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URCOFDITIONAL ASSIGNMENT A P O S T
OF LEASKS AND RENTS R S

KNOW AJL MEN BY THESK PRESBNTS, that the underaiqned, AURORA T
" CHAIRRZ Ard  JUMN - MARTIN (hereinafter collectively called - -
“hsuiqnnrrl, Lhe ownexr of the certain promises at 2012 W. 39th
street, Chiraye, tllincis, legally described in Exhibit A attachwd
. hereto, doss hufohv, 1pfuonuidhrntion‘ot-tho Premives and Ten
" |$10.00) Dollars sad.cther qood and valusble considexationa, the
 receipt of which is hereby acknowledged, -absolutely and . - .
unconditionally transfe:s, sells, asaigns and seta ovar unto ARCAHR S
_BANK, whose principal place of business is at 49708, Archer, 3
.-Chicago, T1linoie 60632 (lerainafter callad "Assignes), for the use
and benefit of the holder ov holders and owner ox owners of the
. Note executed and delivered hy Assignor, secured Ly a certain . = 7.
 Mortgage made by Assignor to Asiignes, dated Octobsr 17, 1996, and 1
- yeacorded ‘in the 0ffice of the Reguypder of Deeds of Cook -County, - . -
Illinois,-and other collatexal, any;=nd all leases now in eifect or
*.that become in effact in the future, znd all the rents, lssues-and
. profits now due or which may hereaites bacome due: undexr and by
' virtue of any. lease, whether written or uxal, or by virtue of any - - 7§
~ .agreement for the use or ocoupancy 0f Any part ol sald premises, . . =
heretofore made or antered into by the undess’gned or which shall = . .0
" hareafter be wade or entered into:by said Aesijmee undor the power - . “
" ‘hereby granted, and all the xents, lasues and profits now dua or. .
" which may hereafter beccme due through the use aid cccupancy of any . . g !
‘part of sald promises in the:absence  of any agreament, either = . §
" written or oral, in respect thereto, and does hercby irraevocably - . ga

- appoint said Assignee as trua and lawful agent in iis name and '  w}
, ~ .stead to-oollect all of paid rents, issues and profits ucw. due:or " (B
RN . which shall hereaftex become due under the leases or -agreiwents, .~ °
v 'written or -oral, -existing or which may hereaftar exisi lou sald - .

. ‘premises, or any portion thereof; to use such measures, legai ox R

. equitable, as may bhe deemed pxoper or nacassary to anforce the -

payment of such vents, ‘igsues or profite; to secure and maintaln - - .
_‘possession of said premises and to operate and manage sald premises - ..

- through such agent or agents as Assignee may designate; to.xemt, ' :
~'leawe or let all or any portion of said premises to any perty or = .-

- parties at such rental and wpon such terme as the sald Assignse

. -ghall 1n“1tpwdinc:etion“dstermina.;alleithout‘notxca:pt’unyﬁﬁﬁqug,if¢p

.hpxqaftarw:o;tha“prerignoQ¢_4gqﬁpuccagaurtqgndmaqg£anagp' S
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The rents, issues and profits wo received by said Assignes - . -

- shall be applied in such orxder as it may determine, on account of - '

" the followingt P S B
1, Reascnable expendes and attorneys’ fees inourred by BRI

sald Assignee, in connection with the execution of this Agrasment, PR

- ox which mav hereafter, from time' to' time, be so incurred in = ..

- connection thorewith, - L ;

$ 2. Reasonable wxpenses inoident £0 the managemens and ‘;
.. . operation  of wsaid premises, -including attorney’s fees and
£ management commission, eithexr to sald Assignea, ox such agent or L
3 agents as it may :otsln. SECEEN L e i
E; o '3, Taxes and assessments. lovied againet said premines, ;

v | 4. _Interest, principal and other charges which shall,

- - from time te vtime, bacome due under the terms of .the Mortgage
e above~desaribec und the Note mecured theveby, without prejudice to -

the right of the ZLortgages or the holder or holders and ownexr orx

- ownars of the Nots sacured thereby to enforce any remsdy or

ramedies which it ox thay may have by reason of the dofaultas now

oxut.i.ng or which may hexeafter, from time to time, exist undex the . B
. termp of said Mortgage and the Note sevurad thereby. v | |1Q
N : whoalntgnno shall hava uhe right and power to exercise this "'ﬁ
- Absolute and Unconditional Aseignment of Leases and Rents with or - =

‘without notice to Assignor of a delault under the Kortgage and/er
Note as defined and provided tirzdin, Notwithstanding anythin o
. herein contained to the aont:ui?, 4% is expresely understood. an g
agread that this Abselute and Uncondiclonal Assignment ol Leasss ‘
‘ and Rente will not'be exercised unless ard until a default coouzm -
i ~ under the terms of sald Mortguge and/or said Note, which default
4 . #hall remain unouxed beycnd any applicable grrce period set forth .
" in either the Mortgage or the Note., The nighis and powera of the

Assignes hersunder may be assignad by instrumen’ ‘n writing to an .
subssguent holdexr cf the Notw ssoursd by sald luriqage, and suc .
assignes &nd any suocessive assiynees are hereby jiven tho same - \ i
righte and powers as the Assignes named hexein.. ., . o ‘? '
" The Assignor hereby agreen to save, defend, indemnify and hold ; f‘;3v;*ﬂ
harmlions Avsignee fxom and against eny and all liability vhish m  Rad
aries or has arisen with xespact to the holding and refunding o L
~any and all security deposcits tendexred by any and al) tenants, - (O ¢
- whether undar written or oral agresment, at the premises, unless B
the seourity deposits ars specifically held and maintained: by - . .
Assignee, - . B T P ) 1%
o2
* ;
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. IN WITNESS WHEREOF, the undersigned have cdused this
instrument to "bi.cxeau#q:l'--'an'.#},gp.‘1.71?‘.1}; day -of ‘Dotober, o T

S S A
. ool e .

URORA :CHAIREZ -

Biate of Illinois ) L
 County of Cook ) IR
‘, ‘The mtdntaigned', -'S:Notary Public in and'-"ﬁoz, ﬁnid ﬁduhty, -J.n': | P
“the aforssais State, does hersby certify that AURORA :CHAIREZ and IR
JUAR MARTIN, faown to me to Re the. same persons whose ‘name are . .
submoxribed to thg “oregoing inatrument, appeared befoxe me thia day "
in person and acknouiedged that they signed and delivered the said L
- dnatrument as their ovm free and voluntary a¢%; for the uses and . = .
- purposes thqm;n scts.;\_zq;‘tr:h. Lo T R e

) . ro R E A
Lt - L . "‘,‘ ey R v Y A '.-‘ o

Dates . . ,,_'-19“95 | o R
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LRGAL DESCRIPTION FOR 2812 Wi ssma amnnnw. cu:caao, ILLING!B I.fﬁ¥4Q=¥

‘

1018 20, 21 AWD zz 1N a&ecu 1IN NARCUS K. HURBECH'S | T
'6UBDIVISION OF BLOCK 7 (BXCEPY THE WEST 1/2 OF THR WEBT - '~ ' o
. '1/2), AND BLOCK & TN MAHAN'S SUBDIVISION OF THE SOUTR 1/2 .~ .7
g OF THE NORTHWRST 1/4 OF SRCTION 13, TOWNSHIP 38 NORTR, -~ = . .
P | -“m13amwwwmwmmpmmmuummamxumm;'yupgug
R ILL:no:s., o R B

PN 19-13-131-034..0000 T
IB }IO'I.' Hmsm PROPER'I‘Y EONCES ’
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