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MR s NATIORAL VETLE NEtsio.
1ASE FIRST WATIONAL PLAZA 96867093

SUITE 1800
CNICAGD, (L 80802

0007250653

MORTGAGE
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("aeawity Instrument”) is givenon  Hovember 11 s 19986 . The mongagor ie
JAKES MAJOR & )
EITRLLA MASOR @
("Borrower™). This Security Insrument is piventc ~ GREATER CHICAGO MORTGAGE CORPORATION /)‘?'
which is organized and existing under the laws of TEX STATE OF ILLINOIXLS , and whose

stiress i¢ 7330 CCLLEGZ DRIVE, SUITE 03, PALOS HEIGHTEB., XL 60463
("Lender”). Borrower owes Lender the principal sum of
SIXTY FOUR THOUSAND THRER HUNDRED SEVEFT. FIVE & 00/100

Dollars (U.S. $ l 64,375,000 )
This debt is svidenced by Borrower’s noie daied the same ate 7o this Security instramem ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, duc and pay ble vn PECEMBER 1, 2036 . This Security

Instrumnent secures to Lender: (a) the repayment of the debt evidensca by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with uxevest, advanced under paragraph 7 to protect the sezurity of
this Security Insmumnent; and () the performance of Barrower’s covenaris nd sgreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, gramt and convey .o Lender the foilowing described property located in
ok County, Hlinois:

LOT 7 IN SUBDIVIZION OF LOTE 1 AND 2 IN BLOCK 1 TN - "mJLTON IN THE EAST 1/2 oF

THR RASBT 1/2 OF THR NORTHWEST 1/4 OF SECTION 3, TOWNSBEYZ? 35 NORTH, RANGE 14,

BAST OF THE THIRD PRIRCIPAL MERIDIAN, IN COOK COUNTY, XIlr.IOIS8.

SRS
which has the address of 530 WASEINGTON, DCLTON [Street, City),

1tinois 60415 [Zip Code) ("Propernty Address™);
Parcel Nc. 25 03 110 025

ILLINOLS - Singlc Family - FNMA/FELMC UNIFORM
INSTRUMENT Form 3014 9/90 >
%"’iﬂ Amendod $/91 il
ai) esan.o I
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all pasoments, appurienances, and
fixtures ncw or hereafter @ part of the property. All replacements and additions shall also be covered by this Security instrument.
All of ths foreguing is referred to in thix Security Instrument as the “Property.©

BORROWER COVENANTS that Bocrower is lawfully seised of the estate bercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is ubencumbered, except for encumbrances of record. Borrower warrans and
will defend generzlty the title to the Property against all claims and demands, subject fo any encumbsances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforn security inswrument covering real properny.

UNIFORM COVENANTS. Borrover and Lender covenant and agree s foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrawer shall prompty pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Iusurance.  Subject 10 applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unsi] the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asscssments which may atmain priority over this Security Instrument as a Lier on the Property; (b) yearly Jeasehold payments
or ground reats on tie Pioperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premjums, if
auy; (¢) yearly morigsge jnsirance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of paragraph 8, lieu of the payment of mongage insurance premiurus, These items are called "Escrow Items.”
Lender may, & any time, colicctwd hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Boriomzr’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 s
amended from time to time, 12 U.S.C. Sestion 2601 ef seq. (*RESPA"), unless another law that applics to the Punds iets & lesser
amount. If o, Lender may, ai any ume, ~2Mlect and hold Funds in an &mount not to exceed the lesser amount. Lender may

estimale the amount of Funds due on the bweis 40 curren: data end reasonable estimates of expenditures of fiiure Escrow Rems or

otherwise in accordance with applicable law,

The Funds shajl be held in an institution whos® desosits are insured by a federal agency, instrumentality, or entity (inchuding
Lender, if Lender is such an institution) or in any Fadera! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Tems. Lender may not charge Borrower for hoiding and =.p'ving the Funds, annually aualyzing the escrow account, os verifying
the Escrew Hems, unless Lender pays Borrower interest on he Frnds and applicable law permits Lender to make such a charge.
However, Lender may requite Borrower to pay a one-time chirge Jor an inderendent real esiate 1mx reporting service used by
Lender in comnection with this loan, uzless applicable law provides oherwise. Unless an agreement is made or appliceble law
tequires inferest (o b paid, Lender shall not be required 1o pay Borvowr: any interest of carnings ot the Funds. Borrower and
Lender may ap=.c in writing, however, that interest shall be paid on the Fan'a. Lender shall give to Borrower, without charge, an
anmwa! accounting of the Punds, showing credits and debits to the Funds and th2 purpose for which each debit w the Fands was
msde. Toe Funds are pledged as additional security for all sums secured by tic Securs: Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicadle Liv:, Tender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. Jf the amount of iz Funds held by Leuder a¢ any time is
not sufficient o pay the Escrow Hems when due, Lender may so notify Borrower in writliag. a?, in such case Borrower shall pay
to Lender the amount pecessary o make up the deficiency. Borrower shall make up the vznciency in no more than twelve
montbly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptly refirag 1o Borrower agy Funds
held by Lender. If, under parugraph 21, Lender shail acquire or scll the Property, Lender, prior do e ao/uisition or sale of the

Property, shallapplyanyFundsh:idbvl.endcratdwmofacqummoraalcasacredilngalmtwwmmuedbymh_

Security instrument.

3. Application -7 Payments, Unless applicable law provides otherwise, all payments received by Lender (ndar paragraphs
1 and 2 shal! o applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; fourth, to principal due; and last, io any late charges due under the Note,

4§, Charges; Liens, Borrower shall pay all taxes, sssessments, charges, ﬁnesandlmponﬁomam:mublctodw!’mpertv
which may attain priority over this Security Instrument, and leaschold payments or ground vents, if any. Borrower shall pay thesc
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sheill pay them on time directly to the
person owed payment. Borrower skall prompty furnish to Lender all notices of amounts o be paid under this paragraph. If
Borrower inake3 these paymenis dicectly, Bovrower shall promptly furnish to Lender receipty evidencing the payments.

Borrower shall prompely disckarge any lien which has prierity over this Security Instrument unless Bormwer: (a) agrees fa
writing to the payment of the obligation sccured by e lien in a manner acceptable to Lender; (b) contests in good faith e liea
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder cf the lien au sgreement satisfactory o Leader subordinating the lien to
this Security Insirurnent. 1f Lender deterniines that ary part of the Property is subject to a lier which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take
of the actions set forth above withic 13 duys of the giving of potice. Inkials:
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§. Hazard or Property Insurance. Borrower shal! keep the improvemenis now existing or hareafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for whick Lender requires insurance. This insurance sball be maintained in the smounts and for the periods that Lender
requires. The insurance casrier providing the insurance shall ¢ chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lendex’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall inciude a standard morigage clause. Lender shall
have the right 10 hold the policies end renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to ibe insurance carrier end Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless L2nder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damagad, if the restoration or repair is economically feasible and Lendes's security is not lessened. if the restoration or
repair it not economicaily feasible or Lender’s security would be iessened, the insurance proceeds shall be apglied to the sums
secured by this Seoulty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-arywer within 30 days a notice from Lender that the insurance carrier bas offered to settle & cleim, then
Lender may collect the irsurance proceeds. Lender may use the procesds to repzir or restore the Property or to pay sums secured
by this Security Instrumers, “vinther or not then due. The J-day pericé will begin when the notice is given.

Uniess Lender and Borrowir herwise agree in writing, any application of proceeds to principal shall not extend or postpons
the due date of the monthly paywe.os ~2ferved to in paragraphs 1 and 2 or change the amount of the pzymenis. If under paragraph
21 the Prepernty is acquired by Lewdrr, Borrower's right to gry insurance polictes and proceeds resulting from damege 1o the
Property prior to the acquisition shail pass to Lemicr to the extent of the sums secured by shis Security Instrument fmmexdiately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance 7.l Protaction of the Property; Borrower’s oan Application; Leaseholds.
Borrower shall occupy, establisp, and use the Poonerty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrurnem and shali continue to occup,” P2 Property as Borrower's principal residence for at least one year afier the
date of occupancy, valess Leader otherwise agrees in aiting, which consent shaii not be unfeasonably withheld, or unless
extemuating Circuratancea exist which are beyond Borrower s control. Rorrower shali not destroy, damage or impair the Property,
allow the Property to deferiorate, or commit waste on the I'toperty. Borrower shall be in default if any forfeiture action ot
proceedina. whether civil or criminal, is begun thet in Lender's g00 faith judgment could result in forfeitare of the Property or
otherwise materially irpair the len created by this Secunity Instrunv.at or Lender's security interest. Bomower may cure such a
defauit and reinstate, & provided in paragraph 18, by causing the actiin ur proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower's wweer:st iu the Property or other material impairment of
the lien created by this Security Instrument or Lendar's security irterest, Boimwer tall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siatemnts - Lender (or failed to provide Lender with
any maierial information) in conpection with the loan evidenced by the Note, incirinig, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residencs. If this Securivy Zoy* ument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Propaity, e leaschold and the fee title shall
not merge unicss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fxils to perform the covenaniz and agreemens contained in
this Security Instrument, or there s a legal proceeding that pay significantly affect Lender's rights i e Property (such as &
proceeding in banicruptcy, probate, for condemnation or forfeinire or to enforce laws or regulations), then Zezder nisy do and pay
for whatever is necessary to proiect the valve of the Property and Lender’s rights in the Property. Lender’s acdons may include
paying any sums secursd by a lien which has priority over this Security Instrument, appearing in court, payag reasonable
attorneys’ fees and entering ofy the Property fo make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower aecured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date of
disbursement a1 the Note rate and shal) be payable, with interest, upon sotice from Lender to Borrower requesting paymeni.

8. Morigage Insurance  If Lender required mortgage insurance as a condition of making the loan aecured by this Security
Lastrument, Borrower shall pay the premiums required to maintair the mortgage insurance in effect. If, for any reaton, the
mortgage insurance coverage requited by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantially equivalent to the morigage insurance previously in effect, at a coat subatantially equivalest to the
cost to Borrower of the mortgage insursnce previously in effect, from an altsmate mortgage insurec approved by Lender. If
substantially equivalent morigage insurance coverage is ot available, Borrower shall pay o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lansed or ceased to
beineffect.uwerwiumept.maniuminthmpaymuamrmmm!imﬁmnmeimmm.w

Enitialy:
A i) mem.oi Page 3l 6 M .

) ﬂ’.
™ "'98;, 3

&
w1

Le




UNOFFICIAL COPY . = .




A
.
A
o
-
.
*
a

UNOFFICIAL COPY

payments may 1o longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the petiod
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtained. Borrower shall pay the
prewsiums required to maintain mortgage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with 2ny written agrecment between Borrower and Lender or applicable taw,

9. Inspection. Lender or its agent may make icasomable entries upon and imspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the iuspection. ‘ .

10, Condemmation. The proceeds of anv award or claim for damages, dircct or comsequential, in connection with any
condernation or other taking of any part of the Property, or for conveyance in eu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vahic of the Property immediately before the taking ic equal to or greater then the amount ¢f the suma secured by this Security
Instrareent immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by thia
Security Instrument salt be reduced by the amount of the procecds multiplied by the following fracton: (u) the ton amount of
the sums secured immisately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shiid < vaid 1o Borrower. In the evenit of a partial taldng of the Property in which the fuir market value of the
Property immediately befsie ide taking s less than the mnount of the sums secured immediately before dhe taking, unless
Borrower and Lender otherensc cgres in writing or unless applicable law otherwise provides, the procesds shall be applied to the
sums secured by this Security [nsuvaw~i whether or not the sums ave then due.

If the Property is abandoned by 8/rrewer, or if, after notice by Lender to Borrower that the condemnor offers to make ap
award or settle a claim for damages, Borror:er fail3 to respond to Lender within 30 days afler the date the notice is given, Lender
is authorized w0 collect and apply the process. at its option, eithes 1o restotation or repair of the Property of to the sums secured
by this Securiry Instrument, whether or not then dve.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not ¢xtend or postpune
the duc date of the monthly payments referred to in par2r=phs 1 and 2 or change the amowat of such payments.

11. Borrower Not Relessed; Forbearsnce By Lencs~ Mot a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrurr =t g=ented by Lender v apv successor in interest of Borrower shall
Dot operate (o reicase the fiability of the original Borrower or [lonuwer’s successory in interest. Lender shall not be required to
commence proceedings against any successor in intersst or refuse to exizad time for payment or otherwise moddify amortizasion of
the sums zecursd by this Security Instrument by reason of any demand m-de by the original Borrower or Botrower’s successons
in imterest. Any forbearance by L.nder in exercising aizy right or rmedy shr.l a0t be & waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigaers, The covenants and sgreeownts of this
Security Instrument shall hind and benefit the succeasors snd assigns of Lender and Xorrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shail be joint and several. Ao, Norrower who co-signy this Security
Instrument but does oot execule the Noie: (a) is co-signing this Security Instrument only w .sofigage, grant and convey tha:
Borrower’s inicrest ¥4 the Property under the ternw of this {lecurity Instrumeat; (b) is not 2 soually obligated to pey the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgre: o extend, modify, forbear or
make any accommedations with regard o the terms of this Sequrity Invtrument or the Note without that dorsower’s consent.

13. Loan Charges.  [f the loan secured by this Security Instrument is subject to a law which set> o*2aitum foan charges,
and that law is finaily interpreted so that the inierest or other loan charges collected or to be collected in crariction with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o redu e ihe charge to the
permined limit; and (b) any sums already collectad from Borrower which excecded permitted limits will be refuned to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If & refund reduces principal, the reduction will be treated us # partial prepayment withont any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing ii
by first class maii uniess applicable law requires use of another method. The notice shall be directed to the Property Address or
any other addresa Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hetein or auy other address Lender designates by notice s¢ Borsower. Any notice provided for in this Security
Inatrument shall be deemed to have been given 10 Borrower or Lender when givea as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shell be governed by federal law and the law of the
jurisdiction in which the Property i located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shail ot affect other provisions of this Security Instrument or die Note which can be
given cffect without the confiicting provision. To this end e provisions of this Security Instrument and the Note are declared to
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I &il or ery pan of the Property or auty inteseat in it i
¥ scld or tramsferred {or if a beneficial interesi in Borrower Is sold or transferred and Borrower is not & naweal person) without
> Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums seured by this Security
! Instrument. However, thie option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
% Security Instraraent.

o.M Lender exercises this option, Lender ahall give Borrower notice of acceleration. The notice shall provide a period of not less
"y thanBOday:fmmmcdatetbemdccisdeliveradormailedwithinwhichﬂonowermtpaynllmmu’edhythisSecurity

3 instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted

"~ by this Security Instrumeny without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have thic right to have
enforcement of this Security Instrument discontinued at any time prior to ihe carlier of: (8) § days (or such othez period as
applicable law may specify for reinstatement) befove sale of the Property pursuant o any power of sale contained in this Security
Instrament; or (b) er<ry, of a jwigment enforcing this Security Instrument. Those conditions are that Borrower: (a) paye Lender all -
sums which then wowid-he due under this Security Inst-ument and the Note s if no acceleration had occurred; (b) ¢ures any
default of sny viber covanas or agreemenis; () pays all expenses incurved in enforcing this Security Instrument, including, but
not limited to, reasonable a%ioricys’ fees; and (d) takes such action as Lender may reasonably require to assure that the liea of this
Sccurity Instrument, Lender’s :iphis in the Property and Borrower’s ouligation o pay the sums secured by this Security
Instrument shall contimue uncharge®. Upon reinstsicment by Borrower, this Security Instrumens and the obligatians secured
hereby shall remain fully effective aa if 2o acceleratior. had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loen Ses#.e>. The Note or a partial intereat in the Notc (together with this Security
Tnstramest) may be sold one or more times without drior notice to Borrower. A sale may result in a change i the entity (known
as the "Loan Servicer”) that collects monthly pay==riz due under the Note and this Security Instrumeut. There also may be one or
more changes of the Loan Servicer nnrelated to 3 s2'C5f the Note. If there i a change of the Loan Servicer, Bortower will be
givcnwﬁmmﬁceofﬂ:changcinmrdnnccwithp::ojm14aboveandappucablclaw.mmﬁocwilimwﬂwmmmd
address of the new Loan Servicer and the address to which pe:wuents should be msde. The netice will also contain any other
information required by applicable law.

23, Yazardous Substances. Borrower shall not cause or feriit the presence, use, disposal, storage, or release of any
Hazasdous Subsiances on or in the Propesty. Borrower shall not do, aor sllow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The praceding two scmeice” sall not apply to the presence, use, or siorage on the
Pmpcnyofmllquanﬁtiuofﬂm-dmsSubsmmmgenenﬂynwp‘zcdtobeappropﬁnwwmmlmidmﬁalm
and to mainepance of the Property. '

Borrower shall prompily give Lender wrinea notice of any investigation, c'aim. demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any lirstidous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverriner<al or regulaory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesta'y, Rorrower shali prowpdy take all
necessary remedial actions in accordance with Environmental Law, '

As uscd in this paragraph 20, "Hazardous Substances® are those subsiances defined as toxic or azardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic efid=um products, foxic
pesicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioacti7e aaterials. As used in
this paragraph 20, "Environmental iaw" means federai laws and laws of the jurisdiciion where the Property is acated that relate
t0 health, safety or euvironmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further coveaard and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrowet’s bresch of
anymemﬁumemeﬁhmhmhy!mmmmdndprhwamknﬂonm&rwphﬂm
applicable law provides otherwise). The notice shall specify: () the default; (b) the action vequired io cure the default; (c)
s date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; sud (d)
that failure to cure the default on or hefore the date apecified in the notice may result in acceleration of the sums secured -
bymmwlmmmwjmwmmmaum,mmmmmmrom
Borrower of the right to retnstate after acceleration and the right to assert in the foreclosure proceeding (ke non-existence
of % default ov any other defense of Borrower to accelerstion and foreclosure. If the default i not cured on o before the
date specified In the notice, Lender, at ks option, may require immediate puyment in full of all sums secured by this
Smrnylmmmwmﬂmdmyfmm&kwq!memb”uﬁdﬂmﬁu.l.ender
shall be entitled t zalloct all expenses incurred in pursaing the remedies provided in this paragraph 21, including, but
limnited to, reasonable attorneys’ fees and costs of title evidence. 32[’?
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without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24. Riders i¢ ihis Security Instrument.

If onc or more riders are executed bv Borrower and recorded together with thia
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreemaznts of this Security Insirument as if the rider(s) were a part of this Securhy Iistrument.
[Check applicable box(es)]

Adjustable Rate Rider {_] Condominium Ridex {_] 1-4 Family Rider
{1 Graduatcd Payment Rider {1 Planned Unit Development Rider [ _) Biweekly Payment Rider

£ Rate Improvement Rider [T ] Second Home Rider

IX_] VA Rider {1 Other(s) [rpecify}

BY SIGNING 651.0W, Borrower accepts and agrees 1o the ;erms and covenants contained in this Security Instrument and in
any rider(s) executed b, Dorrower and recorded with it.
Witnesses:

———(Seal)

-Borrower

{Seal)
-Barmower

(Seal) i (Seal)
-Borrawer -BoiTowsr
STATE OF ILLINOIS, .

County ss: ({J‘M)
L the  undineggred

. & Mowy Public in and for said county and state do hereby certify that
JAMES MAJOR & ESTELLA MAJOR

, persraalty known to me to be the same peyson(s) whosc namne(s)
subscrikad to the foregoing instument, before me this day in c7«n, and acknowledged that
signed and delivered the said instrument as A ﬁeeauivohmnryr,?fordnumandpurpomlinremm% .
Given tnder my hand and official sesl, this J; H_  dayof ot~ . . 7¢
L A D _ .
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X "OFFICIAL S R
%X Jeanne McIntosh S
% Novary Public, State of liinois ¢
3 3
:ﬂn»n»x»ss:Ri‘sngsﬁiﬁws '
v A LSOV(L) om0 Page 6016 Form 3014 9/90
3
ko
| 3 f:;
3 W

S
”
L

22. Release. Upon payment of all sums secured by this Security instrunwent, Lender shall release this Security Instrumemt
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FRA/VA CASE WUKBER: 663575

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 11lth day of

NOVREMRER , 1936 , and is incorporated into and shall be deemed to amend and suppleraent the
Mongage, Deed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith, given
by the undersigned (berein "Borrower”) to secure Borrower’s Note to

SRR Loty §i% )

Toeg ba

GREATAY AICAGO MORTGAGE CORPORATION
(herein "Lende:”) 2nd covering the Property described in the Security Insrument and located at

530 WABHIMGTOM, TOLION, IL 60415
{Properry Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenams and agreements made in the Security
Instrument, Eorrower and Lendsr uraes covenant and agree as follows:

If the indebiedness secured hereby ke guaranteed or insured under Title 38, United States Code, such Title and
Regulations issued thereunder and in e’faction the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any jirovisions oi' the Security Instrument or other instruments executed in connection with
said indebtedness which are inconsistent witx 242 Tide or Regulations, including, but not limited to, the provision
for payment of any sum in commection with prerarment of the secured indebiadness end the provision that the
Lender may accelerate pavment of the secured ind :bledness pursuant to Covenant 17 of the Security Instrument,
are hereby emended or negated to the extent necessary ¢ covvorm suck instruments to said Title or Reguiations.

LATE CHARGE: At Lender’s option, Borrower will pay a "!<tr charge” not exceeding four per centum (4%) of the
overduc payment when paid more than fifieen (15) days afer e due date thereof to cover e extra expenise
involved in handling delinquent payments, but such "late charge” $'.2)! not be payable out of the proceeds of any
sale made 10 satisfy the indebtedness secured hercby, unless sucii grvceeds are sufficient to discharge the entire
indebt=dness and all proper cosis and expenses secured hereby.

GUARANTY': Should the Department of Veterans Affairs fail or refuse 1o iesizc its guaranty in toll amount within

6¢ days from the date that this loun would pormally become eligible for suchi giaranty commisted upon by the ¢4
Departmemt of Veicrans Affairs under the provisions of Title 38 of the U.5./Crde "Veterans Bencfis,” the (.}
Morigagee may declere the indebtedness hereby secured at once due and payable anc (ray foreclose immedisiely or ()
may exercise any other rights hereunder or take any other proper sction as by law provided. G

| "
TRANSFER OF THE PROPERTY: This loan may be Geclared immediately duc and payable up)m rransfer of the 5
property securing such loan o any transicrez, unless the acceptability of the assumption of i }oer i3 #stablished fp
pursuant to Section 3714 of Chapter 37, Title 38, United Siates Code. ot

An authorized transfer (“assumption") of the property shall also be subject to additional covenans and w7 RGRRLS
as set forth below: ' '

(a) ASSUMPTION FUNDING FEE: A fee equal to onc-half of | percent (.50%) of the belance of this loan as
of the date of transfer of the property shall be payable at the time of iransfer t0 the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fec’ at the time of

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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wansfer, the fee shall constitute an additional debt to that afready secured by this instrument, shall bear interest at
the rate herein provided, and, at the option of the payee of the indebtedness bereby sacured or any transferse
thereof, shall be immediately due and payable. Tais fee is automatically waived if the assumer is exempt under the
provisions of 38 U.S.C. 3729 (c).

(®) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the joan hoider or its authorized agemt for determimng the
credirworthiness of the assumer and subsequently revising the holder's ownership records when an approved
transfer is completed The amount of this charge ahall not exceed the maximum established by the Department of
Veterans Affairs for 2 loan to which Section 3714 of Chapter 37, Title 38, United States Code npplies.

(c) ASSUMPTION INDEMNITY LIABILITY: If wais obligation is assumed, then the assumer hereby agrees
to assume 2/ of the otligations of the veteran under the termns of the insoruments creating and securing the loan, The
assumer furthe: agrees to indemnify the Department of Veicrans Affairs to the extent of any cleim payment arising
fromn the guareity or irsurance of the inlebtedness created by this instrument.

IN WITNESS WHZRF.OF, Borrower{s) has cxecuted this VA Guaranteed Loan and Assumption Policy Rider.

OR ( U -Barrower
Thogat~

V.PVELLA MAJOR 7 “Borzower

J.

-Borrower
/ -Borrower
CE38%0393
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