes and tha qulet and psaceful posssssian of the sacy,
-~ .mubject to the rights of tcnuntt, aqainst tho lawtul claius oﬂ

,‘all persons whounoover. . R M_J“. .

. indebtedreus evidenced by the Note (togsther w |
. amsndumente o supplements therate, extensions thersof and notes -~~¢'g,"5;'
-;,.wﬁich nay o %aken in whale or partial renewal, sukstitutiocn or :

‘sucured hereby) ( 'The procesds of the Note will be advenged to =~
" Mortgagor from time +o time under that oartuin 1oan agresnant cz Sy
“avan dats harevith buhsean Mortgagor' and nortgagnn ("Loan ,m~W"'¢ el
- 2greement"), whioch lg jicorporated harein by th TN
. nade 8 part hareof; (b) prvaent by Mortgagor to Mortgages as:

" herein provided of all suw/ sxpended or advanced by Hartgag.c

' pursuant to eny term or previaion of this Mortgage; (o). -

.. performance of each and evary or: of Che covenants, conditionl |
‘" -and agreements contained in- this Hortqago, the Loan Agreament and
.~ the Note; (d) performance under tart certain Combined Security
. . Agreement. and COllatoral Asgignhent <f Beneficidl Interaat in _g'w%g'
 Land Tyust of even date herewith from Cirporation, as assignor, . m

- to Mortgagee, as assignee; and (e} pexIrraance undex any other . EE,
1/
o
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: Hottqnqor reprasants and covenants that it is. lnwtully L, u[_gJ”
seized of the Pranises, that the same ure unencumbered, and that A
it has good right, full powar and:lawful authority to csavey and PR

10 HAVE AND 70°HOLD the Premisss unto the aaid llortgnqn, oL
ite ‘successors and aspigns, foraver, for the purposes ang uses =~ - B

" herain set forth, tomsther with tha right to. possession of the jifJ“ﬂff 8
~ Premises, subject to the rights of tenants after the oeourronqc . e
' of &n Event of Dc:qult (a8 dttinad in Section 13 h-r-uf). ”-x‘

% KOMQGIGI Il GIVEN !0 !lCURII ‘(a) pn!::nt Gﬂ tgt 11 JQWj#: : *
any: and- a AR

extension the:v.,, or, which may evidance any of the. indobtadndus

reference and

PR,
TR e R

instrupent. given at any time to secure the payment. of any.other ﬁ?ff

.indebtedness to the Mortgages. The fore n*nr docunents, and. uny
- other docunents ‘evidencing and securing: Teean; rctlautad

hersin, are raforrsd to aoll.utivoly hnroin as *ns "Loan | "5”1V*N§;a

. nocunantl“

1 :a rtmum mmwoon m nannn 'mm |
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. Hortqagor ahall (a) pramptly rapnir, rlltara ob rabnild S
{ buildingl or improvements now or. hereafter on ths Premises . = 5
ch may becoms damaged or be destroved; (b) keep the. Pranises o i

‘in good condition and repair, without wasts, and free from -

mechanjce’ liens or other liens or claims for lian not nxprnnbiy
subcrdinated to the-lian heresf, except that Nortgagor shall have

. .the right to contast in good faith and with reasonable diligsnce

the validity of any ‘such lien or‘claim upon furnishing (i) te the

- ' title company which has issuad the loan policy of title insurancs:
L to Mortqaqu 1nmring tho unn of. tni.a xortmm uuoh unurity 9. |
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indemnity as it may reguire £o issue an endorsement thareto
insuzing against loss or damage on account of any such lisn) or -

1 ‘(--."-‘. AT
| .

- {14) to Mortgages such other mscurity with respent to such claine ‘;'y‘“.
- &% may be reasonably accaptable to Mortgayee) (c) pay when dus '
Aany indebtedness vhich may be secured by a lien or charge on the

Prenises on a pnrit¥ with or superior to the lien hareof, and
ibit aatisfactory svidanca to Martgages of the
schargs of such lien; (d) complate within a» reasonable tiwe any .

bullding or buildings or any other improvements now or at any
tima in the Eroueu. of construction upon the Promises; (o) comply

loable reguirements of law, municipal orainances or
rastrictions of record with respact to the Fremises and the uss
and devalopment thereof, inaluding but not limited to those

. relating to soning, building, environmental protection, health,
- tire ard nafety; (f) subject to the Loan Agrewment, make no
waterial aliterations or structural ohanges to tho Pranices sxcapt

a8 raquirsd hy law or municipal ordinance without tha g:ior CRRN

written gorcent of uortqngcn. wvhich vonsent shall not
ANraasonably witdheld or

elaysd; {g) suffar or parmit no chang
in the general rature of the ocoupanny of the Premises, without
Mortgageus’s pricx written consant, which consent shsil not be

| Ild; (h) initiate or acquiesce in no
goning variation or xsolassification, without Mortgagee’s written
qonsant; (1) pay each itsm of indebtedness mecured by this
Mortgage when due accordinr to the terms hereaf or of the Nota;

ol

‘ and'ij)duly perform.and obwyrve all of the covensnts, terms,

provigions and agreements hezain or in the Loan Documents on the -
part of Mortgagor to be performed and observed, ' .

attachca al) gensral taxes, and shall gty special taxes, special

- amseaanents, water charges, sswer sarvico zharges, and all other

3. Mortgagor shall pay befors aﬁy penalt Zofiintorﬁst""~ E g%  ;
‘charqges or liens of any nature against £he Praninnt'whin-duc;aand"ts--

shall furnish to Morctgages duplicats receipiri of payment .

. therefor.: If any special assessmont is parmitied by agplicable UL

lav to bs paid in installments, Mortgagor shall have the right to
pay esuch assessnent in installiments, sc long as all such - =

installments ara paid prior to the due date thersof. "o proéant SR
default harsunder, Mortgagor shall pay in full under protast, in. o
,the aanner provided by statuts, any tax.orjnpacquqqt,yna;h’awﬁ . '

Mortgagor may decide to contest, .-

: 3,;*Hortqaqor{oovonantn'anq-qungag-updn tﬁq Q6oﬁttiﬁcik9t‘f‘-fjf;ifj 
an Event of Dafault, to deposit at such place as Moxrtgagea may . ...

~ from time to time in writing appoint, and in the shbsence of auch. -~ .

appointment, then at the office of Mortgagee in Chicego, el
Illinois, a wum equal (n) to one~twalfth (1/12th\ of the last -

- total annual taxes and assessments for the last ascertaimable: ' -
.~ year (gensral and special) on the Prenisss, unlces said taxes are -
¥ haacdgupon‘aqsgnanbptn-whiqh‘nxq;qdqfhhg 1mgrqycngqtpuqr;qnx;gq;;-.w*J

. . o boh ’, . . by .
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amount of such deposits shall be based upon Nertgagae'’s °
. reasonable estimate as to the amount of taxes and aAsscsanments to
b laevied and assessaed, and'iby one=twaelfth (1/lath) of the -
 annual premiums payable for ingurance required to ba maintained
. in accordance with Section 4 herent, ‘Mortgagor, concuxrantly
with the first monthly deposit of tuxes required hsreunder, will
also deposit with Mortgagee (i) an amount which, tegether with
' the aggregate of tha monthly deposits to be made pursuvant to (a)
above, shall be sufficient %o pay in full the total annual taxes
- and assassnents a0 agoertainable or 80 astimated by Mortgagoe, as
the case mey be, to hevome dus and payable with respect to the
Premigra for the current calendar ysar, as of ons xonth prior to
the due ¢2te of such taxes and assesaments, mnd (44) which, = -
tegether with the nqgroqatad-positn te ha made zurluant to (b)
above, shali be suffioient to pay in full the total annual
“Ansurance praiium estimated by Mortgagor to next hecoms dus and
.g;ylbln with res,ect to the Premises, as of one month prior to
. the date on whiol the next anhual insurance premium becomes due,
Such depesits are to be held without any allowanca for. interast
and are to bs used ici the payment of taxes and sssessiants N
(general and special) <né insuranca premiums, respectively, on -
the Prapises next dua au payable when thay bacowme due. If the
funds so deposited ave inzilficient to pay any such taxes or
aszessments (general and spezial) and premiums tor'lnx yaor when
the same shall becoxs due and pzvable, Mortgager shal
{10) days after raceipt of demand thevefor, deposit such
 additional ‘funde as may be necesus:y to psy such taxes and o
assessnents (genaral and spocial) @and insurance Tr-uiumu in gull.’
If the funde so deposited axceed the zrount raquirsd to pay duch
taxes and assessments (general and spacial) and insurance: = -
‘promiuns for any year, the excess shaii bs applied to the next
subsaquent deposit or deposits. BSald dopnsiis need riot be kept
separate And apart from any other funde of voutgagse,. |

S A “Tha Mortgager will at illltinoa saintalh (or cause to |
be maintained) on ths buildinge and improvements, fixiured and
artioles of personal property, if ary, now or herearsz: situated

on the Prenises and owned by Mortgagor, all. insurance ra:uirqd at

any time or from time to time by the Mortgagee or by tho
proviaions of the Loan Agreement and in any evant fire and
axtende? coverage insurunce for the benefit of the Nortgages, to
‘the full extent of the Mortysges’s interest therein, againet lonms
or damage (whether to such improvemants or parsonal proparty or.
by loas of rentals, husiness interruption, losa of coccupaney or

' other damage therefrom) from such hasards as may b reguested by
the Mortgegea from time to tinme, inciuding (without limitatien)
fire, windstorm, tornado, hail, disaster, sarthquake, vandaliem,
rios, mnliuinul'uilchict-(tnd=innxud1nq plate glazs and boiler
insurance, and war risk insurance if then availahla), insvrance

- against flood if required by the Pedersl Flood Dissster
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 the rebuilding or repairing at'tha'dhmazed or destroyed Premisas -

. sole discretion of the Morcosjes, to the payment o:,ghq:gmqgn;;T ”

provisions of the Illinois Condominium Pcopsrty Act ("Conde - -
“tine on deposit pursusant to any provision 27 thie Noxtgage, as:

Mortgagor’s obligations herain or in the Note cc’tha”oghar%hobn g

‘owner or ownere of the Premises. Such depcs
_pledgad as additional security for the indebtedness hersindar and .

.. public liability; employsr’s liability and workmen’s. oompensation - .
. 'insurance, ‘all in amounts sstisfactory to the Mortgages, -and -all . = ' .o
. of auoh’insurancowto‘bafmaintaincdﬁin-augh“zornAandfwith sugh .- o
, .cdmpanieS'aa~aha11'h¢’apprbqu*by:tht,Hortquqoa;'qnﬂﬁtow601;V0rf‘*T,‘K1?j
' to and kesp deposited with the Mortgagee all policies of such . - "' .« ™
' insurance. and renawals ‘thereof, vith premiums prepaid, snd with
. mortgages and loss payable olauses satisfactory to the Mortgagea, - .
| rollation clausas providing for not.less than'30days’ .. . ‘-
. prier writter notice to the Mortgages, attached thersto in faver - .. -
‘of the Mortgugas, its successors and assigns. The Nortgagex . .. . =0/
agrees that any loss paid to the Mortgagea under any of such - . -

and noncaacey

olicies of prop.cty or casualty insurance (but not ingluding as

usiness interruptioi or similar insurance) shall be applisd to

or any part thersof privided all conditions in Segtion 6 hereof
are sstisfiad; otherwiss oiuch proceeds may be applied, in the =
due hereunder or under the Loan Documents.: .. . = ™ .00

h |-
»

5, Upon the ocgurrence at‘ég svent of a Ditaulﬁliﬁdihyfdz

the provisions contained in thin'h:rtqaio"or in the Note or. the
othar Loan Documents, Mortgages may zc¢ its option subjact to: the

Act"), without being required to do so, 2aply any moneys at the
any one or mores of the szme may be applicabls, on any of

Documents containad; in such order and manner as lortgages may

slect. When the indebtedness mecured h-rtb{ has bnun,tully'gzid}Fﬂjj'
then -

any remaining deposits shall ‘ba pald to Mor gndar_ce_tothc,

te are nneehy o

shall be held to ba irrevocably applied by Moxtgages fou- “ne -

purposes for which mads hersundsy and shall not be subject to;thn?”uhfpj-

dirsction or control of Mortgagor; provided, however, that

- Mortgagee shall not ba liable for any failure to apply to. the o
‘paymant of taxos, assesomants or insurance pramiums any amount @9

deposited unless Mortgager, while not in default hireunder, chail

‘have requestad Mortgagee in writing te meke application of such

funds to the payment of the partioular taxes or assesspents or
the payment of the particular insurance premiuns ac the case uky
he for payment of which they were doposited, accompanied by the
bills for such taxes, assessments or insuranas premiums,

Hortgagem shall net b liab;cﬂxor-uny.aot or omission taken in

"y 7 . - . o Lot o .
L . . ot .
A o . Do, ) v
, } . L oy
[ A . . ]

Protection Act of 1973 and regulaticns imsued thersunder, and;, < -
~‘during construction, piilder’s complated value risk inwurance.. . -
. against "all risks of physical loss® (including collapse and =~~~ i o
transit coverage), and all othar . insurance cgmmonlynor,\iuvthpﬁ'5 Lo
. judgment of the Mortgagse, prudently maliitained by those whose .. . "’
- business, improvement to, and use of real estate is similar to - .
. that of the Mortgagor, and that it will maintain comprehensive
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" good faith or pursuant to tha instructions of any party e
~ authorized to act on behall ot Hortguqor.r : v '~‘-J; o

6. Tha xortgagor shall give thm Noxtqaqno prompt notiao of -
any damags to or destruction of the Premises. In cuse of loss,
Mortgagee (or sfter antry of decree of fursclosurs, purchandr at SR
the sule, or the decras creditor, as the case may bs) is hersby o
‘authorized eithar (a) to settla and adjust any olaim under those -+
" insurance policies maintainsd by Mortgagor pursvant to Hection 4
_hereof without consant of Mortgagor, or (b) to sllow Nortgagor te’
- "agree with the insurancs company or companiss on the amount to be .- . K
- paid upon the loss; provided, howsver, that so long as no Bvent . o
- of Dafzilt has cocurred under the Note, this Morxtgage or any of - .
" the: other Loan Documents, Mortgagor shall have tha right to .
sattle and 24just any such claim with the consent of Mortgages.. e
.Bush ingurzace procesds may, at the option of Mertyages, sither e
§ ~ be applied in pryment or reductior of the indebtedness sesuzred - -
'Y . heveby, whether die or not, or be held by Mortgages and used to'
.. reimburse Mortgayor for the cost of the rebuilding or. reatnrntion J
~ of buildings or 1
- are used to reimburss Mzrtgagor; the buildings and improvements
* “shall be so restorsd oy rebuilt as to ba of at least equal value ;
and aubstantially the saie charscter as prior to. such dauage or
destruction. ' If the net prrcsods of insurance are insufficient
‘to 80 restore or rebuild the buildings and improvements, the . . ..~
 additional coats to. yeplace, rapair, rebuild or restore ghall Be 5
.. paid by Mortgagor, ' Such procesan nhall be held hy Mortgagee nnd =
 ghall be made availakie to Mortgagor, from time to time, upon R
. Mortgages being furnished with saticfretory evidence of the: .,‘T,
. estimated cost of completion thereof «nrd with such arahitnut'n TR
-~ certificates, waivers of llan, contraccors* sworn. statenents. &nﬂﬂltix o
. other evidenca of cost and of paymonts as Moitgages nay: \L<*~' B -
ressonably require and approve. 'If the estionted cost of tha -~ . @

mprovonents on sald Premisas. X guch procesds

L " 'werk exceeds ten percent (10%) of the original uringipal amount R
o ' 6f the indebtedness secured hersby, Mortgyugee &nall also be “‘ﬁq;
. ‘turniched with 21l plans and specifications for wuch' rohuilding 2

e B 5 rcatoration es the uortqagne ‘may reasonably- Teguirs angd -

i upprove, -No payment made prior to the final couplut;cn ot the.
work shall exceed ninety percent (90%) .0f tha value of tha uurk
St -porformed, from time to time, and at'all times the undi»bu;wnd
g " balance.of waid procaeds remaining in the hands of Mortqagss
¥ ‘shall be at least suffioient to pay for the cnst oq complatipn ot
Lo -the work trce and cluar of liens.‘ e R i SR

f " in.case of loas after zorealosure proceedings hnvo ewn
- - instituted, the proceads of any such ingurance policy-ox ' ‘"“‘ni:i“ '
policien, if not applied as aforesaid in rebuilding or rantoring e
_the buildings or improvements, shall be applied in paymenti.or -«
 reduction of the indsbtedness sacured heraby or in.payment. nr
iraduetion of the amount due in accordanoa W, th any uauzat ot
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. torsclosurs that may be entexad in any such proac.dlnql, und tho
balance, if an{ shall be pald to the owner of the eguity of
radcmptian t shall thon be antitled to the sane or as the
gourt may direct. In the case of the forenlomurs of this -

 Mortgage, ths court in its dacrae may provide tiat the

- portaages’s clouss attashed to aach of waid insurance poltcinn .
may be oancelled and that the decres creditor ! cause & haW
loss clause.to he attached to each of s»ld pullcies wmaking ths
loss thereunder payable to said docrse oradltor) and any ouch

- foraolosuce decres may further provide that in case of one or

 more redemptions under said decres, pursuant to the statuts in - ,
such cas¢ nade and provided, than, and in every such Sase,. each - X
successive redemptor may cause ‘the preceding loss clause attached
tn» esch insurance poliocy to be cancelled anhd a new lors slauss to

' be atteshed theveto, waking the loss thereundsr payable to such

~redamptor. -In the evant of forsclosure sals, Hortqngnu i8 haredby
authorized, vithout 'the conuent of Nortyagor, to asslgn any and
all insurands =olicies to the purchaser at the sale, or to take
swoh other ltspr 8 Mortgages may dean ndvisable, to cuuse the
intersst of such puxchaser ao hl protdotnd by nny p!,tha llid

’ 1nluranca polieiua. ~

| 7. If, by thc lave of the. united stntou of Auoriaa, or of

" any mtate or political suriviaion having jurisdiction ovar

- Mortgagor, any tax is due ov hecomas due in rempect of the a
 imsuance of the Note or recordinz of this Mortgage, Mortgager

" covanants and agraes to pay such tax in the mannar raquired by gg;.f;_
. any such law, Mortgagor furthar <osenants to hold harmlasg and "'w

' agrees to indemnify Mortgages, its auccessors or assigns, against A
~.-any liability inourred by reason of tba lmpomiticn of any tax on

-the ilsuancn of tho Notc or rocordinq uf thil Hortvlga. };:..- 0 ’.

Ly
- &, Hhrtquqor hcruhx uqraca that no liah.,ity lhlll bl |
_amgerted or enfarced agalinst Mortgagee in the iraful exercise of ‘F w.‘ -
- the rights &nd powers granted to Mortgagee in this Hortqaqe, and
. Mortgagor heraby expreasly waives and relsases any avch ‘
liabllity. Except for tha gross negligence or willful. miceonduct
of Mortgagee, Mortgagor. shall indsmnify and. save Mortguoso. L
-harmless from and against any and all liabilities, obligetions,
looses, damages, claims, cowts and sxpenses (including reazonable . .
‘attorneys’ faas and oourt costs) of whatever kKind or nature which - .
‘may be imposed on, incurred by or asserted against NMortgages at :
any tima by any third party which relste to or arise from: the
. making of the lcan. evidenced by the Note and sscurad by this
Mortgage; any suit or proceading (including probate and. o
., bankruptcy procesdings), or the thrsat theraeof, in or to whiah
| Mortgages may or doas beocme a party, ‘aither as plaintiff or ll
- defendant, by reason of this Mortgage or for the: purpose of.
< protecting the lien of this Mortgage; the offer for sale or salo
| ‘got 2ll or any portion or tha Premi-ns, and/qr tha nwnnrlhip,
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leasing, uuc, oparation or maintananao of tho Prnmiscs,- All
" costs provided for harein and paid for by Mortgagea shall be: lo

“ﬁ-f - much additional indebtedness secured hersby and shal) become - ,]m‘ ygfnjg
" i' ~ immediately due and payable without notice and with 1ntorost at M
My e tha Pefault Ratn tas dufinod 1n SQGtinn 29 harqof).-.v, R ;x’ o

9. If the pnymnnt of tht debt tuuurud horchy or any pnrt
- thereof be exvendad or varied or iy any part of the security -
~ granted to sacure euch indebtadness ba relessed, all parsons now
- or at any time hersafter liable therefor, or intarested in the:
Pramises, or having an interest in Mortgagox or in the :
| beneficiary of Mortgagor, shall be held to assent to such - |
s ~ extensieca, veriation or release, and their liability and the lien
s and all pruvisions hereof shall continus in full force, the right
- of ‘raceurs_usainst all such parsons being exprassly reserved by o
- Hortgaqco, rarwithltanding nuoh oxt-nnion, varintion or, ruilaao.f S

. I p-rnon, Zirm or norporntion taking a jnnior nurtqagc or
othcr lisn upon tra Premimes or any interast thorsin, shal) take

'tha waid lien subjecc t» the rights of the Nortgagee Lo amend,
modify and supplament this Mortgage, or the Note and to extend

~ the maturity of the debl sscursd hersby, in sach and avery case
without obtaining the conuent of the holder of suoh junior lien -

©and without the ilan of this dsrtgage loeing ita priority over

_ the rights of any such junior iien. Kothing in this Soation

- contained shall be construed as walving any provisions containsd
“herain which provides, swong othsz things, that it shali
oenatitute an Event of Default it wre Prnmiaos are nold, oonv.ycd

“or onoumhurcd. C | |

’é

Sn_LAvS Bagarding Tasazglion
10. "In the event of the enactwent af :ar this duto et any
laws of the state in which the Premisos are izcated deducting

b grom the value of iand any lien thereon be for “ha purpnsq of
o taxatien, er impceing upon Mortgages the payment ol the whols or
. any part of tho taxes or assessmente or oharges or liens herein
v raquired to be paid h{ Mortgagor, or changing in any way the laus
- relating to the taxation of mortgages or dabte sssured Ly -
L ' mortgages or the Mortgagee’s interest in the Premisas, ac the
. mannar of collection of taxes, 80 as Lo affect this Mort age or

- ' the dabt sacured hcreby or the holders thereof, then, and .n any "
such evant, Nortgagor, upon demand by Mortgagee, shall pay such '
taxes or asressronts, or reimburse Mortgagoe therefor) provided, . )
hovaver, that if in the opinion of counmel for Mortgages (a) it
zight be unlawful to reguire Mortgagor to make such payment or e
. - . (b) the making of such paymant might result in the inzolitinn of
T O interest beyond tha maximum amount perwuitted by law

hohv and in
a " such avent, Mortgagse may sleut, by notice in wricin qivcﬂwto
. - Mortgagor, to declare all of the indebtadness sscured hersb

N - be and becone due end payabln nincty (90) days txon 1“* 94V hﬂ °t’
w0 suoh natiau..“ . :
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LR L OLALGS of Depfs ! d _Acte and Expen

‘ 11. Upon the occurrence of an Evant of Defaul:, Mortgagee = i:
may, but need not, make any payment or perform any act required. - .
herein or in the Note or any of the other Loan Documents reguived - ..

'of Mortgagor in any form and mxnner deemed’ sxpedient, and may,. . -
but need not, make full or partial paymsnts of principal-or - :. "o

 interest on prior encumbrances, if any, and purchase, discharge, . .=~ =

- compromiss or ssttle any tax llien or othar prior iien or title or.= = -
clain thereof, or redeem from any tax sale or forfeiture . .

S - -affecting the Premises or consent to ‘any tax or assessment or - -~

fs ‘ ~ cure any default of Mortgagor. in any lsase of the Premimes. ‘Upon -

L - the ccourvence of an Event of Dsfault, Mortgages may, but shall - - . -

. not be raquired to, ¢omplete construction, furnishing and.- ..

. eguippizg of any buildings or other iwprovements now or at any. = ' ..

i time hereziter on the Premises, and rent, opsrate and:manage ths ~ ..°°
. . Premises an’ such bulldings and improvements and pay operating . .. .o
o costs and expunses, -inoluding wmanagsment Zmses, of every Kind and: . -

. - nature in conraction therewith; so that the Premises and such BERTERR

0 bulldings and imyrovements shall be opsrational and usabie for . - .

L " their intended pulpeoses. Al)l moniew-paid for any of the purposes

. “herein authorized aid =11 expensss pald or incurred in oonnection ' .-
" therewith, including ceerzcnable attorneys’ fees, and any other = .
" monies advancad by Mortiagee in regard to any tax referred to in o
. Sectien 7 above or to procect the Pramises o the lisn hereof, . ... =

L ~ shzll ba so much additional irdebtedness secursd hereby, and =~ ' vo. 0

S ~ shall become immediately due and vayable without notice and with = |

. . interest thereon at the Default Rate. 'In addition to the - 0

foregoing, -any costw, expenses ani fees, including attorneys’ ' . - W .
feag, incurred by Mortgagee in gonrection with'(a)' sustaining the ;Wi
- lien of this Mortgage or its prio:it;,_(b)'prqtioting“nndﬁ»‘ﬂ-'M;Q-~F*x
-anforcing any of Mortgagee’s rights ha‘eunder, (o) racovering-apy " 'p
dndebtedness secured hereby, (d) any licigzrtion er procesdings: .}&!Bb
. -affecting repayment of the Note, this Mortaays, the Premises or .
any guarantor or co-makexr of the Nota or thir Mortgage, including . '
~without limitation, bankrupteoy and probate prozezdings, or (&) . .
preparing for the commencement, defanse or particication in any = .
threatened litigation or proceedings, shall be soojch-additional . ' -
indebtedness secured hereby, and shall become. immediatoly due-and . oo

.. . peyable without notice and with interest thareon at tiiz Zafamlt. ==~ - .

i.0  Rate, .The interest accruing under this Section shall be . © .. "0 oo o

g . lamediataly due and payable by Mortgagor to Mortgegse, and shail - - -
- ba additional indebtedness evidenced by the Note and sscursa by - o

y this Mortgage. Inaction of Mortgagee shall naver be considered
i as a waiver ¢f any right accruing to it on aoccount of -any default

", on the part of Mortgagor. sShould the procesde of the Note or any. - . B
- part. thersof, or any amount paid out or advanced by Nortgagee .~ . ' = . B
hareunder, or pursuant to any agresment executed by Mortgager.dn . "
RS  connection with the loan ovidenced by the Note, be used dirvectly = =
.- er indirectly to pay off, discharge or satisfy, in-whole or ip. . - 7
TR - part, any llen or enoumbrance upon the Premises or any part ~— . -
thoreof, then as additional security hereunder, Mortgages shall -~ = . "

“ “ 10i ",'I i
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| by any ownar or holder of said cutstanding liens, ehurgulj|n4w'¢
£ indebtedness, however remota, ragardless of vhather said liens, )
4  ‘charqes and indebtodness are acquired by assignment or have besn

R 'relassed of record by ths holder thersof upon payment. -
SRR Notwithstanding anything contained harein to the contrary, in ne
- event mhall the indebtedness sacured by this Mortgage sxueed .

I R Pt s s R SR B T A s R
’ - P AN X i J" DA £ ?‘ 'J.ﬂ (KON

twice the aggregate smount Jf the Nots. . | h,,,;-}-_ffﬁiﬁ

! : ‘.
. 12, Mortyagee in nmaking
ralating to taxes and agsoasnents, may do so anocording to' any
" hill, statement or estimate procurad from the appropriate public
office without inquiry into the acouracy of such bill, stautement .
or estinzte or into the validity of any tax, assesawent, sale,
forfeitore, tax lien or title or dlaim thereof; or (b) for the -
C purchage, diiﬁhargi, compromise or settlement of any other prior
P ~ lien, may 6050 without inquiry as to the valldity or amount of
. any claim for llsn which may he ascarted; provided that if no
Event of Defauvl’: oxists hersunder, Mortgages shall give Mortgeger .
" ten (10) days’ prier notios thersof, N P T T

13, It is qqrand-invt.u

. | Pon the ocourrsnce of any one or :
© . more of the following svanis (herein called "Detaults® or "Svants i
of Default?): (a} defauli &hHall ha made in the due and punctual &
payment of the Note, or any Sastallment due in accordance with - |
the terms thereof, eithaer of prinuipal or interest which has not

any payment hersby authorinsd: (i] -“Tf )

" ‘been cured within. the applicabls erace period, ‘if .any; of fb)Jl-:L?f: ﬁ}

. Mortgagor or any Guarantor shall file a petition in voluntary

' besnkruptey or under Chupter 7 or Chzpisr 11 or Chapter 23 of the. o
“Federal Bankruptey Code or any similay Jaw, state or ‘federal, e

. _whether now or hersafter exiating, or s: answer admitting . . -
_ iInsolvency or inability to pay its debts, or fail to obtain.a "

déys, ‘a¢ hereinafter provided; or (c) any ordur for rslief of:the .

- Sor Mortgagor or any Guarantor or tor all of the pregorty . or the - -
~ wajor part thereof of Mortgagor ‘or any Guarantor ineny o) 0o
involuntary proceeding, or any coourt shall have-taken . o - 0 ¥

+  Jurisdicdtion of the proparty of Mortgagor or &ny Guarantol or tha" .
- ‘major part theredf in any involuntary procaeding fer the (.o 0
i lreorganization, disgolution, liguidation or winding.up.of - . ... " .
| Mortgagor or any Guarantor, and such trustee or recsiver shaldl . . .. foud
- '/ net be discharged by such jurisdiction velinquished oxr vacated oy: . - ' ¢
~ stayed on appeal or othurwise stayed within sixty (60) days; ov - " . . . iy

~ -7 (d) Mortgagor ox any Guarantor ahall make an-sasignment for the: 7
' . bensfit of orsditors, or shall admit in writing its inability to '
& .. pay ite debts generally as they bacome due, or shall conssent to. .- -
.. the appointment of a recelver or trustee or liguidator of:all of '
“oow 0o its property or the major part thareocs; or (e) defanlt shall be = .-

. . . L Ty
| 1 R o
N : o, s
1 ' Y] . B . . P RN
Py e ¢ i N i .

Nyl A S i N e e S

R

vacation or stay of involuntary proauaﬂinqsvwithihfiixuﬁVtGD)wfAf'f T

¥ortgagor or any Guarantor ahall be entered undor Titlhf:ihﬁt;thh-f5}Jfﬁ;ﬁ
“tnited Statas Code, or a trustes or a racsiver shill.be appointed . Y
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. ‘title insurance peliciss and \
© respact to title and value ai Mortgages may desm reasupicdy 5
~ naceosary either to prosscute much suit or to evidence ¢u bidders .
- 8t any sale which may bo had purevant %o such decrss the *=ie SRR

concitiona of the title to oFf the valus of ths Premises. AlL S

1

”IidiPQ[CZ)F::F31(ij|)g(L_ (::<:)':)\Y(f:;£:i;,_?l . .{f_;i

. made 1n‘th¢ due obsuYVAnGe or performance of any non-monetary

-oovenant, agreement or condition required to be kept ox ‘cbserved
by Mortgagor in the Lean Documents or by any Guerantor therscf or

~in any other instrument given at any time to seours the payment

of tha Note or any other indebtudnoss due to the Mortygagee, after
the sxpiration of the spplicable cure pericds, if any; or (g) the

~existence of any material inscouracy or untruth at the time ‘made

in any materiasl representation, vovenant or warranty dontainsd in

- this Mortgage or in any other statement or ocertifiontion as to .
facts delivered to Hnrtgaquuigitnortgagnr or any guarantor; or-

(h) the eccurrence of a proh od transfsr as Jdesoribed in

- Section 37; then and in every such cass the whole of said .

principal sum hereby secured ohall, at once at the uption of
Mortgagne, become immediately due and payabls, togsther with

~agoruca intereat thoreon, without notice to Mortgager; provided,

however, that if a defsult under subssction (e) of this Section

13 be suoh that it cannot bé ocorrected within tha,ntsliclhlovourn '

goribd, Mostysgor shall not be in default if corrective action is
nitiated by Nectgagor within such pariod and diligently pursued

- until gompletlon, with suoh dafault to ba, in all avents, cured

within nixty {GGJnQEyl.'

Docsclomucas Rpanapetidtioasden o
| 14.  WNhen the indobtadness hereby secured, or any part

- ~Cheraof, shall becoms duy, uhsthar by dcceleration or qtherwise,
‘Mortgages shall hava the xigut to foreclose the lisn herest for
~such indebtodnass or part thure=f and/or exeroise any xight,

pover or remsdy provided in thls Mortgage or any of tho other
Lotn Documents., In any eult to [oreclose tha lisn hersos or

.. enforve wny other remedy of Mortgaaze under this Mortguge og»tho; :

Note, thore ahall he allowed and inclusted as additional

~ indebtedneds in the deores for sele or sther Iudquqnt or decres’
‘al) expenditures and expensep which may hv pa
on behalf of Mortgagas for uftornayl' fea, apzrainnr'm foen,
3 uk

outlays for dvoumentary and psxpert svidence, utenographers’

- cherges, publioation qosts, hnd coats (which wr2 he estimated as

to items to be expended afturr entry of the dacras! of procuring
all suoh abatracte of tltlo,}titla sadrchas and sxarinations,
'similar data and assurances with

expenditures and sxpenses of ithe nature in this paragraph

‘mantioned, and such expenses 'and fees as may be inourred in the

protection of the Pramises ard the msintenanca of the lien of

. this Mortgage, including the reasonable fess of an¥ sttornsy
fg:iloynd‘by“ubrtgaqc- in any\iitiqntion or proceedin

g affacting

this Mortange, the Note or the Preniwes, including probate and
bankruptoy proceedings, or in preparations for the commencemant
- or defanse of‘any.p:qoaadingfor threatened suit or procesding, L
~6hall be immediately dua.pndquyable;hy uortqagor,‘withwlngqantf-.‘{
|
|
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‘Mortgage, ¢

© orecloaurs) sils of the Preuises shall be distributed and =~

all costs and expenses incident to the ferdvlosure proceadings, = .

. as a honestead or not and Moo :gagee hercundar or any Holdsra may

" sale and a deficiency, during the tuli statutory period 8 . E%.:'-

o axtend or rensw terxs to sxpire, bayond the wmaturity date of - |
' the indebtedness hereunder and beyond the date of tha \msuanve of =~ -
. & deed or desds to a purchaser or purchasers at a forzciasurs i3

hands in payment in whole or in part oft (i) tha indebtedness

KEE R Y AT T L
.

ﬂmll bg ucurcd be thi,lj o

-

‘thereon at'th!fpét‘“lhwaaﬁq”ané

T T,
SRS
SR P )

: JEE

' £ /

.15, The procoudl\éf any forcclounrovtor‘pnrtiai R,

applied in the following order of pricrity: first, on:account of "ﬁl;fi
including all such items as are mentioned in the-preceding. .
Section hereof; seoccnd, all other items which under tha terms -

. hersof constituts secured Lndeébtednesa additional to that

.. avidenced by the Note, with interast theracn as harnin‘pr@vidqd;"
third, to the princlpal remaining unpaid on the Note; fourth, %o
" interes: yemaining unpaid on the Nots; and lastly. any -overplus

to Mortgasor, its successors or assigns, as their rights may - .r’gé%;

" appesr.,

M r’. ‘. v ‘ .- f ‘ . ‘ . f‘r'; o ".‘ o "l
16.. Upen, %r at any time after the £iling of a ocompiaint to

Poraclome this Moscgags, the court in which such complaint is .

£ilad may appoint a racsiver of the Premises. 8uch appointment ﬂﬂ’f

- may be made either becors or after sals, without notice, without
regard to the solvency or insolvency of Mortgagor. at ths time of
. application for such recsiver and without regard to the then

valus of the Prenises or vheibar the sans.shall be then nacup&ud

be appointed as such veceiver. Such rsceiver shall have powver:
(a) toc collact tha rents, issuas-Znd profits of the Premises -
during the pendsncy of such forsqiosvre suit and, in oass of a .

redamption, whether thore be redemptiun or not, as well as during
any furthar times when Mortgagor, axespc for the intervention of

‘such receiver, would be antitled to ¢ollect uuch rents, lssues

and profita; (b) to extend or modify any ther existing leases and

. to make new leases, which extensions, modifica%.ons and nev . J_,gﬂﬁ'

leases may provide for terms to expire, or for <ptions to lsssess -

sals, it being understood and agreed that any such leaess. and .~ .
the options or other such provisions to be contained thetein, e
shall be binding upon Mortgagor and all persons whose lnteruats

in the Premiges ure subjecr to the llen hereof and upon the o %
purchassr or purchasers at any forsclosurs sale, notwithstanding .

~any vedemption from sale, dlschargs of the xortgage indebtedness, )

satisfaction of any foraslosure decrss, or isauance of any

certificate of sala or deesd to any purciaser) and (o) ail Otﬁ;r :

powers whioh may be necessary or axe usual in such cases for ‘the L
protection, possassion, contvgol, managsment and operation of the = -
Pranises during the whele of said pericd. The gourt frow timse to .
tine may autherise the vecsiver to apply tha net income in his - co

Bt
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o tocurad hor-b or by any decrse foraclosing this Ho:tqnqn, cr e
_any tax, spec al asscaspent or othar lien which may be ar. btaont;wuw,.‘3
" -guperior te the lien hareof or of such dscres, provided such . .0
‘application is made prior to foreclosura sale; (ii):if this is 8 Sy
lspsehold mortgage, all rents due a¢ which uay becoma-dua under - .7
~ the underlying 1oana; and (iii) tho dctiaionay 1n oasn ot a un1c5;4 e

; ‘ and dnticianoy.;-_ c S A ‘ y

.17, To further secure the 1ndhbtcdnauu nqcurad heroby.av«.»iﬂ"]*;"
_ nbrtqaqor ‘hereby sells, assigns and transfers unto Mortgages all»
" the rents, isgues and profits now due-and which may herasfter ‘_;q;
" become due under or by virtus of any' leass; whether written or @
verbal, or -any letting of, or-of any agreemeant for the use or.: IR
- occuparay of the Premises or any part-thareof, which may. have . . e
. been here.iofore or may be hersafter made or agreed to. v which ---- PR
~ may be made or agresd to by Mortgagee undar the pouerl herein -‘"ﬁb-- SR
' granted, it raing the intention hersby to establish an ahuoluta '
- transfer and aczignmant of all gush: leases and- aqrcnnnntn, and
~ all the avails tinreunder, to Mortgagee. Mortgagor hersby
- irrevocably appeinics Mortgages itg true and lawful sttorney- 1n L
S ' Jts name and stead (vixh or without taking poesession of the h\a“'; o
v - Premises as provided in Section 19 hereof) to rent, lease or: 1nt
.7 "all or any portion of (he Premismes to any party or parties at .
 such rental and upon suck verme as Mortgages shamll, in its ﬁ‘~“
~  disoretion, determine, and T>-dollect all of seid’ availd, rantl,
 issues and profits ariaing from'or aocriuing at any time - v
‘hereaftar, and all now due or *na* may. hersafter become duq unaur
. each and avery of the leazes &nG qracmantu, ‘written or: oral,‘ur
- other tenancy existing, or which wry hereafter sxist on the
' Premisaes, with the same rights apd puwsrs and subject to: the: nnno
- lmmunities, axoneration of liability ean) rightu of recourse and ..
- indemnity as Mortgagee would have upon taking possescion purauant ;i
1o the provisions of Bection 19 hersof.. Wotwithstanding the.. el
‘foregoing provisions of this Section 17, so ‘ang as ho Event et
 Default shall exist under the Note, Mortgage e any othey- Loan ’4:’
- ' Documents, Mortgagor shall have the right and llcunse to collept,
S .. .use and enjoy all rents and other suss due or ta bucome due’ undur
... und by virtus of any isaca as they raspsctively hnconn dunv bu#
£ / .nat mcro than thirty (30) days in‘adwanca. ;_a*. AT

“.7 B

R E Hartgagor roprusnnta and agronl ehat no rent haa b(cn cr
© will be pald by any person in-possassion of any portion n;,chl
Prenmises for more than one installment in advance without - .
‘Mortgagee’s prior written congent and that the payment of nons of -
the vents to accrue for any portion of the said Premises has béen,
or will be waived, veleased, reduced, discountsd or otherwisa -
. -discharged or compromised by Mortgagor. Mortgagor waives any
© O rights of set off against any parson in possession of any portion
- of the Pramisea, If any lease provides for the abatement of r-nt
during repair of the Prenmisee damised thersunder by reason ¢f.. . .wh.;lﬁ
' tira or ¢ hnr'unlualty. ncrtqaqor lhall turniah to Mnrtqagno *t,:w“sf*' '
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"Hortqaqen_u mortgages An posasssion in the absenos of the taking
of actual poasession of the Premises by Mortgages purswant to
- 8ection 1% hereof. 1In the exercias of the powsrs herein granted

Jl”aunignmnnt contained ip this Seatien 17 shall ba a present

-ghall not ‘exercime any or the ¢ o
" by this section until an Evert of Dsfault shall exiet under this . = . %
- Mortgage or the Note, T s e T

o p&yment\ofatha~ind¢btcdna¢s describad in and gecursd horeby, has

AR AR R U U

- rental insurance, the policies o be in IIOJE;)IHG orm and S
veittan by such insurance compenies as shall be patisfactory te =~ - -

;"nortqagoo. Mortgagar agrees that it will not assign any of the
.rents or profits of the Premiwses, axcept to a purchaser or o
;'q:ungnn.ot the Prenmisas. , o o |

'Naehinq herein contained shall be construsd as constituting

¥ortgages, no llability shall Le assertad or enforced against

. Mortgages, &1l such liability being expressly waived and rcloai.d .
. by Mortgagor. - M R

Hurcﬁh or further agrees to assign and transfer to Mortgagea

‘all future lsases upon all or any part of the Promises and to’

executs ani Joliver, at the reguest of Mortgages, all much

© furcher assicsnces and assignments in the Premises as Mortgagee
- shall from tive to time raquire., - - = L

Aithouqh it s the intention of the parties that the .
assignment, it is expres=ly understood and agreed, an

hing
hereln contained to the acntrurI gghwithutanginq, :hazegortqaq:;
ghte or powers conferred upon

18, In the evant Mortgagor, a4 sdditionn) security for the ffﬁﬁ;

aold, transferred and aseigned, or may bareafter sell, transfoey R iﬂﬁ

' and assign, to Mortgagee, its successors and assigns, any SRR N

" interest of Mortgyagor as lessor in any lsase dr;acanqu,“nortgagbrfjj»§u.jﬁ
- .eXprsssly covenants and agrees that if Mortyrngor, as lessor .0 B

therein, shall fail to perform and fulfill any waterial term, ‘ffizj:

© covenant, condition or provision in said lesme or lsasss, or any .-
~ of then, on its 'part to be performed or fultilled, at the tines -

ard in the manner in said lease or leases provided, or if = - - :

. Mortgagor shall suffer or permit. to .occur any materiai ovsach.or = -

default under the provisions of .any assignment: of any: les=a ey

- leases of the Premises given as additional mecurity for the. -~ ..
'payment of the indebtedness secured harsby, then and in any such -
" ‘gvent, auch breach or dafault shall ocopstitute‘a dafault - . = -
" hersunder unless cured within twenty-one (21} days atter notice .. .
;. from Mortgagee, and.at the uption of Mortgages, and without ..~ . .
. notice to Mortgagor, all unpaid indebtedness secured by this '~~~ .
‘Mortgage shall, notwithstanding anything in-the Note or in this
. Mortgage to the contrary, bscome due and payable as in the camse. . .
~ -of other defaults; provided, however, that Mortgagor -shall not be . .
. in default if corrective sction is ‘initiated by Mortgagor within - ‘v
:,nuch:pcriqdﬁand;diligontly«pqxguqd

to- conpletion, ‘80 long a6 the . .

i Sy o L
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- -gorrective sotion is completed within nirety (90) diriftrdnftthff
. date that Mortgagor receives notice of such defaudt. . -

._' ;;:‘ _

1

- 18, In any case in whioh, under the provisions of this .
. Mortgage, Nortgages hes a right te institute foreclosurw - - S
, . procesdings, whethar bafore or after the whole principal sum S
S sscurad hersby io declared to be immedintely dus as afovesaid, or '
- vhether before or after the institution of legal procesdings to
forecloas the lien hereof or bafore or after sale thersundsr,
. Mortgagor shall forthwith, upon dsmund of Mortgagee, surrendsr to
"~ Mortgages and Mortgages shall be antitled to take avtual: ,
. possession of tha Praminmes gcruonnlly-orvhy ita agents or
. attornays, subject to the rights of existing tenants, In such
avant Mattgagse in its dlscretion mey, with or without force and
- with or vithout process of law, anter upon and take and maintain
- posmension of all or any part of sald Premimus, together with all
" documents, ozeke; records, papers and accounts of Mortgagor or
© then cwner of ths Premisss relating thersto, and may exolude
NHortgagor and i%s employaes, agents or servants wholly therefrom,
and may as attoriey in fact or agent of ‘Mortgagor, or in ite own -
name &8s Mortgages &vzi under the powaers harein granted, hold, =
~ cperate, manags and copirol the Promisas snd conduot the :
" business, if avwy, thercof. either personally or by its agents,
and with full paver to ule such zeasurss, legal or squitable, as
in ite disoretion or in the Asgoretion of its sucoesscra or
assigns way bo desmed Iropcr oY _necesmskry to antorOO'thn\g;ynsnt _
or security of the availle, renis, iesues, &nd profits of the * '
Promises, including actiona for “hi recovery of rent; actions in .ga -
‘ a 4;_“

&

=)

fovaible detainer and actions in dirtress for ront, and with full
power: (a) to cancel or terainats wny leass or sublesse for any
o caues or on any ground whioh would enticle Mortgagor to canda)
Ll ths sane; 2b) to elect to disaffirm any lzads or sublamse which
P is then subordinate to the lien hereof; () %o extend or modif
-anz then existing leases and to make riew ledssus, whioh o
extensions, wodifications and new leases, may roavide for terns
to expire, or for optiona to lasmees %0 extend ar Tenev terms to
‘expirs, bayond tha muturity date of the indebtsdnuss hereunder
and beyond the dats of the lesuance of a deed or dendr to
purchaoer ur purchascrs at a foreclosure sale, it balig _
understood and agraed that any such leases, and thu'og:tonl-or
other such provisions to be contuined therein, shall puaing
“upon Mortgagor and all persecns whosa interests {n the Promisss
are subject to the lisn hareof and upon the purchaasr or - oo,
purchasars at any foreciosure lala,*natwithntandi:g any
¥ redemption frow sale, discharge of the mortgage indehtsdness, I
o , satisfaction o2 any foreclosure decree, or lssuance of any AR
- certificate of sals or dewd to any purchasar; (d) to enter irte - g
any management, leasing or brokerage agresients covexing the -
Prenisen) (o) to nmuke all necessury or proper repalrs, e
= denorating, renevals, raplacensnta, alterations, additions, Lt
W betterments and improvemente to the Promises am to it may sesn
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" aach of the rights, privileges and p _
_ 'and all times hereafter, without notice to Mortgagor, - .-
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judidioﬁi} (£} té<innhrc‘aﬁdirlinﬁurc the 33»1 3$§;§i1f§1Ikiﬁ" ;.”; {
incidental to Mortgagee’s possansion, operation and management ™ 'l
thereof; and (g) to recaive all of such avalls, rents, issues and

profits; hersby granting full power and authority to sxercige -

Hortgages shall not be ‘chligated to perform or diqéhanqh;f_ﬂﬂi.':T»J

"‘nor‘doai t hereby undertake to perform or discharge, any .

“ebligation, duty or diability under any leasas, Novtgagor shall <

- and does horeby agree to indemnify and hold Mortgagea harmless of =

. -and from any and all liability, loss or damage which Nortgages “-‘b-’xfw
“may or might incur under said leases or under or by rsason of the .- - "
assignrart thersof and of and from any and all claims and demande = -~ .-

whatsoevez which may be asserted againat Moxtgagse by reamon. of
any alleged ecbligations or undertakings on its part to perfors or .

".‘diacnargnwanv of the terms, ‘covensnts cr agresments ‘contained in
- naid leaaes. :

%hould Mortgagee inour any such liability, loss or
domage undes saja leases or under or by reason of the assignment

‘thareof, or in v:a dafense of..any claims or demands, the amount A " “%

thereof, including oosts, expenses and ressonable attorneys’ . .

. faes, together with intarest at tho Default Rate, shall ba - -

 metured hereby, and Howtqngop|;hn11‘rcimburla'Md;tqnyiq;thq;pfbr --fljé-

- imnediately upon demand.

Mortgagee may detormine:

ioat. vid by Mortgages
- - 30, " Mortgaguee, in the axrculse of the rights and povers

" hexsinabove confarred upon it, =hzll hava full power teo use and

apply the avalls, rents, lssues &24 profitas of the Prenises to
the payment of or on acoount of the Zollowing, in sugh prder as

vyt i, .

.7 {(a) to the payment af the operacing expenses of the
Pramises, including cost of managemoni 2nd leasing thereof
~ (which shall include reasonable companssiion to Hortgages
and ite agent or agents, if managsmant be Galegatsd to an
-agent or agents, and shall also lncludas leany coumissions
and othar compensation and expenses of seeking add: procuring
_-tepants and entering into leases), established oivlma for
damages, if any, and premiums on inanxanoo hereinzirove
-authorized; - T S A ¢
. (B) to the payment of taxes and specixl asmassiants now
due or which may hareafter bacome due on the Promisss; and,
-1f this is a leasehold mortyage, of all ronts dus or which
Ray bacons hareafter due ‘under the underlying lease;

. (e) to the payment of all maintenznce, repaire, y
decorating, renewals, replecaments, alterationa, additions,
batternents, and improvements of thu Premises, and of .
placing the Promises in such condition as will, in the.

reascnable judqmnnt{nr'uqrtqugoo,.mnxo it rexdidy :ontyhlojf-‘
L R ";17"17' -  \;; S

wers herein granted et any o
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: 21.  Mortgagese and/cr its r.pronontativoe uhall have tho *?[‘ﬂ “ e

hright to inapant the Premises at all reasonable times wpon . . - . . 'H
' reascnable prior notiaa und nqnoha tha:cto lhlll ho parmitted tor

“that purposo.-

o . 2240 Mortgaqor horaby uaniqnl, transfors and sntd over: untn
- ' Mortgagee the entirve proceeds of any award or any olaim for - - -
B - damages for any of tn- Pramises taken oy damaged. undar the pawcb

~ ‘of eminant domain or by condemnation. Mortgagee may elect te i ::
- apply tha proceeds of the award upon or in reduction of the =~ . .
indebtecdness secured hersby, whather due or not, or to veguire

-  Mortgagor 22 restors or rebuild, in which evant the proceeds.

i ~ shall be Lis2? by Mortgagee and used to raimburse Hortqagor for - S
§.... . the cost of tba rebuilding or restoring of buildings or *v'-‘_ ms]yﬂz;&
N 7 improvements o) snid Prenisen, in accordance with plans. nnd ‘i"'=:ﬁ“‘

- gpacifications to X3 cubmittad to and approved hy Nortgages. R
‘the event Mortgagor ia required of authorized by unrtgnqna'l SRR
alection as aforesaid o vebuild or reatore, the praceads ‘of thn :
~award shall be paid oul in the same manner as im ‘provided. in. -
. Section 6 hareof for the rarment of insurance proanedi ‘toward. thu
" cost of rebuilding or resturakion, Fol the amount of auoh award - -
~ 1s insufficient to cover the osa% of rebuilding or raltatation, *V“
" Mortgagor shall pay such cost in sxcess of the award, ‘bafore ,Léi
. being entitled to reimbursement cut of the award. - Any. surplus
" which may remain out of said awara: ozterxpa ant of ‘guch’ gost; qr
. raebullding or reatoration shiall, at ke option of uontqagou,-ha -
"~ applied on account ¢f the indebtednaszs gocurnd hnrnhy or hu paid
to any othnr purty ontitled theroto. SRy RS R

23. Iir Mortqagox nhall rully pny all pri.»ipal‘and intnront
g on the Note and all other indebtadness secured hareby, ‘then' thih
q':  Mortgage shall be null and void: Mortgagee shall recvass thias -
.. - Mortgage and the lien thereof by proper instrument uzca psysent =
. and discharge of all indebiedness sacured hereby &nd pe/ment. of 5 s ;
, _rsasonable fee to Moxtgaqte tor thn nxaautl¢n ot luah rclanaqwﬂuhguﬁ,tfﬁ?g

- oy . v L
"- . i' '. P PRI £
) Lo, o
: AT

3 sivi £ N I' AT ‘ =
b .0 . 24, Any notice or domand whiah any party hareto muy hu :w»,‘,v;
- requirad or may desire to give hereunder shall be in writing und SR
f - shall be parsonally delivered or mailed, postage prapaid, by ' o
g United States registered or certifiad mail, return receipt -:y*";gw;”
o requested, or via facsimile with a copy deposited in the Unitnd ce T

a States mall on the same day with'proof of transmission cnulolcd BERRNOR
or by overnight ocuriur. addrnl-qd as follow-; o E AR

' ' " ' x ’ . . . Vv
. . ! ' Lo b ey [ .
! . ' TN oL
ST R . DT
. . o\ Ve f E B
. . . . PR . P T o I T E B S R
R Lo ) 1 ; RO Bt S
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(a) .n_tn.mmﬂn:

The Bliets Orqanizution xncorpnratcd
2830 Crawford Avenus - N

Buite 200
. lvanuton, Iliinols 60:01 R . |

 @lenviaw Stute Bank '
‘800 Waukegan Road .
. Glanview, Illinois 60025
. Attention: Lund Trust No. 3085

. and

Wiiliam R.IVGr Husl, tu&. :
 2%4r_crawford Avenue- (Reom 311)

~ Bvarsion, Illinoia 60201 e  i‘ o "Q;ﬁ
(k) It gn-qug; ‘ S o --‘. o B

' ?irutar Bank I‘linuil
30 North Mich.aan Avenue e ,
.Chicags, Xllinois - 60602 T

. Attention: Paul @ &lads . 4@ ]
) ]foonhnrq aqldqahn nnvin & carmisa B ‘;
; ‘One IBM Flaza, Suite 3000
: - Chicago, Illincis 80611 . e e e ,sﬁisg‘u;
. ‘fattontion: Nod 8. Robortsou Y - N f“- \‘*;.;v-“”';,;g;
ﬁ* - * Any party nay dcuiqnaﬁa a di!turent addraus 1o naticn purpoloo C _f ﬁ;
o by giving nrotice thereof in accordance with tnis paragraph; .- ”;[1};;4

o -+ ‘provided, however, that such notice shall not ba desmed given
e until actually received by the addressee. Any notlce given by -
- .. United States mail shall be deecmad given on tho seccnd business: .
day after it shall have been depomited in the United'zts®as nuil
. ag aforesaid, or 1: pent by ovurnight aouriar, on thc nrx‘ AT
'i‘huaxnnnn day.‘ » L S T iﬁf B

j - 25, ‘No actien- for the anforuamant of thq lian or any | ¥~;
- provision hereof shall be subject te any defense which would ok s
..~ ba good and available to the pnxty &ntnrponingﬁnamo in an aution Co
. ;.at law, upon the Notu. S . _ TR

o 26. To the full extent. parmittad by law, Mortgaqor aqr..u ' _];ﬁ,n .
‘ that 1t will not at any timo or in any munn-r whatsocvnr takn any T
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i advantage of uMQEAEthIéLtagiQ EHYE any #g= - 0 .

o " called “Moratorium Law® now or at &ny time hereafter in force, .. '
’ nor take any advantage cf any law now or hereafter in forea ' .
o providing for the valuation or appraisement of the Premises, or U
‘® - any part thereof, prier to any sale thersof to be made purauant
> " to any provisions hexein contained, or to any decres, judgment or
B . order of any court of ocompetent jurigdistion; or aftar sush sale .
- .. olaim or exarcime any rights undar any statute now or hersafter R
" in fovce to redeem the property so sold, or any part thereof, or v
- relating to the marshalling thereof, upon forasclosurs sale or -
* ‘other enforcement heraof. To the full extent permittsd by law,
. " Mortgagor Rereby exprassly waives any and all rights it nay heve = 7
b to require that <he Premises be acld as separate tracts or unita - '
- ~ in the event of foreciosurs, To the full extent pexnitted by e
lav, Mortgagor hareby expreasly waives any and all xights of - -

" pedempcion under tha lllinoie Mortgage Forsclosure Ao Ith- T
"Act¥), ar its own behalf, on bohalf of all zorsonn claiming or L
having an ircerest (direact or indirest) by, through or under

~ Mortgagor and on bshalf of aach and overy person acquiring any
. interest in or-title to the Pramiser subsequent to the date -
" hereof, it being the intent hersof that any and all such rights o
of redemption of Nocvgagor and such other peraons, are and shall .
be deemed to be herwry waived to the full extent permitted by =~ = . .

~ applicable law. 7%¢ thu tull extent permitted by law, Mortgagor C
agraes that it will not; sy invoking or utilising any appliceble )
law or laws or otherwise, ‘indar, delay or impede the exercise of' .
any right, power or remady r:vein or otherwims granted or .~ - .

“delegatad to Mortgages, but wi)i permit the exercise of every = )
such right, power and remedy av though no such law or laws have SR
been or will have been uade or aizoted. Mortgagor acknowladges <
that the Pranises do not conatitute syricultural real estute as. )

~ definad in 735 ILCS 5/18«1201 of the Aot or residential real

~entate Ay defined in Jection 738 ILCR £/18-1219 of the Act. :

) . L
‘ In the event that any provision in thiz Nertgage shall be “i% ’
inconsistont with any provision of the Act, %pz provisions of- tha w
Act ahall take precsdance over the provisions ¢i Zhia Mortyage, C
- but shall not invalidate or randar unenforeeable any other . o
*provision of this Nortygage that onn be construed in a manner L
consistent with the Act, If any provision of this Nezivage shall. '
- grant to Mortgagse any rights o. remedies uion dafaule et
- - Kortgagor which are more limited than the rights that wou.d R
r 5 othexrwise be vested in Mortgagee under th~ Aot in the abssvce of -
s, . said proviwlon, Mortgages shall be vested with the rights granted . = ‘-
G ~in the Aat to the full extent permitted by law, Without limiting .
o - the genarality of the foregoing, all expanses inourred by =~ -~ -
Y .. Mortgagee to the ‘extont reimbursable under 735 ILCS f/18-1510 and
: © 738 TLCS 3/13~1512 of the hot, whethar inourred before or atter
oo any deares or judgmant of foreclosurs, and whether anumerated in
e thie Mortgage, shall ba added to tho;indubtadnﬁll sacurad by this

-

Hortqaqq.or-hy the judgnent of foreclosure. .
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‘iihoreby, Mortgagee examined the credit-worthiness of Mortgager eor -

- Mortgagor’s henaficiary and the Guarantor, if any, in- owning-and

- operating property such as the Premises, found the same - ' .

 -acceptable and relied and continues ‘to raly upon same as the . . .
means of maintaining the value of the Premises which.is - .-

‘interest rates by eithar making new loans at such rates or ..
- eollecting assumptior. fees and/or increasing the intareast rate on -
“a.loan, ‘the security four which is purchased by a party othar than

?" ;zplinablc, furthar recognize that any aocnnduryor'gunior L
" the beneficiary in Mortgagor (a} =ay divert funda whirh would - -

* ‘otherwise be used to pay the Nots savurad hereby; (b) could
" result in acosleration and foreclosuva by any such junior - |

" inour expenses to protect its mscuritys (o) would detract frem -

2% In determining whether or not to make the loan secured

Mortgagor’s bensficiary, if applicable, or Guarantor,. if any,
found the same to ba acceptable and rellad and continues to. rely .
upon sane as the means ‘of repayment of the: Note. ' Mortgages &lso

avaluated the background and experierce of Mortgagor-or = -~

Mortgagee’s security for the Note, Mortgager and Mortgasor’s . ..

benaficiary-and tha Guarantor, if any, are well experienced in =
‘borrowiig money and owning ‘and operating property such as the
Pranises, werea ably rapraunntad-hyia‘liaonnudfattornoyﬂnthawwin '«

"~ . the negot/a:ion and dooumentation of the loan secursd heraby and .
 bargained »¢ arm’s length and without duress of any kind for all -

of the terms and conditions of the loan, 'including this - - »

" provision. Mortjager and Mertgagor’s beneficiary recognize that

Mortgagee ‘is antitled to keep ite loan portfolio at current -

the original Mortgagor una!or.tht‘banutiaiarf of Mortgagol, if -
applicabla. Mortgagor ana Martgagorfe beneficlary, if. ... . .

nanoing placed upcn the Premjsey, or the hensficial interest of =

encunbrance which would forom Mortgages to take measuras and .

the valus of the Premises should Mortgages come into:ypossession

thoreof with the intantion of selling same; and (d) would impair

Mortgagee’s right to acoept a dead in lieu of Zoreclosura, Ap'a

- foreclosure by Mortgagee would be necessary to. :lear the title tb,ff‘i; “,
- the Premises. I e ‘ S '

o

In-accordunca'ﬁith the rorhqoinq‘and tok.tha p@ruoscs‘ot7(1) '

. proteating Mortgagee’s sacurity, both of repayment ani 4t value
-of the Premises) (i1} gliving Mortgagaa the full benefit oi' ite

bargain and contract with Mortgagor and Mortgagor’s banei’aiany,
if applicable; (iii) allowiny Mortgages to rasise tha intarest - .
rats and collect asaumption fees; and (iv) keeping tho Premises '
and the benaficial inteorest free of subcrdinate finmnoing liens,

Mortgagor, Mortgagor’s beneficiaxy, if applicable, and any
. Guarantor agres that if this parsgraph be desmed a restraint on
“allenation, that it is a rezsonable one, and that, any sale,

oonvaysnce, assignment, further encumbrance ot other transfer of
title to the Premises, tho banaficial interest in the Mortgagor
or any interest in tha Premises or said hensficial intorast =
(whether voluntary or by operation of lawj, inoluding withowt'

31 l i ,"“ .
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| 11”1‘“"-10!‘3. the Ninq:Etloco;lae\ nltc;lgo)nP qrumant ﬂor thol o

sale of the Pramises or the benoficlal intersst in Nortgagor, the ° .
»  .placement or ?r&ntlnq of liens on all or any part of the ’r'ﬂi‘..;m B
}? ~.or said beneficial interest or the placement or granting of

]

chattel mortgages, cenditional sales vontracts, financing or.

sacurity agraements which would ba or create a lien on the -

. personal property utilized in the oparation of the Premisas, or - .

“the placenent or qrantinq of a mortgaga commonly Known as a ”USIPL\_, e
around" mortyage or an improveasnt loan, without Mortgages’s -~ . -
prior written consent shall be & default hereundey, ¥or the . . . -

purpose of, and without limiting the qunorality of, the pzpnqdlng‘». -gqgﬁ
 sentence, the occurrenca at any time of any of the following. SRR
"'wventa shall be deemed to be an unpermitted transfer of tltlo koo

- the Prsmisns and, thtrnfcro, a datault harnundor: _, 1. _\;Fyﬂ R

| : 9&) othan than salan of Unitn (a®. prgvid-d in the w“yV-a o
. Loon horeemsnt) any sale, conveyance, assi nm-nt or
‘other tcinsfer of, oxr the grant of a securit interest ¢
in, all o any part of the title to the Prepissp or the = = @
beneficial jitarest in, or power of direction updar, . = . 5
tha trust A% amtnt with Mortgaqor, if appliuablp; or Coe

' (b) any um, aonvuyanm, aseign&ncntz or athar ‘ﬁ g
L trsnsfcr of, or tha grant of a security interaest in; aﬁw'w‘i‘*' ' ,
. any shares of stock of Mortgagor (if a uorporation) ;f“ﬁ-jgg S
. of the corporation whioch is the benaficiary or onn ot SR
. the baneficiaries under iie trust sgreement with 'a;m,.”w,ﬁ* v
" Morkgagor, if agplicabla, or ‘of any sorporation: - - fs
. - directly or ind rootly con»ra‘ling‘uumh bﬂn’fiaiury
o corpnration; o s T
PN (c) any nale, convayancn, oBn gnm-nt or othar
itranufar of, or the grant of a seziurity interaat 1n, S
any general partnarship interest of the limited n;p-  ;ﬁL+wg
Jpartnorahip or. the gensral partnership rhich 15 thﬁ R
' R - Mortgagor or the beneficiary or.one of .vﬁ, Lo
P .hqneticiari-c undax tho trust agraemnnt w4.u Hoxtgagor: L
ﬂ \ or .. | i Dl ‘a}#f“ft

5 B N : (d) ﬂﬂ? aala, conveyancq, aaaignmant or c*\;r B
L 4trans£ar of,-or the grant of a security interest ir, - o o
any share of any corporation déirectly or indirectly BRREI

| , -cqntrolling any such gﬂnaral or liz‘tad partnaruhip.l‘f;uf?ff;f'i ﬁ
iﬁ' - Any conncnt by Hortgagnu, or any wuivcx hy Hbrtqagtn ar A dczuult ;{ﬁ
.. under this Section 27 shall not constitute a consent to, or - ?V, D
i - waiver .of any right, remedy or powar of Mortgages upon a NORE SRR

. subsequant dafault under this Section 27. Mortgagor aaknowltdics Q:ﬁ i
. that any agreements, liens, charges or encumbrances o:qatad dn ‘ '

o - violatien of the provisions of tnin 8nction av ehal; void!and

e o no. torca or crtoot. b _ ORI A AR
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~or transfer, whether by cperation of law, voluntarily, or R
. otherwise, of all or any part of the Premices, Mortgages shall he

~any of the terms or oonditions hereof as fully and to the sane
" axtent as it might with Mortgagor, without in any way releasing

{:1thgut waiving Hortqnqnn'a riqht of aaeolnratlon a8 providad
« ReYelN. . ‘ . ‘

. the finencial

interest a% %73 rate of tiva percent (8%) per annum in oxcess of
" the amount du® under the Note from time to time) lb) the word
" WMortyagor® wher 'ised herein shall inolude the or
- named in the preaables heraof, ita successors and assigns, and
©.all ownsrs from time t5 time of the Premises; (o) the word
. "beneticiary" when used erein shall mean an{ and all of the
"~ baneficlaries of the tiuwr of Mortgagor, invlu
- partners of any general ur limited partnership which iws a

. herein shall mean any and all of tha guarantors of the Note; and
. {@) the words "holdsrs" and "Murtyages" when used herein shall

. include all succeasors and assigrs of the original holder of the .
~.Not- and. Hortquqoa idantitiod An the proamblen haruot.

. binding upon Mortgagor and wl) persone claiming under or throuqh

" Mortgagor, and shall inure to the banetit of the Holders from .

~vtime to time of thn Notn and o! thu lucounlora and allignl og’the
Mortqnqan. . _ _ .

”nortgage are-for convenience only and are-not to bs corsiiued tn

‘[Provisionn hornor.

have been digbursed, this Mortgage secures (in sddition to any
" loan procesds dighursed trom time to time) the payment of the
- loan commisgions, gervice charges, liquidated damages, -xponsnl~
" and advances due ©o or incurred by Mortgagee in connection with

- [;.nnd this Mortqnqe. uontqagor acknowlodgos thnt Hortqagco hal

l,.\\spu B (L 1”"’;"!11“‘5'5'% Wwfsq

ri- MR ";‘;‘WW £
UNOEFICIAL COPY .

In the evant Nortgagee gives its written consent to tha lglo

authorised and empowered tc deml with the vendes or transferes
with regard to the Pramises, the indebtudness secured hersby, and

or dissharging Mortgagor from any of lts covenants hersunder, and' o "
inlnﬂu_ﬂnt:mm_tmum
aa.'-Nnrtgagor and Guarantors shall furnish- Hortqaqna wlth
ntormutiou rcquixcd under the Loan Aqrocnont. :
29, - L4} The tcrm "Dn!nult Rate" a8 used hcrnin shuld mean
giral Mortgagor

ding the ganeral

beneficiary of the trust; !2) the word Yguarantor” when used .

30. This Mertgage and all provisions hereof shall bo

ai, Tha captions and handingu of varioul acqtiont cf this
defining or liwiting, in any way, tho lcopn ct 1ntant ee .wt

) ' R R T
32, At all timns. regardiess of whather .any loan procondlf; D

the loan o he secured herehy, all in accordance with ‘the Note «|ujff¥fm

:2'3:' o
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A

| Hortgage is recorded, as provided in the Act.

. seoured hereby is an exempted tranwaction under tha Truth-In-
- Lending Act, 13 U.8.C, 1601 ot s4g., and a business loan which
‘comes within the purviaw of subssction (o) of Sestlon 4 of "An‘l_

“,r_aonnautiqn'with.nnlun.on cradit and the lending of qonhy,””015 '
- ILCS 20%/4, and that the procesds of the obligation secured -

" hereto (YDeposits™) »nd with respect to any property included: in
" not ba desmad to form a part of the real estate described herein

-~ or may not constitute a | '
9«41 (810 ILCB 5/9=313) ¢f =he Code), and subjact to the Condo

.. the Collateral and the Deposite ia hersby granted to the

LN

oo o T e e T L T T P LA T TR B (ST R e T L R e
‘ s R ‘ PR .‘i"l.-“‘;’j.f«"@.‘ny?,::?,.:'1":-. ‘?"_“5‘ |1|r,'!“\.f\\r.ilﬂi}-;‘h}?&‘1“.*5\:'{‘-'?_‘:';1“.'.{;[;(.‘.,'.-,-w"\' TR
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bound itself to make advances pursuant to the Loan Agreen

O TR | Aty BT L4 SN

. R R AP O g
' o U ', e - 1

. ; q TR RARE

. . , L [

' . i L D
. . st

that all such futurs advances shall be & lien from thq;tingﬁpﬁiu.q;ﬁuaw )

‘-ss.rfnortqaqar r-prnionﬁi and: agress that the nhllﬁatiaﬂ

Act in relation to the rate of interest and other charges in’

heraby will not ba used for the purchass of registerad equity -

securities within the purview of Regulation "U promulgated by K
- the Fedur»l Resorve Systen. S T

34, 'uoffbaqar and Mortgagee agresi Ia) that this Nortgage
shall constituie 2 Ssocurity Agraemant within the meaning of the
Code with respect ¢n all sums on deposit with Nortgagee pursuant

the definition herein =z the word "Premises,” which property may
figture” (within the meaning of Seotion
Act all replacements of suoh rroperty, substitutions for such

property, additions *o such propsrty, books and racords relating

to the Premises and operation tharsof and the procesds thereof
{said property, replscements, subutitutions, additions and the

proceeds thersof baing somotimes he’zin collectively reforred to

as -ha "Collataral%); and (b) that a szeurity interast in and to

Mortgages; and (c) that the Depoaits and aii of Mortgagor/s
right, titls and interest tharein are horecy dollaterally

" assigned tC Mortgages) all to secure payment ©f the indebtadness
. hereky secured and t¢ wacurs performance by tha Yortgagoer of ths -
- teims, covenanta and provisions-herscf. - | P

- Upon the ccourrence of an Event of a Dafault hevevnder, ,g'

,;f H:rggngno, pursuant to the appropriate previsions of the Jode, |
- 'aha
© property and the Collatera) in accordance with its righte; onvers

have an option to pronsed with respsot to both the oal

and remsdies with raspect to the veal property, in whioh avent
the default provisions of the Code shall not apply. Mortgages
and Mortgagor agree that if uortqagat shall elect to procead with
respect to tha Collateral separately from the real property, five

(8) days notice of the salo of the Collateral shall be reausonabls

notice. The expenses of retaking, holding, preparing for sale,

" 'selling and the like inocurred by Hortgaqoo shall lnclude, hut“ngt

be limited to, reasonable attornays’ fees and legul axpenses

- incurred by Mortgages, Mortgagor agrees that, without the o
. written conssnt of Mortgagea, Nortgagor will not rnmuvg_br‘pogptt~=t

o

ve ool
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A
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to ho removad from the Fremises any of the Collateral lxaapt thae-m e
so long as Mortgagor is not in default hereunder, Mortgagoer. shall N
- be permitted to sell ‘or otherwise dispose of the ccllateral when . : ..
vbsolete, worn out, inadequate, unserviceable or unnecessary for = o
use in the operation of the Premismes, but only upon replacing the = ' .
S 'same or substituting for the same othar Collateral at least aqual,_- e
4 in'value and utility to the initial value and utility ef: that . | ;
S .'disposed of and in such a manner that said rsplacement or . ‘"-f#w
- gubstituted Collateral shall be subject to the security 1nt0raut BN
- created hareby and that the security interest of Mortgagee shall '
~" .’ be perfacted and first in priority, it beiny exprassly understcod
" and agresd that all replacaments, substitutions and sdditions. to
- the Collateral shall be and becone imuediately subject to-the, . .~
;;sncurity intnrest of this nortgaqo and Qav-red htrohy. F;~‘=fm~,~“+';

- Horﬁgngox chall trom timo to tima, upoen writtan raquuut q!
Lo . 'Mortgagea »)4 ‘at Mortqu or’s sole cost, deliver to Mortgagae: .. .'"
- . (1) such furtrer financing statements and seocurity docunents and

. assurances aa icytgagae may reasonably raquire, to the and thnt
~ the liens and scourity interests created hereby shall ba and - L
. rewain protected and perfected in accordance with the ' o ”*g
g requirements of any Sesent or future. 1aw; and (ii) an 1nv¢ntary
I’ . ‘of the Collateral in reizonable detail.  Mortgagor repressnts and :
e - covenants that all Col.ateral now. is, -and that all ruplacamnnta
S “thersof, substitutions- thezafor or additions thereof, unless the
SR ' Mortguges othsrwise consen®s . will ke free and clear of liens,

.encunbrancas, titla retentiorn devices. and sacurity interasts of

. others. If the Cellateral is (old in connsotion with the sals of
.. - the Premisas, Mortgagor shall noti’ly the Mortgageo prior to nuch
P - -sele and shall require as a conditich of such sale that the - iﬁ e
\ - " purchaser spacifically agrees to. aecw.e Mortgagor'a nbliqaticnl i
SR as to the security interests herein giansted and to exscute g& ;
a  whatever agrasmenta and £ilings are deemer’ nscessary by the
L Mortgagee to maintain Mortgagese’s first parfuoted cacurity ' .
Yoo« interest in the. collatcral énd tha Dupqaitm. S " ts

P

e mﬂnmmnummmmmunum avest;
\ - 3%, Mortgagor and Mortgages intend and beliove that caoh
R . provision in this Mortgage and the Note comports wich all
¢ . . . applicable local, state and fedsral laws and judiciai. a%*ilionl.»
. " Howsver, if any provigion oxr provisions, or if any porcizn of any . .
provision or proviaions, in this Mortgage or the Note is found by "0
a court of law to be in viclation of any applicable local, state o
L or federal crdinance, statuts, lav, administrative or judicial |
S " decision, or public pelicy, and if such court should declare such
. portion, provision or provisions of this Mortgage and the Note to
.« be {llegel, invalid, unlawful, volid er unenforcaahls am written,
PR then it 1s the intent both of Mortgagor and Mortgagee that such
W - portion, provision or provisions shall be given force to the
- fullest pussible extant that thay are legal, valid ane |
- enforteable, that the remainder of this uartiuqa and the Note
ehall bo oonltrucd a8 15 suoh il\ugnl, dnval d, unlawtul, vold or

28
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“unanforceable portion, prevision or provisions wera not contained. |
tharein, and that the rights, cbligations and intereat of - R
" Mortgagor &nd HMortgagee under the remainder of this Nortgage and
the Nots shall continua in full force and effect. All agreements
herain and in the Note ave expressly limited wo that in no .
‘contingency or event whatscever, whether by raagon of advancement
. of the provesds herecf, accelaration of maturity of the unpaid
_principal balance of the Note, -or. otherwiss, shall the amount :
‘paid or agreed to be'paid to the Holders for tha ute, forbsarance
or detantion of the money to be advanced hersunder excead the - -
vy - highest lawful rate perm ssible under applicable usuxy laws. - -If,
R ~from any Gircumstances whatsoever, fulfilliment of any provisien -~ 1
L © nereof or of the Note oi any cther agresment referred.to herain, ...
' 7 at the time performance of such provision shall ke due, ehall .. . .

w " involve transgending the limit of validity presorihed by law - " . .,
o ~ which a csurt of compatent jurikdiction.may,deon“apgliuabra-_. AT
o _herate, thar,. ipgg . thaﬁobltgationjtosho fulfilied shall he = . .

. reduced to ey 1imit of such validity; and if from.any. ' .

N ~ gircumstance the Hoiders shall ever raceive as interest an.amount.

. . wWhich would excesd the nighest lawful rate, suoh amount whieh

.o would be excessives intarest shall be applied to the reduction eof . 'V
R " tha unpaid principal b=lance due under the Note and'not to the . . -
U payment of interest, om0 T T T i .

L
(
i Lo 36, (a) Trugtes repressris and Corporation repressnts and -~ .. ..
: ‘warrants that:- (i) neither Wortoagor, nor to the bast Knowledge. . ' .
. of Mortgagor, any other person or 'entity has gver caused or . - ! ,
o parmitted nor will Mortgagor causs to ba any Hazardous Material . .. o
“. . (as hersinafter defined) to be genesrted, released, stored, . . - M -
£, - disposed of, buried or deposited ove:, baneath, -in o upon, tha gl
w1 Premises. or-any part thereof or from tar Premises into the RESRTEA TR R
- - atmosphere or any watercourss, body of watz:, ground water, - .. ..~ .
. wetlands or publicly or privately owned will or:onto any other: - . @&
' parcel o:‘Proparty:forswhichjhave*hean,or“wilxﬁbl usad inthe . o0
~;'.qonatructiqnfot~hu11dingu-an¢=improvnmﬁnts,o:‘ary¢natu;qw:.;;', SR
. whatsgever on tha Premizes; or to the best of Mertaagor’s.- .. " .oy
' knowledge, oyar, bansath, in dr on adjecent parcely-or parcele in -
" the immediste vicinity of the Prenmises; (ii) Mortgayor has . - Tt
~ conducted or have caused to be conducted appropriate ivamiry jnto .. -
| the current and previcus uses ¢f the Prenises in a mennes o
consistent ‘with good’ commercial or ecustomary practice for - . .
purposes of mesting the standaras for an "Innopent Purchamer® - -
- under cERQLAf(aa'hqreinatter4dctinad);;xiii)‘Hbrtgagorfu"pgtﬁ‘ﬁ_;ﬁm
.- .operations and the Premises are in compliance with all' . .
% Environmantal Laws; (iv) no permitd are held or yeguired -to' be. M.
. held nor arw any registrations or notices reguired to be made -
' with respect to the Premises under -any :Environmental Lavey (V)
~ 'none of the Premises has ever bean used (whaether by Mertgagor oF,
"' te the best of Mortgagor’e knowledge, by any ‘other ‘personj.os a ' "
" trestment, storage or disposal (whether permanent or. temporary) -
. site for any Hasardous Moterialj (Vi) vith respect to'the . ' . -

. - T IR 'A
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" ‘dnfinitions’ of "hazardous substance,™ Phazardous waste,® “oxic .0
- substance," "golid waste," "pollutant® or “eontaminant® im any - - 'uy{g

- thdse other substances, materials and wastes which are or bec

B DO A PUURE P LU o M0 e Ey 4 TERELIRRE TRl FRA L . R T IN A Y
AR e i L L R

FERE L R B
- UNOFFICIAL COPY "

T1)1inoie Responsible Property Transter Act, 765 ILCN 90/ af ..
gag.7 {CIRFTA"): (1) no disolosure document is requirsd by IRPTA; ~ - .

EREE Y
[k L

. {2) thave ata no underground storags tanks loocatsd on the

Premisas; and (3) the Premises do not contain any facilities

. which are subjeat to reporting under Bection 312 of the Paderal

Imsrgency Planning and Community Right to Xnow Aot of 1986, and.

the fedatal regulations promulgated thereunder; (vii) the

Mortgager has not redeived mny nutice of any vielations of (and

" they are not awars of any existing vielations) lgx-nnvlrnnnnntal
)

Laws and, to the hait of Mortgagor’s knovledge, re have been
no .actions commenced or threatened any party against Mortgagor

- or the Premises for noncomplisnce with any Environmental Laws)
-and (vill) no lien, sncumbrance or prefsrential arzangawent of
ARy king. for any 148 _

has at-ached to, or basn asserted against, all or any portioen of

bilities arising under any Envircnmental Laws

the Premiszs.

(k) Por purposas hersof: (i) the torm “Nnvironmental .
Lave" means an¢ ineludes, without limitation, any federal, stats
or local law, stocnte, regulation or ordinance and any order,
judgment or decrae ~¢ any court or administrative body now or
sroafter enacted or iasued, relating to any Hasardous Naterial
or pertaining to hauitr, industrial hygisna or the anvironmental

or ecolegival conditione 2n, under or about the Prenises,

inoluding without limitatisn emch of the following: the -~
comprehanaive Environmental fesponse, Compensstion and Liabilit
Aot of 1980, as amended ("CEIQLA"), 42 U,8.C. § 9601 gf aeg./ the -

U.8.C. § 6901 at aagd.; the Toxic Substanae Control Act, as:
amonded, 18 U.8.C. § 2601 ok peq.: tos Illinois Environmental

Protection Act, am amended (“IEPAM), 413 INCS 8/1 lﬁ‘ljﬂ.:‘thl‘

Clean Alr Act, as amended, 42 U.8.0, § 7401 at gag.; the Federal
Water Pollution Control Act, as umended, 25 U.8.C, § 12851 a%

‘asd.; the Paderal Kazardous Materials Transpurtatioh Act, 49 -
" U,8.C. § 1801 gt xed.; the Natisnal Envirenmertal Folicy Anti of

1975, as amendsd, ‘42 U.8.C. § 4321 gt pag.) 4ud the rules,
regulations and ordinances of tha U,8. Environmannal Protestion '
Agsroy and the County of Cook anéd of all other aguncies, boards, - '
commiseions and other governmentel bodiew and officexs having = . -7
jurisdiction over the Fremimes or the use or operatior trereef; : -
and ‘(11) ‘the term "Hazardous Material® means and includes, 7' . . .. "
without limitation: (1) those substances included within %aw.

Resourca Conservation and Recousry Aot of 1976 ("RCRAM), 43 = v
. E%

Environmental Laws; and (2) any matarial, waste or mubstance

‘'which is any of the tollowing: - (A) asbestos or any material

conposad of or containing asbastos; (B) polychlorinated - - <ff;“;f

. piphenyls; (C) pstroleum or ‘any petroleum bassd substance or - .

" wasta or ‘any constituent of any such substance, waste or produgt; .. .

(0) highly flammable or explosive; or (E) radiocactive; and (iil) -
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 ragiases anted SH-dtlonbinedt Do, G Gl Vo ox baocme

. indemnify, hold harmless, and defend Mortgages and any ourrent or.

‘{individually an *Indemnitee" and collectively, the .- . -~
“Indemnitees”), ipmediately upon demand by any Indemnitee from

yemoval, or cantainment whethar jnourred by Nortgages or any
 third parties, including fees ol a’ttorineys and experts, and costs

. telephons ohargas and othar expenses. . The rspresentations,

e

s

‘classified aw hazardous or ;oxiobyigny'znviranmnntGIJLQWI;.]‘i_LL”r
~ (e) Mortgagor covonaﬂta'and-ugruns~that Norﬁqi§6rf§i11'\"'f  i”
tormer officer, dlrector, auployee or sgent of Mortgages

any anxd all claims, lowses, damages, liabilities, injuries, -
‘responas cogty, fines, penaltios, cleaii~up gosts and expanses

- arising out of or in any way relating to: (i) the existence of

. Hagardous Materisl over, beneath, in or upon the Prenises, or the. o

- escape, aengago,'laukago; apillage, dischargs, emission,
transportat

on or relssss from the Prenmises of any Hasardous. -~ .. .
‘Materisi inte the atmosphere or any vatercourss, body of water, LN
' ground weher, wetlands or publicly or privataly cwned well, or . oo
onto any uther parcel of proporty; (ii) any non-sompliance with- =~ . -.°

- XRPTR; (1137 any vielation or alleged violation of any SEED
 .Environmental laws, regarding, arieing out of or in connegtion .-
- with the Premiaes or the operations of Borrowsr) or (iv) the °

‘breach of any ol the reprassntations, warianties, covenants and
agreements set fort.n in the foregoing psragraphs hersof) with
“such Claime, lomses, damages, rosponss coats, Clean-up costs and

axpenses inaluding, buc rot limited to: (a) oclaims of third -

_partiss (including, but siot limited to, governmental zgenuies)
for damages, fines, panaltice, response costs, olean, up costs,
. injunctive or other reliet) (o) cawts and expensss of clean-up, . .-

of reporting the sximtence of Hasvidous Material to ang .
overnmental agency; and (a) any and all oxpanses or ohligations -
nourred at, before and after any triz) or appesal theratrom . |

wvhather or not taxable as coits, includine. without limitation,

attornsys’ fees, vitness foes, depositior costs, copying and

varranties, covanants and agresmonts containad verein und the

" obligations of Mortgagor to indemnify Mortgagse &nd the other

“Indemnitesas with respact to tha expanses, danmages, lonses, costs,
dannges and liabllitias sat forth in the forsgoing pana?rnphl

" ahall not be limited to the amount of the Note and sinil lurvivg’ ":

the forasloaure of any liens on the krenisea in faver o

. Mortgagee or a third party or the conveyenos thersof by azad in

lisu of foreciosurs (and shall not be limited to the anouny of

,.'ag{ deficiency in any foraclesurs sale of Property), repayment of
a ¥

anounts due under the Note, thw cuncellation of the Note, and
the satisfaction and release of tho'uortinqo and the roleasw of
any and all other loan doouments evidenslng the termination of .
the lending relationship betwean Borxower wnd Mortgages, and
shall continue to be the pornonnllinbiltti, obligatlon and .
indemnification of Mortgagor forever; provided, hovever, that the.

foragoing indemnity sholl not extend to olalma, costs, fees, =
~ damages, penalties or llability of any kind or nature whatscever
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‘resulting ffdml'ghblac.uEtFxr!dg:mnl eoltT or oQtE)t\I{tihq-'plagq-;m..‘,_
-any Eima whan Indempitees are in peoseession and/or.control of ‘the ...
3 Pron a“'-,""-' | o o ‘ fo 3',".'="'-.:-‘7-:.__] o i
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© 37, This Mortgaga constitutes a construction mortgags, as. ;.
' that term is defined in Sactien 9=313(1)(c) (610 ILCE 3)9~= ' = "= .
. 313(1) (0)) of the Code. Mortgugor further covanapte and agrees . ' o0
< that the loan secursd hsreby constitutes a constiuction loan-ang. . -
" that the proceeds of such loan: are to be disbursad by Mortgqagee:': . .-
‘to Mortgagor in accordance with the provisions contained: in-the ... ..
* Loon Agreement. All advances and indebtedness arising.and o
“aceruing under the Loan Agreement from time to tima, whether or -~ -
‘not the resulting indebtedness securad hereby may exceed the face .-
- amount of the Nota, shall be sscured hareby to the aade ‘sxtant as .. -
- - though the Loan Agraement wera fully incorporsted in this - = 0 -
" Martgage, rnd the occurrence of any Event of Default under the <.
Loan Agroeme:t shall constitute a default under this Nortgage,
entitling Mortyugee to 211 of the rights and remediss. conferred. .= .
' upon Mortgagee Ly the terms of this Mortgage,, - = il.oi. i w0

‘ ative and Nop-Walvex ' 0 e oo
. 38, -No remedy ur right of the Mortgagee harsunder or under. . ' ‘'
the Note, or any of the other ioan Documsnts or otherwise, or. - . = "

" available under applicebis law, shall ba exclusive of any .othsr: . -

- right or remedy, but each ruch vemedy or right shall 'be in: - 5.0
-3ddition to avery other reme’; or right now or hareatter existing . & -

© under any such document ov unde. applicable lew. No délay in the @& =

. sxercise of, or onission to axercise, any remedy or-yight - @

3 " aceruing on any Event of Default ‘=izill impair any such repedy ox -
- ~ right or ke construed to be a waivay 2f any such Event of Default & ...
g - o an acquiescencs therein, nor shall v affast any: subaequent . SRR\ R
: " Event of Dafault of the samea or a differ«nt nature, nor-shall it '+ ¥a
axtend or affect any grace period.,  Every such remedy or right ...

ﬁ,  may be exercised concurrently or:indcpcndcﬁtzy..whanpgnﬂ-aiapften“‘;
- as way be deemed expadient by the Mortgages. %11 obligationa of

"'+ the Mortgsgor and all rights, powers, and remecias of the. ' v
f‘ ' Mortgagee exprepsed herein shall be in addition ta, and notidn .- o .
', limitation of, those providad by law or in the Note or in any ef - L
~ 'the Loan Documents or mny other written agregment or Lratrument .- = .o
relating to any of the indebtedness seourad hereby or zpy - =~ . N

g ~-seourity thexefor. e | SRR

o . 39, Mortgagor hereby acknowledges that the purpoes of the .~ ..
v .. Lean is to finance th) construction of condeminiume (individumdly - - ' -0y
f " peferrved to as a "Condominium Unit"), which shall be subnitted to
- the termw of the Condo Aat. Providsd that there then exists ne -
f . Bvent of Default under the terms of this Hortgage or under any . -

i other Loan Document, Mortgages shall from time to time, pursvant
| ~ to the Loan Agresment, issue a partial relszse of a condominium
v Unit, Any such pertisl relsase shall not iapair. in sny manpner  °

- o ’ : B e .

T owml T -
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. for nuch partial reloano. |

- FEDERAL COURT. LOCATED AND KAYING SITUD IN BAID C1TY OF CHICAGO,

\*f the pover and authority conferred upon and vastnﬁ in it as such

~ power and authority to wxecute this instrument), and itiis - «~l»ﬂ'“

" Mortgage or Mortgagea’s right o the: foreclosure thereof, of ..u..,
- ‘construed in any way so as to limit.or restrict any of thm. rightl

‘the vulidity or NQ':FE (P A tl?aqsc;m Yz‘tien of the §

Promises or othar security remaining, nor r-lanon the parsonal
. 1iability of any percon, persons or entity obligated to pay the
indebtedneas seoured hereby, for the full amount of tha :
~-{ndebtedness remaining unpaid, Mortgagor ahall pay to Mortgages

2 reaponable faw for the preparation and dolivery of each partial
r-laann. not to axceed THO HUNDRED AND NO/100 DOLLARG (3200 00)

T, 10 INDUCE uommnn 0. ACCEPT THE nrm, uonmmon
HEREBY KNOWINGLY, VOLUNTARILY, INTENTIONALLY AND IRREVOCABLY
" WAIVES ANY AND ALL RIGHTS WHICH MORTGAGOR MAY HAVE TO TRIAL BY | ‘
‘JURY IN RESPECT OF ANY LEGAL PROCEEDINGH IN WHICH NORTGAGOR AWD .
MORTGAGTE ARE ADVERSB PARTIEE, IN counmm WITH THE No'nl: oR mqv A
| OF THE OF/RR LOAN DOCUMENTS, | o

| W”amwm
1“0 19DUGE NOMVGAGEE 0 ACCEST TNE NOTE, NORTOMGOR o
~ HEREBY KNOWINGLY, VOLUNTARILY, INTENTIONALLY AND IRREVOCABLY - = ' .
© AGREES THAT ALL ACTIONS ARISING DIRECTLY OR INDIRECTLY AS & .~ . ..
- RESULY OF THE NOTE, THIS MORTGAGE OR ANY OF THE OTHER LOAN - = " tu"
_DOCUMENTS SHALL BE SW3IITUTED AND LITIGATED ONLY IN COURTS HAVING -
~ 'SITUS IN THE CITY OF CHICAGO, ILLINOIS, AND HORTGAGOR HEREBY -
" CONSENTS 70 THE EXCLUSIVF JURISDICTION AND VENUE OF ANY STATE OR.

-‘_\ s

~ AND WAIVES ANY OBJECTION BAS:D ON- FORUM NON CONVENIENS, =~ -/

- MORTGAGOR HEREBY KNCWINGLY, VOIJBTARILY, INTENTIONALLY AND ”ﬂ\”*‘”' '
IRREVQCBBLY WAIVES PERSONAL SERVIZE OF ANY AND ALL PROCESS AND -

.- CONSENTS THAT, AT MORTGAGER’S OPQ'J?' ALL 8UCH BERVICE OF FRQCBBB

~'MAY BE MADE BY CERTIFPIED MAIL, RETUIG RECEIP? REQUESTED, DIRECTRD J'-;"q"

. xg ggn'mmon AT THE ADDRESS FOR 'MOKTGASOR INDICATED 1N snc‘rmN a

r
o

o 42, Thiu Hortgage is oxucutnd by the T b'*ua. nat St T
- parsonally, but solely as Trustee of the Trust li-the exorciaa of .

Trustes (and the Truktee heraby warrants that it porssssss ful)

' expressly understoocd and agreed that ncthing herein cuncainad
. shall be construsd as creating any liability on the Truwtes. N
,psrsonally to paI the, Note or any interest that. ‘may ‘accru. :,*:'-”1
. theraon, or any ndebtedness accruing thersunder, or to purtorm
"' any covenant either express or implied herein contained, ail’ luch
‘liability, if any, being qxpraanl¥ walved by Mortgagee nnd by .
. avery perscn now or hereafter claiming any right or: saaurity
- hereunder; provided that nothing horsin contained shall ba .’
- vonstruad in any way so -as to, affect or impalr the:lien of thic

'”‘vand rumcdiea of Moxtgagqe in any suoh :oraoloaurs procaadingn or
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‘any other nnquQF Fllg LAL«&:GQP X. tmn of the ‘,*

‘Mortgage or any other. uucurity instrunent to cntoree the terxs of
this uortg ga or tha Note or othar lnnurity 1nstrun¢nts lqlinst
. the benefic ary hareot,

i l:ﬁ!lll WAEREOY, Mortgagor has ouuuad thtno prcnants to
be axncntcd tho day and Year :1rlt abnvn written.

o ‘ | GLENVIRH STATE BANK, nnt
. - ' o personally but solely Il
: S R 'Trunton AS aforesaid

ERGEY m 2 TR S e n{ SRS "W”’“'WT‘@R}("‘“’*I“]

i ?"I"?"Q »

N

ltﬂ RIBER ATTACHED RIRNO QDNTMNING TNI"M
" EXONKBATION wuu WHIGH 18 MAGRARANT HRRRGE

. | _ R 7 Nowet,
f’ B ) - ,. Pitles .

"Amm e e i
Nanet PO s —— ———

| witlc; - - o

- B . - THE BLIRTY ORGANIZATION
o | O L - INCORFORATED, a Dolaw;re
- | o jrorporatiun |
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| ‘am'z oF. TLLINGZS )

o ) ss.“ S R L TP s B Tt
- - COUNTY or COOK 1;)‘y‘- S ‘] S ;.wﬁ-qf*r q"L,:_$“~:;“'*;'
. The undcrniqncd, Notary Publlo in and for aaid County, ln o -
‘the Stato atornsaid, does hareby certify that _ . Y

— ¢, the R of GLENVI!H STATE BANR, and. e SIS

——eeees the , . of said Bank, who are pnreonally
"known to me to bn the same persons whoso names:. are nubuorihcd 5L BRI RN
- . the forogoing instrument as such _ NN .1} ______;__,;jf'f”~ph
i - w—— TOSpuctively, appsared bltora ne thin day in:person and “;rﬁ o

acknowledgud that they signed and delivered the said instyument ..~ 0
‘as their'own fres and voluntary act and as the free and vuluntlry L

act gt :;ﬁd Bank, an trunton, tor. thc uses and pu:paucq tht:ain .1-“ SN

et fortk, ‘ S

Giv-n undon my hand and noearial :oal thiu qu ct ”'al‘vﬁ

. : v
] ,D°6n , T . . ' i S -‘.\.,‘,‘1

} “Notary Public
'STATE OF ILLINOIS ; . B AR LS PR
| coum'r or CooK: ) . | | 0
1 i
The undexsigned, « Notary Public in (nd 1-) anid € unt . 1n I

~ the Stats utoﬁz’aid, do hereby certify that 3

| , the of THE BLIETZ QRGAN' 1R21I0
L - Inconronnmno. and - the ot ylid
o Corporation, who are go nown to me to the can« : ‘
W) : pornonnizhosa names are subsopibed to the toanoinq anstrument as ¢
b . mueh and , TORRRCCivaly, R
(.- tgpeaed bafora ms This day in person nfd acknowledged .nut they L
O gned und delivered the lnid instrument as thair own five amd .
v ‘volnntnx{ act and as the frea and voluntary act of said i
e Corporation, for, the uses and purposes. therein set forth. T R
: ¢ diven undarg:z hand nnd notarinl loal thio ._L._ dny of .

‘ ; 1l ' ' . Lo '

uotnxy T o

FY LRI T [T it
"!," "ml N‘Il

} JMH’ A ““I:J ”
v
\

VO

iy, S w'

' ﬁvhwmuhlhwait1“¢¢
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“LOT 2 IN COUR'.K'B 01" RBGEN‘I' WOOD UNI‘I‘ 3. BEING A

gUBDIVISION OF 1QTS 2% AND 26 IN COUNTY C!JERK'

DIVISION OF SECTION 23, TOWNSHIP 42 ¥
PURSWW TO ‘I‘HE

EAS'l‘ OF THE THIRD PRINCIPAL: MERIDIAN,
IN TRE OI'FICB QF THE RBCDRDER

“ILLINOIS ON OCTOBER 2%, 1990, i
N CooK comx, mmms. e
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This nculputw}@um qttaohdd- hcr'tto and made a p.'nfm_not-.

' $)i18 MORYCAOE is enecuted by Glonviow State Bank not parsonally but
_as Trustes 28 aforesald in tho oxorolse of tho power and authority

. eunfurred upon and vestad An Lt us such Yrustos (and said Glonview

W geate Bank hereby warcants that Lt poasqemes full powoe and authordty

to executo this instrument), and ft is ougnul understood and agreed

that nothing herein or in said noto contained shall be construsd ae
creating any Liabllity on tho sald Plret -Party ox on sald Glonviev
gtata Bank pexsonally to al the said note or any {nterest that may
aocrus. thcraoni or any Indabtadness acoruing heroundor, or to pecform
any covenant elther axpress or implied hoveln contalned, all such
Aiabiidty, 4f any, balng expressly walved by Trustev and by every -
.persoi ot or hetealtor ola ml-ng-an{ rlght or security hersunder, and
that 80 £ a0 the Plrat Party and its succossors and sald Slenviev
State dank sarsonally are concerned, the lugal holder or holders of
seid note And-the owner or owners of any lndabtodness acarulng hereundet
shall look s6lsy to the premises hereby convayed for tha payment thereof,

: by the enforcensri of the lien horody croatod, in the manner heveln and
. in sald note provided or by action to onforce the personsl iability of
. the guarantdsy dfany. o T ST TR T
"IN WITNESS WHEREOF, GLENVZE STATE BANK, not parsonally but as Trustes . '
as aforesaid, has caused those presants teo be liqnnd-b¥ its Assistant ' e
Vice President and its corporaste seal to be hereunto affixed and T - I
-attestsd by its Trust Offiuer. tae day-and year first above wrltten, . . @
e 7. GUENVIEW STATE BANK - = &
.~ As Trustee as afcremaid and not . @ -
y ; | If
| emareorzumoers) ST N

~ COUNTY. OF. COOK"

L eald county! TR RN e Ry Orana  onoy (D R4 FeX T
- said County, In the State aforesaid, DO WEREBY CERTIFY, ¢t - . . - B
S %ﬁﬂ-&bﬁﬂﬂm kamhosant Vice President of the GLENVIEY O‘me;— .
a an .u,a#qumg~'- __Trust Officer of ‘said Sank, peraonally wnown to
FIR na to a8 sane persons whose nanes are suhaoribcd to the Iorsgoing -
‘ instrument as such Asaistant Vice Prasident and Trust Officer. L
restactivali, appeared barorc_ms'thisjda¥ in person.and acknowledged -
that they signed and dalivered the said instrument. as their own free - . =
- and voluntary act, and as the free and voluntary act of sald Bank, for ' U
the uses and purposes therein set forth; and the sald Trust officer did. '
slse then and there acknowledge that she, 2s custodian of the corporate -
Y aeal of said Bank, did.attix'thcaaaiﬂxcorgorato seal of sald Bank te
e sald Instrument ag her own free and voluntary act, and as the frae and: .-’
: voluntary act of sald Bank for the uses and purposes therain set forth,

Glven under my 5ﬂn¢f3ﬂdig thrlalfudul-ﬁﬁiuEgﬁ'fGQonrzﬁf*ﬁ=,ﬁuqfu R

CRNONL QS« s e T T .
0 OFFICIAL  SEAL

~ KATHERINE DYKAS ,

Nntav e State of ‘Kinols T L

¢ My Gommlssion Expires 1-11-99 e C e e

T TR T T s







