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D If box 18 checker’, this mortgage secures future advances.

418141

THIS MORTGAGE is made this _.~"H _ day of ___ NOVEMBER , 1996 _, between the Mortgagor,
WILLIAM J NIELSEN AND KATHRid 5 NIELSEN, HUSBAND AND WIFE, AS JOIHT TEHF\NTS

(hmin ‘Bomwer'}’ and Moﬂg‘gm HARRID TRUST AND SAVINGS BANK
whose address is 6809 STANLEY AVE, BERW —l\v IL 60492

(herein “Lender™),

The following paragraph preceded by a checked box is applicable.

WHEREAS, ke Borrower is indebted to Lender (or, it Purawer is & land trust, the beneficiary of the land trust
is indebted to Lender) in the priticipal sum of $ 0,055.82 , evidenced hy the Loan Agreement
dated NOVEMBER 9, 1996  and any extensions or renewsls therss f {including those pursuant to any Renegotishle
Rate Agresment) (hervin *Note®), providing for monthly installments of principal and interess, including any adjustments
to the amousit of payients or the contrsct rate if that rate is variable, with the-belance of the indebtedness, if not sooner
p.id' du2 ani p‘y‘ble on NOVEMBER 9, 2001

WHEREAS, the Borrower is indebted to Lender (or, if Borrower is a land tiuit, (ne beneficiary of the land trust

is indobted 0 Lander) in the principal sum of $_. » Or 50 mx% thereof as may be advanced

ptirsuant to the Revolving Loan Agrcement dated and extension: and renewsls thereof

. (herein "Nots™), providing for moathly installments, and interest at the ratz and uader the term: s xcified in the Note,

inciuding any adjustments in 1be jnterest rala if that rale is variable, and providing for a credit limut <tled in ihe principal
gum sbove and an initial advance of  § : '

TO SECURE to Lender the repayment of (1) the imlebtedness evidenced by the Noto, with interest thereon, - -
including any increases if the contract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the .
payment of all other sums, with intarest thereon, advanced in accordance herewith to protect the securily of this Morigage;

&nd (4) the performunce of covenants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender and Lender’s successors and assigns the following described property located in the County of
COOK State of Hlinois:

which has ths sddress of 16004 LATROBE, ORK FOREST
(Streat} (City)
ey e Propeny Addrsy - G ERGOUMTY
AXPRESS
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TOGETHER with all the improvements now or hereafier erected on the property, and all cazements, rights, appurtenances and
rents, ai of which shall be deemed (o be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property {or the leaschold estate if this Mortgage is on a leasehold) are hereinafier reforrod to as the *Property.”

Borrower covenants that Borrower is lawfully seised of ihe estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that Borrowes
warrants and will defend generally the title to the Property against alt claims and demands, subject to encvmbrances of record.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest ai Variable Rates. This mortgage secures all payments of principal and itterest due on a
viriable mte loan, The contract rate of interest and payment amounts may be subject to change as provided in the Note. Borrowers
£l promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of waiver by Lender, Barrower shali pay to Lender on the day
wonthly payments of principal and intesest are payable under the Note, uatil the Nots is paid in full, & sum (herein "Funds”) exqual
to one-twelth of *he yeasly taxes and assessmenls (incfuding condominium aod planned unit development assessments, if any)
which may attein prios'y over this Mortgage and ground rents on the Property, if aay, plus one-twelfth of yearly premium
installments for hazae! insirance. plus one-iwelfth of yeurly premivm instaliments for morigage insurance, if any, all as reasoaably
estimated initially and fro iime to time by Lender on the basis of assessments and bills and reasonable cstimates thereof, Borrower
shal? not be obligated to muke snch paymenis of Funds to Lender to the extzat that Borrower makes such payiments 1o the holder of
a prior mortgage or deed of trust f such holder is an institutional lender.

If Borrower paya Funds to Leadvr. the Funds shall be held in az institution the deposits or accousts of which are insured or
guarantend by a Federal or state agoncy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
said faxes, assessments,ipsurance preqidms and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said sccount or verifying and compiling said assessmeats and bills, waless Lender pays Borrower interest on the Funds
and applicable jaw permits Lender to make =xck‘a charge. Borsower and Lender may agree in writing &t the time of execution of
this Morigage thiat interest on the Funds shali be raid to Borrower, and uniess such agroement is made or applicable law requires
such interest to be paid, Lender shail not be requiced to pay Borrower any interest or eamings oa the Funds. Lender shall give o
Barrower, without charge, an annual sccounting of £l Tunds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as s7ditional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with die future monthly installmiats of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, rieti exceed the amount reguired to puy said taxes, assessments,
insurance promiums and ground rents as they fall due, such excers shall be, at Borrower's option, sither promptly repaid to
Borrower or credited to Borrower on monthly instailments of Fuuds. If the amount of the Furds held by Lender shall not be
sufficient o pay iaxes, assessments, mmsurance premiums end ground rats as they fall due, Borrower shall pay to Lendsr any
amount necegsary to make up the deficiency in one or inore payments as Lenier may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall ploruprly refund to Borrower any funds held by Lender,
If under paragraph 17 hereof the Property is sold or the Property is otherwise ucquire: by Lender, Leuder shall apply, no later than
immediately prior to the ssle of the Property or its acquisition by Lender, any Funils hei by Lender at the time of application 15 2
credit against the sumos secured by this Mortgags.

3. Application of Payments. All payraents received by Lender under the Note and pacagraphs 1 and 2 bereof shali be applied by
Leader first in paymeni of amounts payable to Lender by Borrower under paragraph 2 hesist, then to fnterest, and then to the
prinipal,

4. Prior Morigages and Deed of Trust; Charges; Liens. Borrower shall perform all of Corrower’s obligations under any

JRprigag, deod of trust or other security agreement with a lien which has priority over this Mcrtgae. including Borrower's

ivenanis lo make payments when due, Boprower shall pay or cause to be peid all taxes, sssesstoents ape? *uer charges, fines anc

' 2.' psitions sitribitable {0 the Properly which may attain a priority over this Mortgage, and leasehold pay.nrate or ground rents, if

+3 F

t Hazard Insursnce. Borrower shall keep the improvements now existing or hereafier erected on the Propeny; insured against
% by fire, hazards included within the term "extended coverage,” and such other bazards as Lender may require.

“Rhe insurance carrier providing the insurance shall be chosen by the Borrower subject to spproval by Lender; provided, that such
proval shall pot be unreasonably withbeld. All insurance policies and renewals thereof shall be in a form acceptable to Lender

. althsball inciide. » standard mortgage clause in favor of and in a form scceptable to Lender, Lender shill bave the right to hold the

-

© policies and renewals theroof, subject to the terms of any mortgags, deed of trust or other security agreement with 2 lien which has

priority aver this Morigige.

In the eveut of loss, Borrower shall give prempt notice to the insurance carrier snd Lendes. Lender may make proof of Joss if noi
ipads promptly by Borrower,

It the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is mailed
by Lender to Borcower that the insurance cartier offers to setiie a claim for insurance benefits, Lender is authorized to collect and

apply the insurauce proceeds at Lender's option either to restonation or sepair of the Property or to the sums secured by this
Mortgage. P
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é. Proservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. B!sng fhﬂl
keep the Froperty in good sepair snd shall not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lesse if this Mortgage is on a leasehiold, If this Mortgage is on 2 unit in a condominium or a
plaaned unit development, Borrower shall perform all of Borrower's obligations uader the declaration or covenants creating or
gaverning the condominium or planned unit development, the by-laws and regulstions of the condominivm or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fuils to perform the covenants and agreements contained in this Morigage, or if
any action or procecding is commenced which materially affects Lendor's interest in the Property, then Lander, at Lender’s option,
upon notics to Borrower, may make such appesrances, disburse such sums, including reszonable atiorneys’ fees, and take such
sclion s is Decesgury to protect Lender’s intereet.

Any amounts disbumed by Lender pursuant 1o this paragraph 7/, wilh interst thereon, at the contract rate, chall becoms
sdditional indebtedness of Borrower sscured by this Mortgage. Unless Borrower and Leader agree to other torms of paymeat, such
amounts shall be paysbie upon notice from: Lender 10 Borrower requesting payment thercof. Nothing contained in this parsgraph 7
shall require Lender to incur any expenss or take any action hereunder.

8. Inspection. 7.ond>r may take or cause to be made reasonable entries upon and inspecticns of the Property, provided that
Lender shall give Borrrwrr notice prior to any such inspectionr specifying reasonsbie cause therefor related to Lender's interest in
the Property.

9. Condemination, T2 ;mceeds of any award or claim for dimages, direct or consequential, in conpection with amy
condemnnation or other taking of e Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Leuder, subject to itv; terms of any wmortgage, deed of trust or other security agreement with a lien which has
priority over this Moriguge.

18, Beyrower Not Released; Forbesunv.e By Lender Not a Waiver. Extension of the time for payment or modificstion of
amodtization of the sums secured by this Mcrtgas= granted by Lender to any successor in interest of Borrower shall not operate to
reloase, ir any manaer, the lishility of the origiwi Borrower and Borrower’s successors in interest. Lender shall noi be reguired to
commence proceedings against such successor or refur: to extend time for payment or otherwise modily amertization of the sums
secured by this Mortgage by reason of any demand 1aadz Uy the original Borrower and Borrower's successors in interest, Any
forbesrance by Lender in exercising any right or remedy a:reunder, or otherwise afforded by applicable law, shall not be & waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint agd Several Liatilisy: Co-signers, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective ceicessors and sssigns of Lender and Bosrower, subjeci to the
provisions of paragraph 16 hereof. All covenants and agresments ¢l Gorrower shall be joint and several. Any Borrowsr who
co-signa this Morigags, but does not execute the Note, (a) is co-signing this %/ ortgage only to mortgage, grant
and convey that Borrower’s intarest in the Property to Lender under the ter:s of this Mortgage, (b} is rot personafly liable on the
Nots or under this Mortgage. and (c} agrees that Lender and any other Borrowe: herounder may agree to extend, modify, forbear,
or make any other accommodations with regard to the terms of this Morigage o1 the Nute, without that Borrower’s conseot and
without releasing that Borrower or modifyiog this Mortgage as to thst Borrower's interesd i the Propesty.

12. Noftice. Except for any notico required under applicable law to be given in anothcy manner, () any notice to Borrowes
provided for in this Mortgagoe shall be given by delivering it or by muiling such notice by cer(iifed mail addréssed to Borrower at
the Property Address or at such other sddress us Borrower may designate by aotice to Lender # provided horsin, end (b) any . .
otics to Leader shatl be given by certified mail to Lander’s address stated hervin or 1o such other addrese as Lender may designate
by notice to Borrower as provndod heivin, Any notice provided for in this Mortgage shall be desmad io have heen given l:o >
Borrower or Lender when given in the manner designated herein. Y

13. Governing Law; Severabiiity. The state and local faws epplicable to this Mortgage shail be the laws of the jurisdiction in
which the Property is located. The foregoing seatence shall not limit the applicability of Federal law to this Mortgage. In the event . 4
that any provision or clanse of this Mortgage or the Noto conflicts with applicable law, such conflict shail not affoct other 3
provisions af this Morigage or the Nete which can be given effect without the conflicting provision, and to this end the provisions:
of this Morigage and the Note are declared to be sevemable. As used herein, "costs,” "expenses,” and "sttorneys’ fees” include all w
sums fo the extent not prohibited by applicable law or limited hercin.

14. Borrower’s Copy. Borrower shall be furnished a conformed capy of the Note and of this Mortgage at the time of execution
or afler recordation bereof.

13, Rehabilitation Loan Agrecment, Borower shall fulfill all of Borrower’s cbligations under any home rehabilitation,
improvement, repair, or othe- loan sgreement which Borrower enters into with Lender, Lender, at Lender’s option, may require
Barrower to execute aid deliver to Lender, in a form accepisble to Lender, an assignment of any nights, claims or Jefenses which
Borrowor may have against parties who supply labor, materials cr services in connection with improvements

mzde to the Property.
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15, Transfer of the Property. If Borrower sells or transfers all o any part of the Propesty or an interest therein, excluding (o}
the creation of & lien or encumbiance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operstion of law
upon the desth of & joint tenant, (c) the gmat of any leaschold interest of three years or less not containing an option to
purchase, (d) tire creation of a purchase money security interest for household appliances, (¢) & transfor to a relutive resulting
from the death of the Borrower, (f) 4 trensfer where the spouse or children become an owner of the property, (g) & transfer
resuliing from & decroe of dissolutiop of marriags, legal separation egreement, or from an incidental property settiement
sgreoment, by which the spouse of the Borrower becomes sn owner of the property, (b) A trensfer inlo ws inter vivos trust in
which the Borrower is and remains u beneficiary and which does aot relate to a transfer of rights of occupancy i the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Roard, Borrower
shall canse te be submitted information required by Lender to evaluaie the transferee as if a new loan were being made {o the
transferee. Borrower will continue to be obligated under the Note and this Mortgege unless Lender releases Bomower in
writing.

if Lender does no’ agree to such sale or transfer, Lender may declare ail of the sums secused by this Mortgage to be
immedintely due anc payebie, If Lender exercises such option to accelerate, Lender shall mail Borrower notice of scceleration in
accordance with paragraph i2 hereof. Such notice shall provide a period of not less than 30 days from the daie the notice is
mailed or delivered withirr viaich Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lens=p may, without further notice or demend on Borrower, invoke any remedies permitted by
parsgraph 17 hereof.

NON-UNIFORM COVENANTS. 8srower and Lender further covenant and agree ss follows:

17. Acceleration; Remedies. Except as jprovided in paragraph 16 heveof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, v luding the covenurils to pey when due any susis sceured by this Mortgage,
Lender prior to acceleraiion shall give notice +» Barrower as provided in paragraph 2 hereof specifying: (3} the breach;
(2) the action required to cure such breach; {2) = daie, not less than 10 days from the date the notice is mailed 10
Boirrower, by which such breach must be cured; axc (3} that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums securcd nv this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the righi to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defiult ur any other defense of Borrower to acocleration and
foreclosure. If the breach is not cured on or before the date spécified in the notice, Lender, at Lendes’s option, may
deciare all of the sums secured by this Mortgage o be immediaty dne and payable without furiher demand zed may
foreclose this Mortgage by judicial proceeding, Lender shall be entit'ed to collect in such proceeding ail expenses of
foreclosure, including, but not limited to, reasonabile attorneys’ fees anc ¢st of documentary evidence, abstracts and title

(Page 401 5)

reports.

18. Bosrower’s Right to Reinstate. Notwithstanding Lender's accelerstion «f the aums secured by this Mortgage due o
Borrower’s breach, Borrower shail have the night to have any proceedings began by Lender to enforce this Morigage
discontinued at any time prior to entry of & judgment enforcing this Mortgage; if: (8) Porsswer pays Lender all sums which
would be then Gue under this Mortgage and the Note had no acceleration occurred; (b) Boricwei cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all ressonibic expenses incurred by Lender
in enforcing the covenants and agreements of Bormwer contained in this Mortgage, and in enfeicing Lender’s remedies as
provided in paragraph 17 bereof, including, but not limited to, reasonable atiorneys® fees; and (d) Burrswra takes such achion a5
Lender may reasonshly require to assure that the lien of this Mortgage, Lender’s interest in the Frroeity and Borrower's
obligstion to pay the sums secured by this Morigage shall continue unimpsired. Upon such payment sad cxe Ly Borrower, this
Mortgage and the obligations secured hereby shal? remain in full force and effect as if no scceleration had ocew s,

19, Assignment of Rents; Appointment of Receiver. As sdditional security hereunder, Borrower hereby assigas 1o Lender
the reats of the Property, provided that Borrower shall, prior to acceleration under prrsgraph 17 hersof, in abandonment of the
Froperty, have the right 1o collect and retain such rents as they become due und payable.

Upon accelomtion under paragraph 7 hereof or abundonment of the Property, Leader shull be entitled to have a receiver
appointed by & coust to enter upon, take possession of and manage the Property and to collect the reats of the Property including
thoss pas: due. All rents collected by the receiver shail be applied first to psymeat of the costs of management of the Property
and collection of reats, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonsble attomeys’
foes, and then to tho sums secured by this Mortgags. The receiver shall be liable to account only for those rents actually
received, ‘

20. Refease, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortguge without charge to
Borrower. Borrower shall pay &ll costs of recordation, if any.

11. Waiver of Homestead. Borrower beroby waives ail right of homestes] exemption in the Property under state or Federal
law.
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EXHIBIT A {PAGE 1)

LOT 2 IN BLOCK 7 IR WYMAN'S WOOD SUSDIVISION IN THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTIOM Z1, TOWNSHIP 36 NORTH, RANGE
13, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED NOVEMBER 15, 1925 AS DOCUMENT KUMBER
11710608, IN COOK COUNTY, ILLINOIS.

TAX# 28 21 107 008 Zpiy
ORDERF A0024189X
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IN WITNESS WHEREQF, Borrower has executed this Mortgage.

L///% /f 4/

WILLIAM J NIEL

KATHRYN

STATE OF ILLINOIS, ___COOK County ss:
TRACY L BRAVE , & Notary Public in and for said county and state, do hereby certify that

|3
WILLIAM J NIE'SEN AND KATHRYN & NIELSEN, HUSBAND AND WIFE, AS JOINT TENANTS,
personzlly knowu to e (o be the same person(s) whose name(s) ARE subscribed to the foregoing instrument,
T he Y __ signed and delivered the said instrument as

appeared before me ttas Zay in person, and acknowledged that
THEIR . free voluntary act, for the uses and purposes therein set forth.

—
-y

/-gllLdny of NOV , 1995,

Given under my hand ar< u¥icial seal, this

My Commission expires:
J_ﬁpmry Pubhc

g MMZ This instrument was pmpawd by:

: "-rw\_u,t SEAL
TRACY L BRAVE TRACYL BRAVE 6809 STAENLY BERWYN, IL 60402

L)
;
TARY PUELIC, STATE OF ILLiNGIS ¢ (Name)

‘\T\ ’ﬂNL("‘RES 12/31/96

{Addrass)

(Space below This Line Reserved For Lender ard Recorder)

Returr To:

Harris Trustand Savings Bank
cfo HFC Record Processing
577 Lamont Roat

Elmhurst, IL 60126
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