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i Prepared B3 NORTH AMERICAN MORTGAGE JOMPANY

B.G. BOWFa0E0N
PETALUMA CA §4875-803%

DOC MANAGEMET AU 064

X
34
—

MORTGAGE 268221-521
/;{0

THIS MORTGAGE ("Security Instrument”) is given on  NOVEMBER 0, 1098 . The mﬂﬂgagar i8

MICHAEL L. LiND, AN UNMARRIED MIN

{"Borrower™), This Sevurity Instrurpent i3 given to NORTH AMER | CAN MORTGAGE COMPANY®

which is organized and exisiing under the laws of DEL AWARE , &nd whose

address (S 3883 AIRWAY DRIVE, SANTA ROSA, CA 98403~
("Lendr™). Borrower awes Lender the prinvipal sum of

SINTY FIVE THOUSAND AND 00/100

Doliars (US § 85 ,000.00 ). This debt is evidenced by Borrawer't nute dated the same date as this Security

Instrument {"Note"), which provides for monthly payments, with the full debt, s 2ot paid earlier, due and payable on
20 . This Security Instrument secures to Lender(a) the repsyment of the debt

DECEMBER 01,

evidenced by the Note, with interest, and ail renewals, extensions and modifications of the Nate; {b) the payment of sl
pther sums, with interest, advanced under paragraph 7 to protect the security of this lecu 1ty Instrument; and (c}
e performance of Borrower's covenants and agreements under this Security Instrument/ard ihe Note. For this

porpose, Borrower does hereby maortgage, grant and convey to Lender ihe following descriosd property locaed in
County, llincis:

COOK

THE LEGAL DESCRIPTION |S ATTACHED HERETO AS A SEPARATE
EXAIBIT AND IS MADE A PART BERECF, e
] adh T o
SEE RIDER(8) HERETD ATTACHMED AND EXPRESSLY MADE A PART HEREOF. (
PPES r\r'n..,l,_\“(_
i A

of 1788 HASSELL ROAD, HOFFMAN ESTATES {Sireet, Cityi,

which has the addr
{Zip Code] y ("Praperty Address™);

Hinois T {108
:muug ; ry - FNMA/FHLMT DNFORM
Initvaiay © IMSTRUMENT Ferm 3014 ;-’gg
VMA MORTGAGE FORMS * IBDUS21-728) i m é‘f!
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» TOGETHER WITH ali the improvements now or heresfter erected on the property, and all essemenis,

7 sppurtenances, and fixtures now ar hereafter & part of the property. All replacements and additions shai] alao be coversd

% by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument ag the "Property.”

: BORROWER COVENANTS that Borrower iz lawfully seised of the estate hereby conveyed and has the right to

i mortgage, grant snd convey the Property and that the Property is vnencumbered, except for encumbranves of record.

< Borrower warranis and wiil defend generally the title to the Property agsinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usiform covenants with
liniited variations by jurisdiction ta constitute s uniform security instrument covering resl property.

UNIFORM COVENANTS. Borrower snd Lender covenant and cgree as follows;

t. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shalf promptly poy when due
the principal of and interest on the debt evidenced by the Noto and any prepayment ang Jate charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to & written wajver by Lender, Barrower shall
pay 10 Lender on the day monthly payments sre due under the Note, until the Note ig paid in fuli, 8 sum ("Funds"} for:
{a} yearly taves and ssseesments which may etain priority over this Security Instrument ss 8 lien cn the Property; (b}
yearly teasehoid payments or ground rents on the Property, if any; (c) yearly hazard or property insurance prermiums,
(d) yearly flood Jasurance premiums, if any: (¢} yearly mortgage insurance premiums, if any: and {f) any sums payable
by Borrower vo Lences, in accordence with the provisions of psragraph 8, in lieu of the payment of mortgsge insurance
premiums, These ite/ns ace called "Escrow Items.” Lender may, st any time, collect and hold Funds in 20 amount nnt
to exceed the maximur amount & lender for a federally related mortgage loan may require for Borrower's eserow
account under the federal Tenl Estate Settiement Pracedures Act of 1974 as amended from time ta time, 12 US.C.
Section 2601 et seq. ("RESPA” I unless another law that applics to the Tunds sets a lecser amount. If so, Lender may,
at any time, collect and hold Findsin an amount not to sxceed the issser amount, Lender may estimate the amount of
Funds due on the basis of currént datr-and reasonable estimates of expenditures of future Bscrow [tems or otherwise in
accordance with applicable iaw,

The Funds shall be held in an institutizi-whose depesits are insured by a federal agency, instromentality, or eatity
{including Lender, if Lender is such an insttution) or ir any Federal Home Loan Bank. Lender shall apply the Funds to
pey the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually snalyaing the
escrow account, or verifying ihe Dscrow Items, unlise Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay 8 one"time charge for an
independent real estate tax reporting service Used by Lender ia connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable lsw requires interest to be paid, Lender shail not be required to
psy Borrawer any inierest or earnings on the Funds, Borroier 2ad Lender may agree in writing, however, that intereat
shul] b paid on the Funds. Lender shall give to Borrower, withodt charge, an annual accounting of the Funds, showing
credits and debits 16 the Funds and the purpose for which each dévit to the Funds was made, The Funds are pledged as
sdditional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held-by applicable law, Lender shall account to
Borrower for the excess [unds in sccordance with the requirements of applicable law, If the emount of the Funds held:
by Lendes at any time is not suffizient to pay the Escrow Items when due, Lendder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the emount necessary to make upihe deficiency. Borrower shat] raake
up the deficiency in no mare than twelve monthly paymenis, at Lender's sale discreiton,

Upor payment in full of all sums secured by this Security Insicument, Lender shall promptly refund to Borrower A
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sail the Prozity, Leader, prior to the ¢
acguisition or ssie of the Property, shail apply any Funds held by Lender at the time of acquisiion o sale as a credit C" _

(;\<
»

»
M
!

ugainst the sums secured by this Security Instrument,

3. Application of Payments. Unless annlicable lew provides otherwise, all payments rectived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepeyimens charges due under the Note; seennd, o atnounts payable &
under paragraph 2; third, to mierest due; fourth, to principal due; and last, to any late charges due underthe Note, 1

4. Charges; Licns. Borrower shal) pay all taxes, sssessments, charges, fincs and impositions attributable to the q}
Property which may atiein priority over this Security Instrument, and leaschold payments or ground rents, if any. .
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thet manner, Borrower
shall psy them on time directly to the person owed payment, Borrower shall pramptly furnish to Lender all natices of
amounts to be paid under thia peragraph, If Borrower makes these payments directly, Barrower ahali promptly fusnish
to [ender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument nnlass Borrower: (a}
#grees (n writing 1o the payment of the obligstion secured by the lien in & manner acceptable to Lender: (b} contesta in
good faith the lien by, or defends against enforcement of the lien in, legul proceedings which in the Lender’s opinion )
operate 1o prevent the enforcement ot the lien; or (¢} secutes from the holder of the lien an agreement satisfs ;

Q"BH"’J 1980 Pige 2 e 8 Forem 3014  8/9G
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> Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject

10 g lien which may artain priority over this Security Instrument, {ender may give Borrower & notice identifying the
Lien. Borrower ohall satisfy the Jien or take nne or mare of the actions set forth above within i(t duys of the giving of
notice
5. Hazard or Property Insurzace. Borrower shall keep the improvements now existing or herealter erectad on
the Property insured egainst loss by fire, hazards included within the term *extended coverage” and any other hazards,
inctuding foods or flooding. for which Lender requires insurance. This insurance shail be maintginad {n the smounts
ang for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower
subject 10 Lender's appraval which shall not be unreasonsbly withheld. If Borrower fatls 1o snaintain coverage described
above, |ender may, 8¢ Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

Ail insurance policies and renewals shall be asceptable to Lender and shall include s standsrd mortgage clause.
Lender chall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender alf receipts nf paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may muke proof of ioss if not made promptly by Borrower,

Unless Lende, and Borrower otheswise agree in writing, insurance proceeds shall be applied 1o restoration of repair
of the Property ganvased, if the restoration or repair is economically feasible and Lender’s security is not lessened, if the
restoration or repaic is a0t economically feasible or Lender’s security would be lessened, the insursnce proceeds shell be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, if
Rarzower sbandons the Prorarty, or dows not answer within 30 days e notice from Lender that the insurance carrier hus
offered 10 settle a claim, toen Lender may cotlect the insurance proceeds. Lender may use the proceeds to repsir or
cestore the Property or 10 pay suins secured by this Security Instrument, whether or not thex: due. The 30-day periad will
begin when the notice is given,

Unless Lender and Borrower otherivise agree in writing, any application of provesds to principsi shal! not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
It under paragraph 21 the Property is acclired by Lender, Borrower's right to any insurance policies and procseds
resulting from damage to the Property priosto-the acquisition shail pass to Lender to the extent of the sums secured by
this Security Iastrument immediately prior to the scquisition.

6. Occopaacy, Preservation, Maintensnceupd Protection of the Property; Borrower's Loan Applicstion;
Leaseholds. Borrower shell occupy, sstablish, snd e the Fropesty es Borrawer's principal residence within sixty days
sfter the execution of this Security Instrumens and skall continue to cccupy the Property a3 Borrower’s principal
residence for at least one year after the date of occupancy, uoless Lender otherwise sgrees in writing, which cunsent shall
not be unrsasonably withheld, or unless extenuating circumsizizes exist which are beyond Borrower's control. Borrower
shali not destroy, damage or impair the Property, allow the Propeiay 1o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding wiiether civil or criminal, is begun that in Lender’s
good feitk judgment could result in forfeiture of the Property or oihsrwise materially impair the lien creeted by this
Security Instrument or Lender’s sscurity interest. Borruwer may cure sich a default snd rrinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Property Or nther material impairment of the lien
created by this Security Instrument or Lender’s security intevest. Borrower shail aiew be in default i! Borrowar, during
the lnan application process, gave materially false or insccurate information or (iatments to Lender (or failed to
provide i.ender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Preperty s a princips vesidence. If this Security
Instrument is on a ieasehuid, Borrower shali comply with all the provisions of the lease, If Ros<orrer acquires fee title 1o
the Property, the [=asehold snd the fee titie shall not merge unless Lender agrees to the merger i ariting.

7. Protection of Lender's Rightsin the Property, !f Borrower fmils to perform the covinants and agreements
contained in this Security Instrument, or there ig  legal proceeding that may signiticantly affect Lornder's rights in the
Property {such sc 8 proceeding in bankrupicy, probate, for condemnation or forfeiture or tu-enforce laws or
regulatious), then [ ender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sume secured by 8 lien which has priority over this
Security Instrument, appearing in Court. paying reasonabie attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have todoso. -

Any amounts disbursed by Lender under this paragraph 7 sha!! become additions! debt of Borrower secured by this
Sscurity Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest
trom the date of disbursement Gt the Note rate and shail be paysble, with interest, upon sotice from Lender to Borrower
requesting payment,

8. Mortgage Insuraace. If Lender required mortgage insurance a8 & condition. of making the losn secured by this
Security instrument, Borrowe: shall pay the premiums required 10 maintain the mortgage insurance ir effect. If, for
reason, the mortgage insurance coverage sequired by Lender lapses or ceases to be in effect, Borrower shatl
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premiums reguired 1o obtain coversge substantialiy equivalent to the martgage insurance previously in effect, st a cost
subsianuaily eyuivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altsrnate
mortgage insurer approved by Lander. If substantially equivalent mortgage msurance coverage is not avsilable,
Borrower sha!l pay to Lender each month a sum equal to nne-twelfth of the yearly mortgage insurance premiurs being
paid by Borrnwer when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in fieu of mortgage insurance. Loss reserve payments may no longer be required, st the
opuon of Lender, if mortgage insurance coverage {in the amount 2nd for the period that Lender requires) pravided by
an insurer approved by Lender again becomes avatlable and is obtained. Borrower shall pay the premiumas required to
maintein mortgage insurance in effect, or 16 provide a loss reserve, until the requirement for mortgage insurance ends
in sccordance with any written agreement between Borrower snd Lender or applicable faw,

9. Inspection. Lender or its agent may meke reaconable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection,

10. Condemunation. The proceeds of any award or claim for damages, direct or consequential, in connection with
gny condemnration or other taking of any part of the Property, or fur conveyance in liew of condemnation, are hereby
assigned and shall be paid o Lender,

in the eventaf § tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether i not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Serarity Instrument immedistely before the taking, unless Borrower and Lender ntherwise agree
in writing, the sums secused by this Security Instrument shisll he reduced by the amount of the procseds muitiplied by
the foilowing fraction: (s) the 1011 amount of the sums secured immediately before the taking, divided by (b the fair
market value of the Property iramediately before the taking, Any batance shali be paid to Borrower. In the event of a
pertial taking of the Property in which.the fair inarket value of the Property immediately before the taking is less then
the amount of the suras secured immadisizly before the taking, unless Borrnwer and Lender otherwise agree in writing
or upless applicable law otherwise provides; the proceeds shall be applied t¢ the sums secured by this Security
Instrument whether or nor the sums aes thea dus.

1f the Progerty is abandoned by Borrower, o0 if, after notice by Lender to Borrower that the condemuor offers to
make an avard or sertle g claim for damages, Barrower fails 1o raspond to Lender within 30 days after the date the
notice is given, Lender is authorized 10 collect and angiy the proseeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by this Security Instrumedr, «whether or rot then due,

Unless Lender and Borrower otherwise agree in writiag, sny application of praceeds to principal shall not extend or
postpone the due daie of the monthiy payments referred to/in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; I'orbearance By Lendar Not-s Waiver. Extengion of the time far payment or
modification of smortizatior. of the sums secured by this Security inrirument granted by Lender to any successor in
iterest of Borrower shall not operste 1o relesse the Hability of the origins! Borrower or Borrower's successors in
interest. Lender shall ot be required to commence proceedings against vny successor in interest or refuse to extend
time for payment or otherwise modify smortization of the sums secured by %075 Security Instrument by reason of any
dernand made by the originai Borrower or Borrower’s successors in interest. Any{orbearsnve by Lender in exercising
sny right or remedy shall not be a waiver of ar preclude the esercise of any right or réigiedy.

12. Successors and Assigns Bound: loint zid Sevaral Liability; Co-signers.(I™e covenants and agresments
of this Security Instrument shall bing and benefit the successors and assigns of Lendei an? Rorrower, subjest ta the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. ‘Anv Rarrower who cosigns
this Security instrument but does not execute the Note: {(a) is co'signing this Security Instruzaesiionly to mortgage,
grant and convey thet Borrower's interest in the Property urder the terms of this Security tnatrument; {b} is not
personaliy obligated to pay the sums secured by this Sesunity Instrument; and (¢} agre=s that Lendn snd eny other
Borrower rray sgree io extend, modify, forbear or 1iake 31y accommodations with regard to the termc of this Security
Instrument or the Note without that Borrosver's consent.

13. Loan Charges. I the loan secured by this Security Instrumnent is subject 1o a lew which ssis maximum losn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan »veeed the permitted limits, then: (a) any such loan charge zhail be raduced by the amoun
necessary 1o reduce the charge 1o the permitied limit; and (b} any sums already collected fram Borrower which
exceeded permitted limite will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by meking a direct payment to Borrower. If 2 refund reduces principal, the reduction
will be treated a5 a partisl prepayment without any prepayment charge inder the Note.

14. Notices. Any netice to Borrower provided for in this Security Instrument shall be given by delivering it ot b
muailing it by first class mail unless appiicable law requires use of anuther method. The notice shall be directed -
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shail ;
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Sirst class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
“notice provided for in this Security Instrument shal! be deemed to have been given to Borrower or Lender when given a8
Lprovided in this paragraph.
W 15. Governing Law; Severability. This Security Instrument shal! be governed by federal law and the law of the
% iurisdiction in which the Property is located. In the event that any provigion or clause of this Security Insirument or the
Note conflicts with applicabie law, such conflict shail not affect other orovisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shail be given ane conformed copy of the Nole and of this Securisy Instrumens.

t7. Transfer of the Property or 8 Bencficial Interest in Borrawer. If all or iny part of the Property or sny
interest in it 16 sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is ot a
natural person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shsll not be exercised by Lender if exercise is
prohibited by faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bnrrower notice of acceleration. The notice shall provide s period
of nouless than 30 aays from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instruinent. H Borrnwer fails to pay these sumas prior to the expiration of this period, Lender :nay invoke
any remedics purmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowet's Rizot to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Secunty instrument discontinued st any time prior to the earlier of: {2} § days {or such other period
a5 applivabie law may specify fOor seinstaternent) before ssle of the Property pursuani to any power of sale contained in
this Security [nstrument; ar (b} entry of 8 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ail suma mhich then would be due under this Security Instrument sud the Note as il no
scesleration had occurred; (b) cures any difault of any other covenants or agresments; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, bt not limited 10, reasonable sttorneys’ fees; and {(d} takes such action as
ender may reasonsbly require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligstion t¢ pay the sums secured Ly 1ois Security Instrumont shall continue unchanged. Upan reinstatement
by Borrower, this Security Instriument and the obligaticns secured hereby shali remsin fully eifective ae if no acceleration
had occurred. However, this right to reinatate shali notapply ip the case of accelerstion under paregraph 17.

19. Saic of Note; Change of Loan Servicer, The Pote.or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timeg without prior aotive 1o Borrawer. A cale may restlt in @ changs in the entity
{known a8 the “Loan Servicer”) that coliects monthly paymessdue under the Note and this Security Instrument, There
also may be one or more chenges of the Loan Servicer unrelated 25 2 sele of the Note, If there i5 8 change of the Loan
Servicer, Borrower #ill be given written aotice of the change in acciruence with parsgraph 14 sbove snd spplicable law.
The notice wifl state the name and addrese of the new Losn Servicer and¢he addreas to which payments should be made.
The notice wili also contain any other information reguired by applicable lary,

20. Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of relsase of
any Hezardous Substances on or in the Property. Borrower shall not do. nor aliews anyonc slse 10 do. anything affecting
the Propecty that ts in vioiation of any Envircamental Law. The preceding two seitedces shali not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are genersily recognized to be
appropriate tc normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of sny investigation, claim, demaid, 1awsuit or other action by
apy governmental or regulatory agency oOr private party involving the Property and any Hazsrdous Substance or
£nvironmente! Law of which Borrower has actual knowledge. If Borrower learns, or is notified Ly any governmental or
regulatory suthority, that ony removal or other remediation of any Hazardous Substance nffeting the Pruperty is
necessary, Borrower shali prompily take all necesssry remedisl actions in accordence with Environmenict Law.

As used in this paragraph 20, "Hazsrdous Substances” sre those substances defined as toxic or hazardous substances
by Environmeral Law and the following substances: gasaline, kerosene, other flammable or toxic petroleum products,
toae pesticides and herbicides, volatile solvents muaterirls contsining asbestos or formaldehyde, and radiosctive
materials. As used in this paragraph 20, "Environmenta) Law™ means federal laws and laws of the jurisdiction where the
Property is iocated that relate to health, sufety or environmentsi proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as loflows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument{but not prior 1o accelerstion
under paragraph 17 uniess applicable law provides otnerwise). The notice shall specify: {a) the defauit; th) the
action required to cure the default; (c) 8 date, nut less than 30 days from the date the notice is giv

B, - BHilL 9002 Page 8 of & Form 3014 /90
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gpecified in the notice muy resnlt in scceleration of the suma secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate sfter scceleration
and the right to essert in the foraciosure proceeding the non-evistence of a delault or any other defense of Borrower to
acceleration and foreclosure. If the defsult is not cured on or before the date specifizd in the notice, Lander, et its option,
may require immediate payment in fuil of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expsuses incurred in
pursiing the remedies provided in this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and costs

of utle evidence. _
22, Release. Upon E:ymem of all sums secured by this Security Instrument, Lender shall rejease this Sevurity
Instrument t» Rorrower. Borrower shall pay any recordation costs. Lender may charge Borrower s fee for relearing this

Security Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the fes is
vermitted under applicable law.

23. Waiver of Homestesad. Borrawer waives all right of homestesd exemption in the Property.

24, Riders to this Secority Iastrument, If one or more riders are executed by Borrower &nd recorded togsther
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
smend and supp’iment the cavenants and agreements of this Security Instrument a8 if the rider(s) were & part of this

Security Instrument {Check applicable box(es)!

Adjustable Rute Pider Condominium Rider 1-4 Fanily Rider
! Graduated Payasest-Rider X | Planned Unit Develapment Rider Biwsekly Payment Rider
E Balloen Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [epecily]

{nstrument and in any rider{s) executed by Boriower and recorded ‘-
Witnesses:
(Seal)

-Barrower

{Sesl)

~Borrower

{Seal) {Seal)

-Borrawer

-Borrower

STATE OF ILLINOIS. coeK Couns ss:

L, Susad E RpaXKowsk, | aNotary Public in and for caid rounty and state do hereby '
certify that MICHAEL L. LIND :

. personally known to me to be the samz person(s) whose

name(s) subscribed 1o the foregoing instrument, appeared before me this day in parson, and acknowledged that
A& signed and delivered the said instrument as A5 free and voluntary act, for the uses snd purposes

therein set forth,
Given under my hand and official seal, this <5~ dayof Alove~bar , /776

My Commission Expires:

. OFFICIAL SEAL §
. 5USAN E RAXOWSKI 3
| NOTARY PUBLIC, STATE OF ILLINOTS
 wy COMMISSION EXMRES: 0411058
AAAAAAMAAL A= AAA,

Notary Public

2 P A Pl
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PARCEL 1:

LOT 6 IN BLOCK 1 IN HUNTINGTCN CLUB SUBDIVISION ACCCHKDING T0O PLAT THEREOF
RECORDED NOVEMBER 15, 1393 AS DOCUMENT NUMBER 93924435, BEING A SUBDIVISION IN
PARTS OF SECTIONS 5 AND 8, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERALIAN, IN COOK COUNTY, ILLINOIS.

.

PARCEL 2: .

PERPETUAL, NON-EXCLUSJIVE EASEMENT, FOR THE BENEFIT OF PARCEL 1, OVER, THROUGH
AND UPON THE LAND DESCEIYEN IN THAT DECLARATION OF EASEMENTS, RESTRICTIONS AND
COVENANTS FOR HILUDALE ROAD ASSOCIATION DATED AS OF SEPTEMBER 1, 1979 AND
RECORDED AND FILEC RESPECTIVE(L AS DOCUMENT NUMBER 25214474 AND LR 3143390,
¥OR THE PURPOSE OF REASONABLE IP5GrSSS AND EGRESS TO AND FROM ALL OR ANY PART
OF PARCEL 1 AND OTHER PROPERTIEL AS THEREIN DESCRIBED.

PARCEL 3:;

PERPE"I‘UAL. NON-EJ{CLUSIVE EASEMENTS FOR T}'E BENEFIT OF PARCEL 1, OVER TRRQUGH
AND (PON THE COMMON AREAS AND COMMUNITY FACYTLITIES AS DESCRIBED IN THAT
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTONS AND EASEMENTS FOR
HUNTINGTON CLUB MASTER HOMEOWNERS ASSOCIATION KFPCURDED NOVEMBER 18, 1993 AS
DOCUMENT NUMBER 93943916 FOR 'I'HE PURPOSES SET FOKTA THEREIN

PARCEL 4:

PERPETUAL, NON-EXCLUSIVE EASEMENTS FOR THE BEWEFIT OF PARCEI 1 OVER, THROUGH
AND UPON THE COMMON AREAS AND COMMUNITY FACILITIES AS DESCRiILEU 4N THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR HUNTINGTOM
CLUB TOWNHOME ASSOCIATION RECORDFD NOVEMBER 18, 1993 AS DOCUMENT NV“‘BA‘R
93943517 FOR THE PURPOSES SET, 'PORTH THEREIN.

.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RiIDER is made this gy dayof NOVEMBER
1596 , and is incorporsted into and shall be deemed to amend and supplement the Morigage, Deed
of Trust or Security Deed (the "Security instrument”) of the same dats, given by the undersigned (the
“Borrower" ) to secure Borrower's Note 10 NORTH AMER{ CAN MORTGAGE COMPANYS®

N I Te e =,

{the "Lender")
of the same date «nd covering the Property described in the Security Instrument and located at:
1768 HASSFLL ROAD, HOFFMAN ESTATES, IL 80195

{Property Address]
The Praperty inc! 4dvs. but is not limited 10, 8 parcel of land improved with a dwelling, togetker with other

such parceis and certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS (the "Declaration”),
The FProperty is a part of 8 2lanned unit devalopment known as

HUNTINGTON CLUB

{Name of Planned Unit Development)
(the "PUD"). The Property alsc inc’ude: Borrower's interest in the homeowners assaciation or equivalent
entity owning or managing the comizon areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Borrowzi’'s inierest.

PUD COVENANTS. In addition to ths sovenants and sgreements made in the Security Instrusaent,
Borrower and Lender further covenant and agrue as follows:

A. PUD Obligstions. Borrower shall pe‘forin all of Borrower's obiigations under the PUD's
Constituent Documents. The "Constituent Docurwents” sre the: (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent decurient which creaies the Qwaers Association; and
(i1} any by-laws or ather rules or regulations of the Cwuess Assoviation. Borrower shell promptly pay,
when due, all dues and assessments imposed pursuant o the Coustituent Documents.

B. Hazard Insurance. So long as the Owners Associaton maintains, with a generally sccepted
insurance carrier, a “master” or "blanket” policy insuring the Froperty which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended Cnverage,” then:

(i) Lender waives the provision in Uniform Covensnt 2 for the r:onthiy payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

{ii) Borrower’s obligation under Uniform Covenant 5 to maintain .iaz7d insurance coverage on
the Property is deemed satisfied to the extent that the required coversge is provided by the CGwners
Association policy.

Borrower shail give Lender prompt notice of any lapse in required hazard-psuurance coverage
provided by the master or blanket policy.

In the event of & distribution of hazerd insurance proceeds in lieu of restoration or repair following &
loss to the Property, or to commen areas and facilities of the PUD, any proceeds payable to Ducower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
| Security Instrument, with any excess paid to Borrower,

C. Pubtic Liability Insurance. Borrower shall take such actions as may be reasonable to insure thet
the Owners Association maintains a public Hebility insurance policy scceptable in form, amount, and *
extent of coverage to Lender. '

D. Condemnatice. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in coanection with any condemnstion or other taking of all or any part of the
Property or the common arcas and facilities of the PUD, or for any conveyance in lisu of conderrnation,

MULTISTATE PUD RIDER - Single Family- Fansis Mas/Froddia Mcc UNIFORM INSTRUMENT
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aie hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Uniform Covenant 10,
E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition os subdivide the Property or consent to:
(it the abandonment or termination of the PUD, except for abandonment or termination
cequired by law in the case of substantial destruction by {ire or other casualty or in the case of s taking by

condemnation or eminent domain; _ _
(it} any smendment to any provision of the "Constituent Dacuments” if the provision ig for the

express benefit of Lender; '
(iii) termination of prolessional management and assumption of self-mansgement of the

QOwners Assaciation; or
{iv) sny action which would have the effect of rendering the public liahility insurance coverage
maintaizad by the Owners Association unsceeptable to Lender. '
F. Rericdies. It Borrower does not vay PUD dues snd assecsments when due, then Lender may pay
them. Any ainounts disbursed by Lender under this paragraph F shall become additinnal debt of Borrewer

secured by the Security Instrument. Unless Borrower ang Lender agree to other terms of payment, these

amounts shall bes) dtterest from the dete of disbursement at the Note rate and shsll be payable, with
interest, upon notice f.oy Lender to Borrower requesting paymert,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contgined in thiz PUD
Rider.

{Seal)

~Borrower

(Seal)

-Rorrower

(Seal)

~-Borrower

_ (sesl)

-Borrowar

Q—T to10m Ferm 3150 3/8C
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