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MORTGAGE b 9686746
THIS MORTGAGE is made this 1ith day of November . 1996 .
hetween the MOREagor.  JOSZPH €. (IABUSO AND MARY BETH CARUSC, HUSBAND AND WIFE AS
JOINT TENANTS {herein "Borrower"},
and the Mortgagst, COMMERCIAL CREDIT LOXNS, INC. ‘ . & corporation organized
and existing under the laws of Lelaware , whose address is
416 WEST HIGGINS ROAD  SCHAUMBURG IL oU19% {herein "Lender™),
WHEREAS, Rorrower is indebted to Lender in thepiicipal sumof US. § 72,727.80 » which indebtedness is

evidenced by Bormower's note dated  11/11/1996  and excensions and renewals thereaf (herein "Nowe™), providing for monthly
installments of prircipal and interest, with the balance of indshiedrsss, it vot soonsr paid, due and payable o6 21/15/2016 ;

TO SECURE to Lender the repayment of the indebtedness evidense] by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in aceordasce hetewith to piotetthe security of this Mongage: and the performance of
the covenanss and agreements of Borrower herzin contained. Borrower does herehy mortgage, grant and convey 1o Lender the
following described property located in the County of COQK. State of Minois:

ALL THAT CERTAIN PARCEL OF LAND IN CCOX COUNTY, G7TATE OF ILLINOIS AS
MORE FULLY DESCRIBED IN DOCUMENTEZ21275779 TAX ID#.02+-2n-310-008 BEING
KNCWN AND DESIGNATED AS LOT &, BLOCK 13, WINSTCON KNCW<. UGNIT 3 AS

RECORDED IN DOCUMENT NO. 21065060. S'ac *ion 26 - To mash, p o - Ry;ma.-._ i ¥ ’

. 96867464

which has the address of 4090 SUFFOLK LANE . HOFFMAN ESTATES . Uiy 69195
(herein "Property Address™);

TOGETHER with ali the improvements now or bereafter erected on the property, and all easements, rights, appurtenances and
rents all of which shall be deemed 1o he amd remain a part of the arapeny covered by this Martgage; and all of the foreyoing.

together with said property {or the leasehold estate it this Morgage is on a leasehold) are hereinafter referred o as the "Propeny.”
. D
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Dorrower covenaits that Borrowe: is lawfully sclsed of the estate hereby conveyed and has tie right to mortgag@ gfant sad,
convey the Property, and that the Dioperty is unencumbered, except for cncumbrances of record.  Borrower covenants G
Borrower warrants and will defend generally tiwe title to the Prupeny agaiust all claims and demands, subject 10 encumbrances of

record,
:J’,

{UNIFORM COYENANTS. Bomrower anc ' ender covenanl alld agree as follows: e f /

1. Payment of Principal and Interest. Borrower shall prompt.y pay when due ihe pnnclpal’ qnd interest indebtedness
evidenced by the Note and late charges as provided in the Note.; . "% - rd

2. Funds for ‘Taxes and Insurance, Subiect to appllcablr- tpwora wijt(en walw:,by Lcndt:r Bormwcr shall pay to Lender
on the day monthly payments of principal and interest are payabie under the Note, unil* the Nefe is paid in full, 2 sem (herein
"Funds"} equal to one-twelfih of the yearly taxes and assessments (including condominladsy and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rems on the Property, if any, plus one-rwelfih of
yearly prentium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for morgage insurance, if any,
all as reasonabiy estizuated initially and from time (o time by Lender on the basis of assessments and bills and reascnable estinates
thereof. Borrower shal’ not be obligated to make such payments of Funds io Lender to 1he extent that Borrower prakes smh
payments to the halder of 2 riizr mortgage or deed of trus if such holder is an institutional lender.

If Borrower pays Funds to Lewvler, the Funds shatl be held in an institution the deposits vr accoumts of which are insured or
guaranteed by a Federal or state ageney fincluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said
taxes, assessnients, insurance premiums =ud ground rents, Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling said assessiments and bills, unless Lender pays Borrower interest on the Funds and
anplicable law perniits Lender to make suchi 2'charge, Borrower and Lender nay agree in writing at the wime of execwion of this
Murtgags (hat interest on the Funds shall be pait o Borrower, and unfess such agreement is made or applicable Jaw requires such
interest 10 be paid. Lender shall not be requised w poy Borrower any interest or carnings on the Funds, Lender shall give
Borrower, without charge, an annual accounting of tise Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made, Thie Funds are pledged 32 2dditional security for the sums secured by this Morigage:.

if the amount of the Funds heid by Lender, together witl the future monthly installments of Fuids payabie prior to the due
dates of taxes, assessments, insurance premiums and ground rents, sna'? exceed the amownt required to pay said 1axes, assessments,
insurance premiums and ground rems as they fall due, such excess shull be, at Borrower's option, either prompuly repaid io
Borrower or credited 10 Borrower on monthly instaliments of Fuods. <t e amount of the Funds held by Lender shatl ot be
sufficient fo pay iaxes. assessmients, insurance premivms and ground iy g5 they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lendc: may require,

Lipon payment in full of all sums secured by this Morgage, Lender shall prompiy refund to Borrower any Funds held by
Lender, I1f under paragraph 17 fercof the Propenty is sold or the Property is otherwise aciuired by Lender, Lender shatl apply. no
later than immediately prior to the sale of the Property or its acquisition by Lender, any Punds held by Lender at the time of
application as a credit against the sums secured by this Morgage.

3. Application of Payments. Unless applicable law provides otherwise. all payments receivcd by Lender under the Note
and paragraphs { and 2 hereof shatl be applied by lLender first in payment of amounts payable (o levder by Bovrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Noe.

4. Prior Morigages and Deeds of 1'rust; Charges; Liens. Borrower shall perform all of Burrower's obligations under any
mortgage, deed of trust or other security agreeinent with a lien which has priority over this Mongage. including Borrower's
covenants o make payments when due. Borrower sholl pay or cause 1o be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may altzin a priority over this Mortgage, and Jeasehold payments or ground rents, if
any.

g 5, Hazard Insurance. Borrower shall keep the mlpmvem;aﬁ uozv ung or hereafter erecied va the Propenty insured
ageinst loss by fire, hazands included within the erm “extended covémge”, g:l ‘suth other hazards as Lender may require amd in

such amounts and for such periods as Lender may require.

hie insurance carrier providing the insurance shall be chosen by Borrower suhject (o approval by Lender: provided. that such
approval shali not be unreasonably withhcld. Al jasurance policies and renewals thereof shall be in a form acceptable (0 Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Leader shall have the right to hold the
pelicies and renewals thereof, subject to the terms of any mortgage, deed of trus or other security agreement with a lien which has

priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. lwdcr rmay | make pmnf of toss if

not nude promptly by Borrower.
S - 96867464
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1 15. Rehabilitation Loan Agreement. Botrower shall fulfill alf of Borrower's obligations under any home rehabiliftion, .
E improvenent, repair, or other ivan agreentent which Borrower enters into with Lender. Lender, at Lender's option, may require
7 Borrower to execute 2nd deliver w Lender, in a form aceeptable to Leader, an assignmeny of any tights, claims or defenses whick
;. Borrower may have against partics who supply labor, materials or services in connection with iraprovements made to the Property.

16. Transfer of the Property or a Beneficial Intezest in Borrower. [f all or zny part of the Property or any interest in it is
s sold or ansferred (or if & beneficial interest in Borrower is sold or trausterred and Borrower is not a natural person) wishout
Leunder's prior writicnt consent, Lender may, at its option, require immediate payment in fli of all sums secured by this Mortgage:.
However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage,

If Lender exercises this option, Lender shal! give Borrower votice of acceleration.  The notice shall provide a perivd of not
less that 30 days from the date the notice is defivered or mailed within winch Borrower must pay all sums secured by this
Mortgage. If Borrower faiis 1o pay these sums prior to the expiration of this period, Lender may ievoke any remedies psrmitied by
this Mongage without further norice or demand on Borrower.

NON-UNIFGEM COVENANTS. Borrowsr and Lender further covenaut and agree as follows:

17. Acceleration; 7ierredies. Except as provided in paragrapl 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in «his Mortgage, inciuding the covenants to pay when dur any sums secured by this Mortgage,
Lender prior to acceleration shal give notice to Borrower as provided in paragraph 12 hereof specifying: {1} the breach; (2)
the action requirer to cure such orzach; (3) a date, not less than 10 days from the date the notice is mailed fo Borrower, by
which such breach maust be cured; 824 (4) that faiture to cure such breach on or before the dete specified in the notice may
result in acceleratisi: of 1he sums secures b this Mortgage, foreciosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrgwer of the rirht fo reinstate after acceiceation and the right to assert in the foreciosure
procecding the nonexistence of a default or auy other detense of Borrower (0 acceleratien and foreciosure, If the breach is
not cured on or before the date specified in the ntice, Lender, at Lender’s option, may declare abf of the sums secured by
this Mortgage to be immediately due and payable withuat further demand and may foreclase this Mortgage by judicial
proceeding. Lender shall be entitled to coffect in such grocecding all expenses of foreclosure, including, but not linsited to,
reasonable atiorncys' fees and costs ol documentary evidernc, abstracts and Ltle reports.

18. Borrowszr's Right to Reinstate. Nowwithstanding Lender s acceteration of the sums secured by this Mongage due o
Boitower's breach, Borrower shail have the right 10 have any proceedinzehepun by Lender to enforce this Mongage discontinued
at any fme prior to entry of a judgment enforcing this Morgage if: (a) Rorrower pays Lender all sums which wouid be then due
under this Mottgage and the Nowe had no acceleration occurred: (b) Borrower curss all breaches of any other covenants or
agreements of Borrower contained in this Morrgage: (¢} Borrower pays all reasonalile xpenses incurred by Lenger in enforcing the
covenanis and agreements of Borrower contained o this Mortgage, and in enforcing Leuder's reinedies as provided in paragraph 17
hereof, including, but not linbied 1o, reasouable atomeys’ fees: and () Borrower Uk such action as Lender may reasonatdy
require o assure that the iicn of this Morigage, Lender's interest in the Proveny and Borrowze's obligalion 10 pay the sums secmed
by this Mongags shall continue unimpatred. Upen sugh payuent and cure by Borrower, this Merrgage and the obligations secured
fierchy shall remain in full force and effect as if no acceferarion had weeurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hersunder, Roriowe: hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hevéof or abandonment of the
Property, have the right to collect and retain such rents 25 they become due and payable.

Lipon acceleration under paragraph {7 hereof or abandonment of tic Property, Lender shall be entitled o have a receiver
appointed by a court o enser upon, take possession of and manage the Property and 1o collect the tents of the Property including
those past due. Alf rents collected by the receiver shali be 2pplied first to payment of the costs of mamagement of the Property and
coliection of rents, including, but not linnted to, receiver's fees, premiums on receiver’s bonds and rexsonable antorneys' fees, ani

=n to the sums secured by this Mortgage. The receiver shaii be Hable 1¢ account ouly for those rents actuaily received.

20, Release.  Upon payment of all sums secured dy this Mortgage, Lender shall release this Morigage without charge to
Borrower. Borrower shatl pay all costs of recordation, if any
21. Waiver of Homestead. Borrower hereby waives all right of bomesiead excmiption in the Property,

. 96867464
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K e Pmp-:ny is abandoned by Borrower, or if Borrower fails to respomi 10 Lender within 30 days from the date notice is
mailed by Lender w Barrower that the insurance casriey offers o setle a claim for insurance benefits, Lender is anthorized to
“collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured hy

this Mungage,

6. FPreservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the  Property and shail
comply witl the provisions of any ease if this Mortgage is on a ieasehold. If this Morgage is on a unit ia a condominium or a
ptanned unit development, Borrower shall perform all ef Borrower's cbligations under the declaration or covenants creating of
poverning the condominium or planned unit development, the by-laws and regulations of the condomiium or planned upit
development, and constituent docutnents.

7. Protection of Lender's Secuvity. If Borrower faiis to perform the covenants and agreements contaired in this Morigage,
or if any action or proceeding is commenced which materiaily aifects Lender's interest in the Property, then Lender, at Lander's
option, upon notice ¢ Borrower, may make such appearances, disburse such sums. including reasonabie aworneys’ fees, and take
such action as is neceszary to protect Lender's intetest. 1f Lender required mortgage insurance as a condition of making the loan
secured by this Mortgage,-Sorrower shall pay the premiums required to matutzin such insurance in effect untid such time as e

requirement for such instaose terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Aay amounts disburseq Yv Londer pursuani o this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secired by this Mongage. Unless Borrower and Lender agree to other terms of payment, such amounts
shiall be payable upon notice from Leader to Borrower requesting payment thereof, Nothing coniained in this parsgraph 7 shall
require Lender to incur any expense or takeany action hercunder. |

8. Inspection. Lender may make orcause (o be made reasonable entries upon and inspections of the Propenty, provided tha!
Lerder shall give Borrawer notice prior (o auy such inspection specifying reasonable cause therefor related to Lender's inierest in
the Froperty.

9. Condemination. The procesds of any award-or claim for damages, direci or consequential, in connection with any
condemnation or other taking of the Praperty, or part iieriof, or for conveyatice in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject o the terms of any morigags,-deed of trust or other security agreement with a lien which hus
priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not o "Vaiver. Exiension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender.{o-any successor in interest of Borrower shall not operate w
release, in any manver, the lability of the original Borvower amd Botrowe: s successors in interest.  Lender shall oot be required
comunence proceedings against such successor or refuse to extend time for r2yiment or othenwise modify amortization of the sums
secued by this Mortgage by reason of any demand nyde by the original Borrower and Borrower's successors in interest.  Any
forhearance by Lender in exercizing aay right or remedy hereundei, or otherwise aifoded by applicable taw, shail not be a waiver

of or preclude the exercise of any such right or remedy.

11. Successers and Assigns Bound; Joint and Several Liability; Co-signers. -~ Tue covena s and agreements herein
coniained shall bind, and the rights hercunder shall inure to, the rcﬂpeclivc successars and assigns of Leuder and Borrower, subjec
to the provisions of paragraph 16 hereof, Al covenants and agreements of Borrower shal! be jomt 2ia several, Any Borrower who
co-signs this Mongage, but does not execute the Note, (a) is co-signing this Mortgage only 0 margze, grane and convey that
Borrower's interest in the Propenty to Lender under the terms of this Morgage, (b) is not persorally fizole on the Note or under
this Mortgage, ang (o) agrees that Lender and any other Berrower hereunder may agree to extend, modify, Torbear, or make any
other accommodations with regard (0 the terms of this Morggage or the Note without that Borrower's consent @i, without releasing
that Barrower or inodifying this Morigage as to ihat Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicabie Jaw to be given in another manner. (a) any notice to Burrower
provided for in this Morigage shall be given by delivering it or by mailing such nutice by certified matl addrcssed o Borrower at
the Property Address or at such other address as Barrower may designate by notice to Lender as provided herein, and (b) any noiice
to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender ma2y designate by
notice to Borrower as provided herein,  Any notice provided for in this Morigage shali be deemed to have been given to Borrower
or Lender when given in the mainer designated herets,

13. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Properiy is located. The foregoing sentence shall nou limit the apslicability of Federal law to this Mortgage. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shal} not affect other
provisions ¢ this Mortgage or the, Npte which can be piven effect without the Lnllﬂlcung provisicn, and to this end the provisions

of this Mortgage and thé toed Afe Bectared 10 be severable. As used herein, “costs”. “expenses” and "attomeys' fees” include all

sums so the extent not prohibited by applicable law or limited herein,
14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage at the time of

execution or after recordatiou herzof,
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