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MORTGAGE

5382645

THIS MORTGAGE ("Security Instiment™) is gives on ~ OCTOBER 24, 199%6 . The rnortgagor is
THOMAS G. MANGIERI, JR. ' .
AND MARGARET A. MANGIERI, HUSB.AND AND WIFE

{"Borrower"}. This Security Instrument is given to
SERVE CORPS MORTGAGE SERVICES, LLC

which is organized and existing under the laws of THE STA1EZ OF ILLINOIS , and whose
addrass is 1804 NORTH NAPER BOULEVARD-SUITE 19¢
NAPERVILLE, ILLINOIS 60563 (“Landler™). Borrower owes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND FIVE HUNDRED AND G(/10C

Dollars (U.S. $ 111,500.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuiity nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid easlier, due and payabie on NOVAMAER 1, 2026
This Security [nstrument secures to Lender: (a} the repayment of the debt evidenced by the M:cts. with interest, and all renewals
extensions and modifications of the Note; (b) the paymeni of all vther sums, with interest, @lvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants 2xd agreements under this
Security Instrument and the Ncte. For this purpose, Borrower does hereby mortgage, grant and corvey to.Lender the following
duscribed propenty located in  COOK County, Hiinois:
LOT 4 IN BLOCK 1 IN ORLAND HILLS, BEING A SUBDIVISION OF PAKT OF THE
WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 3, TCWHIP 36
NORTH, RANGE 12, EAST OF THE TiIRD PRINCIPAL MERIDIAN, ACCORDING TC THE
PLAT THEREQF REGISTERED AS DOCUMENT NUMBER 1313375, IN COOK COUNTY,

ILLINOIS.

258,966
27-03-203-004-0000
which hos the address of 13531 SOUTH EIM STREET , ORLAND HILLS Swost, Chy ,
{llinois 60462 Zip Code ("Property Address™);
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© thir Security lastrumen!, Lender may givd Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or

-

more of the actions set forth above within 10 days of the ziving of notice.

5. Hazard o~ Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the umounts and for the periods
that Lender requires. The iesurance carvier providing the insurance shall be chosen by Borrower subject 1o Lemder’s approval
which shail not he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage fo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policier and renewals shall be acceptshic to Lender and shall inciude a standard morigage clause. Lenter
shal! have the right to hold the policies and renewals. ) Lender ruires, Borrower shall promptly give to Lender all receipts of
puid premiums and rezaewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carsier and Lender.
Lender may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! bo applied to restoration or repair of the
Property damaged, if the resioration or repaeir is ecunomically feasible and Lender’s security is not lessened, If ¢ e restoration or
repair is not ecopor ~2:%y feasible o1 Lender’s sacurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securit; Instrument, whether or not then due, with any excess paid lo Borrower, If Borrow ir abandons the
Property, or does not answrr within 30 days a notice from Leader that the insurance carrier hus offered to setrle a cisim, then
Lender may collect the ipsarvace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruioent. whether or not then due, The J0-day peviod will begin when the notice is given.

Urless Lender and Borrower otherwise agree in writing, any appfication of proceeds to principal shill not extend or
postpone the due date of the monthl paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. if
under puragraph 21 the Property ic acquiiea by Lender, Borrowe:'s right to any insuranco policies and proces ds resulting from
damage to the Property prior to the acquisivon shall pass to Lender to the extent of the sums secured by this S:curity Instroment
immediately prior to the acquisition.

6. Gecupancy, Preservation, Maintenance ura Protection of the Property; Borrower's Loan Applicrition; Leaseholds,
Borrower shall occupy, establish, and use the Proper:y as Borrower's principaf residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy v Property as Beaower's principal residence forl at least one year after
the date of occupancy, unless Lender otherwise agrees in writiog, which consent shall not be upreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowee's control. Borrower shall aot destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste o Yiar Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bagun that in Linsdar’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the liea created by this Security fustcament vr Lender’s secunity interest. Borrower may
cure such a detault and reinstate, as provided in paragraph 18, hy causing th: #ction or procesding to be diemissed with a ruling
that, in Leadoi's good faith detenmination, precludes forfeiture of the Borrowsr™: interest in the Property or other material

impairment of the lien crested by this Securiiy Instrument or Lender's security intorest, Borrower shall also be in defanlt if -

Barrower, during the loan application process, gave matarially faise or inaccurate infoszzation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidences ov the Note, includiag, but nol limited
0, representations concerning Borrower’s occupancy of the Pmperty as a principal residene. If this Secunity Instrament is on a

lusehoid Borrower shall comply with all the provisions of the lease. If Borrower requinis fee titie o the Pmperty lhe‘

leaschold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s nghts in the Property. If Borrower fails to perform the covenants apvi agreements contamned in
this Security Instrument, or there is a legai proceeding that may significantly affect Lender’s rights i 2> Property (such as a
proceading in bankruptcy, prohate. for condemnation or forfeitum or to enforce laws or regulations), thon ).ender may do snd

pay for whatever is nocessary o protect the value of the Property and Lender's rights in the Property. Lender’s actions may °

wnclude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Leader may take action under this peragraph
7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shsll become additional debt of Borrower secured by this
Security Ipstrument. Unless Borrower and Lender agres to other tenns of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling

payment.
§. Mortgage Insurance. If Lender required mortgage insurance as a condition of tnaking the loan secured by this Security

Instrurment, Borrower shall pay the premiums required to maintain the morigage insurance in offect. If. for any reason, the
mortgage insurance caverage required hy Lender [apses or ceases to be in effect, Borrower shali pay the pramiums required to
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. UNOFFICIAL CQR.Y

* Lender's address stuted herein or dny other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instruwent shall be deemed to have been given to Borrower or Lender when yiven as provided in this paregraph.

15. Governing Law; Severshility. This Security Instrement shall be governed by federal law and the law of the
'jurisdiction in which the Property is located. In the event that any pmv:swn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument snd the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given ons conformed copy of the Note and of this Security instrument.

17, Transfer of the Property or a Beneficia) Interest in Borvower. [f all or any part of the Property or any interest in i
is sold or transferred (or if a beneficial interest in Borrower is sold or trensferred und Borrower is ot a natural person) without
Lender’s prior written consent, Lender may, al ils option, require immediate payroent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise ie prokibited by federal faw as of the date
of this Security Instrumeat.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days foon the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Insirumunt. 1f sorrower fails to pay these sums prior to the expimtion of this peried, Lender may invoke ary remedies
permitted by this Securi'y fastrument without further notice or demand on Borrower.

18. Borrower’s Ri ot tn Reinstate, If Borrower meets certain conditions, Borrower shall have th2 right to havs
enforcsment of this Security (axipsment discontinued at any time prior to the earlier of: (a) 5 days {or such oiher period as
applicable law may specify for reinstatement) before sale of the Property punmant to any power of aale contgined in this
Security Instrument; or (b) entry of 5 judgment enforcing this Security [nstrument. Those conditions are that Borrawer: (a) pavs
Lender all sums which then would be die under this Security Instrument and the Note as if no acceloration had occurred; fb)
cuses any default of any other covenants ci agreaments; (c) pays &ll expenses incurved in enforcing this Security Instrument,
including, but not limited to, ressonable attorreys' fess; and (d) tekes such activn as Lender may reasonably roquire to assure
that the lier of this Security Instrument. Lender's sights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continbe wnchanged Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 1 no acceleration had occurmd. However, this’right to reinstate shuli
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chonge of Loan Servicer. The Nut2 £7 a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice (o Zsncrower. A salc may result in a change in the entity (known
ax the "Loan Servicer™) that collecis monthly payments due under the iWaie and this Security Instrument. There als: may be one
or more changes of the Loan Servicer unrolated to a sale of the Note. If tiece is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above s applicable law. The notico will state the name and
uddress of the new Loan Servicer and the address to which payments should bs myde. The notice will algo contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permii the presence, use, disposal, storage, or relesse of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyor:-clre to do, anything affecting the
Property that is in violation of any Environmental Law. The proceding two sentences shall noi apply to the presence. use, or
storage on the Property of small guantitizs of Hazardous Substances that cre generully recogiczed i be sppropriate to normsl
residential uses and to maintenance of the Property.

Borrower sha!l prompily give Lender written notice of any investigaiion, claim, demand, iaweuit or other action by any
governmenial or rogulatory agency or private party involving the Property and any Hazardous Substence ¢: nvironmental Law
of whick Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or reguis/cry suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envircnmental Law.

As used in this pa;sgraph 20, "Hazardous Substances™ are those substances defined ag toxic or hazardous substances by
Environmental Law and the following substunces: gasoline, kerusene, other flammable or toxic petroleum products, toxic
pasticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais. As used in
this parsgraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Further covesant and sgree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o accelerstion following Borrower’s hrsach
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraph 17 unless
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