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THIS MORTGAGE ("Security Insirument ) is'made on November 11, 1996
The Mortgagor is
GILDARDO GARCIA,
ROSA M GARCIA, HIS WIFE

/)
v

[ ARAEST & -
~ 30552
whose address is
1236 HOWARD, BERKELEY, IL 60163
("Borrewsr"), This Security Instrement is given
to
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of the State of New Jersey , and whose
address is 343 THORNALL ST EDISON, NJ 08837 '

J("Lender”). Borrower owes Lzoviir the principal sum
of

One Hundred Seventeen Thousand, Nine Hundred Ninety-3ix and 00/100

Dollars (U.S.§  117,996.00 ). This debt is evidenced by Borrower's Note daied the same date as this
Security [nstrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

December 1, 2026 . This Security Instrument sccures to Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensions and modifications; (o) the payment of afl other tums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenant(s

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and convey
to Lender the following deseribed property located in

CCOK County, lllinois:

ATTORREY'S NATIONAL TITLE RETWO:
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LOT 22 IN BLOCK 4 IN VENDLEY AND COMPANY’S BERKELEY GARDENS BE-
ING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER LYING NORTH
CF ST CHARLES ROAD IN SECTION 7, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.
PIN #15-07-201-026

which has the address of

1236 HOWARPD, BERKELEY, IL 60163
{Property Address)
TOGETHER Wil# all the improverents now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral; 0% ond gas rights and profits, water rights and stock and all fixtures now o hereafter a part of the
property.  All replacements-wri additions shall also be covered by this Security Instrument. Al of the foregoing is referred to
in this Security Instrument as e Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and cenvey the Property and that the Property is unencumbered, except for encuiabrances of record. Borrower warrants
and wil} defend generally the title to the Pzorerty against all claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agice oo follows:

UNIFORM COYENANTS:

1. Payment of Princtpal, Intevest and Late Chaige. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nrie.

2. Monthly Payment of Taxes, Insurance, and Other Charses. Borrower shall include in each monthly payment, toggther
with the principal =nd interest as set forth i the Note and any luie churges, a sum for (a) taxes and speeial assessments levied
or 1o be levied ugainst the Property, (b) leasehold paymenis or grouns rents on the Property, and (c) premiums for insurance
required uncer Paragragh 4. In any year in which the Lender must-pay 2 mortgage insurance premium to the Secretary of
Housing and Urban Development (“Secretary™), or in any year in which such premiwin would have been required if Lender still
held the Security Instrument, each monthly payment shall also include either- iy a sum for the annval mortgage insurance premium
1o be paid by Lender to the Secretary, or (ii) a monthly charge instead of » moitgage insurance premiom if this Security
Instrument is held by the Secretary, in a reasonable amount o be determined by the Secretary. Except for the monthly charge
by the Secretary, these items are called "Escrow ltems” and the sums paid to Lender v called “Escrow Funds®.

Lender may, at any time, cellect and hold amounts for Escrow Items in an aggrepre smount not to exceed the maximern
amount that may be required for Borrower's escrow account under the Real Estate Settlemen Fracedures Act of 1974, 12 U.S.C.
§ 2601 et seq. and implementing regulations, 24 CFR Pant 3500, as they may be amendext from time fo time ("RESPA"), except
tha: the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements befezz the Borrower's payments
are available in the account may noi be based on amounts due for the mortgage insurance premiuin,

If the amounts held by Lender for Escrow ltems exceed the amounts permitted o be held by RESP, Yender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficicnt to pay the Escrow
ftems when due, Lender may notify the Borrower and require Borrower io make up the shortage or defic’ency as permitted by
RESPA.

The Escrow Funds are pledged as additiopal security for all sums secured by this Security Instrument. 1f Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shal} be credited with the balance remaining for all installment
ilems (a), (b) and (c) and any morigage insurance premivm installment that Lender has not become obligated to pay to the
Secreiary, and Lender shall promptly zefund any excess funds t Borrower. !mmediately prior (o a foreclosure sale of the
Property or its acquisition by Lender, Borrowes's account shal) be credited with any balance reraining for all instaliments for
items (a}, (b) and (c).

2. Application of Payments, All payments under Paragraphs | and 2 shah be applied by Lender as follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or o the monthly charge by the Secretary
instead of the monthly mongage insurance premium, )

Second, to any taxcs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premivms, as required;

Third, to imerest due under the Nete;

Fowth, 1o amortization of the principal of the Nate;

Fifth, to !ate charges due under the Nowe,
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4. Fire, Fleod and Other Ilazard Insurance. Borrower shall insure ail improvements on the Property, whether now in
existence or subsequently erecied, against any hazards, casnalties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurc
all improvements on the Property, whether now in existence or subsequently erecled, against loss by floods io the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a ferm acceplable t, Lender.

In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Berrower, Each insurance company concerned is hereby authorized and dirccied to make payment for such ioss
directly to Lender, instead of to Borrower and to Lender jointly, All or any pan of the insurunce proceeds may be applied by
Lender, at iis ortion, either (a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent a~.ounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair
of the damaged property. Any application of the proceeds 10 the principal sholl not exiend or postpone the due daie of the wonthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required 1o pay all oulstanding indebtedness under the Note and this Security Instrument shali be paid to the entity
legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title 10 the Property that extinguishes the
indebledness, all right. title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

$. Occupancy; Proservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy -2stablish, and use the Property as Borrower's principal residence within sixty days afier the execution
of this Security Instrunier.und shall continue to occupy the Property as Borrower's principal residence for at least one year after
the daie of occupancy, unicss Lender determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumsiances exist which‘are hovond Borrower’s control, Borrower shall notsiy Lenders of any extenuating circemstances.
Borrower shall not commit waste oz destroy, damage or substantially change the Propeny or allow the Property to deteriorate,
reasonable wear and tear excepted. - Lender may inspect the property if the property is vacant or abandoned or the loan is in
default, Lender may take reasonabie aciion {o protect and preserve such vacant or abandoned property. Borrewer shail also be
in default if Borrower, during the loan app'ication process, gave materialiy false or inaccurate information or statements to Lencer
{or failed tc provide Lender with any matesial information) in connection with the loan cvidenced by the Note, including, but not
limited lo, representations conceming Borrower ' secupancy of the Properiy as a principal residence. If this Security Instrument
is on 2 lezsehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propeny =vfor conveyance in place of condemnation, are hereby assigned and

- shall be paid 1o Lender to the extent of the full amount of ihe izdebtedness that remains unpaid under the Note and this Security

Instrument. Lender shall apply such proceeds to the reductiol of the indebtedness under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in Pansgraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the wie date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such paymens. Any excess procoeds over an amount required to pay all outstanding
indebiedness under the Note and this Security Instrument shatl be paid te'thc entity legally entitled thereto.

7. Charges 1o Borrower and Protection of Lender's Rights in the T»cperty. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. ~surrower shall pay these obligations on time
directly fo the entily which is owed the payment. If filure to pay would adverse.y afiect Lender’s interest in the Property, upon
Lendes’s request Borrower shall promptly fumish to Lender receips evidencing these soyments.

If Borrower fails to make these payments or the payments required by Parapraph 2, ¢ frils to perform any cther covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that ma-cignificatuly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or rzgulations), then Lender may do
and pay whaigver is necessary to proiect the value of the Property and Lender's rights in the Proprty, including payment of taxes,
hazard insurance and other itemns mentioned in Patagraph 2.

Any amounts disbursed by Lender under this Paragraph shatl becoms un additionat debt of Boricwel and be securcd by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of the
Lender, shall be immediately due and payabie.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borir/ver: (a) agrees in
writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale fo prevent the
enforcement of the len; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. [f Lender determines that any part of the Property is subject to a len which may aitain priority over
this Security Instrument, Lender may give Berrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sel forth above within 10 days of the giviny of notice.

8. Fees. Lender may collec: fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediaie payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
10 or on the due date of the next monthly payment, or
(iiy Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.
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. Ah) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 341(d) of the Gam-

- \ St Germain Depository Institutions Act of 1982, 12 U.S8.C. 1701j-3(d)) and with the prior approval of the Secretary,
o3 require immediate pavment in full of ail sums secured by this Security Instrument if:
4 (i) All or part of the Propenty, or a beneficial interest in a trust owning all or part of the Property, is sold or

; otherwize transferred (other than by devize or descent), and

o {1i) The property is not occupied by the purchaser or grantee as his ar her principal residence, or the purchaser
or grantec does so occupy the Property, bui his or her credit has not been approved in accordance with the
requirements of the Sscretary,

i {¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
docs 1ot reguire such pavments, Lender does not waive its rights with respeci to subsequent events,

£ (d) Regulations of KUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
.i rigiits in the case of payment defaults 10 require immediate payment in full and foreclose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e} Mortgege Not Insured, Borrower agrees 1h:al if this Security Instrument and the Note are not determined to be
cligible for insurance under the National Housing Act within 60 days from: the date hereof, Lender may, at its option
require immediate payment in full of all sums secured by this Security Instrument, A written statement of any
authorized agent of the Sceretary dated subsequent to 60 days from the date hereof, declining to insure thig Security
Insirumest and the Note, shall be deemed conclusive proof of such inctigibility, Notwithstanding the foregoing, this
option may vt be exercised by Lender when the unavailabitity of insurance is solely due to Lender's failare to remit
4 morigage irsuyance premium to the Secretary.

10, Reinstatemeni. cdosrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's fatlure to pay i'pmount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To.eiastate the Security Insirument, Borrower shall tender in a iump sum all amounts required to
bring Borrower’s account cusrent inzluding, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney’s fees and expenses properly assoctated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sscuvity Instruroent and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. ‘rlowever, Lender is not required to permit reinstatement if: (i Lender has accepted
rzizstatement aftet the commencement of forec)ssure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (il) reinsti’ement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priotity of (ne lien created by this Security Insirument.

11, Borrower not Released; Forbearance by Lendar not a Waiver, Extension of the time of payment or medification
of amortization of the sums secured by this Sccurity Instzement granted by Lender 1o any successor in interest of Borrower shall
not operale to release the lability of the original Borrower or Sotrower’s successor in interest. Lender shall not be required to
commience proceedings against any suecessor in interest or rofuse to exiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any femand made by the original Borrower or Borrower’s successors
in intetest. Any forbearance by Lender in exercising any right or rexiedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assighs of Leader and Burrower, subject io the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be joint and severai., Any Dorrower who co-signs this Security
Instrument bui does not execute the Note: (a) is co-signing this Security Instroment cnly fo mortgage, grant and convey that
Borrower's interest in the Proverty under the terms of this Security Instrument; (b) ‘s not personaliy obligated to pay the sums
secured by this Security Insimment; and (c) agrees that Lender and any other Borrower'mrny agree to extend, modify, ferbear
or make any accommodations with regard to the terms of this Security Instrument or the tcte without that Borrower's consent,

£3. Notices. Any notice to Borrower provided for in this Secunity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methed. The notice shall L= directed to the Propenty Address
or any other address Borrower designates hy notice to Lender. Any notice to Lender shall be giver oy rirst class mail to Lender’s
address stated herein or any address Lender designates by notice to Botrower. Any notice provided {=21r.4pis Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragrapli.

K, Governing Law; Severabiilty. This Security Instrument shall be governed by Federal lars ind the law of the
Jonisdiction in which the Property is located. In the event that any provision or clause of this Secnrity Instiunient oz the Note ¢
conflicis with applicahle law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be '(.
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable,

15. Borrower's Copy. Berrower shall be given one conformed copy of the Note aid of this Security Instryment.

16. Hazardous Substances. Borrower shall not cause or permit the prescrce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall nut do, nor allow anyone else to do, anything affecting the Property ‘,.";
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storageon &
the Property of small quantilies of Huzardous Substances thur are generally recognized 1o be appropriate to normal sesidential uses v
and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazirdous Substances affecting the Pronerty is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.
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. As uscd in this pm'agrapr\J Nua; ous *ubstanccs are { ﬂmc !ﬁﬁstantcs de;m (P toxic or huazardous substances bv

E‘.nwronmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hezbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
the paragraph 16, "Environmental Low™ means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and herehy directs each tenant of the
Property to pay the rents (0 Lender or Lender’s agents. However, prior to Lender's natice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of lhe Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) ali rents received by Borrower shall be held by Berrowsr as trustee for
benefit of Lender only, to be applied to the sums secured by tae Security Instrument; (b) Lender shall be entitled to codlect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay ali renis due and unpaid to Lender or
Lender’'s agent on Lender’s written demand to the tenant.

Borrower hes 57 execuled any prior assignment of the rents and has noi and will not perform any act that vsould prevent
Lender from exercising its rights undar this Paragraph 17,

Lender shall not k¢ reauired to enter wpon, take control of or maintain the Property before or afier giving notice of breach
to Borrower. However, Leacer or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive nov default or invalidate any other right or remedy of Lender.  This assignment of rents of the
Preperty shall terminate whern ‘he debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. I# {.ender requires immediate payment in full under paragraph 9, I.ender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled te collest all expenses incurred in pursuing the
remedies provided in this paragrapn 18, !ncluding, but not limited to, reasonable attorneys’ fees and cost of title evidence, -

If the Lender's interest in this Szocity Instrument is held by the Secretary and the Secretary requires iminediate
payment in full under Paragraph 9, the Scereizry may Invoke the nonjudiclal power of sale provided in the Single Family
Mortgage Foreclosure Act of 1954 ("Act") {1t U.3.C. 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosere and to se*i the Property as provided in the Act, Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwlse <vedlable te a Lender under this Paragraph 18 nr applicable law.

19. Release. Upon payment of all sums secured &y znis Security Instrument, Lender shall release this Security Insirument
without charge to Borrower. Bortower shail pay any recordation costs.

20. Wiiver of Homestead, Boirower waives all righte of Lomestead exempiion in the Propeity.

21. Riders to this Security Instrument, 1f cnc or more virkars are execwted by Borrower and recorded together with this
Security Instrument, the covenaats and agreements of each such ridce ahall be incorporated into and shail amend and supplement
the covenants and agreements of this Sccurity [nstrument as if the ridzdf=j were a part of this Security Instrument.

The fcllowing riders are attached:
NO RIDERS ATTACHED
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Co -
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument :nd in any rider(s)
executed by Borrower and recorded with it

Witnesses:

Y, L'/ e
WA LA Nd V4 X s 4
ROSA M GARCIA

STATE OF ILLINOIS, COCK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do herzby zeqtify that
GILDARDO GARCIA,
ROSA M GARCIA, HIS WIFE

' 4

SRR ey L e

C)

e~ 2

personally known 10 me 10 be the same person(s) whose.name(s) subscribed to the foregoing instrument, appeared me this
day in person, and ackrowledged that (he; she(_ they)Sizned and delivered the said instrument as (his, her \(hei and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this /7 o day AL b, AN

3720

-

-
-3

My Commission cxpices:

Q::::l.lur{.'({.'.-'/; ‘”‘-""'ﬂ'f(-‘-’(c'r‘(. ,..-——-'/ . 0“/%’
X “OFFICIALSEAL" ¢ _ ey OF
K Torry L. Gout S Notary Public

% Notary Public, State of Iilinois ¢ CHASE MANHATTAN MORTGAGE CORPORATION
< My Commission Expires n3ou0 ¢ p15441 94TH AVENUE
B A N R T LT O " IL 60462




~ UNOFFICIAL COPY .




