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D If box is checked.this mortgage secures future advances.

THIS MORTGAGE is made this __ ?IH .. day of NOVEMBER , 1996 | between the Mengagar, -
JACK R SCANLAN AND DEANNE O JCANLAN, AS JOINT TENANTS.

{h(_re,n *"Rorrower” \ and M(;ﬂgagee HARR].Q T?UST AND SRVINGS BANK
whose address is 205 W NORTHWEST RAY, | PALATINE, il 60067

(herein “Lender™)

The following paragraph preceded by a checked box is applicable,

@ WHEREAS, the Borrower is indebted to Lender (or, 11 GBorzower is a land trust, the beneficiary of the fand trust
is mdebted to Lender) in the principal sum of $ 6,/U00.42 , evidenced by the Loan Agreement
dated NOVEMBER 9, 1996  ang any extensions or renewals ther: of (inciuding those pursuant 1o any Rencgotiable
Rate Agreement) (herein "Note”™), providing for monthly installments of princirz! and imerest, including any adjustments
to the amount of paviments or the coniract vate if that rate is variable, with th balanee of the indebiedness, if not sooner
paid, due and payable on NOVEMBER 9, 2001

D WHEREAS, the Borrower is indebted 1o Lender (o, if Borrower is o land truci bz beneficiary of the land trusi
is indebted fo Lender) in ihe principal sum of 5 , or 50 il thereof 2s may be advanced
pursuant 10 the Revolving Loan Agrecment dated and exiwcnsienz, and renewals thereof
{herein "Note”), providing for monthly installments, and interest at the rate and under the terus rpenified in the Note,
incinding any adjustments in the interest rate if that rase is variable, and providing for & credit limitsteied in the principal
sum above and an initial advance of $ ;

TO SECURE 1o Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases it the comtract rate is variable; (2) future advances under any Revolving Loan Agreement; (3) the -
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns the following described property focated in the County of

COOK State of Nlinois:

1507 KING EDWARD CT, PALATINE

{Sireet) {City)
{Hinois 530€7 (hetein "Praperty Address™);
: (Zip Code)
CONTINUED ON ATTACHED EXHIBIT A
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which has the address of
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TOGETHER with all the improvemes:s now or hercalier erecied on the property, and all casements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and ali of the foregoing,
together with said property {or the leasehold estate if this Mortgage is ~n a leasehold) are hereinafter referred (0 as the "Property.”

Borrower covenants that Borrower is lawfuily seised of the estae hereby conveyed and has the right to morigage, grant and convey
the Property, and that the property is unencumbered, except for encumbrances of record. Bomrower covenants that Borrower
warranis and will defend generally the title to the Property against all claims and demands, subjest to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Jnterest at Variable Rates. This mortgage secures all payments of principal and mterest due on 2
variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Nole. Rorrowers
shall promptly pay when due all amouns required by the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or waiver by Lender, Borrower shatl pay te Lender on the day
monthly payments of principai and interest are payable under the Note, until the Note is paid in full, a sum (herein "Funds”) egnal
10 one-twelfth of the yearly taxes and assessments {including condominium and planned unit development assesstments, if any)
which may attain priority over this Morigage and ground rents on the Property, if anv, plus one-tweifth of yearly premium
installinents for hazara insurance, plus one-iwelfth of yearly premium instaliments for mortgage insurance, if ary, all as reasonably
cstimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower
shaft not be obligated to riake such payments of Funds 1o Lender 10 the extent that Borrower makes such payments 1o the holder of
a prior moprgage or deed of tast {f such holder is an institutional lender.

If Borrower pays Funds to#22nder, the Funds shall be held in an institution the deposits or accounts of which are insuzed or
guarantesd by a Federal or state-agensy (including Lender if Lendes is such an institution). Lender shall apply the Funds to pay
said taxes, assessmenis,insurance pieriiums and gsound rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying w:d compiling said assessments and bills, uniess Lender pays Borrower imerest or the Funds
and applicable law permits Lender to male such a charge. Borrower and Lender may agree in writing at the time of execntion of
this Mortgage that interest on the Funds shail be naid to Borrower, and unless such agreemen! is made or applicable law requires
such imerest to be paid, Lender shali not be requirec to pay Borrower any interest or ¢arnings on the Funds. Lender shall pive 1o
Borrower, without charge, an annua! accounting uf (5 Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledgen «s additional security for the sums secured by this Mortgage.

If the arount of the Funds held by Lender, together witls the future monthly installments of Funds payable prior to the due dates
of taxss, asszssments, insurance premiums and ground rents,shall exceed the amount required (o pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly repaid to
Borrower or credited to Bosrower on monthly installments of Fanes, 1f the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessmients, insurance premiums and grownd rents as they fall due, Borrower shall pay to Lender any
amouni necessary 1o make up the deficiency in one or mose payments a8 Leiuder may require,

Upon payment in full of all surs secuted by this Mortgage, Lender shail promptly refund to Borrower any funds held by Lender.
If under paragraph 17 hereof the Property is soid or the Property is otnerwiss acquired by Lender, Lender shall apply, no later than
immediately prior o the salc of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the suns secured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and pazacraphs 1 and 2 hereof shall be applted by
Lender first in pavment of amounts payable to Lender by Borrower under paragraph & boreof, then to interest, and then to the

ncipal,

e:ﬂ\n Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shali perform all of Borrower’s obligations uader iy
mortgage, decd of trust or other security agreemem with a lien which has priority over this Morstjage, including Borrower's
Wn:mls to make pavments when due. Borrower shall pay or cause to be paid all taxes, assessments 2.4 ather charges, fines and
itppsitinns attributable to the Property which may attain a priority over this Montgage, and leasehoid paywicnts or ground remts, if

"y Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Prapenty insured agairst
ioa}y fire, hazards included within the term "exiended coverage,” and such other hazards as Lender may require.

\e insurance carrier providing the insurance shall be chosen by the Bortewer subject to approval by Lender: provided, that such
approval shatl net be unreasonably withheld. All insurance poticies and renewals thereol shall be in a form acceptable ¢ Lender
and shall include a standard mortgage clause in favor of and in a form acceprable to Lender. Lender shall have the right to bold the
palicies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a len which has
priorily over this Mortgage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower,

if the Property is abandored by Borrower, or if Borrower fails 10 respond 10 Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is authorized 1o colicet and
apply the insurance proceeds al Lender’s option eitier to restoration or repair of the Property or to the sums secured by this

Morigage.
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s Preservatlon and Maintenance of Property; Leasckolds; Condominiums; Pfanned Unit Developments, Bs:orrowcr shall
;”keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
} *wmply with the provisions of any lease if this Morgage is or: a leasehold. If this Morigage is on a unit in a concominivm or a

eplanned unit deveiopment, Borrower shall perform all of Borrower's obligations under the dectaration or covenants creating or
7governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
7 development, and constituent documents.

‘,f;f. 7. Pratection of Lender's Security, If Borrower fails to perform the covenants and agreements comained in this Mortgage, or if

>3 any action or procecding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option,

i upen notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such
action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuani 10 this paragraph 7, with interest thercon, &t the contract rate, shali become
additional indebiedness of Borrower sccured by this Martgage. Unless Borrower and Lender agree to other terms of payment, such
amounis shall be payable uporn notice from Lender 10 Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lemder to ircur any expense or take any action hereunder.

8. laspection. Lewdler may take or cause to be made reasonable entries upon and inspections of the Propenty, provided tha
Lender shall give Borrow<r notice prios to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property. :

9. Condemnation. The oruceeds of any award or ciaim for damages, direct or consequential, in connection with any
eondemnaiion or other taking of the Propenty, or part thereof, or for conveyance in liew of condeination, are kerchy assigned and
shall be paid to Lender, subject to the 'erms of any morigage, deed of trust or other security agreement with a lien which has
priority over this Mertgage,

10. Borrower Not Released; Forbearnitee B Lender Not a Waiver. Ewension of the time tor payment or medification of
amortization of the sums secured by this Mortgage aranted by Lender to any successor in interest of Borrower shall not operate to
release, in any manner, the liability of the origina Bosrower and Borrower’s successors in inferest. Lender shail not be required to
commence proceedings against such successor or refuse .o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest, Any
forbearance by Lender in exercising any right or remedy heouider, or otherwise afforded by applicable law, shall not be a waiver
of or preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Jolnt and Severs) Liabililv; Ce-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective sucrcssors an assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenanis and agreements ol 3oiipwer shall be joint and several. Any Borrower who
co-signs this Mortgage, but does not execuie the Noie, (a) is co-signing this'#ortgage only to morigage, grant
and convey that Borrower's interest in the Property to Lender under the terms o this Mortgage, (b) is not personally liable on the
Note or under this Mortgage. and (c) agrees that Lender and any other Borrower Yereunder may agree to extend, modify, forbear,
or make any other accommodations with regard 10 the terms of this Mortgage or e ote, without that Bortower's consem and
without releasing that Borrower or modifying this Mortgage as to that Borrower’s intescst in.the Property.

12, Notice. Except for any notice required under applicable law to be given in anotne: manner, (a) any notice lo Borrower
provided for in this Morgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as peovided herein, and (b) any

- «otice 10 Lender shall be given by certified mail 10 Lender's address stated herein or to such other acdress as Lender may designate
by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shali be decmed o have been gwcn o
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The staie and local laws applicable 1o this Mortgage shall be the laws i e Junsdlcuon in
which the Property is located. The foregoing semence shall not limit the applicability of Federal law 10 this Morigage. In the even
that any provasion or clause of this Mortgage or the Note confliets with applicable law, such confiict shall not affect otder
provisiens of this Mongage or the Note which can be given cffect without the conflicting provision, and 1o this end the previsions
oi this Movigage and the Note are declzred to be severable. As used herein, "costs.” “expenscs,” and "attorneys’ fees” include all
swns 1o the exient not prohibited by applicable taw or limited herein,

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage a1 ihe time of execution
or aficr recordation hereof,

15. Rehabilitation Loan Agreement. Boirower shali fulfill all of Bortower’s obiigations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may regtire
Borrower to execute and deliver to Lender, in a form acceptabie to Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements
maile to the Property.

o | [ RUR IR MMNERER o

& 2

-~z

~ oy
4t .

Y ¥
(L

T

¥ .




(Page 4 of 8)

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an imerest thezein, excluding {a)
the creation of a lien or encumbrance subordinate o this Morigage. () a transfer by devisc, descent, or by operation of law
upon the death of a joint tenant, (c) the grant of any leasehold imerest of three years or Jess not containing an optioi. to
ptrchase, (d) the creation of a purchase money security interest for household appliances, (e} a transfer to a relative resuiting
from the death of the Borrower, (f) a transfer where the spouse or children become an owner of the propenty, (g} a wransfer
resulting from a decree of dissolution of maniage, legal separation agreement, or from an incisental propeny sctilement
agreement, by which the spoese of the Borrower becomes an owner of the property, (h) A transfor into an inter vivos trust in
whichi the Borrower is and remains a beneficiary and which does not relate o a transfer of rights of ocenpancy in the property.
or {iy any oiher transfer or disposition described in regulations prescribed by the Federal Home Loan Bank Beard, Borrower
shall cause to be submitted information required by Lender 1o evaluate the rransferee as if a new loan were being made 1o the
iransferee. Borrower will continue to be obligated under the Noie and this Mortgage unless Lender releases Borrower in
writing,

If Lender does ey agree 10 such sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately due and praable. I Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in
accordance with paragraph 12 hereof. Such notice shall provide a period of not less thas 30 days from the date the notice is
mailed or delivered withir which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior 1o the
expiration of such period, Leader may, withowt further notice or demand on Borrower, invoke any remedies permitied by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. Rorrower and Lender fusther covenant and agree as follows:

17. Acceleration; Remedies. Except <5 provided in psragraph 16 hereof, upon Borrower's breach of any cavenant or
agreement of Borrower in this Mortgage including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notic: to Borrower as provided in paragraph 12 hereof specifying: {1) the breach;
() the sction rejuired to cure such breach;-(3)- a date, not Jess than 10 days from the date the notice is mailed to
Borrower, hy which such breach must be cured, 2¢2-(4) that failure to cure such breach on or before the date specified in
the netice may result in acceleration of the sums securzd by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowcr of the right to reinstate after acceleration and the right ta assert
in the foreclosure proceeding the nonexistence of a difauli or any other defense of Borrewer to acceleration and
fureclusuve. i€ the breach is not cured on or befora the du‘e specified in the netice, Lender, al Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Maortgage by judicial procesding, Lender shall be/en’itled to collect in such proceeding all expenses of
foreclosare, inchuding, but ot limited to, reasonabic attorneys' fees zad cost of documentary evidence, abstracts and title
reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage due in
Borrower's breach, Borrower shall have the right te have any proceedings begun by Lender 1o enforce this Morgage
discontinued at any time prior 1o entry of a judgment enforcing this Mongage; if:{aVSosrower pays Lender all sums which
would be ther: due under this Mortgage and the Note had no acceleration occurred; (b) Bo tower cutes all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Berrower pays all reaspbable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mongagc and in erQucing Lender's remedivs as

@Eowded in paragraph 17 hereof, including, but not limiied to, reasonable attorneys’ fees; and (4, Bozrower takes such action as

nder may reasonably require to assure that the lien of this Morigage, Lender's interest in the” Pienerty and Borrower's
ligation tc pay the sums secured by this Mortgage shall continue enimpaired. Upoen such payment and sure by Borrower, this
{ ortgage and the obligations secured hereby shali remain in full iorce and effect as if no acceleration had oc-urred.
15, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 17 hereef, in abandonment of the
Q perty, have the right to collect and retain such rents as they beceme due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court (o enter upon, take possession of and manage the Propenty and 1o collect the rents of the Property including
those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable altorneys’
fecs, and then to the sums secured by this Mortgage. The receiver shail be liable 10 accoum oply for those rents actually
received.

20. Rejease. Unon payment of all swns secured by this Mortgage, Lender shall release this Mortgage without charge w
Borrower. Borrower shali pay all costs of recordamion, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exeraption in the Property under state or Federal
law.
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( v
County ss:
¢, do hereby certify that

STATE OF ILLINOIS, L ‘(DK
0% . a Notary Public in and for said county and stat
Qv }ﬂ [
LA subscribed 1o the foregoing instrument,
signed and delivered the satd instromemt as

| S {
personally known te me to be the same person(s) whose name(s)
appuared before me this day in per ogl. and acknowledged that __;(:’hc k{ i
4" (T free voluntary act for the uses and purpo s thercin set forth.
icial seal, thi day o Q bbr 1gf_é
15 ’s{u./f’\[l/ AR

Given under my hand and official seal, this
Notp Public

This iastrument was prepared by

HARRIS T—Rmmﬂ SAVINGS BANK

~QFIC AL SEAL"
i nbgssm is
Notary Public, S¢’2 Ino {
PALATINE #
_205'W, NORTH\NEST HWY.
PAL Sidaiie) L EOUST

My Commission [xpires 3/4/97
B Mgt "‘WrJ

My Commissicn expioss:

{Space betow-" b.s Line Reserved For Lender and Recorder)

Return To:
Harris Trust and Savings Bank

c/o HFC Record Processing

""T.:n
577 Lament Road
/4 Elmburst, IL 60126
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IN WITNESS WHERECF, Borrower has executed this Mortgage.

(Page 5 of 5)

- Borrower
C o
; K OITOWEY
STATE OF 1 Nois,_ N TOR County ss:
1, 0% . ,a No}ary Pubiic in and for said county and state, do hereby certify that
K AN, (Yanian,

personally known (& et be the same person(s) whose name(s) QJ\{{ subscribed 10 the foregoing instrument,
appeared before e thiz dry.in pergop, and acknowledged that __he signed and delivered the said instrument as
ST - free volumtary act, fof the uses and purposes thereir set forth.

Given under my hand aaa oificial seal, this q Qdeu{) Igé

My Conunission expires:

N TN P

¥

~.

This insirument was prepared by:

gy

"0FF|CIAL SEAL"

Suzanne Obes mmﬁ@msmsw—

Natary Public, State of Hinod L]
ity mmrinisaon Expires 3‘!4197 Pazobl ﬁmw e ¢ 531-

M PAL fkiitesy. BUUE7

(Space below This Line Reserved For Lender ana Recorder)

Return To:

Harris Trustand Savings Bank
¢/o HFC Recois Processing
577 Lamaont Road

Elmhurs!, 1L 60120
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EXHIBIT A (PAGE 1)

s LOT 41 IN 'ENGLISH VALLEY' UNIT 1}, BEING A SUBDIVISION OF
; PART OF THE BAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 10,
i TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
i MERIDIAN, IN COOK COUNTY, ILLINOIS.

S TAXH 02 10 204 007

‘ ORDERH A0092586X
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