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MORTGAGE

THIS MORTGAGE t“'.of‘urttylnstrumem)és givenon  November 8, ]996 1he mortgagor Is 1)

{

4 %)

o/

, which Is organized and

exlsting under the laws of the United States of America , and whose address |s
4242 N. Harlem Ave., Norridge, IL 00634
(Lender). Borrower owes Lerwier tho principal sin ol One Hundred Thirty One Thousand
Dollars and no/100 Doltars
(U.S. £131,000.00 ). This debt is evidenceu Ly Borrower’s note dated the same date as this
Security nstrument {"Notae"), which provides for monthly payaiants, with the (ull. debt, if not pald earier, due
and payable on December 1, 2026 . This Securly lnstrument secures to Lender: {a} the
rapayment of the debt evidenced by ‘the Note, with interast, and £ renewals, axtensions and modiiications
of the Nota; (b) the payment of all other sums, with Interest, advane urder paragraph 7 to protact the
security af this Security Instrument; and (c) the parformance of Earrovier's covenants and agresments
under this Securlty Instrurnent and the Note. For this purpose, Borrower «w9s hereby morigage, grant and

convey to Lender the following descrived property located in  Cook
County, lilinols:

S O A e B s

ATTORSENS, SATIDAAL TRLERETEE
THREE FIRST HATIONAL ALlZA
SUITE §48
CHICAGD, 1L 60602

{"Borrower”). This Security Instromeit Is olvento LaSalle Bank, F.5.B,

24 33 302 030 ,

which has the addrass of 13449 South End Lane Crestwood
: [STREET] (CITY]
fiiinols 60445 ("Property Address’);
12iP CODE]
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Upan payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If. under paragraph 21, Lender shall acqulre or sell the Froparty,
Lander, prior to the acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time f
acquisitlon or sale as a credit against the sums secured by this Security Instrument.

3. Application of Fayments. Uniess appiicablg law provides ctherwise, gl payments received by
Lender under paragiajsivs 1 and 2 shail be appiled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest dus; fourth, to principal due; and last, to
any late charges due under the Note.

4. Chargos; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable *o the Property which may attain priority over this Security instrumeint, and leasehcld paymerts
or ground revs. if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or i
not pald in that manner, Borrower shall pay them on time directly to the person swed payment. Borrower
shail promptly fur-eh to Lender all notices of amounts to be paid under this paragraph. it Borrower makes
these payments cirecdy, Barrower shall promptiy furnish to Lender recelpts evidencing the payments.

Borrower shell prorpity discharge any lien which has priority over this Sacurity Instrument unless
Borrower: (8) agrees in writr.g to the paymaent of the obiigation secured by the len In a manner acceptable
to Lender; {b) contests in'good faith the fien by, or defends against enfarcement of the llen In, legal
proceedings which In the Lenc'ar's painion operate to prevent the snforcement of the lian; or {c) secures
from the holder of the lien an ageemeant satisfactory to Lendsr subordinating the lien 1o this Security
Instrumant. If Lender determines that any part of the Propsrty Is subject to a llen which may attaln priority
over this Security Instrument, Lender may-glve Borrower a noilce identitying the lien. Borrower shall satisfy
the lien or take one or more of the actions et fosth above within 10 days of the giving of notice.

5. Hazerd or Property Insurance. Borcwar shali keep the improvements now existing or hereafter
erectad on the Property Insured against loas by fire, viazards included within the term "extended coverage”
and ary other hazards, including floods or fioodiing, for which Lender requires Insurance. This Insurance
shall te maintalned in the amounts and for the parleds that Lender requires. The Insurance carriar
nroviding the insurance shall be chosan by Borrower subject 1o Lender's approval which shall hot be
unreasonably withhe'd. if Borrower fails to malntaln coverape. described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Properiy in accordance with paragraph 7.

Al Insurance policies arxd renewals shail be acceptabie to ).onder and shall include a standard
mongage clause. Lender shall have the right to hold the poiicies anc renavrals. If Lender requires, Borrawer
shall promptly glve to Lender aii receipts of pald premiums and renz2al notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrier and Lendar. Lender may make proof of loss if
not made promptiy by Borrowsr,

Unless Lender and Borrower otherwise agree In writing, Insurance procceds shall bs applied to
restoration or repalr of the Property damaged, # the restoration or repelr Is econcmically feasible and
Lendar’s security is not lessened. if the restoratlon or repalr Is not economicall fersible or Lender's
security would be lessened, the insurance proceeds shall be applled to tie sums secured Sy .this Security
instrument, whether or not then due, with any excess pald to Borrower. |f Borrower abandor:s the Property,
or does not answer within 30 days a notlce from Lender that the insurance cartier has offerato settie a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repair ur restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otharwise agree in writing, any application of proceeris to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments, If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insuranca policies and proceeds resulting from damage to the Property prior to the acquisition shalt
pass to Lender to the extent of the sums sscured by this Security Instrument Immaedlately prior to the
acquisition,
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AP# PLOCHA,M5080983 - LN# 5080983

10. Condemnation. The praceads of any award or claim for damages, direct or consequential, In
connection with any condemnation or ather taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shalt be paid to Lender.

in the event of a total taking of the Fropenty, the proceeds shall be applled to tha sums secured by this
Sacurity instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partlal
taking of the Property In which the fair market value of the Property Immediataly before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrumant Immediately before the
taking, uniess Borrower and Lender otherwise agres In wrlting, the sums socured by this Security
Instrument shail ba rediuced ty the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums sacured immediately before the taking, divided by (b) the fair market value of the
Property immadiately betore the taking. Any balance shall be pald to Borrower. In the event of a partlal
taking of tha Property in which the fair market vaile of the Proparty immediately before the taking Is less
than the amount of the sums secured immsdiately before the taking, unless Borrower and Lender
otherwise agrae n 'vriting or unless applicabla law otharwise provides, the proceeds shall be applied to the
sums secured by tis Sacurity Instrument whether cr not the sums ave then tue.

It the Property Is ebundoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor
offers to make an awarg or satile a claim for damages, Borrower fails to respond to Lendsr within 30 days
aftar the date the notice 13 aan, Lander Is authorized to coflect and apply the proceeds, at [1s optior,
either to restoration or repair of tie Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othurwive agree in writing, ary application of proceeds to principatl shall
not extend or postpene the due date ofths manthly payments referred to in paragraphs 1 and 2 or change
the amaunt of such payments.

14, Borrower Not Releesed; Forbeararaiw By Lender Not @ Waiver. Extension of the time for
paymeri or modification of arnortizatlon of the sums secured by this Security instrument granted by Lender
to any successar In interast of Borrower shall not cosrate to release the liability of the original Borrower or
Borrower's successors in Interest. Lender shall not lie 'equired to commence proceedings agalnst any
successor In interast or refuse to extend time for paymant or ntherwise modity amortization of the sums
secured by this Security Instrument by reason of any demar.d fyade by the original Borrower or Barrower's
successors in interast. Any forbearance by Lendar In exercising ary right or remedy shall not be a waiver of
or preciude the exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Soveral Liabl/ity; Co-signers, The covenarts and
agresments of this Security Instrument shal! bind and benefit the succecsnrs and gssigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenasts and agreements shall be Joint
and saveral. Any Borrower who co-signs this Security Instrumont but does 7ict axecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Ectrower’s Interest in the
Property under the terms of this Security Instrument; (b) is not personally oungated to pey the sums
secured by this Securily Instrument; and () agrees that Lender and any other Burrovser may agree to
axtend, modity, forbear or make any accommodations with regard to the terms of this Snciity instrurment
or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security Instrument Is subject to a law which sets
maximum loan charges, and that iaw is finally interpreted so that the Interest or other loan charges
collected ar to be collected in connection with the loan exceed the permitted limits, then: (&) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any
suins already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withcut any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 30614 9/90
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; z Substances that are generally recognized to be appropriate to normal residentlal uses and to maintenance
; of the Property.

i, Borrowaer shail promystly give Lender written notice of any Investigation, caim, demand, lawsuit or other

action by any governmantal or regulatory agency or private party involving the Property and any

a2 Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or [s notttied by any governmental or regulatory authority, that any removat or other remediation of any
Mazardous Substance affecting the Property Is necsssary, Borrower shall promptly take all nacassary
romedlal actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substances: gasoline, kerasane, other
Hammable or toxic patroleum products, toxic pesticides and heroickles, volatile sclvents, materials
containing ascestos or lormaidehyde, and radioactive materials. As used In thls paragraph 20,
*Environmania’ Law" means federal laws and laws of the jurisdiction where the Proparnty is located ihat
relate to health, s7saly or environmeritat protection.

NON-UNIFORM COYENANTS, Borrower and Lender lurther covenant arvd agrae as follows:

21, Acceleration; Farisdies. Lender shalt glve notics to Borrowar prior to acceleration foliowing
Borrower's breach of Zuy cavenant or agraement in this Securily Instrument (but not prior to
scceleretion under paragraoh 17 unieas applicet's law provides otherwise). The nctice shall
specity: () the default; (b) the action reguired to cure the default; (c) a date, not leas then 30 days
from the date the notice is glven t Borrower, by which the defauft must be cured; and (d) that fallure
1o cura the defauit on or before the 2»%e apecitied in the notice may result in accelerstion of the sums
securad by this Security instrument, y2:¢Closure by Judicial proceading and sale of the Property. The
notice shall further inform Borrower of b~ r/aht to reinstato afler accelsration and the right to aasert
in the foreciosure proceeding the non-existence of a default or any other defense of Borrower o
acceleration and toreclosure. If the default is r ot cured on or before the date specified in the nolles,
Lender at ite oztion may require immeodiate pay7iont In full of all sums secured by this Security
Instrumant  without turthar demand and may ‘*uracicse this Security Instrument by judicial

fing. Lender shell be éntitled to collact ali z¥2ansen incurred in pursuing the remedies
provided In this paragraph 21, including, but not timitad. «, reasonabie attorneys’ faes and cosis of
titie evidence.

22, Relesge. Upon payment of all sums secured by this Sacurity Instrument, Lender shall releaso
this Security Instrument without charge to Borrower. Borrower shall way any racordation costs.

23. Walver of Homestead. Barrower walves alf right of homestead exerption in the Property.

24. Riders to this Security Instrument. If one or mora riders are execuad L Borrower and recorded
together with this Sezutfty Instrument, the covenants and agreements of cach-such rider shall be
Incorporated intc and shalf amend and supgiement the covenants and agres nens of this Security

Instrument as if the rider(s) were a part of this Security instrument. {Check applicable bovye)) <]
L%
Gy
9
0 Adjustable Rate Rider [ condominium Rider L) 14 Family Rider E"
D Graduated Payment Rider D Planned Unit Developiment Rider D Biweakly Payment Rider ..{f
D Ralloon Rider D Rate Improvement Rider (] Second Home Rider .
[ Other(s) jspeciy) (1 1HDA Rider
ILLINQIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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