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NOTE AMOUNT: | |
I MORTGAGE
THIS 1S A FIRST MCHTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOP CHANGES (N MY INTEREST RATE, FREQUENCY AND

AMOUNT OF PAYMENTS - a%0 PRINCIPAL BALANCE {(INCLUDING FUTURE
ADVANCES AND DEFERRED INTEZZSY). AT LENDER'S GPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIA Q.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MDRTGAGE
1S $169,000.00 WHICH 15 12b % OF THE "NOTE AMOUNT™,

FOR RECORDER'S USE ONLY

i

}. DEFINITIONS OF WORDS USED IN THIS MORTCAGE
(A} Security Instrument. This Mortgage, which ie-dsted OCTOBER 31, 1888,

wifl be called the "Security Instrument”

(B) Borrower. LECHOSLAW DABROWSK |, AN UNMARD JED MAN, AND EMILIA
DABROWSKA, AN UNMARR IED WOMAN

867380

sometimes will be callad "Borrower” anc sometimas simply "' or "me.”

(C} Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * » * » & * % * TS SUCCESSORS AND/CR
ASSIGNEES, wil! b called "Lendar.” Lendar is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is orgenized and exists under the laws of the United States Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 084812,

*q!'

CENTER'E USS DMLY
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{D) Nots. The nots signed by Borrower and having the same date as this Security
ingtrumant will be called the "Note.” The Note shows that | owa Lender the original principal
smount of US. $136,200.00 ("Notsa Amcunt’), plus accrued and ceferred Interse: anc
such other amounts a3 stated in the Note. | have promised to psy this debt in monthly
payments and to pay the debt in full by NOVEMBER 01, 2028,

{El  Property. The property that is described below in Section ill entitled "Description
of the Property" wili be called the "Property.”

(F) Sums Secured. The amounts described beiow in Saction il entitted ‘Borrower’s
Transfer of Rights in the Property” sometimes will be called the “Sums Sacurad”

{G) Person. Any person, organization, govarnmental suthority or other party will be
called "Perron’” ‘

®. BORROWEA"; TRANSFER OF RIGHTS iN THE PROPERTY '
| morigags, «ravocably grant and convey the Property to Lender subject to the terms

of this Security Instrument. This means that, by signing this Secwrity instrument, | am giving
Lendar those rights that zie stated in this Security instrument and also twose rights that the

iaw gives to lsnders who huic! mortgages on real property. | am giving Lender thesa rights to
protect Lender from possibie ‘osses that might result if { fall to:

il psy sii amounts owrd, to Lender under the Note and all other notes securad
by this Security instrumant, called inu "Secured Notes,” including future advances mads by
Lender and any changes 10 the Sacured '‘ctes made with the written caonsent of Londer;

{i} pay. with interast, any amous that Lander spends under Paragraphs 2 and 7
below to protect the value of the Property and \.ander's rights in the Property; and

fii) keap alt of my other promiges and sjriements under this Sacurily instrument,
the Secured Notes and any changes to the Securad Netes made with the written congent of

Lender.

. DESCRIPTION OF THE PROPERTY
} give Lender rights in the Property describsd below:

&i) Thcpropcrty which is located st 5724 N MERR !MAC Crlll‘AGO IL
60848 “- 8 N B » L N B I I T Y R NN T R N R N B S m’ag.,

dascription of the Property is attached as Exhibit “A" which is made a part %f this Socurity
Instrumeant. This Property is calied the "Described Proparty.”

REAL ESTATE INDEX NUMBER: VoL 96867380

13-05~318-032
IHERETIR0

il Al buildngs and other improvements that are located on the Dascribed
rFroperty;

i Al rights in other property that | have ss owner of the Described Property.
These rights are known as easements, rights &'d appurtenances stiached to ths Property:

SD0IBRT [04.08.98/1-081 AORC Prge 2
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{iti) AN rights in other property thst | have as owner of tha Described Property.
These rights are known as easements, rights and sppurtenances attached to the Property,

(iv) Al rents or royalties and other incoma from the Described Proparty;

v) Ali mineral, oil and gas rights and profits, water rights and stock that are part
of the Describsd Property;

tvit AN rights that | have in the land which lies in the streets or roads in front of,
behind or next o, the Described Froperty;

vil  All fixtures that ars now or in the future will be on the Described Property or
on the property gescribed in subsection (i) of this Section;

fvii} ~Alf of the rights and property described in subsections (i} through {vii) of this
Section that | (¢ruire in the future;

fix) Al vepizcemanis of or additions to the property described in subsections (il
through [viii} of this Secucn; and

(X  Ail of the smoint2 that | pay to Lender under Peragraph 2 below.

IV. BORROWER'S RIGHT TO GRAMT A SECURITY IMTEREST IN THE PROPERTY AND
BORROWER'S GBLIGATION TO OEFEND OWNERSHIP OF THE PROPERTY

| promisa that (i | iawfully own the “ruperty; fi) | have the right to mortgage, grant
and convey the Property to Lender; and (il \rer2 are no outstanding claims, charges, liens or
encumbrences against tha Property, except for thuea which ére of public record.

| give a genaral warranty of titie to Lender. fhis means that | will be fully responsible -
for sny losses which Lender suffers bacsuse gomeone cier than myself has some of the
rights in tha Property which | promise that | have. | promisr; tist | will defend my ownership
of the Property against sny claims of such rights

COVENANTS
| promise and ! agree with Lender as follows

1.  BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest dus under the Secired Notes
and any prapayment and late charges cus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrowsr's Obiigetions

| will pay ali amounts necessary to pay taxes ‘ShE hazard insurance premiums on
the Property 83 well 2s assessments, !sasehold payments, ground rents or mortgage insuranc

premiums if any). .
9E867280
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Subject to sppiicable law, no escrow shall be required sxcept upon written
dernand by Lender, in which case, | shall pay to Lender on ths day paymenis are due undor
the Note, unti the Note is paid in full, a sum (‘Funds”) for: (a) yearly taxes, pensities and
assessments which may sttain priority over this Security Instrument ss a lien on the Property;
o) yearly lsasehoid psyments or ground rents on the Property, if any, (c) yesrly hazard or
property insurance premiums; ‘i yearly flood insurance premiums, if sny; end [o) yearly
mortgage insurance promiums, if any. These items are called "Escrow Hems" Lender may, at
any tims, collsct and hold Funds in an amount not to exceed the maximum amount & lender
for a federily related mortgage losn may raquire for an escrow account wier the faderal
Real Estats Settiement Procedures Act of 1974 as amended from time to time, 12 USC.
§ 2601 et 340 “RESPA"), unless another lew that applies to the Funds sets a Issser amount If
30, Lender may, 2t any time, collect and hold Funds in an amount not to exceed the lesser
smount. Lender o estimate the amount of Funds due on the basis of current data &nd
reasonabie estimate: ~¢_expenditures of future Escrow items in accordence with applicable

law.

The Funds shall be Heic in an institution whose deposits are insured by a federal
sgoncy, instrumentality, or entity fnrluding Lender, if Lendsr is such an institution) or in any
Federal Home Loan Bank. Lender she! oply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applywy lne Funds, anually snalyzing the escrow account, or
verifyine the Escrow items, unless Lender pave me interest on the Funds snd/or applicsble iaw
permits Lender to make such a chargs. Howvevur, Lender may requira me to pay a one-time

charge for an independent real estate tax repo try service used by Lendsr in connection with
this joan, unless applicable law provides otherwisi. UUnless an agreement is made or applicable
law requires intorest to be psid, Lender shall nct b2 required to pay me any interest or
earnings on the Funds. Lender shall give to me, withau’ charge, an snnual accounting of the
Funds, showing credits and debits to the Funds and ti pursase for which each debit to the
Furds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds heid by Lender eaxceed ihe amounts pernitted to be held by
spplicable Imv. Lender shall account to me for the excess Funds in iccordsnce with the
requirements of applicsble luw. If the amount of the Funds heid by Lender ». v time is not
sufficient to pay the Escrow items when dus, Lends: may so notify me in weriting, and, in
such case | shell pay tc Lender the amount necesssry to meke up the deficiency ~~ shortage.
| shall make up the deficiency or shortage in accordance with the requirements of ‘e Lender,
ot it3 sola discration, in tha mannsr and times prescribad by RESPA.

Upon payment in full of all sums sscured by this Security Instrument, Lender shall
promctly refund to me any Funds held by Lender. If. under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of “the.Property, shall apply any
Funds held by Lender at the time of acquisition or saie as a credit ageinst the sums secured

by this Security Instrument
b
96867480
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3.  APPLICATION OF BOPROWER'S PAYMENTS
Unless the lsw requires otherwise, Lender will spply each of my payments under the
Secured Notas and under Paragraphs 1 snd 2 shove in the following order snd for the

following purposes:
First, to pay prepsyment charges due under the Secured Notes;
Second, to pay any sdvances dus to Lender under this Security instrument;
Third, to pay the amounts due to Lender under Paragraph 2 shove;
Fourth, to pay interast due under the Secured Notes,
Fifth, to pay defarred interest due under tne Sacured Notes;
Sixt, to pey principsl due under the Secured Notes;
Last, o pay lata chirges due under tha Secured Notes.

0002218680

4, BORROWESR'C OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay sl tuxes, assessments end any other charges and fines that may be imposed

on the Property and thst may be superior to this Security Instrument

| will also make paymuris dus under my leass if | am a tenant on the Property and |
will pay ground rents (if any} duz-on the Property. | will pay these smounts either by making
the payments to Lender that ara described in Paragraph 2 sbove or by msking the payments
on time to the Person owed them

Any claim, demand or charga thut is made against property becsuse an cbligation has
not heen fulfiled is known as a (len. | 'will promptly pay or satisfy ait liens against the
Property that may be superior to this Securnily Instrumant. However, this Security Instrument
does not require me to sstisfy a superior lien i/{8) | agree, in writing, to pay the obligation
which gave rise to the sup@rior lien and Lender aprioves in writing the way in which | sgres
to pay that obligation; or &) in good faith, | srgue v defend againet the superior lien in a
lawsuit so that, during the lawsuit, the supsrior lien ms; not be enforcsd and no part of the
Property must be given up: or {C) | secure from the holdur ct that other lien an agreement,
approved in writing by Lander, that the lien of this Security irstrument is superior to the lien
held by thet Person If Lender detarmines that any part of tie Property is subject to a
superior lien, Lender may give to ma a notice identifying the superii~-Psn | will psy or sstisfy
the superior iien or take ons or more of the actions set forth sbove within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAIRTAIN INSURANCE

At my sole cozt and sxpsnse, | will cbtain and maintain hazard insurance o cover all
huildings end other improvements that now are or in the future will be locited on the
Property. Tha insurance must cover loss or damage caused by fire, hazards normally coverad
by "extendad coversge’ hazerd insurance policies and other hazards for which Lander recuires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's gpproval
Lender may not refuse to spprove my choics unless the refusal is reasonable. All of thess
insurance policies and renewals of the policies must inciude what is known as a Standard
Mortgages Cleuse to protect Lender The form of all policias and renswsls must be
scceptable to Lender. Lender will have the right to hoid the policies and renewasis. If Lender
raquires, | will promptly give Lender ail receipts of paid premiums and renewal notices ithat )

| 96867380
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0002219690
if | obtain earthquake insursnce, any other hazard insurance, cradit life and/or disability

insurance, or any other insursnce on or reisting to the Property or the Secured Notes and
which are not specificaily required by Lender, | will name Lender &s loss payee of any

proceeds.

If there is a loss or damage to the Property, | will promptly notify the proper
insurance compeny and Lender. if | do not promptly prove to the insurgrcs company that the
loss or damage occurred, then Lender may do so.

The amount paid by tha insurance company is called "Procesds” Any Proceeds received
will be applied first to reimburse Lender for costs snd expenses incurred in connaction with
obtaining th2 Proceeds, and then, at Lenders option and in the order and proportion as Lender
may detsimize in its sole and sbsolute discretion, regardless of any impsirment or lack of
impairment of cscurity, as follows: (A! to the extent allowed by applicsble isw, to the Sums
Secursc in a inanaar that Lender determinas and/or [B) to the payment of costs and expences
of necessary iep# s or to the restoration of the Property to a condition sstisfactory to
Lender, such applicstiris 20 he mads in the manner and at ths times as determined by iender.

If | sbandon the Proge-ty or if | do not answer, within 30 days, a notics from Londar
stating that the insurance corapany has offered to settla a claim, Lender may collect the
Proceeds. Lendar may use the Procveds to repsir or restore the Property or to pay the Sums
Secured. The 30-day period wili Sazin when the notice is given

If any Procesds are ussd to reaice the amount of principal which | ows to Lender
under the Secured Notes, that use will not deisy the dus date or change the amount of any
of my monthly peyments under the Securs2 Notes and under Paragraphs ! and 2 above

Howaver, Lender and | may sgres in writing to Zé'ays or changes.

If Lendsr acquiras the Fropsrty under Paragrapn 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my righis in any procesds which are paid
because of damage that occurred before the Property ix acquired by Lender or sold will
belong to Lendar. Howsever, Lender's rights in thosa proceedi will not be greatar than the
Sums Secured immediately bafora the Property is acquired by Leraw or soid

if | am required by Lender to pay premiums for mortgage insurence, | will pay the
premiums until the reguiremsnt for mortgage insurance ends accordiny to my written
agresment with Lendar or sccording to law.

8. BORROWER'S OBLIGATION TG MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | wili not destroy or substantisily change the
Property and | will not allow the Property to deteriorste. | will kesp snd maintain ths Property
in compliance with any state or fsdersl hazardous materials and hazardous waste laws. ) wil
not use, genharate, manufacture or store any hazerdous materials or haxardous wasts on, undar
or obout the Property. { will indemnify, defend and nold harmlase Lender and its employses,
officars and directors snd thair successors from any claims, damages or costs for required
or necesssry repair or the removal of hazsrdous waste or any other hazardous ratorisls
claim. #f | do not own but am a tenant on the property, | will fulfiit my obligations under my
lease. | plso sgree that, if | acquire the fee titie to tha Property, my lesse interest and the fee

title will not marge uniess Lender agrees io the merger in writing. |
96867380
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises ang sgrsements made in this Security instrument, or
) someone, including ms, bagins » legal proceeding that may significantly affect Lender's
rights in the Property (such s a legal procseding in bankruptcy, in probata, for condemnstion
or to enforce laws or raguistions), then Lender may do and pay for whatevar is necessary to
protect the Lenders rights in the Property. Lender's actions may inclids appeasring in court,
paying reasonable aftorneys' fees and entsring on the Property to make repsirs. Lender must
give me notice before Lender rnay take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, wili not relsase me from my obligstions under this Security Instrument

0002219580

I will pay to Lender anv amounts which Lender advances under this Peragraph 7 with
intarost st the interest rate in effect under the Secured Notas which have not been paid |
will pay tas) smounts to Lender when Lender sends me a notice requesting that |} do so.
Interest on exch amounl will begin to accrue on the dats that the amount is advenced by
Lender. Howenver Landsr snd | may agree in writing to terms that ars differsnt from thcss in
this Parsgraph 7. “his Security instrument wiil protect Lender in case | do not keep this
promise to pay those amounts with interast

8. LENDER'S RIGHT TQ m'SPECT THE PROPERTY

Lender, and others sut'iorized by Lender, mey enter upon and inapect the Property.
They must do so in a reasonabls manner and at reasonabie timas. Before or at the time an
inspaction is made, Lender musi give me notice stating a reasonsble purpose for the

inspection

8. AGREEMENTS ABOUT GOVERNMENTAL TAXING OF THE PROPERTY

| assign to Lender ail my rights: (A) to iroceeds of il awarde or clsims for damages
rasulting from condemnation, eminent domain or ather governmentsl tsking of ali or any part
of the Property, and (B) to proceeds from a saie of i or any part of the Property that is
made to avoid condemnation, eminent domain or othar' covernment taking of the property. All

of those proceeds will be paid to Lender.

if all of the Property is taken, the proceeds will be useri 1o reduce the Sums Secured
if sny of the procesds remain &fter the amount that | owe to Lanver has been paid i full
the remasining proceeds will be paid to me. Unless Lendsr and | agrue otherwise in writing, if
oniy 2 part of the Property is taken, the amcunt thet | owe to Lender: vl ba reducsd only by
the amount of proceeds muitiplied by the following fractiorr (A} the total umiunt of the Sums
Secured immedistely befors the taking, divided by [B) the fair market vaiue =1 the Property
immediately bafore ths taking The ramainder of the procaeds will be paid to re

it 1 sbandon tha Property or if | do not answer, within 30 days, a notice {roin Lendar
stating that a governmental suthority has offered to meke a payment or to seftie a claim for
dsmages, Lendar has the authority to coliect the proceads. Lendar mey then usa the proceeds
to ropair or restors the Property or to reduce the Sums Sacured The 30-day pariod will

begin when the notice is given

if sny proceseds are used to reduce tha amount of principsl which | ows to Lender
under the Sscured Notes, that use will not delay the dus date or. change the smount of any
of my monthiy psyments uncder tho Securad Notes and under Paragraphs 1 and 2 above.
However, Lender ond | may agree in writing to delays or changes. ‘

9686780

SDOOBG (04.05.96/1-98) AQAI MORTGAGE-ADJUSTABLE

Page 7 . | ‘&




ot PR AN s e 4 A £

..'.':i
T




~ UNOFFICIAL COPY

00022195690
10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGNTS

(A} Borrower's Obligetions
Lender may sllow a Person who tskes over my rights and obligations subject to

this Security Instrument to delsy or to change the amount of the monthly payments of
principal and interest dus under the Secursd Notes or under this Security Instrument Even if
Lender does this, howsver, that Person and | will both still be fully obligsted under the
Secured Notes and under this Security inatrument

Lender may aliow thoss delays or changes for & Person who takes over my
rights and obligstions, even if Lender is requested not to do s0. Londer will not be required
to bring a lawsuit ageinst such a Person for not fulfilfing obligations under the Secured Notes
or under this Security instrument. even if Lendsr is requested t¢ do so.

(8} i.endet’s Rights
Fven if Lender does not exercise or anforce any of its rights under this Sacurity

instrument or urder the law, Lender wil stili have all of those rights and may exerciss and
enforce them i th2 future. Even if Lander obiains insurance, pays taxes, Or pays other clsms,
charges or liens against the Property, Lender viill have the right under Paragraph 27 below to
demand that | make imrwdiate payment in full of the amounts thet | owe to Lender under the
Securad Notes and unne”-inis Security Instrument

n OBLIGATIONS OF BORF.OWER AND COF PERSONS TAKING OVER BORROWER'S
RICHTS OR OBLIGATIONS
Any Person who takes over i vights or obligations under this Security instrument will
have all of my rights and will be obiige? 2 to keep at of my promises and agraements maeds
in this Security instrument. Simifarly, anv Persuin who takes over Lender’s rights or obligations
under this Security instrument will have all ¢f Lander's rights and will be obligsted 1o keep ail

of Lender's sgreaments made in this Security Ine 1ment

if more than one Person signs this Sacurity inzoument as Borrowesr. sach of us is fully
obligsted to keep ali of Borrower's promises and Okigations contsined in this Security
insirument. Lender may enforce Lender's rights under this Gecirity instrument against each of
us individuslly or against all of us togathar. This mwans that =w one of us may be required to
pey a! of the Sums Secured.

1. MAXIMUM LOAN CHARGES
If the ioen secured by this Security Instrument is subject to & law which sets maximum

loan charges, snd that lsw is finally interpreted so thet the interest or of's fosn charges
collectad or to ba collected in connsction with the loan exceed parmitted limts. then: (A} any
such loan cherge shaii be reduced by the smount necessary to raducs the chvrpe to the
permittad limits and (B) any sums already collected from Borrower which exceeded permitted
limits will bs refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or hy making a direct payment to Borrower. If a
refund reduces principal, the reduction will ba trested as & partial prepayment without any
prepayment charge under the Secured Notas.

13.  LSGISLATION AFFECTING LENDER'S RIGHTS
If a change in spplicsble law would make any provision of the Secured Notes or this

Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security ingtrument
96867380
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t4.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notics that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicsble law requires uss of sncther
method. The notice will be addressaed to me st 6724 N MERRIMAC, CHICAGD, L
80846.Iﬂhhﬁlﬁﬁﬁiﬂ*ﬂ*'ﬂﬂ”*ll‘ﬁﬂ“&lﬂ'ﬂ-
A notice will bs given to me at an alternstive address if | give Lender a notice of my
altarnative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lendar undsr this Security Instrument will e given
by mailing it by first class mail to Lendsr's address stated in Section LIC) above entitied,
“Definitions of Words Used In This Mortgage," unless Lender gives me notice of a differant
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of zpplicable law.

18. GOVEPRING LAW; SEVERABILITY
This Serurtity Inatrument and the Sacured Notes shall be govemed by and

oconstrued undvi iadere! iaw snd federsl rulas and reguistions including those for
todarally chertersc cevings Institutions, called "Fedarsl Law.” in the event that any of the
terms or provisions ‘of this Security Instrument cor the Secured Notos are Interpreted or
construsd by a court ¢ compstent jurisdiction to be void, invalid or unenforceable, such
decision shall affect only thisn provisions 2o construad or interproted and shall not affect the
remaining provisions of this Srcurity instrument or the Secured Notes.

16. BORROWER'S COPY
i scknowiedge the receipt of ore ronformed copy of the Secured Notes and of this

Security instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediaste payment in full or'if | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed oy a.court at Lender's request may: (A)
coliect the remtsl payments, including overdus rental payments, dirsctly from the tenonts; (),
enter upon and take possession of ths Proparty; {C) manage tin Property. and (D) sign, cancal
and change rental agreements and !sases. If Lender notifies the ierants that Lender has the
right to collect rental psyments directly from them under this Paragraph 17, | sgree that the
tenants may make thosa rental payments to Lender without having to av (i} Lender whother |
have failed to kesp my promises snd agrasments under this Sacurity Instrament, or (il me for

my permission to dc $0.

if Lender acts to have the Property sold after a Breach of Duty as Jafined in
Paragreph 28, | understand end agree that (A} my right to occupy the Property cesses st the
time the Property is sold; 8} | shall have no right to occupy the Property after such sale
without the writtsn consent of the new owner of the Property; and (C) my wrongful and
uniawfus possession of the Property may subject me to monetary damages, including the loss
of reasonsbls rent and the cost of eviction Al rsntai payments collected by Lender or by a
recsiver, cther than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rentsl psymants and of managing the Property. If any part of the rentsl
puayments remains after those costs have been paid in full, the remaining pert wiil be used to
recuce the Sums Secured. The costz of managing the Property may include the receiver's
faes, ressonsbie atiorneys' fees and the costs of any necessary bonds.

96867380
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18.  INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An gasignment is a transfar of rights to another. | may hava rights to bring legal
action ageinst persons, other then Lendsr, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arosa or will arise befors or after
the date of this Security 'nstrument. These rights to bring legsl action may include sn action
for breach of contract, fraud, concesiment cf 8 material fect or for intentional or negligent
sCis. | assign these rights, and any procsads arising from these rights, as permitted by
spplicable law, 1o Lender. Lendsr may, at its option, enforce thess rights in its own name end
may spply any proceeds resulting from thiz assignmant to any smount thet | may owe to
Lender under the Note and this Security instrument after decucting any expanses, including
attornays' fees, incurred in anforcing these rights. At the request of Lender, | will sign any
further assignments or other documents that may be necaessary to enforce this assignment

19.  CLERICAL ERRCORS
In the event Lander at any time disccvers that this Security Instrumant, the Secured

Notes or any -dva documant relstad to this loan cslled collectively tha "Losn Documents,’
contsine an error which was csusad by a clarical mistake, calculation error, computsr ecror,
printing error or sinia arror, | agrea, upon notice from Lender, to reexecute any Loan
Documents that are neciasary to correct any such errorist and | also agres that | wili not hold
Lender responsible for any dimags to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Documerie are lost. stolen, mutiisted or destroyed and Lender

delivers to me an indemnification in n'w. fuvor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in rorm and content which. will have the effect of the

original for alf purposes.

21, WAIVER OF STATUTE OF LIMITATIONS
! will waive, within applicable law, the piesdiig of the statute of limilations as a

defense to enforce this Security instrument, inchicing-any obligations referred fo in this
Security Instrumant or Secured Notes.

22. CAPYIONS
The captions snd headings st the beginning of each .s agraph of this Security
Instrument are for refersiice only and will rot be used in the interpraistion of any provision

ot this Security instrument

23. MODIFICATION
This Security Instrument may bes modified or smended only by an agreanent in writing

signed by Borrower and Lender.

24 CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELCPMENT ORBLIGATIONS
If the Property is a unit in a condominium, cooperstive or planned unit development,
each of which shall be called the “Project,” and | have an interest in the common slements of

the Project, then Lender and | agree thst
(A} If an owners associstion or other entity, called "Qwners Associstion,” holds title

to Preperty for the benefit or use of the Project and its members: or sharehiciders, the
Property alss includes my interest in the Owners Association and the uges, proceeds an

bsnefits of my intarest
- 96867380
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(®) The following are called the "Constitusnt Documents” (i The daclarstion or any
other document which crested the Project; (i} By-iaws of the Owners Associstion; (iiii Coda
of regulations for the Project; (iv} Articles of incorporstion, trust instrument or equivalent
document which crestes the Owners Associstion; {vi The Project's covenanits, conditions and
restrictions; (vii Other equivalant documents,

| shall perform ail of my obligations under the Constituant Documents, including
my obligstion to pay, when due, 8l dues and assassments. If | do not pay the dues and
sssessments when due, Lender may, &t its option, pay them | will pay to Lendar any amounts
which Lender sdvences under this Psragraph 24 according to the térma described in Paragraph

7 shove.

{C} -if the Owners Association maintains, with an insurance company rezsonably
acceptablc iz Lender, & mester or blanket policy on the Project which is satisfactory to
Lender and whish provides insurance coversge on the terms, in the amounts, for the periods,
and against the ratards Lender raquires, including fire und hazards included within the tarm
“extended coveags’ snd Lender is provided with evidence of such master or bisiwket poiicy,
ther: () Lender waives the provision in Parsgreph 2(B) sbove for the monthly payment to
Lender of the estimatey /esrly premium instaliments for hazerd insurazice on tha Property. snd
lit hazerd insurance covarage on the Property ae required by Paragraph 5 shove is deemed to
ba sstisfisd to the extent ‘he. e requirad coverage is provided by the Owners Association
policy. | shall give Lender grompt notice of any lspse in the required hazard insurance
coverage. ) shall provide & copy of such master or bienket policy to Lender annually.

in the avent of a distribuiior’ nf hazard insurance procaeds in lieu of restoration
or repair following a loss to the Properly, wwhether to the unit or to common elamants, any
procesds paysble to ma are hereby assignid and shall be paid to Lender for application to
the Sums Secured by this Security instrument, witi any excess paid to me.

} snail tske such actions as may be rarsonable to insure that ihs Owners
Associstion maintains 8 public lisbility ingurance policy sccaptable to Lender in form, amount
and extent of coverage

®) | shall not, except after notice to Lander and with Lunrar's prior written consent,
either partition or subdivide the Property or consent to: () the abaniopment or termination of
the Project, excopt for sbendonmant or termination required by law ivthe case of substantisi
dastruction by fire or other casualty or in the case of condemnation, emitent domain or other
governments! taking; (i} any amendment to any provision of Constituent Dociraents unisss the
provision is for the express benefit of Lender or of lenders generaily; (il <ermination of
professionsl management and assumption of salf-management of the Owners sagzcigtion; or
Gv) any action which would have the effect of rendering ths master or biacket hazerd
insurance poiicy and/or the public lisbility insurance coverage maintained by the Owners
Associstion unacceptatle to Lender. ‘

25. FUTURE ADYVANCES
At Borrower's request, Lender, at its option (but befcre relsase of this Security

instrument or the full reconveysnce ¢of the Property described in the Secwity instrumentt may
land future advances, with interest, to Borrower. Such future advances, with interest, loan wili

then bs sdditioral Sums Secured under this Security Instrument. _
96867380

BD008K (04.08.98/1-08! AJMM MORTGAGE-ADJUSTABLE
Paye 11




" UNOFFICIAL COPY




LA RN

- f';‘j?‘i'—,\ e

UNOFFICIAL COPY

0002219580
26. AGREEMENTS ABCUT LENDER'S RIGHTS [F THE PROPERTY IS SOLD OR
TRANSFERRED

Accelerstion of Payment of Sums Secured. lLender may, et its option, require
immediate payment in full of all Sums Secured by this Security Instrument if aif or ey part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
writton permission Lender also may, at its Opfion, require immediats payment in fult if
Borrower is not 8 naturai Person and a beneficial interest in Borrower is sold or frensferred
without Lender's prior written permission. However, Lendsr shall not requira immadiste
payment in full it this is prohibited by Federal Law in effect on tha dste of the Security

instrurment

If Lender sxercises the option to require immadiate payment in full, Lender will give
me notica of scceleration If | fail to pey ai Sums Secuwred by this Security instrument
immediztaly, L ander may then or thereafter invoke any remedies permitted by this Security
instrument withow, further notice to or demand on me.

Exception tc izeeleration of Payment of Sume Seocured. If the sele or transfar of
ali or sny part of the Poparty, or of a beneficial interest in Borrower, if Borrower is not 8
natural Person, ig the fire-one to occur after the date of this Security Istrument, Lender will
not exercige the option to ucrelarste payment in full of all Sums Secured and the loan may

ke assumed if:

) cender receives a compisied written spplication from transferee to svaluate the
creditwortiiness of transferee as if a rievs 'osn were being mads to the transferes by Lender;

i)  Lender approvas the creditwo thinass of the traneferes in writing;

(i) transferae makes a cash downpavroant sufficient to mest Landsr's then current
underwriting standards;

(W)  #n assumption fes, in an amount to be usiermined by Lender bt not to axceed
1% of the baianze of principsl and interest dus under ins Sacured Notes at the time of sals
or transfer of the Property or of the interest in the Boriower! is paid to Lender; and

)  the transferss executes an sssumption sgresmert wrich: i satisfaciory to Lander.

The loan may be assumed under its then existing terms ind conditions with ons
exception; the Lifstima Rats Cap may b changed The Lifetima Rate Cen shali be changad to
an interest cate which is the sum of the interest rate in effect on'the date of a ssle or
transfar of the Property or beneficisl interest in Borrowsr plus 5 perce/tagy points, if that
sum exceads the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it wifl be called 3 “Breach of Duty" if (i | do not pay the full amount of sach munthly
paymar: on the dste it is dus; or (i} | fail to perform any of my promises or agreements
undsr the Note or this Security Inatrument; or (il any statemant made in my application for
this losn was materially false or misleading or if any statement in my application for this losn
was matsrially false or misieading by reason of my omission of certain facts; or {vi | have
made any other ststemsnt tc Lender in comnection with this loan that is materially false or
misieading. If there is a Breach of Duty by me, Lender may demand an immadiate paymmnt of

96867380
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If there is a Breach of Duty by e, the Lender may tske action to have the Property
sold under sny applicable Federal Law, rule or regulation and, where Federal Law i not
applicgble, under the law of the state where the Property is located, which will be called the

“Applicable Law."

Lender does not heve to give me notice of & Braach of Duty unless notice ie required
by Applicshle Lew. if Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make s demend for full payment upon any other Breach of Duty.

if thare is 8 Breach of Duty, Lender may also take action to have a receiver appointad
under the Appilicable Law to collect rents from any tenants cx the Proparty and to manage
the Propertv. Tha action to appoint » receiver may be iaken without prior notice 10 me and

regardiess of tha value of the Property.

The saie ~r the Property may be posiponed by or at the direction of Lender sxcept
as limited or pronistnd by the Applicsble Law. If the Property is soid under the Applicabls
Law, | agres that it in¥y be sold in one parcel | aiso agree that Lender may add to the
smount thet | ows to Lerder all legal feas, costs, allowsnces, and disbursements incurred as a
result of the action to sell *e Property, except to tha extent that the Applicshie Law limits

or prohibits any such charges

Lender will apply the procueas from the sale of the Property in the following order.
{A) to all fees, expenses and costs incurverd in connection with the sale, including trustees’ snd
attorneys’ fees, if any; (B) to ail Sums Sr:ured by this Security instrumant; and {C) any excess

to the Parson or Persons legally entitled to i%.

28. LENDER'S OBLIGATION TO DISCHARGE TWY%5 SECURITY INSTRUMENT
When Lender has been paid all of the amoure secured by this Security Instrurnent,
Lender shal! release or cancel this Seacurity Inatrument withaut charge to me except that | will

pay sny racordgtion costs

28. STATEMENT OF OBLIGATION
To the axtont aliowed by law, | will give Lender a fee for firnishing any statement of

obligation with respsct to this Sscurity Instrument or the Secured Mcius.

30. WAIVER OF HOMESTEAD
My right to any sppiicsble homestead sxemption in the Property is waived

96867380
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QUICK QUALIFYING LOAN PROGRAM

| have qualifisd for this losn by making etatements of fact which ware relisd upon by
Lender to approve the loan rapidly. This loan is called s "Quick Qualifying Loan" | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lander; (B} | have
sgreed to not further encumber the Property and do not intend to further encumber the
Property for st lesst six months after the date of the Secured Notse snd this Security
instrument: and (C) If | am purchasing the Properly, sll of the terms of the purchase

agresmant submitted to Lender are true and the entire down payment is cash from my own
funds.

if any of the statements of fact that | have made are materially false or mieleading, |
will be in default under the Secursd Notes and this Security instrument If | am in such
defsult, Lender may, at its option, increass the interest rate and margin subject to the Lifstime
Rate Cap stvad in the Secured Notes,

0002219690
3.

32 OWNE J2CUPANCY
Lender ras ralied upon statements of fact which | have made to qualify for this foan. |

nave stated and ccnirm that (A) the Property is my personal and primary residence; B | will
occupy the Property nit later than 30 days stter this Security Instrument is recordsd; and (C)
| will usa the Propert; as my rasidence for st lesst 12 months from the dato this Security

instrument is recorded

If any of the statements of fact that | have made are materially felse or misieading, |
will be in default under the Secures Netes and this Security Instrument If | am in such
default, Lender may, at its option, incres:e the interest rate and margin, subject to tho Lifstime
Rste Cap stated in the Secured Notes. .

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

9686780
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BY SIGNING BELOW, | accept and agree to the promises and agreements contsined in this
Security instrument and in sny rider{s} signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS!:

e ‘E C 3
@m{“ ek o (Seail

- ‘o, ) ~
v Eundio ﬁ{rﬂ’.--%fﬁ.{.%@ (Saa)

EMILTA DABROWSKA

{Sesl)

(Seal)

(Seal)

(Seal)

96867380
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A FEDERAL SAV{INGS AND LOAN ASSOCIATION

EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 00022196980

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF jLLINOIS * * ® * = *  DESCRIBED AS FOLLOWS:

COOK M’
RECORDER -
JESSE WHITE
SKOKIE OFFCE

TAPE ONLY THE LEGAL DESCRIPTIGN YD THIS FAGE,

<y
£ E‘_ .y

;o S

9686780
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AFORESAID, DO HEREBY CERTIFY AR I =

' Y £ FOREGOING INSTRUMENT,
PERSON(S) WHOSE NAME(S) _ 4 SURSCRIBED TO TH THAT
APPEARED BEFOR< ME THIS DAY IN PERSON AND ACKNOWLEDGED a T VOLUNTARY

——

© §ICNED, SEALED ANl DELIVERED THE SAID INSTRUMENT AS i = e RELEASE AND WAIVER

GIVEN UNDER MY BAND AND WOTARIAL SEAL THIS ___ 2|

ACT, FOR THE USEL AND PURPOSES TBEREIN SET FOB.I":I, INCLUDIN

OF BOMESTEAD.
_— oy of (ol , 1996 .

51

- J. 1
g&ﬂ%&¢.
OTARY PUBLIC

"OFFICIAL SEAL"
MNANNE T BLOCK .

NOTARY PUBLC, STATE OF ILLINOIS
MY COMMISSION £%/55 3/16/49
» P,

Qe&H7IMY
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Lagal Description:

LOT 12 IN BLOCK 3 IN A.T. MCINTOSE BRYN MAWR AVENUE ADDITION TO CRICAGO, A
BUBDIVISION OF LOTS 1, 2 (EXCEPT EAST 46.83 TEET OF SAID LOT 1) IN CIRCUIT

_ COURT PARTITION OF LOTS 13, 14 ARD 15 IN COUNTY CLERK'S DIVISION OF THE BOUTH
1/2 oF THE SOUTHWEST 1/4 ARD NORTHEAST ./4 OF TWHE SCUTHWEST 1/4 OF SECTION §,

- POWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCERT THAT
PART OF TS SOUTH 33 FEET LYING EAST OF NORWOCD PARK AVENUE), IN COUK COUNTY,

IILINOIS.
’%, ngglcr’osa‘*

COOK COUNTY,
RECORDER

1ESSE WHITE
SKOKIE OFFICE

96867350
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