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THE FIRST MORTGAGE CORPORATION
19831 GOVERKORS HIGHNAY
FLOSSMOOR, ILLANOIS 50422
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FRARR 4k 8000: (“Security Instrument”) is givenon  NOVEMBER  4th 1996 ,
The Mortgagor is

GAIL A DANAHER OIVORCED AND NOT SINCE REMARRIED AND JOHN A ISENBERG SR ARD
ESTHER A ISENBERG HUSBAND AND WIFE

t\'},hﬁ\\!#
. : : . w0 LED
(“Borrower™). This Security Instrument is given to
THE FIRST MORTGAGE CORFORATION
which is organized and existing under the lawsof ILLINDIS ,end

whose address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINGIS 60422

("Lender™), Borrower owes Lendes the principal suni of

EIGHTY TWo THOUSAND LIGHT HUNDRED SEVENTY THREE ARD 00/10C
Dollars (U.S. $82873.00 5

This debt is evidenced by Borrower’s note daed the some date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid carhier, duc and payatle on DECEMBER  1st 2026
E . This Security Instrument securss 1o Lender: {(a) the repayment of the debi evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b} the payment ¢ uf? other. sums, with
interest, advanced under paragraph 7 W protect the security of this Security Instrument; and () the: performgfite
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
herehy mongage, grant and convey o the lLender the following described properfy iocawd in
C00K County, Blinnis:

THE WEST 3G FERT OF LOT 3% AND LOT 36 (EXCEPT THE WEST 43 FEET THEREOF) IN
ROBERTSONS FQURTH ADDITION TO MIDLOTHIAN BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION 11 TCWNSHIP 36 NCRTH
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN WEST OF THE CHICAGO ROCK ISLARD
ARD PACIFIC RAILRCGAD LANDS IN COOK COUNTY ILLINOIS P I N 28-11-301-009

which has the address of 3333 W 147TH PLACE, MIDLOTHIAN, (Straet, Cinl,
[Rinois 60445 {Zip Code] ("Property Address");

TOGETHER WITH sll the impiovements now or hereafier erected on the property, snd afl easements,
appurtenances and fixuires now or hereafte: a part of the property. All replacemeats and additions shall also be covered
by this Security Inswrument. All of the foregning i3 refesred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borowe: 18 lorvfully seized of the estate hercby conveyed and has the right o

mortgage, grant and convey the Property and that .- Property is wmencumbered, exerpt for encumbrances of record.

Romrower warrants and will defend generally the title to uie Properly against all claims and demoands, subjct o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform cov.aanss for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute 2 uniform security insaurisat covering real property.

Borrower and Lender covenant and agree &s follows:
UNIFORM COVENANTS.

i. Payment of Principal, Interest and Late Charge. Borowe: shall pay (wioo. due the principal of, and interest
an, the deb: evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Cther Charges. Borrower shall include in each monthly paymient,
together with the principal and intercst as set forth in the Note and any Iste charges. a sum for (a) taxes and special
assessments fovied of to be levied against the Property, (b) leasehold payments or ground reat: on e Property, and (c)
premiums for insurance sequired under paragraph 4. In any year n which the Lender must pay » aiatgage insurance
premium o the Secretary of Housing and Urban Development ("Sccretary”), or in any year in wiiLr-such preminm
would have been required if Lender still held the Security Instrument, each monthly payment shall also wchale either: (i)
a sum for the annual morigage insurance premium 1o be paid by Lender 10 the Secretary, or (ii) a monthly charge instead
of 2 mortgage insurance premium if this Security Instrument s held by the Secretary, in a reasonable amount 0 be
determined by the Secretary. Except for the mobthly charge by the Secreuuy, these iiems are called "Escrow lems” and
the sums paid 160 Lender are called “Escrow Funds.”

Lender may. at any time, collect and hold amounts for Escrow Hems in an aggragate amouni not o exceed the
mazimum amount that may be reguired for Borrower's escrow account under the Real Estate Settlement Proceduses Act
of 1974, 12 U.S.C. Section 2601 ef seq. and impiementing regulations, 24 CPR Part 3500, as they may be amended
from time to time {"RESPA"), except that the cushion or reserve permitted by RESPA for unenticipated disbursements
or dishursements before the Borrower's naymenis arc available in the account may not be based on amounts due for the

martgage MSUrance presmum. J? & :
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account o Borrower for the excess funds 2s required by RESPA. If the amounts of funds heid by Leader at any time is
not sufficient 1 pay the Escrow ltems when due, Lender may notify the Bommower and require Borrower to make up the
shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for aif sums secured by this Securily Instrument. If Borrower
tenders 10 Lender the full payment of all such sums, Borrower's accouni shali be crectited with the balance remaining for
all installment itlems (2), (b), und {c) and any mongage insurance premium installment that Lender has not become
obligated to pay to ths Secretary, and Lender shall promptly refund 2ay excess funds to Botrower. Immedistely prior to
a foraclosure sale 0f the Property or ils acquisition by Lender, Borrower’s account shail be credived with any balance
remaining for 2% installments for items (a), (b), and {c).

3. Apy'icution of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, o tn~-morigage insurance premium to be paid by L.onder to the Sccretary or 1o the monthly charge by the
Secrotary instcad Of the monthly mortgage insurance premium;

Secopd, to anv @axes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as veg uired;

Third, *o interest due-unr the Notz;

Eourth, to amortization of thz principal of the Noie; and

Bifth, 1o late charges due uade:the Note.

4. Fire, Flood and Other Bz ¢ Insorance. Borrower shall inswie all improvements on the Property, whether
now in existence or subsequently erecter’, agains! any hazards, cascalties, and contingencies, ircluding five, for which
Lender requires insurance. This insurance-<hes be maintained in the amcunts and for RS joriods that Lender requires.
Borrower shall also insure all improvements ¢z i Property, whether now in existence or subsequerntiy erected, against
loss by floods to the extent required by the Secreiziv. All insurance shall be carried with companies approved by Lendes.
The insursnce policies and any reacwals shall be held by Lender and shall inciude loss payabie clauses in favor of, and
in & ivrm acceptable o, Lender,

In the event of loss, Borrower shall give Lender imm s ic notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company cancemcd s hereby authorized and dirceted to make payment for
such loss directly to Lender, inst=sd of to Rorrower and 1o Lender joiiitly, All ar any part of the insurance proceeds may
be applied by Lender, at its option, cither (3} io the reduction of tie indehtedness under the Note and this Security
Instrument, first to any delinquent amounts applicd in the order in pidagraph-2, and then 10 prepayment of principal, or
(b} to the restoration or repair of the damaged Property. Any application of “he precesds to the principal shall not extesd
ar postpone the due date of the monthly payments which are refesred 0 in paaganh 2, or change the amount of such
paymeits. Any cxcess insurance proceeds over an amount required to pay all cuistusdiug indebtedness under the Note
and this Security Instrument shall be paid to the entily legally entitled thereto.

In the event of fereclosure of this Security instrument o7 other transfer of title to the \Yroperty that extinguishes the
indebtedness, all right, title and inierest of Borrower in and to insurance policies in force snall pass 1o the purchaser.

§, Occupancy, Preservation, Maintecance and Protection of the Property; Borrows:'s .gan Appikation;
Leaseholds. Borrower shall occuny, esiablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (6r within sixty days of a lator sale or transfer of the Propeity) and shall
continue to occupy the Propesty as Borrower’s principal residence for at least onc year after the date (of occupancy,
uniess Lender determincs that requirement. will cause unduc kardship for Borrower, or uniess extenusting circumsiances
cxist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantisily change the Froperty or alfow the Praperty to deteriorate,
reasonable wear and tear excepled. Lende: may inspect the Propenty if the Property is vacant or abandoned or thie loan is
in defauit. Lender may ke reasonable action lo protect and prescrve such vacant nr abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or inaccurale
information or statements to Lender {or failed to provide Lender with any materiaf information) in connection wilk the
lvan evidenced by the Note, including, but not limited to, represeniations conceming Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on & leaschold. Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title (0 the Property, the leasehold and fee title shall rot be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heyeby
assigned and shall be paid to Lender to the extent of the full arnount of the indebiedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note
and this Security Instrument, first o any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of rrincipal. Any application of the proceeds to the principal shall not cxiend or postpone the dae date of the
monthly paymets. which are referred 1o in paragragh 2, or chapge the amount of such payments, Any excess proceeds
over an amount 1eovired o pay all outstanding indebredness under the Note and this Security Instrument shall be paid 1o
the eutity legally erutled thereio,

7. Charges to o;sower and Protecticn of Lender’s Rights in the Property. Borrower shalt pay all
governmental or municipal c’ages, fines and impositions that sre noi included in paragraph 2. Borrower shall pay these
obligations on tims directly - e entity which is owed the paymeat. If failure to pay would adversely affeci Lender’s
interest in the Propesty, upon Leinde."s-request Borrower shall promptly furaish to Lender receipts evidencing these
payrnents. .

If Borrower fails tc make these paymenis or the payments requircd by paragraph 2, or fails io perform any other
covenants gnd agreements contained in \h13 o urity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or

regulations), then Lender may do and pay whateves 's necessary to protect the value of the Propenty and Lender’s sights

in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts aisbursed oy Lender under this paizgraph shall become an additiona! debt of Borrower and be
secured by this Security Instrument. These amounts shall bear Znterest from the date of disbursement, at-the Note rate,
and ai the option of Lender, shall be immediately due and payabic.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 10 the payment of the obligation secured by the lien % 'a manner accepiable to Lender; (b) contests in
good faith the lien by, or defends egainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to preveni the enforcement of the lien; or (c} secures from the holoer of the lien an agreement satisfactory to
Lender subordinating the lien 10 this Security Instrumend. If Lender determines that asy part of the Property is subject t¢
a licn which may anain priority over this Sccurily Instrument, Lender may give Borr_:2r-a notice identifying the lien.
Borrower shall satisfy the lien or tuke one ar more of the actions set forth above within 10 ¢ays of the giving of notice,

8. Fees. Lender may collect fees and charges authorized by the Secrefary. '

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary, in/ih. rise of payment
defaults, requirs immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing 10 pay in fulf any monthly payment required by this Secaray Instrament .

prior 10 or on the due date of the next monthly payment, or

(i) Borrower defaulis by failing. for a period of thirty days, to perform any other obligations contained in

this Security Instrument. .
(b) Sale Without Credi¢ Approval. Lender shail, if permitted by applicable taw (including Section 341(d) of
the Gurn-St. Germain Depository Institutions Act of 1582, 12 U S.C. 1701}-3(d)) and with the prior approval of
the Secretasy, require immediate payment in full of all sums secured by this Security Instrument if:
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(i) All or part of the Property, or a heneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent). and
(ii} The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumsiances occur that would permit Lender 10 require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
{d) Repulations of HUD Secretary. In many circumstances regulations issued by the Secretary will timit
Lender’s rights, in the case of payment defaults, to require immediate payment ir fult and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreciosure if not permitied by regulations of the
Secriary,
{e) Mor’zage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined (o
be eligib’c fur insurance under the Notional Housing Act within 60 days from the daix: hereof, Lender may, at
its option, 1eqrire immediate payment in full of all sums sccured by this Security Insirument. A written
statement of any suthorized agent of the Secretary dated subsequem to 60 days from the date hereof, declining
10 insure this Securiy Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the 'si¢going, this option may not be exercised by Lender when the unavailability of
insurance is solely due ip Jender's failure to reimit a mortgage insurance preiniui to the Secreiary.

10, Reinstatement. Borrawer iz a right 10 be reinstated if Lender has required immediate payment in full because
of Borrower's failure 10 pay an amoun: fue ander the Note or this Security Instrument. This rigiit applies even afier
foreclosure proceedings are instituted. To ieiasiate the Sscunity Instrument, Borrower shall tender in 4 lwmp sum all
amounts requived to bring Borrower's account rantn! including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and riaconable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon rehusictement by Bomower, this Security Instrument and the
obligations that it sccures shall remain in cffect as if Londer had not required immediate payment in full. However,
Lender is not required 1o permit reinstatement if: (i) Lender bas accepted reinstatement after the commencement of
foreclosure proceedings within Iwo years immediately priceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude fereclosure on differen ;sounds in the future, or (iii) reinsiagement will
adversely affect the priority of the lien created by this Security Instrume .

11. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of paymest or
modification of amortization of the sums secured by this Security Instrumens smaied by Lender 10 any successor in
interest of Borrower shal? 5ot aperate 1o release the liability of the original Borrowar or Borrower’s successor in interest.
Lender shall not be required to commence proceedings agamnst any succassor ir intnest or refuse to exiend time for
payment or oterwise modify amortization of the sums secured by this Securisy Insuument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remady shell not be a waiver of or preclude the exertise of any sight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covendrus wd sgreements of
this Security Ingtryment shall bind and benefit the successors and assigns of Lender and Borzoveez; subject to the
orovisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Dutrower who
co-signs this Security Instrument but does not txecute the Note: (a} is co-signing this Security Instrument only W
mortgage, grant and convey that Borrower’s intcrest in the Froperty under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Bomower may agree {0 extend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instument or the Note without that Borrower's consent. ‘
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13, Notices, Any notice i Bonrower provided for in this Secarity Instrument shall be given by delivering it or by

mailing it by first claxs mail unless applicable law requires use of another method. The notice sha!l be directed 1o the

Properiy Addrass or any other address Bovrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrowet, Any notice
provided for in this Security Jnstrument shall be deemed o have been given to Borrower or Lender when given as
provided in this paragraph,

14. Governing Law; Severability. This Security lusbrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clavse of this Security fnstrument o the
Note conflivis with applicable law, such conflict shall aot affect other provisions of this Security Instrument or the Note
which can be given effect withowt the conflicting provision. To this end the provisions of this Security Insaument and
the Note are “ectared to be scviaable.

15. Borrov2r’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instument.

1¢. Hazarcou) Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subr.an;es on or in the Property. Bommower shall not da, nor allow anyone else to do, anything affecting
the Property that is in violelion of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Poopitty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal resideti sl uses and to maintenance of the Propesty.

Boirower shall promptly give Londer written notice of any investigation, claim, demand, lawsuit ar ather action by
any governmenis! or regulstory sgency or private party involving thc Property and any Hazardous Substance or
Environmenta! Law of which Borrower tas atual knowiedge. If Borrewer leamns, or is notified by uny povernmental or
regulatory authority, that any removal or-oter remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompiy take all nscessary remedial acdons in accardance with Environmental Law.

As used in this paragraph 16, "Hazarduus Sabstances™ are those subsiances defined as toxic or hazardous
substances by Environmenial Law and the following sulsstonces: gasoling, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvete, majerials containing asbestos or formaldehyde, and
madioaclive materials. As used in this paragraph 16, ":nvironmental Law” means federal Jaws and laws of the
jurisdiction where the Property is located that relate tw health, cafeiy or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covineai and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and trepsiess o Lender all the renis and revenues of
the Property. Borrower anthorizes Lender or Lender’s agents 10 collect the rents snd revenues and heceby disects each
tenant of the Property to pay the rents 1o Lender or Lender’s agents. Howaever, prior tn Lender’s notice to Rorrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borre wer shall collect and receive all renls
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assienment of tents constitutes an
absolutc assignment and not an assignment for additional security only.

If Lender gives notice of breach o Bomower: (a) 4ll restis received by Borrower sheif be held by Bomrower as
trustee for benefit of Lender only, to be applied to the sums secused by the Security Instrunsior, (h) Lender shall be
entitled o collect and receive ail of the rents of the Propesty; and (c) each tenant of the Property sa2li pay ail rents due
and unpaid 10 Lender or Lender’s ageat on Lender's wrilten demand to the tenant.

Bomrower has not execuled any prior assigament of the renis and has not and will not perform an 7 uot that would
prevent Lender from exercising it rights under this paragraph 17,

Lender shall not be required to entes upon, take contro! of or maintain the Pronerty before or after giving notice of

breach 10 Borrowey, However, Lender or a judicially sppointed receiver may do 30 al any tme there is a breach. Any -

application of rents shall noi cure or waive any default or invalidaic any other night or remedy of Lender. This
assignment of reats of the Property shall tarminate when the deby sccured by the Security Instrument is paid in foll.
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18. Fureclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreciose this Security Instrument by judicial praceeding. Lender shall be entitled to collect al} expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited {0, reasonable attorneys’ fees

and costs of Hile evidence,
If the Lender's interest in this Security Instrument is held by the Secretary snd the Secretary requires

immedtate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Singe Family Mortgage Foreclosure Act of 1394 ("Act") (12 US.C. 3751 e seq) by requesiing a
forechosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretory of any rights otherwise

avallable to g Lender under this Puragraph 18 or applicable law.

19. Relexs. {pon payment of all sums sccured by this Security insaument, Lender shall release this Secarity
Instrument witnout charge 1o Borrower, Borrower shall pay any recordalion costs,

20. Walver of fi0.3estend. Botrower waives ail right of homestead exemption in the Property.

21. Riders to tiris Security P=etrument. If one or more riders arc cxeculed by Barrower and recorded iogether
with this Security Instrument, the <rcenants of each such rider shail be incorporsted imtc and shall amend and
supplement the covenants and agreemenis of this Security lnstrement as if the rider(s) wete a part of this Security
Instrument. [Check applicabie box{(es)). ,

Condominium Rider [ [ Growing Equity Rider DI Oher [specify}
"} Planned Unit Development Rides L.} Giaduated Payment Rider ADJUSTABLE RATE RIDER

e -y
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms contained in this Secirity Instmmem and in; any

rider(s) executed by Borrower and rzcorded with it
A A0 M_ ——(Seal)
Q L A DANAHER -Borrower

Wimesses:

(Seal)
Q M . -Botrower
CL WG w»bafﬂ oL
. -Bormower ESTHER A ISENBERG -Borrower
%-UL GAIL A DANAHER ATTORNEY TN FACT FOR
U ESTHER A ISENBERG
{Seal) {Seal}
-Borrower JOHN A ISENBERG SR -Botrower
GATL A DANAHER ATTORNEY IN FACT FOR
JOHN A ISENBERC SR
= (Seal) (Seal)
Foriower <Botrower
STATE OF JLLINOIS, oo County es:
I,  THE \NOERSIGNED , @ Notary P:blic in and for smd county and staie do hereby certify

that GATL A DANAHER DIVORCED AMD NOT SDCE RAMARRIED AZIOWNTY IN FACT FOR JOKN A ISENBERG SR AND
ESTHFR A ISENBERG HUSBAND AND WIFE

, personally known to me 10 be the saine person(s) whase name(s)
subscribed 1o the foregoing insirument, appearad before me this day in person, and acknowleds;cd that SHE Q%

signed and delivered the said insitument 88 free and voluntary act, for the usz 3 id purposes therein E \
st forth.

Given under my hand and official seal, this 4, day of v AW 9

&)

My Commission Expires: Q)

2]

CanAN s \\\\\5v.\\\\'\\‘s‘\\k“\\’\\\\'\\\“’\
%  “OFFICIALSEAL" X
E* James E. Vranicar
% Notasy Public, State of Hlinois X 3

Qrﬂf% Vsssizin-
P\lbhc

T P

& My Commission Expires 01/02/00
B e R SRR AN
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ADJUSTABLE RATE RIDER

THIS ADYJSTABLE RATE RIDER 15 miade this 4th dayof NOVEMBER , 1986
and is incorporz:2d .nto and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (“Security insiuzient”) of the same dute given by the undersigned ("Borrower”) 1o secure Bomrower's Note
("Note"y to THE FIRST AORTGAGE CORPORATION, -

(the "Lender™) of ihe same date an: covering the propesty described in the Security Instrument and located at:

3933 W 147TH PLalE, MIDLOTHIAN, IL 60445
ioopenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTILY_2AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES| £.4TE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAYE THE BORACW#'SR MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and, agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows: ‘

INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A} Change Date LN
The interest rale may change on the first dayof AFRIL  1st , 19w , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could changy,

(B) The Index
Baginning with the first Change Date, the interest rate will be based on an Index. "index" maus ihe weekly

average yieid on United States Treasury Sccurities adjusted 10 a constant maturity of one year, as macc 8 /ailable
by the Federal Reserve Board. "Current Inder" means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined abeve) is ni longer available, Lender will use 23 a new Index any index
prescribed by the Secretary. As used in thig Rider, “Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender wilt give Borrower notice of the new Index.
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{C) Calculation of Interest Rate Changes
Before cach Change Dale, Lender will calculate a fiew interest rate by adding a margin of
TWO ANDG THREE QUARTERS  percentage point(s) ( 2.750 %) w0
the Current Index and rounding the sum to the nearest orc-eighth of one percentage pont (0.125%), Subject to
the limits s.<°d in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Chanye Datc..

(D) Limits 0. interest Rate Changes

The existing ifzrest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Da'e. T int-rest rate will never be more than five percentage points (5.0%) higher or lower than
the imitigl interest rate, as Ja'ed in Paragraph 2 of the Note.

{E) Calcnlation of Payme>’ Claange
If the interest raie changes on o-Cliange Date, Lender will calculaie the amount of monthly payment of

principal and interest which would be weccesary 1o repay the unpaid principal balance in full at the Maturity Date

al the new interest rate through substantiall, equal paymenis. In making such calculation, Lender will use the:

unpaid principal balance which would be ower ¢ ilic Change Date if there had been no default i payment on
the Note, reduced by the amount of any prepayments lo principal The sesult of this calculation will be the
amcunt of the new monthly payment of principal and intesest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the iiterest eaie and monihly payment amount. The

notice must be given at least 25 days before the new monthly paarant amount is due, and must sct forth (i) the
date of the nowxe, (ii) the Change Daie, (iii) the ok interest rite, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current index and the date it was published, (vii} b2 method of calculating the change
in monthly payment amount, and (viii) any other information which may be rmauired by law from time t time.

(G) Effective Date of Changes

A new interest rate calcudaled in accordance with paragraphs {C) and (D) of this Kider will become cffechve
on the Change Daie. Borrower shall make a payment in the new menthly amount beginnirg un the first payment
date which occurs at least 25 days afwr Lender has given Borrower the notice of changes tejaitod by paragraph
(F) of this Rider. Borrower shall have no obligmion 10 pay any increase in the monthiy (syment amount
caltulated in accordance with paragraph (E) of this Ride: for any payment date occusring less thas 25 days after
Lender has given the required notice, ¥ ihe monthly payment amount calculated in accordance wiln rarageaph
{E) of this Rider decreased. but Lender fadled o give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower kas the option 1o either (i} demand the return to Barrower of aay excess paviment, with interest thereon
at the Note rate (a rate equal tc the interest rate which should have been staed in a dmely notice), or (if) request
that any excess payment, with tterest thereon at the Note rate, be applied as payment of principal. lender's
obligatiop to retum any excess payment with interest on demand is not assignable even if the Note is otherwise
assigied before the demand for returm is made,

A3
&

lﬂm (9801} Page20t3 inltiais;




UNOFFICIAL COPY




UNOFFICIAL COPY

s
&
4
BY SIGNING BELOW, Borrower accepts and apices to the terms and covenants contzined in this
Adjostable Rate Rider, ‘
/\ (Seal) Q“U_O {] ;_QM—@.QLL/ (Seal)
Bomower  GAJL A DANAHER RBorrower

/. Y (Scal) .
Borower 2&%(} S B8 Dnatbner
o o)

(Seal)

-Borrower

ATL. A DANAUTE _Bomower

ff \“LL ‘;".w'-' :
0o (1 Saenlieos (Seal}

Jr s

. ENBERG ,G‘. A DANAMER U Borrower
ATTURNEY IN FACT FOR ESTHER A ISENDERG

b \,’
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